UNOFFICIAL COPY

A A

c#: 0406933141
Etz;ene "Qene” Moore Fee: $70.00

Cook County Recorder of Deeds
After Recording Return To: Date: 03/09/2004 11:28 AM Pg: 1 of 24

GMAC Mortgage Corp.

100 Witmer Road

Horsham, PA 19044-0963
ATTN: Records Management

Ny _
SIEDI5 0
A_ [Space Above This Line For Recording Data)

MIN 1000375-0560236200-9

MORTGAGE

DEFINITIONS

Words used in multiple sections of this documert ».e defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules tezarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, which isuated February 11,
2004 , together with all Riders to this document.
(B) "Borrower" is

CHARLES H. BRADLEY

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 2/ scparate
corporation that is acting solely as a nominee for Lender and Lender’s successors and assgns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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o "Lender" is
GMAC Mortgage Corporation

Lender is 3 Corporation organized and existing under the
laws of Pennsylvania . Lender’s address is
100 Witmer Road, P.0. Box 963, Horsham, PA 19044

(E) "Note" means the promissory note signed by Borrower and dated February 11,
2004 . The Note states that Borrower owes Lender
Eigb{y )Two Thousand and 00/100

Dollars (.S’ § 82,000.00 ) plus interest. Borrower has promised to pay this

debt in regulzr Periodic Payments and to pay the debt in full not later than
March 1, 2013

(F) "Property" ricans the property that is described below under the heading "Transfer of
Rights in the Property
@) "Loan" means thZ dibt evidenced by the Note, plus interest, any prepayment charges

and late charges due under *ie Note, and all sums due under this Security Instrument, plus
interest.

(H) "Riders" means all Riders o this Security Instrument that are executed by Borrower.
The following Riders are to be executer. by Rorrower [check box as applicable]:

[] Adjustable Rate Rider Condomimum Rider [_1 Second Home Rider
[] Baloon Rider [] Biweekly-Payment Rider [}  1-4 Family Rider
KX] Other(s) [specify] (] Planned Unit- D<velopment Rider

Timely Payment Rewards Rider

t)] "Applicable Law" means all controlling applicab'z-tederal, state and local statutes,
regulations, ordinances and administrative rules and orders (that hav: the effect of law) as well
as all applicable final, non-appealable judicial opinions.

J) "Community Association Dues, Fees, and Assessment:" means all dues, fees,
assessments and other charges that are imposed on Borrower or the Properiy-by a condominium
association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other tian s-transaction
originated by check, draft, or similar paper instrument, which is initiated througl: an ejectronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, oi auihorize
a financial institution to debit or credit an account. Such term includes, but is not linuteq)to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telepnone
wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

M)  "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5} for: (i) damage to, or destruction of, the Property; (ii} condemnation or
other taking of all or any part of the Property; (iii) conveyance in licu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.
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N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or defanlt on, the Loan.
{O0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(1] "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
eveu if t.1e Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Suecessor in Interest of Borrower" means any party that has taken title to the
Property,.» ncther or not that party has assumed Borrower’s obligations under the Note and/or
this Security Tuctmment.

TRANSFER OF XICHTS IN THE PROPERTY

This Security Instraiuent secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificat.ors =i the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security-instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convev to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to th: successors and assigns of MERS, the following described
property located in the
County

[Type of Re ordit.g Jurisdiction]
of Cock

[Name of Recording Jurisdiction]
See attached Schedule "A" hereto and narle apart hereof.

which currently has the address of
1872 Stocktoen,
[Street]
Hoffman Estates , Illinois 60195 ("Property <ddress"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property, “all
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument,

ILLINQIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1461 ;
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
prinéipa! due under the Note shail not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3./ Punds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are-gr:c-under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment ol-amounts due for: (a) taxes and assessments and other items which can attain
priority over this Sécurity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender undei Szctivn 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lénder-in lieu of the payment of Mortgage Insurance premiums in
accordance with the provision: of Section 10. These items are called "Escrow Items." At
origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, 7 any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Itemi. ' Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Ttems unless Lender waives Borrower’s obligatios 1o pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay 10 Lerder Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. ‘1=thz event of such waiver, Borrower shall
pay directly, when and where payable, the amounts’<ue for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as [ender may require. Borrower's
obligation to make such payments and to provide receipts shall fora'i purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as % rhrase "covenant and
agreement" is used in Section 9. If Borrower is obligated to pay ‘escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall thzit be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver:as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 anu, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then iequired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOARN NC: 560236200
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Lean. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency-in connection with the review of any flood zone determination resulting from an
objecticn by Borrower.

