UNOFFICIAL COPY

Return To:

T - TR MALD

1350 DEMING WAY, 3RD FLOOR
MIDDLETON, WI 53562 Doc#: 0407060216

ATTN: FINAL DOCS DEPARTMENT Eugene "Gene" Moore Fee: $62,00
Preparcd By: Gook County Recorder of Deeds

EUROMEX MORTGAGE CORP.
6745 W, BELMONT AVENUE
CHICAGD, IL. 60634

— e 4
GSJ ”O L{ S O y S ]Space Above This Line Far Recording Datal
MORTGAGE

MIN 100112065678557923

DEFINITIONS

Words used in multiple sections of this documert.ara. defined below and other words arc defined in
Scetions 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datedMarch 2, 2004
together with all Riders to this document. -

(B) "Borrower" is CELSO CHACA, X MARRIED, RANANITTINATRUMTS
/‘,lz,’? TwAMA Ay A

Borrower is the mortgagor under this Securily Instrument.

{C)y "MERS" 1s Mortgage Elccironic Registration Systems, Inc. MERS is a separale corporation-that is
acting solely as a nomince for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the taws of Delaware, and has an
address and telephone number of P.O. Box 2026, Elint, M] 48501-2026, tel. {R88) 679-MERS.
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LOT 28 [N GIVINS AND GILBERT'S SUBDICISION OF THE SOUTHEAST1/4 OF THE NORTHWEST 1/4
OF SECTION 25. TOWNSHIP 40 NORTH. RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN. IN

COOK COUNTY. ILLINOIS.
PERMANENT TAX NUMBER: 13-23-133-004 VOL. 528




e s g Ty fac s A

0407050216 Page: 3 of 20

UNOFFICIAL COPY

(D) "Lender™ is EUROMEX MORTGAGE CORPORATION

Lender is ¢ CORPORATION

organized and existing under the laws of THE STATE OF ILLINOIS

Lender's address is 6745 WEST BELMONT AVENUE

CHICAGD, ILLINDIS 60634

(E) "Note" means the promissory nole signed by Borrower and datedMarch 2, 2004 .
The Notc staics that Borrower owes Lender Two Hundred Ninety-One Thousand Two Hundred
and 00/100 Dollars
(U.S. $297,200.00 y plus interest. Borrower has promised (o pay this debt in regular Periodic
Payments 2ad fo pay the debt in full not later than April 1, 2034 .

(F) "Proper y" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means (i debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Note, and 41 sums due under this Security Instrument, plus interest.

(H) "Riders™ means al Bidars to this Sceurity [nstrument that arc executed by Borrower. The following
Riders are o be excculcd by Borrower [cheek box as applicable]:

m Adjustable Rate Rider [_j Zondominium Rider [ second Home Rider
|| Balloon Rider [__] Pledined Unit Development Rider __11-4 Family Rider
VA Rider ] Biverek by Payment Rider L] Other(s) [specity]

(I) "Applicable Law" mcans all controlling applicable federal, state and local slatutes, regulations,
ordinances and administeative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessareats” means all ducs, fecs, assessments and other
charges that arc imposed on Borrower or the Properts by~a condominium association, homecowners
association or similar organization.

(K) "Electronic Funds Transter” means any transfer of tunds, ther than a transaction originated by
check, drafk, or similar paper instrument, which is initiated throughk an electronic terminal, telephonic
instrument, computer, or magnetic lape so as to order. Instruct, or au'horize a financial institution to debi
or eredit an account. Such term includes, but is not lirmnited to, point-sfsale transfers, aulomated teller
machine transactions. fransfers initiated by telephone, wire transfers,.ap 4 putomaled clearinghouse
transfers.

(L) "Eserow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, scitlement, award of damrges, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described it Sedtion §) for: (i)
damage to, or destruction of. the Property: (i} condemnation or other taking of all wraapy nart of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissizns as (o, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpaymient of, or dtfuun on,
the Loan.

(0} "Periodic Payment™ mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Sceurity fnstrument.

(P "RESPA" means the Real Estaie Setdlement Procedures Act {12 U.S.C. Section 2601 ct seq.) and its
jmplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 0
time, or any additional or successor legislation or regulation that governs the same subjcel matier. As used
in this Securisy Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage toan” cven if the Loan docs not qualify as a "federally related mortgage
foan™ under RESPA.

