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DEFINITIONS

Words used in multiple sections of this docunent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarying the usage of words used in thig document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dagec Februa ry 21, 2004
together with all Riders to this document,

(B) "Borrower" is

JOHN D WEFLER  MARRIED

HOLLAND R MARKIS + MARRIED

5

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is cHagE MANHATTAN MORTGAGE CORP.

Lenderisa CORPORATION
organized and existing under the lawsof the State of New J ersey

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 343 THORNALL ST
EDISON NJ 08837
Lender is the mortgagee under this Security Instryment.

(D) "Note" means the promissory note signed by Borrower and dated February 21 ; 2004
The Note states that Borrower owes Lender
One Hundred Three Thousand, Seven Hundred and 00/1¢0 Doilars

(US. § 103,700.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than March 1, 2024 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and Jate charges
due unier he Note, and all sums due under this Security Instrument, plus interest,

(G) "Riders™ means all Riders to this Security Instrumens that are executed by Borrower, The following
Riders are (a ¥e executed by Borrower [check box as applicable]:

D Adjustable Kate ¢ der D Condominium Rider (] Second Home Rider
[ ] Balloon Rider Planned Unit Development Rider [ | 1-4 Family Rider
VA Rider =/ Biweekly Payment Rider Othex(s) [specify]

(H) "Applicable Law" means alv.conirolling applicabie federal, state and local Statutes, regulations,
ordinances and administrative rules and Grders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

4 "Community Association Dues, Fees, and Assossments™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Prorerty by a condominium  association, homeowners
association or similar organization,

() "Electronic Funds Transfer" means amy transfer o funds, other than g transaction originated by
check, draft, or similar paper instrument, which is initiatzd through an electronic terminal, telephonic
instrument, computer, Or magnetic tape so as to order, instruct/oi authorize a financial institution to debit
or credit an account, Such term includes, but is not limited to, Foint of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfeis,. and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3,

(L) "Miscellaneous Proceeds" TeAns any compensation, settlement, award of darmuges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage t0, or destruction of, the Property; (ii) condemnation or other taking of a! n/ *uy part of the
Property; (iii) conveyance in lieu of condemmation; or (jv) mistepresentations of, or oniissicas ag to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or Cefault on,
the Loan,

{N) "Periodic Payment" means the regularly scheduled amount dye for (i) principal and inserest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrumen.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. Ag used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not quality as a "federally related mottgage
loan" under RESPA,
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements ynder
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s Successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction)
of COok [Name of Recording Jurisdiction):

See Attached Legal Description

Parcel ID Number: UNKNOWN which currently has the address of
212 RICHMOND AVE [Strect)
EVANSTON iyl Minpis 60202 IZip Code]

("Property Address ")

TOGETHER WITH all the improvements now or hereafter erected o (he property, and all
cdsements, appurtenances, and fixtures now or hereafier a part of the property. Adi eplacements and
additions shall also be covered by this Security Instrument. All of the foregoing 1= rofoied to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conviyed and hag
the right to mortgage, grant and convey the Property and that the Property is unencumbered, =xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Iems
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accepted. I each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on (wzpolied funds, Lender may hold such unapplied funds unti! Borrower makes payment to bring
the Loan curréat, 1 Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retim them to Borrower. If not applied earlier, such funds will be applied to the oustanding
principal balance undet he Note immediaely prior to foreclosure, No offset or claim which Borrower

2. Application of Payment._or.Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendir-chall be applied in the following order of priority: (a) interest
due under the Note: (b) principal due undsr the Note; (c) amounts die under Section 3. Such payments
shall be applied to each Periodic Payment ir. the o=der in which it became due, Any remaining amounts
shall be applied first to fate charges, second to aay other amounts due under thig Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower fof » dzlinquent Periodic Payment which includes a
sufficient amount to bay any late charge due, the payment riay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanirs, L ender may apply any payment recejved
from Borrower to the Iepayment of the Periodic Payments if, and 15 the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymen is applied to the fyl payment of one or
more Periodic Payments, such €xcess may be applied to any late charges due Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Perioqic Tayients are due
under the Note, until the Note 15 paid in full, a sum (the "Funds") to provide for paymeit of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, 't wny: {©)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage

Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts 1o
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such Payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for al] purposes be deemed to
be a covenant and agreement contained in thig Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to 2 waiver, and

accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lender may, at any ume, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Frids at the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable =stmates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds ‘shai- be held in an institution whose deposits are insured by a federal agengy,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loas Bank Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Leador <nall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vziiiving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits T ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to'be 7aid on the Funds, Lender shall not be required to pay Borrower
any interest or eamnings on the Funds, Beriewer and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give 1o Sarrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow!, z5.defined under RESPA, Lender shall account
Borrower for the excess funds in accordance with RESZ2A. *f there is a shortage of Funds held in ESCTOW,
as defined under RESPA, Lender shall notify Borrower ag rearired by RESPA, and Borrower shall pay (o
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is g deficiency of Funds held in escrow, as Gefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 MOty Dayments,