V¢ Tsnzrower fails to maintain any of the coverages described above, Lender may obtain
insurance Coversgs, at Lender's option and Borrower’s expense. Lender is under no obligation
to purchase any-p-iicular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might ©r ' might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previcusiv-ia effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might sigrificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disburced bv Lender under this Section 5 shall become additional debt
of Borrower secured by this Secur'ty Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shdll be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by L nde: and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, sitil include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additiona' loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lendei requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal noiices: If Borrower obtains any form of
insurance coverage, not otherwise required by Lender,fur damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause 2nd shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice ie flic insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrew:r. ~Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether ot ‘not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the rreperty, if the
restoration or repair is economically feasible and Lender’s security is not lessened.iuring such
repair and restoration period, Lender shall have the right to hold such insurance prozeeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lenvier
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

LOAN NO: 560236200

ILLINOIS -- Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401 ,
GMACM - CMS.0012.1L (0001) {Page 7 of 18) Initials: € g




0406933141 Page: 8 of 24

UNOFFICIAL COPY

is[enmug (81 J0 & 250d) (1000) 'TI'Z100°SIND - WOVIND
TO/T PTOE W04 INTIWNYLSNI WHOAINN J AIPRaL/FR[y JtUe, - A|nuey ajduig - SIONITTI