40138064 ) .

nitials: CC’ s /4

@-GA(IL) {0010).01 Page 2 of 15 > Form 3014 101
@ b

INC; 20112-02



0407050216 Page: 4 of 20

UNOFFICIAL COPY

(Q) "Successor in Interest of Borrower” means any parly that has taken titlc to the Propertly, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Sceurity [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and
convey 0 MERS (solcly as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of CQOK [Name of Recording Jurisdiction]:
PLEASE REFER. TO THE TITLE

Parcel ID Number; 13-25-133-004-0000 which currently has the address of
2849 N, SACRAMENTO [Street]
CHICAGO |Cing, Nilinois 60618 1Zip Code}

("Property Address"}:

TOGETHER WITH all the improvements now or hereafler erected an, the properly, and all
casements, appurtenances, and fixtures now ot hereafler a part of the propemy. All replacements and
additions shall also he covered by this Security Instrument. All of the foregong iy referred 1o in this
Sccurity Instrument as the "Property.” Borrower understands and agrees that MEES holds only legal tile
to the intcrests granted by Borrower in this Security Instrument, but, if necessary Lo comnpiy with law or
custom, MERS (as nomince for Lender and Lender’s successors and assigns) has the right: to exercise any
or all of those intcrests, including, but not limited to, the right to forcelose and sell the Propedty; and 10
take any action requircd of Lender including, but not limited to, releasing and canccling this Security
[nstrument.

BORROWER COVENANTS that Borvower is lawfully scised of the estate hercby conveyed and has
the right to morlgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationab usc and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
Pt UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shatl also pay funds for Escrow liems

40138064
Initials: g ¢" (S-é

2D -6 AL} otonot Page 3 of 15 Form 3014 1/01
(]

@ 20112-03

et A B R e ot



0407050216 Page: 5 of 20

UNOFFICIAL COPY

pursuant to Section 3. Payments duc under the Note and this Seeurily Instrument shall be made i U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sceurity Instrument is returned to Lender unpaid, Lender may require that any or all subscquenl payments
due under the Note and this Security Instrument be made in one or merc of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certificd check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposils are insured by a
foderal ageney. instrumentality, or entity; or (4) Electronic Funds Transfer.

Payments arc deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender medy return any payment or partial payment if the payment or partial payments are insufficient 1o
bring the Loan current. Lender may accept any paymicnt or partial payment insufficient to bring the Loan
current, withoit waiver of any rights hercunder or prejudice to its rights to refusc such payment or partial
payments in the/fisture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If codh Periodic Payment is applicd as of its schedufed due date, then Lender need noi pay
interest on unapplicd ©inds. Lender may hold such unapplied funds until Borrower makes payment te bring
the Loan current. 1§ Barrower does not do so within a rcasonable period of time, Lender shall either apply
mchﬁmdsorrmmnlhmnJ~Bon0wcnlfnolmnﬂmdeaHMr,awhfhndswﬂ]bcappha}mlhcoumwnmng
principal balance under the Now immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futtrs 2gainst Lender shall relieve Borrawer from making payments duc under
the Note and this Security Instrument-giperforming the covenants and agreements secured by this Sccurity
Instrument.

2. Application of Payments or Priceeds. Excepl as otherwise described in this Scction 2, all
payments accepled and applied by Lender shail e applicd in the following order of priority; (a} interest
due under the Note; (b) principal due under ihe Note: (¢) amounts due under Section 3. Such payments
shali be applied to cach Periodic Payment in the prder in which it became due. Any remaining amounts
shall be applied first Lo latc charges, second to any ethecamounts duc under this Sceurity tnstrument, and
then to reduce the principal balance of the Note.

