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ASSIGNMENT OF FENTS

THIS ASSIGNMENT OF RENTS dated March 2, 2004, is made and exncrated between Juan Vargas and Theresa
Vargas, whose address is 7210 W. Ishnala Dr., Palos Heights, IL 60485 {referred to below as "Grantor”) and
MB Financial Bank, N.A., whose address is 57560 W. 87th Street, Burbara; 1. 60459 (referred to below as
"Lender"}.

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuir.g security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from (rz following described
Property located in Cook County, State of lllinois:

LOTS 17. 18, 19, 20, 21, AND 22 IN BLOCK 5 IN HIGHLANDS SUBDIVISION OF THE WEST 3/4 OF THE
SOUTHEAST 1/4 OF SECTION 32, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 5720-28 West 87th Street, Burbank, IL 60459. The
Property tax identification number is 19-32-414-032-0000, 19-32-414-033-0000, 19-32-414-034-0000,
19-32-414-035-0000, 19-32-414-036-0000, and 19-32-414-037-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures the foliowing described
additional indebtedness: All collateral in which lender is granted a security interest pursuant to any loan
documents or collateral documents executed by Lender shall constitute collateral for all Indebtedness of
Borrower to Lender whether said indebtedness is now existing or hereinafter arising.

FUTURE ADVANCES. Specifically, without limitation, this Assignment secures, in addition to the amounts
specified in the Note, all future amounts Lender in its discretion may loan to Grantor, together with all interest

I
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theraomn.,

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND i2] PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

FAYMENT AND PERFORMANCE. Except as otherwse prosvidad i Hus
Granter shail pay to Lender 2l amounis secured by ths
verform alf of Granto:'s obhigatons unaer his Assigr
the Rents as provided below and so jong as o ‘ At
possession and sontrol of and operate and manage The Proparty and
granting of the righy 1o collect the Rents shail nol sonsinre Lender s
barkruptoy proceading.

GRANTOR'S REPRESEMTATIONS AND WARRANTIES. Sranter warrnnts that

TBTe ¢

Right 1o Assign. Grantor oy the tuli fight, power
andt convay the Rents to Lend

No Prior Assignment. Orantor has nbt previousiy assignesd or o
any instrument nove in foroe

-

No Further Transfer. Granor will not sell 4750, eacumber. o
nghts in the Rents except as provided i this Assign

LENDER'S RIGHT TO RECEIVE AND COLLECT REN(S
though no defauit shall have ceourred under rhig
purpose, Lender is hereby giver and granted 1the fo
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IBRGEC G any of Larani

at any time, and evan

avl oreceive the Renis. For thig

suthorry

the Properiv adyiy thrr of hig

Notice to Tenants. Lender may send notces o any and i 1enants of
Assignmant and directing all Renis 10 be paid directly 70 Lender or Les

A

Enter the Property.  lLenoes may snter SEUT aDG ake DOSSessions o0 The Property; demand, oollect and
receive from the tenants or from anv other persons liable therefor. all (foho Bents: mistitute and carry or ail
legal preceedings necessary tor the protection of the Property, nciuding-spcn proceedings as may be
necessary 10 recover possession of the Property: collen! the Bents and rerm o A tenprt or tenants or
othes persons from the Propersy

Maintain the Property. iender may snter upon the Property to maintain ine Propersy e kesp the same in
repair; to pay the costs thereof and of all services of ali employees, inchuding they dorinment, and of aif
CORUNUING costs and expanses of malntaining the Property i proper repaii and condinion
all taxes, assessments and water utlities anrt the premiums on fire and other
on the Property

Rt alst 1o pay

srance shecied by Lender

Compliance with Laws, Lender may a0 any and ail things to execute and compiv with the taws of the
State of Hiinois and also all ocher laws, rules. arders. rdinances and ceaurements of alt other guvarnmerial
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole o0 any part of the Broperty le sgoh rerm ar terins
ard on such conditicns as Lender may deern aApprnpriale

Employ Agents. Lender may gngage such agent ar agents as Lende: ay fdeem aopropriate, elther in
Lender's name or in Grantor's name o rent ard manage the Property. inciud

for's Woihe coilestion o
application of Renis,

Other Acis. Lender may do ail such other things and acis
deem appropriate and may act e

respect o ihe Propany as

the place and stead of Granior and i

Lenger may
have gl of

usively and selely in
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the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness s2cured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expensiture until paid.