ur (UOLBULIOJU] TRLISIEW YIlM J9PUST aptaoid 01 pa[ie} 10) IapUFT 0) $IUSUISIEIS JO UOHPULIOJUI
SRIMDOBUT 10 ‘BUIPEI|SUL ‘3S[Ey A[[ELalEW 9ARS JUASU0Y 10 oFpa[mouy S JomOlIog Tim
10 19MOII0Y JO UONIAIP SY; 8 Sunoe sonnua Io suosiad Aue Io 1amolrog ‘ssaoord uonesrjdde
U] 2y Suunp ‘1 1neop Ul 3q [[BYs tamouog -uopedqddy ueor sJemoliog ‘g
‘98neD S[qRu0SEa] Yons Surdyroads
UON0IESUL. I0UNUL Ue yans o1 Ioud 1o Jo aum 3yl e DHOU IIMOLIOE SAIF [[RYS 1apUuI
“Kuadoryd 20z uo sjuswasoldun oy} Jo Jousur y 1oadsur Aew 1apUIT ‘ASNBD S]GRUOSEAI SBY II I
‘Auadorg-em so suondadsur pue nodn sarnus S[qeU0SEaI oYRWI ARl 1udFe S11 10 JOpua]
"woneIe)sal 1o medal yous Jo wonayduwos st
10} UONESI[QO §,13/40710¢ JO PAAAL1 10U 81 Jamorzog *Auadold du 2101831 10 1medai o} NS
10U 18 $pI2001d UCHLEUIIDUOD JO SOURINSUT oY J] *pajajduros st yiom a1 se sjuawried ssasford
JO 31138 © U1 10 JudwAed 91Jr:2 Ul uoneInIsa) pue siredal ot Joj spasoord asingsip Kew Jopua]
sasodind gons 1oy spasocad paswajer seq sopuay J1 Ao Auadorg oy Sumoisas o Suuredar
103 a1qisuedsar oq [Ys Jamo.log ‘Liadord sy ‘jo Juryes og 1o ‘o) aSeUmp WIM UOHIAUUOI
up pred are spaooord  UOTRULAPU)Y 0 0UBINSUT J] “SFEWIEP 10 UOLRIOUISP IIYUNJ PICAE 0}
pageurep j1 fu1adoxq oy Jredar Apdwors reys 1amoniog ‘3[qIsea) A|[EIRUOUODD 10U ST UONLIOISAI
10 nedar jeyy ¢ wopodg ©) Juensind’joUILIGP ST ) SSOU[] UONIPUOS S)I O] ANp In[eA
ur 3utsearaap Jo Furelonoep woyy Auadosg sy weaaid 0y Japro wr Apadolg oy UrelUIRW [[RYS
Tamowiog ‘Auedord oy ul SULPISAI SI IAMOLIGH 40U 10 JAAYA *A1odold 33 UO 2ISEM JIUUOD
10 arelouarap 01 Auadoid ayy mojpe ‘Auadold ayy redm 1o afeurep ‘Aoxsap J0u [[eys Jomolog
'suoppadsuy (Apladosg oyl Jo UONDRI0L] PUR SOVZUNUIBI ‘UONBAISIL] ‘L
*[oT)u0d
§,Jam0130¢ PU0aq AIB UIIYM ISIXD SOUBISUMOILY FUNeREJIXS $eTun Jo ‘playynm A[qeuosearun
3q 10U [{BUS JUSSUOD UdIGm ‘Funum Ul $3918e ASTMIANO JapUY) asoun ‘Aouednooo Jo ajep
) 1a15e Teak U0 1SE3] I8 10} 20uapIsal Tedwourid s Jamoriog se Anaduid oy Adnooe 01 anumuod
[feys pue juswmusu] A1LIM0Ag SIY) JO UONNIAXS Al Ik SAEP (g Tiyya aouspisal Tedrourid
s Jomoniog se Auadoid sy) asn pue ‘ysijqese ‘Adnado Jreys mmoriog “AouvdndoQ ‘o
"SNP U} 10U IO IYIYAM JUSWNNSU] AIINISG STY) IO JJON 2y} Iapur predun sjunoure Led
01 10 Auddold 3y a103sa1 Jo 1redar 01 1oys spadvcad soueinsur Ay asn Aew Iapudy Kpadoig
AP jo 3Fe3400 Ayl 01 siqeondde ar swFu yons se rejosur ‘Kuadorg o Fumeatd sarorjod
ueInsul |[e Jopun (ramorrog Aq pred swmpwerd pawesun jo punjal Aue o} y3u vm wey
1a10) s1y3Lr 8, JaMo110g JO IS0 AU (q) PUB “JUWMLNSU[ AIINISG SHY) IO 3JON AU} Iapui piedun
SIUNOUTE 3T} PAIX3 0 JOU Junoure Ue ur spaadold souemsur Aue 01 SIYSLI §,I0M0110g () Jenlior]
01 SuBIsse AQAISY IIMOLIOG ‘9SIMIdYIO 10 77 uonde§ Japun Auadold o sarmboe apuor n
10 "1U243 1312 UL "UBAIS ST 9010U 3y} uaym wSaq M portad Kep-0g SUL CWITEO Ay )9S puk
aenofau Aewl JApUS UAY) ‘WIEID € S[NAS 01 PAIAJJO SeY ISLLIED SJUBINSUI I Jey) IIPUS] Wolj
o0 B 0} sABp Of UM PUOdSAI J0U $20P JAMOLIOg JI SISNEW PIJR[3] PUE LOFE[d F0UEInSUI
Jfqe(reAt Aue apjes pue 31enodsu ‘g Aew Iepuyy ‘K13doiq 9y SUOPUEQE JaMOIIOY by
‘T uondag ul 10j papraoxd 1apIo sy ur parjdde aq eys spasoord asueinsur gong Jamol1og
01 pred ‘Aue Jr ‘ss20%d 91 YA ‘ONp USY] 10U 10 JAYIOYM rawmnsu] A1LIN93g SIY) AQ PaInoas
sums 31 03 patjdde aq [feys spaadold 0WRINSUL AU ‘PIUISSI[ 3G PINOM AIINIAS S IAPUI] 10
J1qISea] A[[eOTLOUOD3 10U S} Jedal I0 UONLI0ISAT 3y) J] “Jamo1Iog JO LONESIGO 910s 211 29 T[eys
pue spagooxd asureinsut sy jo 0o pred aq 10U [eys 1emoLiog Aq pauresal ‘soned pruyl Iayio 10