If Lender rceeives a payment frem Borrower for d-deliaguent Periodic Payment which meludes a
sufficicnt amount to pay any late charge due, the payment may £e applicd to the delinguent payment and
the late charge. [f more than one Periodic Payment is outstanding, /t.sader may apply any payment received
from Borrower (o the repayment of the Periodic Payments if, and o {%& uxtent that, cach payment can be
paid in full. To the cxtent thal any cxeess exists after the payment is apnlicd’to the full payment of one or
more Periodic Payments, such cxcess may be applicd o any late charges dve. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, msurance proceeds, or Miscellaneous Proceelds (o principal due under
the Note shall nol extend or postpone the duc date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayments are due
tmdm'chow,umthcNomispmdinﬁﬂLasum(me"qumﬂtopnwkkibrpawnmﬂPA"momnSMW
for: (a) taxes and asscssments and other items which can attain priority over this Securily fngfcunicnl as a
lien or encumbrance on the Property; (b) lcaschold payments or ground rents on the Propertys /1 any; (c)
premiums for any and all insurance required by Lender under Scetion 55 and (d) Mortgage insetance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10. These items arc called "Escrow
lems.” At origination or al any time during the term of the Loan, Lender may require that Communily
Association Dues, Fees, and Assessments, il any, be escrowed by Borrower, and such ducs, fecs and
assessments shall be an Escrow ltem, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Tiscrow llems unless Lender waives
Borrower’s obligation Lo pay the Funds for any or all Escrow liems. Lendsr may waive Borrowet’s
obligation to pay to Lender Funds for any or all Escrow ltems at apy time. Any such waiver may enly be
in writing. In the event of such waiver, Borrower shall pay direetly, when and where payable, the amounts
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due for any Escrow [tems for which payvment of Funds has been waived by Lender and, if Lender requirces,
shall furnish to Lender receipls evidencing such payment within such time period as Lender may require.
Borrower's ebligation to makce such payments and to provide receipts shall for all purposes be deemed 1o
be a covenant and agreement contained in this Sceurity Instrument, as the phrase "covenant and agrecment”
is used in Section 9. If Borrower is obligated to pay Escrow llems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the walver as 1o any or all Escrow Hems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Tunds, and in
such amdunis, that are then required under this Section 3.,

Lendermay, at any time, cotlect and hold Funds in an amount (a) sufficient to permit Lender (o apply
the Funds at/the time specitied under RESPA, and (b) nol to exceed the maximum amount a lender can
require under FeSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimalasof cxpenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall “be _keld in an institution whose depoesits arc insured by a federal agency,
instrumentatity, or entity (including Lender, if Lender is an institution whose deposils are so insured) or in
any Federal Home Loan Bank:Jscrider shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shal'tat charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veiifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Len(ler o miake such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid /on'the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrowrr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borruwer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as/dcfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA At there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reguiyad by RESPA, and Borrower shall pay to
Lender the amount necessary o make up the shortage in accordanCe-with RESPA, but in o more than 12
monthly payments, [f there is a deficiency of Funds held in escrow, asdetined under RESPA. Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lenderhe amount necessary Lo make
up the deficiency in accordance with RESPA, but in no more than 12 monthiy bayments.

Upon payment in full of all sums secured by this Sceurity Instrument, Lendr shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxces, assessments, charges, fircs, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasenold paymenls or
ground rents on the Property, if any, and Community Asscciation Dues, Fees, and Assessmenty, it any. To
ihe extent that these items are Escrow ltems, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruinint unless
Borrower: (1) agrees in writing to the payment of the obligation sccured by the lien in a manner acecptible
to Lender, but only so long as Borrower is performing such agreemeat: (b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proccedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings arc pending, but only until such proceedings
are concluded; or {c) secures from the holder of the licn an agreement satisfactory to Leader subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identitving the
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tien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Property insurcd against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deduetible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loss. ‘The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right 10 disépprove Borrower's choice, which right shall not be cxercised unreasonably. Lender may
require Borrowsr lo pay, in connectien with this Loan, cither: (a) 2 one-time charge for flood zonc
determination, <ertfication and tracking scrvices; or (b) a one-time charge for fleod zone determination
and cerlification s@vices and subscquent charges cach time remappings or similar changes cccur which
reasonably might affsct vuch determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zonc deterssination resulting from an objection by Borrower.

It Borrower fails lo mainiaii any of the coverages described above, Lender may cblain insurance
coverage. al Lender's option and Poirower’s expense. Lender is under no obligation to purchasc any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equills ir. the Property, or the contents of the Property, against any risk,
hazard or liabilily and might provide prezter o lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance Coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any/amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this-Scourity Instrument. These amounts shail bear interest
at the Note rate from the dale of disbursement and shatl’n¢ payable, with such interest, upon notice from
Lender 1o Borrower requesting payment,

All insurance policies required by Lender and renewals 1 iuch policics shall be subject to Lender’s
right to disapprove such policies, shall include a standard morfeage clause, and shall name Lender as
mortgagee and/or as an additional foss payee. Lender shall have the rightto hold the polictes and renewal
certificates. 1f Lender requires, Borrower shall promptly give to Lencar alireceipts of paid premiums and
renewal notices, 1f Borrower obtains any form of insurance coverage. no! athcrwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall include a stancard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carries and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowdr ctherwise agree
in writing, any insurance procceds, whether or not the underlying insurance was required by’ fender, shall
be applied Lo restoration or repair of the Property, if the restoration or repair is cconomicallv/easible and
Lender’s sceurity is not lessencd. During such repair and restoration period, Lender shall have thic vight to
hold such insuravce proceeds until Lender has had an opportunity to inspect such Property 1o enture the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing er Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shatl not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shatl be applied in the order provided for in
Scction 2.