Upon payment in full of alf Sums secured by this Security Instrument, “szdar shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fircs, and impositions
attributable to the Property which can atrain priority over this Security Instrument, leaselieig Dayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmans, if any. To
the extent that these items are Escrow Items, Borrower shail pay them in the manner provided 'n Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumer unjess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take ope or
more of the actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require’ Borrower to Pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification. services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fecs imposed by the Federal Emergency Management Agency in connection with the
review of any flood zoze Jetermination resulting from an objection by Borrower,

If Borrower fails-« maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s opticn and Botrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverige, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s cauiry in the Property, or the comeents of the Property, against any risk,
hazard or liability and might provide'grsoter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancy =<0verage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Anv &roounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tais Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and (ha'] be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and remewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard morgage clavse, and shail name Lender as
mortgagee and/or as an additional Joss payee. Lender shall have the rigitt to hold the policies and repewal
certificates. If Lender requires, Borrower shall promptly give to Lenderall receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverage, wovotherwise required by Lender,
for damage 10, or destruction of, the Property, such policy shall include 4 siandrd mortgage clause and
shall name Lender a5 mortgagee and/or as an additional loss payee,

In the event of Joss, Borrower shall give prompr notice to the insurance carrier aid Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe: rilerwise agrep
in writing, any insurance proceeds, whether or not the underlying insurance was required by iender, shaii
be applied to restoration or repair of the Property, if the restoration or Tepair is economicaliy feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the sight to
hold such insurance proceeds until Lender has had an Opportunity to inspect sych Property to ensure the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and refated matters, [f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender Inay negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower’s rights to any insurance

10 pay.cmaunts unpaid under the Note or this Security Instrument, whether or not then due,

6. Clupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence viithip 60 days after the execution of this Security Instrument and shall continve to occupy the
Property as Plrrawer’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees'in vriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick are beyond Borrower’s control.

7. Preservation, Iraintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impait_fre rroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borfowe:-;- residing in the Property, Borrower shall maintain the Property in
order to prevent the Property frornr detetiorating or decreasing in value due to it condition. Unless it is
determined pursuant to Section § that_rirair or restoration is not economically feasible, Borrower shall
prompily repair the Property if damage 5 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecticn with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring e Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repzirs and restoration in a single payment or in a series of
progress payments as the work is commpleted. If the insiraice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is nor relieveq ol Forrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and dnspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the Improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specir Jarg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default i, curing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatiow or siatements to Lender
(or failed to provide Lender with material information) in connection with "the’ Loan. Material
representations include, but are not limited to, representations concerning Borrower’s ociupancy of the
Property as Borrower’s prircipal residence.

the Property. Lender’s actions can include, but are not Iimited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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actions authorized under this Section 9,

Yy amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall he payable, with such Inierest, upon notice from Lender 1o Borrower requesting

ayment,
Py If this Security Instrument i on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge uniess
Lende: agraes to the Merger in writing.

10. Morigage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower slial? pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage {usurance coverage required by Lender ceases to be available from the mortgage insurer that
previously proviced: such insurance and Borrower was required to make separately designated payments
toward the premiutis or Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially e mivalent 1o the Mortgage Insurance previously in effect, at a Cost substantially
equivalent fo the cost to Bomower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected b y Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue <o pay to Lender the amount of the separately designated payments tha
were due when the insurance Coverage-ceased to be in effect. Lender will accept, use and retain thege
payments as a non-refundable loss recepa in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, uotwithstanding the fact ‘ths( (he Loan is ultimately paid in full, and Lender shal] not be
required to pay Borrower any interest or eafr ings on such loss resérve. Lender can no longer require loss
Teserve payments if Mortgage Insurance coverag: (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agatir begomes available, is obtained, and Lender requires
separately designated Payments toward the premiums Sor 4] ortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bortow.r was required to make separately designated
payments toward the premiums for Mortgage Insurance, Lotrower shall pay the premiums required 1o
maintain Mortgage Insurance in effect, or to provide a noa-efundabie logs reserve, until Lender’s
tequirement for Mortgage Insurance ends in dccordance with any written, agreement between Borrower and
Lender providing for such termination or untif termination is requircd by Applicable Law. N othing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provid :G.7n the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases th- Note) for certain losses it
may incur if Borrower does not Tepay the Loan as agreed. Borrower is not g-party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from titne 1 time, and may
enter into agreements with other parties that share or modify their risk, or reduce lossec7iTss= agreements
re on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements, These agreements may require the mortgage insurer to make payments usirg anv source
of funds that the mortgage insurer may haye available (which may include funds obtained from M rigage
Insurance premiumg),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s Payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the lnsurer, the arrangement is often termed “captive reinsurance, " Further:

