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DEFINITIONS

Words used in muitiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 4. Certair rules regarding the usage of words used
in this document are also provided in Section 16

(A) “Security Instrument” means this document, which is doted SANUARY 15, 2004
together with all Riders to this document.

(B) "Borrower” is

JULIANA A. NELSON, AN UNMARRIED PERSON

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is WELLS FARGO HOME MORTGAGE, INC.

Lender is a Corporation
organized and existing under the laws of THE STATE OF CALIFORNIA

JLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT FORM 3014 1/01
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Lender’s address is

P. 0. BOX 5137, DES MOINES, 1A 50306-5137

Lender is the mortgagee under this Security Instrument.

(D) "Note ” means the promissory note signed by Borrower and dated JANUARY 15, 2004
The Note states that Borrower owes Lender THREE HUNDRED THIRTY-THREE

THOUSAND SEVEN HUNDRED AND NO/100 Dollars
(U.S. §..33%,70000 ... ) plus interest. Borrower has promised 1o pay this debt in regular
Periodic’Payments and to pay the debt in full not later than FEBRUARY 1, 2034

(E) "Property” means the property that is described below under the heading “Transfer of
Rights in the Pioperty.”

(F) "Loan” means M2 debt evidenced by the Note, plus interest, any prepayment charges
and late charges due-under the Note, and all sums due under this Security instrument, plus
interest.

(G) “Riders” means ai Riders to this Security Instrument that are executed by Barrower.
The following Riders are to be xecuted by Borrower [check box as applicable]:

D(—_l Adjustable Rate Rider [x] ¢oncominium Rider DSecond Home Rider
[ Balloon Rider [ ] Plarined Unit Development Rider [_11-4 Family Rider
[] VA Rider [] Biweexly Payment Rider ] other(s) [specify]

(H) "Applicable Law” means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rul¢s.and orders (that have the effect of law) as
well as all applicable final, non-appealable judicial £pinions.

(1) "Community Association Dues, Fees, and Asssssments” means all dues, fees,
assessmenis and other charges that are imposed or-3orrower or the Property by a
condominium association, homeowners association or similar organization.

(J) "Electronic Funds Transfer” means any transfer of fuids. other than a transaction
originated by check, draft, or similar paper instrument, whick is initiated through an
electronic terminal, telephonic instrument, computer, or magnetiz tane so as to order,
instruct, or authorize a financial institution to debit or credit an account.Such term includes,
but is not limited to, point-of-sale transfers, automated teller machine transaztions, transfers
initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of dginages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for; (i) damage 1o, or destruction of, the Property; (ii} condemnation
or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(0) "RESPA” means the Real Estate Settiement Procedures Act (12 U.8.C. Section 2601 et
seq.) and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that

SIL02  Rev 12/18/00 Page 2 of 18 Initials’ \)A—/ FORM 3014 1/
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governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage
loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.
(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower’'s obligations under the Note and/or this

Security Instrument.

TRANSFZR OF RIGHTS IN THE PROPERTY

This Security-instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions ana «nodifications of the Note; and (i) the performance of Borrower’s convenants
and agreements’ znier this Security Instrument and the Note. For this purpose, Borrower
does hereby mortyege.-grant and convey io Lender and Lender’s successors and assigns,

the following described property located in the

County of COOK
[Type of Recording Jurisiction] [Name of Recording Jurisdiction]:

LEGAL DESCRIPTION IS ATTACHEP HERETO AS SCHEDULE “A” AND MADE A
PART HEREOF.

THIS IS A PURCHASE MONEY MORTGAWL

Parcel ID Number: which cur:antly has the address of
1429 NORTH WELLS STREET, UNIT 202 [Street]
CHICAGO [City] , lllincis 60010 [Zip Code]
{"Property Address”):

TOGETHER WITH all the improvements now or hereafter erecled on the propzrty, and
all easements, appurtenances, and fixtures now or hereafter a part of the piroperty. All
replacements and additions shall also be covered by this Security instrument. AlLOf the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby
conveyed and has the right 1o grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security

instrument covering real property.