If Borrower abandons the Properly, Lender may file, negotiate and selile any available insurance
claim and related matters, 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered to settle a claim, then Lender may negotiate and sctile the claim. The 30-day
period will begin when the notice is given. In either event, or il Lender acquires the Property under
Section 22 or olherwisc, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not te exceed the amounts unpaid under the Notc or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) rnder all insurance policies covering the Property, insofar as such rights are applicable 1o the
coverage of tlie Property. Lender may usc the insurance proceeds gither Lo repait or restore the Property or
lo pay amounts/anpaid under the Note or this Security Instrument, whether or not then due.

6. Occuransy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the cxecution of this Seeurity Instrument and shall continue to occupy the
Properly as Borrower s seincipal residence for at least onc year after the date ol occupancy, unlcss Lender
otherwise agrees in writieg, which consent shall not be unreasonably withheld, or unless extenualing
circumstances exist which are bcyond Borrowet’s control,

7. Preservation, Mainteizace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Properyy, allow the Property lo deteriorale or commit waste on the
Property. Whether or not Borrowersic residing in the Property. Borrower shall maintain the Properly in
order fo prevent the Property from deleriorasing or decrcasing in value due (o its condition. Unless it is
determined pursuant o Section 5 that repais ol restoration 18 not cconomically feasible, Borrower shall
promptly repair the Property ift damaged to avoid further detcrioration or damage. If insurance or
condemnation proceeds arc paid in connection wi'h damage to, or the taking of, the Property. Borrower
shall be responsible for repairing or restoring the Fropeity only if Lender has released proceeds for such
purposcs, Lender may disburse proceeds for the repairsapd restoration in a single payment or in a series of
progress payments as the work is completed. If the insuraics o condemnation preceeds are not sufficient
lorth‘m'mﬁomlheancny,BonowmﬂsnulmﬁmmdofﬁunoweﬂsongMGHﬂnlhecmnpkﬁonuf
such repair or restoration.

Lender or ils agent may make rcasonable entries upon and inspeciions of the Property. [f it has
reasonable cause, Lender may inspect the interior of the improvements-anshe Property. Lender shall give
Borrower notice al the time of or priot to such an interior inspection specifylaz such rcasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information‘on statements {o Lender
{or failed to provide Lender with material information} i connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s estuancy of the
Property as Borrower’s principal residence

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inst;unient. [f
(a) Borrower fails to perform the covenants and agreements contained in this Securily Instrument, (o} here
is a legal proceeding that might significantly affect Lender’s intercst in the Property andfor rights under
this Sceurity Instrument {such as a procecding in bankrupley, probate, for condemnation or forfeiture, for
cnforcement of a lien which may altain priority over this Sccurity Instrument or 1o cnforce laws or
regutations), or (c) Bosrower has abandoned the Property, then Lender may do and pay for whatever 1s
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. bender’s actions can include, but arc not Jimited to: (a) paying any sums sceured by a lien
which has priority over lhis Security Instrument; (b) appearing in court, and {c) paying rcasonable
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altorneys’ fees 1o protect its interest in the Properly and/or rights under this Security Instrument, including
its securcd position in a bankruptey procceding. Sccuring the Property includes, but is not limited to,
cntering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code vielations or dangerous conditions, and have ulilitics turned
on or off. Although Lender may take action under this Section 9, Lender docs not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not laking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounis shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower roquesting
paymep’.

It itis Security Instrument is on a leaschold, Borrower shall comply with all the provisions of Lhe
lease. I Borrawer acquires fee title to the Praperty, (he leasehold and the fee title shall not merge unless
Lender agrees £o.the merger in writing.

10. Mortgasge Insurance, I Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay th2 oremiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morlgage Insurarce £overage reguired by Lender ceascs Lo be available from the mortgage insurer that
previously provided such/irsurance and Borrower was reguired 1o make scparatcly designated payments
toward the premiums for Martgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivilercro the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost lo Borrewer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lenfer. [If substantially cquivalent Mortgage Insurance coverage is nol
available, Borrower shall continue to-pzyio Lender the amount of the separately designated payments that
were duc when the insurance coverage-<essed to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss reservesin”licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required Lo pay Borrower any inlerest or carnings/on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again brcomnss available, is obtained, and Lender requires
scparately designated payments toward the premiums for (Viedteage Insurance. [f Lender required Mortgage
Insurance as a condition of making the Loan and Borrowat was required to make separately designaled
payments toward the premiums for Mortgage Insurance, Borrover shall pay the premiums required to
maintain Mortgage [nsurance in effect, or o provide a noni¢tundable loss reserve, until Lender’s
requirement for Morlgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or until termination is requireahy Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided inithe Note.