FULL PERFORMANCE. - If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed dpeir-Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantér. a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement an/ file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law sha!l be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTZREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, ¢n the indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustez in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debturs, (B} by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Leader or any of Lender's property, or {C) by reason of any
settlemnent or compromise of any claim made by-iLender with any claimant (including without limitation
Grantor}, the Indebtedness shall be considered ungaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effective or shall b reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other‘instrument or agreement evidencing the Indebtedness
and the Property will continue to secure the amount repaid ¢ -ecovered to the same extent as if that amount
never had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order,
settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenréaa-that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provisionsof this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay-when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to} take any action that Lender deems appropriate, icluding but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear inteiestiat the rate charged
undér the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either {1) the term of any applicable insurance policy; or (2) the remaining term of the
Note: or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitied upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, cbligation, covenant or

condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

TR o et g B T B
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be required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users 1o Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Pissession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appoinied to take possession of all or any part of the Property, with the power to protect and
preserve the Propirty, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and &ppiv the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortyagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the appointinent of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender iz pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expendituires zito take action to perform an obligation of Grantor under

- this Assignment, after Grantor's tailure to perfarm. shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any .suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not anyv court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs tiat n Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of/its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Nota rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitetion, however subject to any limits
under applicable law, Lender’s attorneys' fees and Lender's legal expersas, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated postiudgment collection services,
the cost of searching records, obtaining title reports {including foreclosure reports} ‘surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by/applicable law. Grantor
also will pay any court costs, In addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and
alt references to Grantor shall mean each and every Grantor. This means that each Granter signing below
is responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other

et a e
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WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllincis as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unlass specifically stated to the contrary, all references to dollar amounts shall mean amounts in
tawful money witte United States of America. Words and terms used in the singular shall include the plural,
and the plural sha'. include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shallyave the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The wiord " Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amenaeuy €« modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RiNTS from time to time.

Borrower. The word "Borrow er’ means Juan Vargas and Theresa Vargas.

Default. The word "Default” means i Default set forth in this Assignment in the section titled "Default”.

Event of Defauit. The words "Event ot )Default™ mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

~ Grantor. The word "Grantor" means Juan Varjas and Theresa Vargas.

Guaranty. The word "Guaranty” means the guarap.y from guarantor, endorser, surety, or accommedation
party to Lender, including without limitation a guaranty nf all or part of the Note.

Indebtedness. The word "Indebtedness" means and iclades without limitation all loans, together with all
other obligations, debts and liabilities of Borrower 10 Lerder, or any one or more of them, as well as all
claims by Lender against Borrower, Of any one or more of them; whether now or hereafter existing,
voluntary or involuntary, due or not due, absolute or contingznt. liquidated or unliquidated; whether
Borrower may be liable individually or jointly with others; wrathar Borrower may be obligated as a
guarantor, surety, of otherwise: whether recovery upon such Indeitadness may be of hereafter may
become barred by any statute of limitations; and whether such indebtcdness may be of hereafter may
become otherwise unenforceable.

Lender. The word "Lender" means MB Financial Bank, N.A., its successors and aisigns.

Note. The word "Note” means the promissory note dated March 2, 2004, in the original principal amount
of $280,000.00 from Grantor 10 Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is 7.000%. Payments on the Note are to be made in accordance with the following
payment schedule: in B9 regular payments of $1,998.62 each and one irregular last payment estimated at
$257,723.31. Grantor's first payment is due April 5, 2004, and all subsequent payments are due on the
same day of each month after that. Grantor's final payment will be due on March 5, 2009, and will be for
all principal and all accrued interest not yet paid. Payments include principal and interest.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the " Assignment” section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON MARCH 2. 2004

GRANTOR:

X

- Fian Vargas

INDIVIDUAL ACKNOWLEDGMENT

STATEOF - L

A P Bs
COUNTYOF St

On this day before me, the undersigned Notary Pubiic, personally appeared Jusa Vargas and Theresa Vargas
16 me knowr to be the individuais describad in and who executed the ASS aNMENT OF RENTS. are
acknowledged that they signed tne ASSignment as their free and vaiuntary '
pUrposes thersin mentioned.
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