(@) Any such agreements will not affect the amounts that Borrower hag agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

Ini:ials%f % W}W
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive g
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellanegus Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby
assigned to and shail be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration Or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed 1o

Miscellaneous Princeds, If the restoration or Tepair is not cconomically feasible or Lender’s security would
be lessened, the Mrscrllaneaus Proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then dve, with the excess, if any, paid 1o Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a totzi uking, destruction, or loss in vatue of the Property, the Miscellaneoys
Proceeds shall be applied to e sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe:,

In the event of a partial taking, dectruction, or loss in value of the Property in which the fair marker
value of the Property immediately béfoe-the partial taking, destruction, or loss in value is equal o or
greater than the amount of the symg secnrat by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secuted by this Security Instrument shall be (educed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ximount of the sums secured immediately before the
partial taking, destruction, or loss in valge dividedbv (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss tmvalue. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in valae of tfl,c Property in which the fair market
value of the Property immediately before the partial taking, destaction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous. Proseeds shall be applied to the syms
secured by this Security Instrument whether or not the sums are they due

If the Property is abandoned by Bormrower, or if, after Dotice by Leider to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 0 setle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds ejther to restoration or repair of ths Froperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mesnsihe thirg party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a agarof action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begra ‘hat, in
Lender’s judgment, could result in forfeiture of the Property or other materiat impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to he
dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument, The proceeds of
any award or ¢laim for damages that are attributable o the impairment of Lender’s interest in the Property
are hereby assigned and shall e aid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the Sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall Dot Operate to release the liability of Borrower
Or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Tnstrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts lesg than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrumen but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest i1 the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumesi: and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any’ ascommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s copsent.

Subject1o-the. provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligatiors. under this Security Instrument in writing, and is approved by Lender, shall obtajn
all of Borrower’s righs 4nd benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations_‘d liability under this Security Instrument unlegs Lender agrees to such releage in
writing. The covenants anc » sreements of this Security Tnstrument shall bind (except as provided in
Section 20) and benefit the Suceessors.and assigns of Lender,

14. Loan Charges. Iender may charge Borrower fees for services performed in connection with
Borrower’s default, for the PUIpOsE ¢« protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but noriiqted {0, attorneys” fees, property inspection and vatuation fees.
In regard to any other fees, the absence of ©¥,'1¢ss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohikiden on the charging of such fee. Iender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to 2 law which sets maxirun) loan charges, and that law is finally interpreted so
that the interest or other loan charges collected o to b2 collected in connection with the Loan exceed the
permitted limits, then: (a) any such Ioan charge shall be ieducad by the amount Hecessary to reduce the
charge to the permitted limit; and (b) any sums already collécied from Borrower which exceeded permitted
limits will be refunded 1o Borrower, Lender may choose to-zuake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrow:r. .f.a refund reduces principal, the
teduction will be treated as a partial prepayment without any prepuvzvent charge (whether or not a
brepayment charge is provided for under the Note). Borrower’s acceptence of-any such refund made by
direct payment 1o Borrower will constitute a waiver of any right of action Boriywer might have arising out

15. Notices. All notices given by Borrower or Lender In connection withnis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument g1 be deemed to
have been given to Borrower when mailed by first class mail or when actually deliversd 15 Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 104" Borrowers
unless Applicable Law expressly requires otherwise. The notice address shail be the Properts-Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shali only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall he given by delivering it or by mailing it by first clags mai] to Lender’s address

connection with this Security Instrument shail no be deemed to have been given to Lender until actually
received by Lender. if aity notice required by this Security Instrument s alsq required under Applicable
Law, the A

pplicable Law requirement wil satisfy the corresponding  requirement under this Security
Instrument,

18720\
Initials:
%-G(IL) 100103 Pags 10 of 15 W Farm 3014 1/01

NATIONS TiTLy AGLENCY
246 E. JANATA BLVD, #5300
LOMBARD, i 60148



0407043093 Page: 11 of 16

UNOFFICIAL COPY

Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

17 -Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Uransfer of the Property or a Beneficial Interest in Borrower, As ysed in this Section 18,
"Interest in the Property" means any fegal or beneficial interest in the Property, inchuding, but not limited
to, those benelirial interests transferred in a bond for deed, contract for deed, installment sales contract or
CSCTOW agreenien.. the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 32-days from the date the notice is given in accordance with Section 15
within which Borrower must pay all ups-secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of tizc meriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or lemard on Borrower.