Mortgage Insurance reimburscs Lender (or any entily that purchases (he Bote) for certain losses it
may incur il Borrower docs not repay the Loan as agreed. Borrower is nela party to the Morlgage
Insurance

Mortgage insurcrs evaluate their total risk on all such insurance in force frometime fo time, and may
enter inlo agreements with other parties that share or modify their risk, or reduce losses| These agreements
arc on terms and conditions that arc salisfactory Lo the mortgage insurer and the other party for partics) to
these agreements. These agreements may require the mortgage insurer to make payments usipg any source
of funds that the morlgage insurcr may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rewasuser,
any other entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts that
derive from (or might be characierized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losscs. If such agreement
provides that an affiliate of Lender takes a sharc of the insurer’s risk in exchange for a share of the
prmnhnnspﬂdlothcinsmfw,thcunungenmntisoﬂﬁnlcrmcc"capﬂvcrmnsmﬂnch'Fuﬂhcr

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will net increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mertgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned lo and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened.
During ~uch repair and restoration period, Lender shall have the right (o bold such Miscellaneous Proceeds
until Lenaer-has had an opportunily to inspect such Property to ensurc the work has been completed to
Lender’s satisiaction, provided that such inspection shall be undertaken promptly. Londer may pay for the
repairs and restoration in a single disbursement or in a scries of progress payments as the work is
completed. Uriess 2o agrecment is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds.. Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecds, i the restoration or repair is notl cconomically feasible or Lender’s sceurity would
be lessened, the Misceliarenus Proceeds shall be applied 1o the sums secured by this Sccurity Instrument,
whether or not then due, with.the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for vl Section 2.

In the cvent of a lotal taking destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suihs sccured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, dcstzastion, or loss in valuc of the Property in which the fair market
value of (he Properly immediatcly before b gartial taking, destruction, or loss in valuc is cqual to or
greater than the amount of the sumg securcd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrpwen and Lender othcrwise agree in writing, the sums
securcd by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the tetal amonnt of the sums secured immediately before the
partial taking, destruction, or loss in value divided ©y(b) the fair market value of the Property
immediately before the partial taking, destruction, or loss invalie. Any balance shall be paid to Borrower.

In the event of a partial laking, destruction, or loss in valye of the Property in which the fair market
value of the Property immcdialely before the partial taking, destruction, or loss in value is less than the
ameunt of the sums sccurcd immediately before the partial taking, Acstiuclion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Froceeds shall be applied to the sums
secured by this Sceurily Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after nolice by Ledider to Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an award to sittica claim for damages.
Borrower fails to respond to Lender within 30 days afier the date the notice is given:Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of e Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mgans vhe third party
that owes Borrower Miscellancous Proceeds or the parly against whom Borrower has awigniof action in
regard to Miscellaneous Procceds, _

Borrower shall be in default if any action or proceeding, whether civil or crimimal, is begii that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment oL <nder’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaultand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding te be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for damages that are attributable 1o the impairment of Lender’s interest in the Property
arc hereby assigned and shall be paid to Lender. _

All Miscellaneous Proceeds that are not applied Lo restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the lime for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrowcer or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in lnterest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by (his Security Tnstrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any foerbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceplance of paymenis from third persons, entitics or
Successors in Interest of Borrower or in amourds less than the amount then due, shall nol be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obhigations and liability shall be joint and several. However, any Borrower whoe
co-signs this Security Instrument but does not exeeute the Nete (a "co-signer”): (a) is co-signing this
Sccurity Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thigSecurity Instrument; (b) 1s not personally obligated to pay the sums secured by this Security
Instrument; ande} agrees that Lender and any other Borrower can agree o extend, modify, forbear or
make any accoramiedations with regard to the terms of this Security Instrument or the Note withoul the
Cco-8igner’s consen.

Subject Lo the “provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations undse this Sceurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and beacfits under this Security Instrument. Borrower shall not be released from
Borrower’s oblgations and liahiip) under this Security Instrument ynless Lender agrees to such release in
writing. The covenants and agreemants of this Security Instrument shall bind {except as provided in
Section 20} and benefil the successos amd assigns of Lender.