SIL03  Rev 11/04/00 Page 3 of 18 Iniﬁ@/ FORM 3014 1/
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STREET ADDRESS: 1429 I‘\JLJVI!L\II.SSQ# F I C IA L C QI\IE%X( G-01

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-04-205-068-1002 o 103 3

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NUMBER 202 AND PARKING SPACE UNIT G-01 IN THE 1429 NORTH WELLS CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOT 2 (EXCEPT THE EAST 172 FEET THEREOF), LOT 3 AND LOT 5 (EXCEPT THE SOUTH 25 FEET OF THE WEST 100
FEET THEREOF) IN THE COUNTY CLERK’S RESUBDIVISION OF LOT 117 IN BRONSON'S ADDITION TO CHICAGO IN
THE NORTHEAST 1/4 IN SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ALSO THE SOUTH 25 FEET OF THE WEST 100 FEET OF THE SOUTH 1/2 OF SECTION 4, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

AND

THE NORTH 1/2 OF LOT 13 (EXCEPT THE EAST 6 INCHES THEREOF) IN ASSESSOR'S DIVISION OF LOTS 92, 93, 94
99, 100, 101, 102 AND PARTS OF LOTS 95, 96, 97 AND 100 IN BRONSON'S ADDITION TQ CHICAGO IN SECTION 4,
TOWNSHIP 39 NORTH, AANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
WHICH SURVEY IS ATTAGHZU AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED APRIL 3, 2001
AS DOCUMENT NUMBER 0010264504; TOGETHER WITHITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY [.LINOIS.

PARCEL 2

EASEMENTS FOR THE BENEFIT OF PARCEL.1.QVER AND UPON THE NORTH 4.5 FEET OF THE SOUTH 1/2 OF LOT
13 (EXCEPT THE EAST 6 INCHES THEREOQF) InL.ASSESSOR'S DIVISION OF LOTS 92, 93, 94, 9, 100, 101, 102 AND
PARTS OF LOTS 85, 96, 97 AND 100 IN BRONSOI £S5 ADIDTION TO CHICAGO IN SECTION 4, TOWNSHIP 39 NORTH,
RANGE 14, EAST,P IN COOK COUNTY, ILLINOIS, FOATHE PURPOSE OF INGRESS AND EGRESS AS CREATED BY
EASEMENT AGREEMENT RECORDED JUNE 6, 1979 AS DOCUMENT 24980781 FILED JUNE 6, 1879 AS DOCUMENT
LR 39095867 AND AMENDED BY AGREEMENT RECORDEL JL LY 15, 1999 AS DOCUMENT 99679305.

CLEGALD
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall
also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument-received by Lender as payment under the Note or this Security Instrument is
returned’ 1o Lender unpaid, Lender may require that any or all subsequent payments due
under the Motz-and this Security Instrument be made in one or more of the following forms,
as selected by-Lznder: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or caslier’s-check, provided any such check is drawn upon an institution whose
deposits are insured vy-a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed-vaceived by Lender when received at the location designated in
the Note or at such other lezaiion as may be designated by Lender in accordance with the
notice provisions in Section 15. Lender may return any payment or partial payment if the
payment or pariial payments are incufficient 1o bring the Loan current. Lender may accept
any payment or partial payment insufizient to bring the Loan current, without waiver of any
rights hereunder or prejudice 1o its rignis’io refuse such payment or partial payments in the
future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is appled as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lénder may hold such unapplied funds until
Borrower makes payment to bring the Loan curient. if Borrower does not do so within a
reasonable period of time, Lender shall either apply suci funds or return them to Borrower.
If not applied earlier, such funds will be applied 1o the cutstanding principal balance under
the Note immediately prior to foreclosure. No offset or clain which Borrower might have
now or in the future against Lender shall relieve Borrower frem riaking payments due under
the Note and this Security Instrument or performing the covenarts and agreements secured
by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise descriked in this Section 2,

all payments accepted and applied by Lender shall be applied in the' following order of
priority: (a) interest due under the Note; (b) principal due under the Note;((c) amounts due
unger Section 3. Such payments shall be applied to each Periodic Payment Ip the order in
which it became due. Any remaining amounts shall be applied first to late charges; second
1o any other amounts due under this Security Instrument, and then to reduce the piincipal
balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinguent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first io any prepayment charges and then as described in the Note.