0406933141 Page: 9 of 24

UNOFFICIAL COPY

connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrowet’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has
abaudored the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protzct Lender’s interest in the Property and rights under this Security Instrument, including
protectir.g and/or assessing the value of the Property, and securing and/or repairing the
Property. /Lerder’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limi'ed to; entering the Property to make repairs, change locks, replace or
board up doors and windows,~drain water from pipes, eliminate building or other code
violations or dangerous condit.ons, and have utilities turned on or off. Although Lender may
take action under this Section 9, ‘Lerder does not have to do so and is not under any duty or
obligation to do so. It is agreed that Len-er incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender vinde: this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. Tiese amounts shall bear interest at the Note rate
from the date of disbursement and shall be payabie with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to-ti¢ Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgags Juzurance as a condition of
making the Loan, Borrower shall pay the premiums required to mainiar: ibe Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivaient to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to” t'e cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender, If substantially equivalent Mortgage Insurance coverage is not availabie,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

LCAN NO: 580236200
ILLINOIS -- Single Family — Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01

GMACM - CMS.0012.11. (0601) (Page 9 of 18) Initials:




0406933141 Page: 10 of 24

UNOFFICIAL COPY

S[enug {81 Jo o1 2804) (1000} TI"T00°SHD - WOVID
104 P10E Tog INTWMLLSNL WHOAING YW SppaLifael anne - Aued aifmg - SJONITLI