14. Loan Charges. Lender may Chirge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of prowecting Lender's interest in the Property and rights under this
Sccurity Instrument, including, bui not limited to, atiorneys’ fees, property inspection and valuation fees.
In regard to any other fecs, the absence of exprass anthority in this Securily Instrument Lo charge a speeific
fee to Borrower shall not be construed as a prohibition bn the charging of such fee. Lender may not charge
fees that are expressly prohtbited by this Security Instrpitient or by Applicable Law.

If the Loan is subject to a law which sels maximumaran charges, and that law is finally nterpreted so
that the interest or other loan charges collecled or to becoligsted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be réduce? by the amount necessary Lo reduce the
charge Lo the permitted limit; and (b) any sums alrcady collected §fom Berrower which exceeded permitied
limtits will be refunded to Borrower. Lender may choose lo taaxe this.refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If 4 refund reduces principal, the
reduction witl be treated as a partial prepayment withoul any prepayment charge (whether or not a
prepayment charge is provided for under the Noic). Borrower’s acceptan:e.of any such refund made by
direct payment to Borrower will constitule a waiver of any right of action Borcower might have arising out
of such overcharye.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument siiail be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered ko-Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constilule notice to/alisorrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Properiy-Address
unless Borrower has designated a substitule nolice address by noticc to Lender. Borrower shall oromptly
nolity Lender of Borrower’s change of address. [f Lender specifics a procedurc for reporting Borrower’s
change of address, then Borrower shall only roport a change of address through that specified procedurc.
There may be only one designated notice address under this Sceurity Instrument al any onc lime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice
conncetion with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Securily Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requircment under this Securily
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Insirument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by centract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: {a} words of the masculine gender shall mean and include
corresponding ncuter words or words of the foeminine gender; (b) words in the singular shall mecan and
include #i¢vplural and vice versa; and (c) the word "may" gives sole discretion without any obligation o
take ary avaon,

17. Borrawer’s Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Trarafoz, of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in the Property” means any legal or bencficial interest in the Property, including, but not limited
to, those beneficial nverests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the infent of which is the transfer of title by Borrower at a futurc date lo a purchaser.

If all or any part Of fne-Property or any Intercst in the Property is sold or transferred (or if Borrower
is nol a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may_riodiie immediate payment in full of all sums sccurcd by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibiled by
Applicable Law.

If Lender exercises this oplion, Tangar shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days t:om the date the notice is given in accordance with Scction 15
within which Borrower must pay ali sums.sledred by this Security Instrument. If Borrower tails 1o pay
these sums prior to the expiration of this pe iod, Lender may invoke any remedies permilted by this
Security Instrument without further notice or demayid or, Borrower,

19, Borrower’s Right to Reinstate After Acscieration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of iiis Security Instrument discontinued at any time
prior 1o the carlicst of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might specify for the termination of Borrower’s right
to reinstate; or {c} entry of a judgment enforcing this Secutity Instrument. Thosc conditions are that
Borrower: (a) pays Lender all sums which then would be due under this.Security Instrument and the Note
as if no acceleration had oceurred; (b} curcs any default of any other overants or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, but otimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Sceurity Instrument; and (d) takzs such action as Lender may
reasonably require to assurc that Lender’s interest in the Property and r1shts” under this Sccurity
Instrument, and Borrower’s obligation to pay the sums securcd by this Security Instrinent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thar Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecied by Lender: (a)
cash: (b) moeney order; (¢ certified check, bank check, treasurer’s check or cashier’s check /pi avided any
such check is drawn upon an institwtion whose deposits are insured by a federal agency, instrapzentality or
entity; or (¢) Flectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrimen and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevery this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial inlerest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice Lo
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Sccurily Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there 1s a change of the Loan
Servicer. Borrower will be given written notice of the change which will stale the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. I the Note is sold and thereatter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
lo Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined (o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Sceurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
nolice given in compliance with the requirements of Scction 13) of such alteged breach and afforded the
other {atty hereto a rcasonable period after the giving of such notice to take corrective action. If
Applicable” Law, provides a time period which must clapse before certain action can be taken, thal time
period will be'déemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 10 ¢ars given to Borrower pursuant o Section 22 and the notice of acceleration given to
Borrower pursuant to-/seotion (8 shall be deemed to satisty the noticc and opportumity to take corrective
action provisions of thi§ Siceion 20.

