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Subordination Agreement i .
THIS INSTRUMENT WITNESSETH, that
DAVENPORT CONSTRUCTION being the owner and holder of a
certain promissory note executed by EARL WALLACE in the original
amount of $11,000.00 (ELEVEN THOUSAND DOLLARS). Which note
is dated JULY 24, 2003 and the same secured by a certain Mortgage of -
even date therewith, which Mortgage was recorded in the County 5
Recorder’s Office on AUGUST 28, 2003 as Document Number:
0324027565 therein covering the real property commonly know as 9754
SOUTH C*ANDON, CHICAGO, IL 60617 and which premises is
legally descrilied as follows, to-wit:

w—

SEE LEGAL DESCRIPTION ATTACHED
PIN#25-12-222-033

And for and in consideration of thé sum of TEN & 00/100ths
DOLLARS (10.00) and such other gcoz and valuable consideration, to it
in hand paid and the receipt of which is-n<reby acknowledged, does
hereby covenant, consent and agree that tire lien of the aforesaid
Mortgage shall be and is hereby made subject toand subordinate to a
certain promissory note in the original amount vf {%91,248.00) and
made payable toc AEGIS WHOLESALE CORPORATION in amount
not to exceed the principal amount stated above, which promissory note
is secured by way of a certain mortgage of even date therewith,
Mortgage was recorded in the County Recorder’s Office on

20 as Document Number:_(J 0724 2182
therein covering aforesaid premises; and further that the mortgagc to
AEGIS WHOLESALE CORPORATION shall be priority as if
acquired, executed and recorded prior to the mortgage to
DAVENPORT CONSTRUCTION.

Prue 2512232 023

It is expressly understood and agreed that this instrument is not to be
held or construed as a release of the lien of the Mortgage to
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DAVENPORT CONSTRUCTION which was recorded as Document
Number

0324027066 nor shall it act to release any part of the above described
premises, but it is solely to subordinate said lien of mortgage to that of
AEGIS WHOLESALE CORPORATION which was recorded as

Document Number: A
and only to the extent as set forth herein,

This agreement, and each and every covenant, agreement and other
provision of the same shall be binding on the parties to this agreement,
their respzctive heirs, legatees, administrators, representatives,
successors sn'l/or assigns.

IN WITNESS WHEREOF, _{ue® <, Jounso  has caused
this Subordination agizement to be executed by it’s _ Sore OWNER
and attested to by it’s MA , on this day the

L aayof  FEBROARY , 200%
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(Type or Zrint Name)

It’s: 2 LA AN

(Title)
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Jessica Wojctk

(Type or Print Name) Notary Public, State of [llinois

My Commission Exp. (4/04/2006

It’s:
(Title)
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v LEGAL DESCRIPTION

Lot 37 in Block 5 in Merrionette Manor, being a subdivision of part of the East 1/2 of the Northeast 1/4 of Section
12, North of the Indian Boundary Line, Township 37 North, Range 14, East of the Third Principal Meridian,

according to the Plat of said Subdivision recorded in the Recorder's Office of Cook County, Illinois as document
14127310

Commonlv known as: 9754 South Crandon

Chicaeo [L 60617
PIN/Tax Code: 25-12-222-033