‘Jopua 01 pred aq [feys pue 0) paudisse AqaIay e
SPASVOIY SOPIRI[AOSHA [V *ANIRJI0,] $SPIdI0LJ SOIUBI[IISTI JO JUIMUBISSY T
*TONBUNII) IO UOHE[IINIRI YINS JO W) 3y} Je pIiLIeaun
aJom ey swnead ssuemsuy 98ed)Ioly Aue Jo punjal e AR 0} Jo/pue ‘K|reopewioine
pajeuTuLIa) duEIrsw; 35eS1I0p 24) 246y 0y ‘aduemsu] 33eS)I0|] 3Y) Jo UOHE[RIUED UlEIqo
pue 15onbal 0) S33rSO[ISID UIBLIID IAINI 0 JYSLL 3Y) Ipnpul Aeur SHYBLI 3, *ME] JIYIO
Aue 10 §66T JO 1PV U0 |04] SIOWMOIWOH 1) Japun souensu] aFeFuo 31 0) 1adsar
M - Aue ji - Sey Jamo0.log s3SI 9y} 103)Je 10U (M sjupuIRIde ns Luy (q)
punyal Aug 0} IPMOLIOY
aPNUL Jou {[L4 A pUB ‘IdURINST, ITBENION 10] NG [[IM JINOLIOG JUNOUIE ) 3seaIdUL
10U ([ SILWRRISE YPng "uLoT 3N L0 5uL} Jayje Aue Jo ‘duemsuf afeByop J0§ Aed
0) paoISe ser JoM01I0g JBY) SIUMOWE i) 133]Je J0u [[I4 sjudumdIde yns Auy (¥)
;19NN |, "90URINSUIAY 9ANdR), PAULIS] B3O
s1 JuawaSeLIE oY) “I21nsul 3Y) o) pred swnisad 9y Jo IEYS B 10 afueyoxa ur ¥SU § JAMsUl 3]
JO aleys & $3%E) JOPUA JO ANIUJE Ue 1BY) SIPIAUAL JUAWSAITE (INS J] *SISSO] Furonpar 10 “Ysu
s sarnsur adeduowr o Surdyipowr 1o Julreys 0§ a3uerIXd UL ‘oURINSU] a3eduop 10} s1uswied
s Jomodtog Jo uoniod € (se pozIIsIeIEyd aq JYSTUI 10} U0y SALIAp 1B SiUnOure (ANoalipul
10 £1oanp) 2021 Aew “Suroaro] ot Jo Aue Jo SIUFE-LUR 10.‘AMud JAYI0 ATe ‘IaInsuial Aue
‘JoInsur Jaypoue ‘910N 9y jo Joeseyound Aue IApUIT ‘SIUSWXITe 982U JO [NSAI B SY
“(swnpuexd soueimsuy 55eS1I0 WOIJ PIUTRIQO SPUTY SPNLSHT KB YIIYM) S[R[IRAR ARY
fewr amsm 23eduow sy ey spunf Jo 201nos Ame Smsn sjuswAed anEUs 0} J2INSUI agefuow
an) axmbal fewr sjuaweaife assy “sustaalfe asouy 03 (sopred 10) Aired 1210 AU U JAIMSUL
age3powr Ay 01 AIOIBISHES A8 JEY) SUONIPUOD PUR SUNA) UO I SIUSUIATe 35N, ‘$9850]
a0npa 10 “YSLI JIaG) AJIpows 1o areys Jey) sanTed 910 Gia SHIUSWSRIZe 0T AU AL PUB ‘3WN
0] SUIY WI0I] 9010 Ul JOULINSUT YONS [[E UO YSU [eI0) IO SIEN|eAd SIAINSUT 352d110ly
‘oouexnsuy afefiopy 2410} Lred
£ 101 SI 1omoLiog "padide se weo] oy Aedal 10U S0P JIMOLIOG JI INOUL BN J1 SISSQ) UBMAD
10] (30N ayy saseyornd jey) AQuS AUR 1O) ISpUYT SASINGUIIAT IURINSU] agefuon
‘310N a1 ur paptaoxd arel
ays 1 jsa101m Aed 01 voneSiqo s, Jamollog S103)Je (] uonoag sup ur SuryloN e djqeorddy
£q pemmba1 I uUOHRUIILA [HUN JO UONBUTULD) yons Joj Surpraoid ISpUIT puE Iamollog
U29M12q JUAWIdISe USNIIA AUE U)IM SOUEPICIIE Ul SPUA S0URINSU] 23eSHO 10§ IWawdImbal
$,JOpUIT Y} [HUN ‘9AIISOI SSO] S[EPUNJAI-UCU B 3pTacid 0] 10 “I33))3 Ul JdueInsu] 3eILOW
mejem o] paxmbar swapuaid oy Aed [[eys Jemonrog ‘soueinsu] aFeSHoW Io0j swrapuaid
oy premo] siwawAed pajeusisop Ajoresedas axewr o) pasnbal sem 10m0110g pue UeoT Y Furyewr
J0 uonIpuos € se soueinsu] oFediuo paambar wpuy J -eowensuy afeduUo 1o} swnruaid
ay premo) syuawrded pajenSisap Ljsreredss soxmbal IapuaT pue ‘pIuTEIqo SI I[(B[IBAB SALLOIAQ
ureSe 1opua] 4Q PAIOSIas 1aInsur we Aq papiaod (saiinbal Iapuay jeyy potsad Ay 10§ pue JUnoure




0406933141 Page: 11 of 24

UNOFFICIAL COPY

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on.sech Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured v, chis Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.”Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the.cvent of a total taking, destruction, or loss in value of the Property, the
Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then-Gue, with the excess, if any, paid to Borrower.

In the event of @ rartial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums serarid by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds nn Itiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b} the fair market value of the Property iminzaiately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrowsr.

In the event of a partial taking, destruction, Or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is less than the amount of the sums secured iummedintely before the partial taking,
destruction, or loss in value, unless Borrower and Lender ‘othervise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice’ty Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the dai= the notice
is given, Lender is authorized to collect and apply the Miscellaneous Provesds either to
restoration or repair of the Property or to the sums secured by this Security Instrumeri. whether
or not then due. "Opposing Party" means the third party that owes Borrower Misceilaueous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellasevus
Proceeds.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohubition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
withi the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrewer which exceeded permitted limits will be refunded to Borrower. Lender may
choose to ziak this refund by reducing the principal owed under the Note or by making a direct
payment to Borrgwer. If a refund reduces principal, the reduction will be treated as a partial
prepayment without ary prepayment charge (whether or not a prepayment charge is provided for
under the Note). ~Lorrower’s acceptance of any such refund made by direct payment to
Borrower will constitute a v.'ver of any right of action Borrower might have arising out of such
overcharge,