21. Hazardous Substarces. As uscd in this Scetion 21: (a) "Hazardous Substances” arc those
substances defined as toxic or-Yazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoine, kersseny, other flammable or toxic peiroleum products, toxic pesticides
and herbicides, volatile solvents, materisls containing asbestos or formaldehyde. and radioactive materials:
(b} "Environmental Law" means federal tavs and laws of the jurisdiction where the Property 1s located that
relate to health, safely or environmental protestion; (c¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as detircayin Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, vontribule Lo, or otherwisc trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use-/disposal, storage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, oo in the Property. Borrower shall not do,
nor allow anyonc clse to do, anything affecting the Property (a) hat 1s in violation of any Environmental
Law, (b) which crcales an Environmental Condition, or {¢) which, dus to the presence, usc, or release of a
Hazardous Substance, creates a condition that adversely affects the vaige of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the 2roperty of small quantities of
memmsSMMmesﬂmlmcgmwmﬂyrmogﬁmdtobcumnmwﬁ&lonomnlmﬂ&mMﬂumsamim
maintenance of the Property (including, bul not limited to, hazardous substances in consumer products)

Borrower shall promptly give Lender written notice of (a) any invesligation, claim demand, lawsuit
or other action by any governmental or regulatory agency or privale party involving the Prapasty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlcdsc, (b} any
Environmental Condition, including but not timited to, any spilling, leaking, discharge, releasc ¢r (hreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reledse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower lcarns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all nccessary
vemedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender tor an Environmental Cleanuap.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further/iiform Borrower of the right te reinstate after acceleration and the right to assert in the
foreclgsure-proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesune. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtner Zonand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o cuiiect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but net linited to, reasenable attorneys’ fees and costs of title evidence.

23. Release. Upon paymaniaf all sums secured by this Sceurity Instrument, Lender shall relcase this
Security Instrument. Borrower shall=pay any recerdation costs. Lender may charge Berrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Apn.icable Law,

24, Waiver of Homestead. In accordancz with lHlinois law, the Borrower hereby releascs and waives
all rights under and by virtue of the Hlinois homesiead zxemption Jaws,

25, Placement of Collateral Protection Insuranse Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreenwal with Lender, Lender may purchase insurance
al Borrower’s expense o protect Lender’s interests in Borrowr’s collateral. This insurance may, but need
nol, protect Borrower’s interests. The coverage thal Leoder /oucchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conricctipn with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender s'agieement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that imsirance, including interest
and any other charges Lender may imposc in connection with the placement ¢f the insurance, until the
ctfective date of the cancellation or cxpiration of the insurance. The costs of the inturance may be added to
Borrower’s (otal outstanding balance or obligation. The costs of the insurance may be mére than the cost of
insurance Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

40138064
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/’% //;"/J:/? (Seal)

CELSO CHACA -Borrower
. 2
X\ e (Seal)

-Horrower

J(UﬁNA) /‘r-l/ll/p - }Or
ples pore OF WGaviid

Wowre frecsl  rigk 7F

__ {Seal) (Seal)
-Harn nelr -Borrower
{Seal) I/ X (Seal)
-Borrower -Borrower
{Seal) ) (Seal)
-Borrower -Borrower
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bTATE OF lLLlNO]S s C‘r’?founty ss:
M P{ N/‘ @J/’( T a Notary Public in and for said county and
state dO creby certity that CELS 0 D/)MM &54 >,

< /"N VLA

personally known to mc o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearc before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument sz his/her/their free and voluntary act, for the uses and purposes therein sct forth.

Given gnaer my hand and official seal, this 2nd day of March, 2004

My Commission Expics Ol Ot_')"@/)

naransna

Notary Public

;
KAROLINA M. KLAMBATSEAS (|
COMMISSION #573095
NOTARY PUBLIC - STATE OF ILLINOIS
COMMISSION EXPIRES 02-05-07
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is madc this 2nd day of March, 2004 , and
is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed 1o
Secure Debt {tb¢ "Sceurily Instrument™) of the same date given by the undersigned (the "Borrower™) to
secure Borrower s e to EUROMEX MORTGAGE CORPORATION

(the "Lender") of the siine date.and covering the property deseribed in the Security Instrument and located
at:
2849 N, SACRAMENTO, CHICAGO, ILLINOIS 60618

[Properly Address]

THE NOTE CONTAINS PROVISONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST.RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE RORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covensits and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foilews:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inlerest rate of 5, 1250 %. The Note provides for
changes in the intcrest rale and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest raic | wil} pay may change on the first day of April, 2009 and on that
day every sixth month (hereafter. Each datc on which my interest rate could change is cailed » "Change
Date."
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(B} The Index

Beginning with the first Change Date, my interest rate wilk be based on an Index. the "Index” is the
average of interbank offered rates for six-month U.S. dollar-denominaled deposits in the Londen market
{"LIBQXK") as published in The Waull Street Journal. The most recent Index figurc available as of the first
business day-of the month immediately preceding the month in which the Change Date occurs is called the
"Current Incex )"

If the Index (s ho longer available, the Note Holder will choose a new index that is based upen
comparable informatizn. »The Note Holder will give me notice of this cheice.