19, Borrower’s Right to Reinstate Afi(r Acceleration. If Borrower meets certain conditions,

Instrument; (b) such other period as Applicable Law migp: srecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securiiy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due ~uder this Security Instrument and the Note
as if no acceleration had occurred; (b cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrumen, including, bui rt limited 10, reasonable attorneys’
fees, property inspection and valuation fees, and other fees mcurred for the roarpose of protecting Lender’s
interest in the Froperty and rights under this Security Instrument: and (d) takes cuch action as Lender may

entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instranient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However this
right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in g change in the entity (known as the "Loan Servicer") that collects

Initials; ﬂ/\/ }Jp fﬂ L
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Neither Borrower nor Lender Iuay commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, If
Appliczble Law provides a time period which muyst elapse before cerrain action can be taken, that time
period willbe deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity. te cure given to Borrower pursuant to Section 22 and the notice of acceleration given 1o
Borrower pursusut-to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Svostances. As used in this Section 21: {a) "Hazardous Substances" are those
substances defined as toxic os hazardous substances, pollutants, or wastes by Environmental Law and the

and herbicides, volatile solvents, riaterials containing asbestos or formaldehyde, and radioactive materials:
(b} "Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmenta] protiction; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, ‘a; defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, coutribute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, sz, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; ca or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (=) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, (e to the pIesence, use, or release of g
Hazardous Substance, creates a condition that adversely affects the vaiveof the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Piorirty of smali quantities of
Hazardous Substances that are generally recognized to be appropriate to no:mal- residential uses and to
maintenance of the Property (inchuding, but not limited to, hazardous substances i ~onszmer products).

Hazardous Substance or Environmental Law of which Borrower has actual knowledze, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release (t ireat of

Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NATIONS TITLE AGENCY
246 £ JANATA BLVD, #300
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NON-UNIFORM COVENANT S. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure Proceeding the non-existence of 3 default or any other defense of Borrower to acceleration
and froeciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option muy require immediate payment in full of all sums secured by this Security Instrument
without futher demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entiticd (2 collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iirzited to, reasonable attorneys’ fees and costs of title evidence,

23. Release, Upsit payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrament. Borrovrer <Jall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Y only if the fee s paid o a third party for services rendered and the
charging of the fee is permitted uncar Anolicable Law.

24. Waiver of Homestead. Tn accordarce with Hlinois law, the Borrower hereby refeases and waives
all rights under and by virtye of the Iltinois homestzad exemption laws,

25. Placement of Collateral Protection Insurane, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemept with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowel’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that

insurance for the collateral, Borrower will he respansible for the costs of faar ‘svrance, including interest
and any other charges Lender mdy impose in connection with the placement of 1he msurance, unti! the
effective date of the canceliation or expiration of the insurance. The costs of the insurzace may be added to
$ total outstanding balance or obligation. The costs of the insurance may be ‘more shan the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees

Security Instrument and in any Rider executed by Borrower

to the terms and covenants contained in this
and recorded with it

Witnesses:

(Seal)
—_—

-Borrower

(Seal)
—_—

-Borrower

—~=_ (Seal)

-Lottower

(Seal)
-—_—

-Borrower

(Seal)

-Borrower

—_—

g X _ (Seal)

-Borrower
{Seal) N\ {Seal)
e -_—
-Borrower -Borrower
A
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1 nf
STATE OF g Nois, (40 /L A County ss:
I, s *LI) ﬂ G /C/C’ hia 0 » @ Notary Public in and for said county and
state do hereby certify tha

JOHN D WEFLER, MARRIED
HOLLAND R MARKTS, MARRIED

personally known to me to be the same persoy(s) whose nam@ subscribed to the foregoing instrument,

appeared before me thi y in person, and acknowledged that he/sh signed and delivered the said
instrument as his/her. eirifree and voluntary act, for the uses and purposes therein set forth.

Glver under my hand and official seal, this 21gt dayof February, 2004
My Commissi(n Lixnires: | 9/ fufe / Z /, /1
Notary Public
GrICIAL SEAT,
ERNESTO MALDONADO
NOTARY PUPLIC STATE OF
07 K7, DEC. 142004
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Nations Lending Service Ohig — Chase Division
6363 Presidential Gateway Ste. 100
Columbus, OH 43231
Telephone: 614-890-5950
Fax: 614-890-6490

Division

LEGAL DESCRIPTION

LOT 65 IN GEORGEF. NIXOIT AND COMPANY'S DODGE AVENUE RAPID
TRANIST SUBDIVISION IN'THE NORTH HALF OF THE SOUTHEAST QUARTER OF
THE NORTHWEST QUARTEK OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT

THEREQOF RECORDED NOVEMBER 0, 1925 AS DOCUMENT NUMBER 9110906 IN
COOK COUNTY ILLINOIS.

D, o 1035106017