15. Notices. All Natices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have Lee: given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s 1o ice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowcrs unless Applicable Law expressly requires
otherwise. The notice address shall be the Proreriy Address unless Borrower has designated a
substitute notice address by notice to Lender.  Dorrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a proredure for reporting Borrower’s change
of address, then Borrower shall only report a change 'of address through that specified
procedure. There may be only one designated notice addiess under this Security Instrument at
any one time. Any notice to Lender shall be given by delivaring it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has cesignated another address by
notice to Borrower. Any notice in connection with this Security Insyyrien: shall not be deemed
to have been given to Lender until actually received by Lender. If any siotice required by this
Security Instrument is also required under Applicable Law, the Applicable La v requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Iastrument
shall be governed by federal law and the law of the jurisdiction in which the Propertyis located.
All rights and obligations contained in this Security Instrument are subject to any requirerents
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow ine
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unratel to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, the-address to which payments should be made and any other information RESPA
requires ir’ cognection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations (o Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower ior Jnder may commence, join, or be joined to any judicial action
(as either an individual litigart or the member of a class) that arises from the other party’s
actions pursuant to this Security Irstrament or that alleges that the other party has breached any
provision of, or any duty owed by reasur of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and zrforced the other party hereto a reasonable period
after the giving of such notice to take correciive action. If Applicable Law provides a time
period which must elapse before certain action can be *aken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and-apportunity to take corrective
action provisions of this Section 2(.

21. Hazardous Substances. As used in this Section 21< {a) "Hazardous Substances"
are those substances defined as toxic or hazardous substances,poibuants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, otlier ‘flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to heclin; safety or
environmental protection; (¢} "Environmental Cleanup” includes any response actior;, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Envir¢nmental
Condition" means a condition that can cause, contribute to, or otherwise trigger van
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b} which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NO: 560236200

TLLINOIS -- Single Family ~ Fannie Mae/Freddie Mag UNIFORM INSTRUMENT Form 3014 101
GMACM - CMS.0012.1IL (0001) (Page I5 of 18) Initials: ( :;‘ )
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may ve nore than the cost of insurance Borrower may be able to obtain on its own

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained o th1s-Security Instrument and in any Rider executed by Borrower and recorded with
it.

(Seal)

Z l&/ f
Char@s’H, T:@gl,ey' / -Borrower

{Seal)
-Borrower

_ (Seal)
-Borrower

(Seal)
Borrower

LOAN NO: 560236200
Witnesses:

ILLINOIS - Single Family -- Fannie Mae/Freddie Mac UNEFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.IL (0001} {Page 17 of 18)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11th day of February

2004 , and is incorporated into and shall be deemed to amend and supplement the
Mor.gaye, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given
by the vddersigned {the "Borrower") to secure Borrower’s Note to

GMAC Mortgage Corporation

(the "Lender") of the same date and covering the Property described in the Security Instrument
and located at:

1872 Stockton
Hoffman Estates, IL 60165
[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of,
a condominium project known as:

Barinccor Square
[Name of Coxdorinium Project]
(the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association") izoldstitle to property for the benefit or use
of its members or shareholders, the Property also inclades Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrowe?’s interest.

CONDOMINEUM COVENANTS. In addition to the coveparis and agreements made in
the Security Instrument, Borrower and Lender further covenant and 2gies.as follows:

A. Condominium Obligations. Borrower shall perform all of ilcirower’s obligations
under the Condominium Project’s Constituent Documents. The "Constitueat Documents” are
the: (1) Declaration or any other document which creates the Condominium Frojest, (i) by-laws;
(iit) code of regulations; and (iv) other equivalent documents. Borrower shal. prupptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents:

B. Property Insurance. So long as the Owners Association maintains, with a“generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NO: 560236200
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrument Fgrm 3140 1/01
Paga 1 0of 3 233147639 Initials:
GMACM - CRM.0045.CONDO (0101}
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal)