(C) Caleulation ot Charges

Before each Change Date Tthe Note Holder will caleulate my new interest rate by adding
Two and One Fourth percentage points { 2.,2500%) to the
Currenl Index. The Note Holder will then round the resull of this addition to the nearest one-cighth of one
percentage point {0.125%). Subject ol the limits stated in Section D) below, this rounded amount will
be my new interest rate until the next Charge Dae.

The Note Holder will then determine the amsuntof the monthly payment that would be sufficient fo
repay the unpaid principal that 1 am expected to owa-atthe Change Dale in full on the maturity date at my
new interest tale in substantially equal payments. Thoweall of this caleulation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rale | am required to pay at the first Change Date will not be greater than
11.1250 % or less than 2.2500 %. Thereafter, myintedest rate will never be increased
or decreased on any single Change Date by more than Two
pereentage points 2,0000%) from the rate of interest T have been ypayiag for the preceding six
months, My interest rate will never be greater than 11,1250 %,

(E) Effective Date of Changes

My new inlercst rate will become effective on cach Change Date. | will pay the amoeurt of my new
monthly paymeni beginning on the first monthly payment date after the Change Date untif’ (kS smount of
my monthly payment changes again,

40138064

Form 3192 1/01
M odified Limits

>
Page 2 of 4 initials,__( g ,S\E /Q

@ 20837-02



0407050216 Page: 19 of 20

| UNOFFICIAL COPY

(F) Notice of Changes

The Note Holder will deliver or mail to me a nolice of any changes in my miterest rale and the amount
of my menthly payment before the effective date of any change. The notice will include information
requires by law to be given me and also the title and telephone number of a person who will answer any
question [ may have regarding the notice.

B. TRANSELR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenan? 1% of the Sccurity Instrument 1s amended to read as follows:

Transfer of 2a¢ Property or a Beneficial Interest in Borrower. As used in this Scction
I8, "Interest in the/Priperty” means any legal or beneficial interest in the Property, including,
bul not limited te, thos< venclicial interests transferred in a bond for deed, contract for deed,
installment sales contraci”oi escrow agreement, the intent of which is the transfer of title by
Borrower at a fulure date to a purchascer.

If all or any part of the Froperty or any Interest in the Property is sold or iransferred (or if
a Borrower is not a natural persen_znd a beneficial interest in Borrower is sold or transterred)
without Lender’s prior written conscat./_zader may, at its option, require immediale payment in
full of all sums sceurcd by this Sccurity’lustrument. However, this option shall not be exercised
by Lender if exercise 15 prohibited by federa’ law, Lender also shall not exercise this option if:
(#) Borrower causes o be submitied to Lenger information required by Lender to evaluate the
intended transferee as if a new lean were boings/made to the transferce; and (b} Lender
rcasonably determines that Lender’s security will net’ bz impaired by the loan assumption and
that the risk of a breach of any covenant or agrecment in f1is Security Instrument is acceptable to
Lender.

To the extent permitted by applicable law, Lender may ciierge a rcasonable fec as a
condition to Lender’s consent to the loan assumption.  Lender niay aled require the transferee to
sign an assumption agrcement that is acceptable to Lender and thatAoligates the transferee fo
keep all the promises and agrecments made in the Note and in this Steurity Instrument.
Borrower will conlinue to be obligated under the Note and this Secudiy istrument unless
Lender releases Borrower in writing,

If' Lender exercises the option to require immediate payment in full, Cendsichall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 ravs from
the date the notice is given in accordance with Section [5 within which Borrower must Sy all
sums sccured by this Security Instrument. If Borrower fails to pay these sums prior/e~the
expiration of this period, Lender may invoke any remedics permitled by this Security Instrurmerni
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrowr accepts and agrees to the terms and covenants conlained in (his

Adjustable Rate Rider,

= e
- / ,
7 /f/{m

(Seal)

CELSO CHACA

-

=N

T I {Scal)

-Borrower Jb)ﬁ N A:._r. - AWLA'> . -’-OVBO”“WCF
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{Seal) (Seal)
-Borrower -Borrower
cal) {Seal)
-Burrowe -Borrower
(Scal) {Scal)
-Borrower -Borrower
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