-Borrower

Chartes H. Bradle

= (Seal)

-Borrower

V4 (Seal)

-Borrower

). (Seal)

-Borrower

LOAN NO: 560236200
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrument Form 3140 1/01
GMACM - CRM.0045.CONDQ (0101} Page 3 of 3
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TIMELY PAYMENT REWARDS RIDER

THIS TIMELY PAYMENT REWARDS RIDER is made this 11lth day of
February, 2004 , and is incorporated into and shall be deemed to amend
and <opplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of
the same date given by the undersigned ("Borrower") to secure Borrower’s Note to

GMAC Mortgage Corperation
("Lender") Covering the Property described in the Security Instrument and located at:

1872 Stockton
Hoffman Estates, IL 60195

[Property Address]

ADDITIONAL COVENANTS. Tu addition to the covenants and agreements made in the
Security Instrument, Borrower and Leader further covenant and agree as follows:

A. TIMELY PAYMENT REWARDS XATE REDUCTION
The Note provides for the reduction in.Borrower’s interest rate as follows:

1. TIMELY PAYMENT REWARDS RaT” £ PEDUCTION

Borrower has agreed to pay the rate of interest/sct forth in Section 2 of the Note
(the "Note Rate") until the full amount of principss ha: been paid. However, if
on any one of the second, third, or fourth anniveisaries of the scheduled due
date of the first full installment payment due uncer” the, Note (each, an
"Anniversary Date") Borrower has demonstrated a Good Payment History,
Lender agrees to decrease the Note Rate by One

petcentage point { 1.000  %). Borrower will be deemed to have demionstrated
a "Good Payment History" if Borrower: (a) has made each of the must ruesnt 24
consecutive monthly payments under the Note and Security Instrumezt Yctore
the date the next payment was due; and (b) has never been late by 3 monihs or
more in making any monthly payments due under the Note. If Borrowgr
demonstrates a Good Payment History, the new Note Rate will take effect on the
earliest Anniversary Date on which Borrower has demonstrated a Good Payment
History ("Rate Reduction Date"). Beginning with Borrower’s first monthly

ILOAN NO: 560236200

MULTISTATE TIMELY PAYMENT REWARDS RIDER - Single Family -
Fannie Mae Uniform Instrument Form 1412 4/01
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008180756 LZ

STREET ADDRESS: 1872 STOCKTON

CITY: HOFFMAN ESTATES COUNTY: COOK
TAX NUMBER: 07-08-102-023-1108

LEGAL DESCRIPTION:

UNIT NUMBER 3274 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF
REAL ESTATE: I0TS 1 TO 33, BOTH INCLUSIVE, AND OUT LOT 1 AND OUT LOT 2, ALL IN
BARRINGTON GQUARE UNIT NUMBER 3, BEING A SUBDIVISION OF PARTS OF THE NORTHEAST
1/4 OF SECTION 7-AND THE WEST 1/2 OF SECTION 8, TOWNSHIP 41 NORTH, RANGE 10 -,
EAST OF THE THIRL PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, RECORDED IN THE
OFFICE OF THE RECCKT:ER OF DEEDS ON NOVEMBER 16, 1971, AS DOCUMENT 21713485, A
SURVEY OF WHICH IS ATTACHED AS EXHIBIT "A" TO THAT CERTAIN DECLARATTON
ESTABLISHING A PLAN OF (ONDOMINIUM OWNERSHIP MADE BY K-B BARRINGTON HOMES, INC.,
AS GRANTOR, AND RECORDsD IN-THE OFFICE OF THE RECORDER OF DEED OF COOK COUNTY,
ILLINOIS, ON NOVEMBER 26, 157. AS DOCUMENT 21725050 AND AS AMENDED TOGETHER WITH
A PERCENTAGE OF THE COMMON ELEM&NTS APPURTENANT TO SAID UNITS AS SET FORTH IN
SAID DECLARATION AS AMENDED FROM TIME TO TIME IN COOK COUNTY, ILLINOIS.

LEGALD TC3 02/10/04