.

A/)/ FORM 3014 1/01

SIL04  Rev 11/04/00 Page 4 of 18 Initials:




0407011070 Page: 6 of 25

UNOFFICIAL COPY

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the
amount, of the Periodic Payments.

1. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for
payment of amounts due for: {a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehcid rayments or ground rents on the Property, if any; (c) premiums for any and all
insurance ecuired by Lender under Section 5; and (d) Mortgage Insurance premiums, if
any, or any curis payable by Borrower to Lender in lieu of the payment of Mortgage
[nsurance preniurms,in accordance with the provisions of Section 10. These items are called
"Escrow ltems.” A siicination or at any time during the term of the Loan, Lender may
require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shali
promptly furnish 1o Lender_=ildiotices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems uniess Lender waives Borrower’s obligation to
pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay
to Lender Funds for any or all Escrow. ltems at any time. Any such waiver may only be in
writing. In the event of such waiver, 3crrawer shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by
Lender and, if Lender requires, shal! furnith to Lender receipts evidencing such payment
within such time period as Lender may reyjulre. Borrower's obligation to make such
payments and 1o provide receipts shall for all purpases be deemed 1o be a covenanti and
agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay(Escrow ltems directly, pursuant to a
waiver. and Borrower fails to pay the amount due for @n Eserew ltem, Lender may exercise
its rights under Section 8 and pay such amount and Borrower shail then be obligated under
Section 9 to repay to Lender any such amount. Lender may revake the waiver as io any or
all Escrow ltems at any time by a notice given in accordance witn Seriion 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender 1o apply the Funds at the time specified under RESPA, and (b) nui 3o oxceed the
maximum amount a lender can require under RESPA. Lender shall estimate tiie amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose
deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems no jater than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge, Unless an agreement is made
in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be

Janv
SIL05  Rev 11/04/00 Page 5 of 18 Initials! ﬁr FORM 3014 110




0407011070 Page: 7 of 25

UNOFFICIAL COPY

required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shali notify Borrower as required
by RESPA;.and Borrower shall pay to Lender the amount necessary to make up the
shortage iii-accordance with RESPA, but in no more than 12 monthly payments. If there is a
deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay to Lender the amount necessary ic make up
the deficiency in aicordance with RESPA, but in no more than 12 monthly payments.

Upon payment.in fill of all sums secured by this Security Instrument, Lender shali
promptly refund to Borrewsr any Funds held by Lender.

4, Charges; Liens. Boriower shall pay all taxes, assessments, charges, fines, and
impositions attributable 1o ‘ne Property which can attain priority over this Security
Instrument, leasehold payments or ground rents on the Property, if any, and Community
Association Dues, Fees, and Assesninents, if any. To the extent that these items are Escrow
ltems, Borrower shall pay them in thieinanner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in wiiting to the payment of the obligation secured
by the lien in a manner acceptable to Lenoer, kut only s0 long as Borrower is performing
such agreement; (b) contests the lien in good faith by, or defends against enforcement of
the lien in, legal proceedings which in Lender's opinicn operate to prevent the enforcement
of the lien while those proceedings are pending, o4t only until such proceedings are
concluded; or (c) secures from the holder of the lien a-agreement satisfactory 10 Lender
subordinating the lien to this Security Instrument. If Lender/detzrmines that any part of the
Property is subject to a lien which can attain priority over tiie Security Instrumeni, Lender
may give Borrower a notice identifying the lien. Within 10 days ‘of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate-tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existiny ur hereafter
erected on the Property insured against loss by fire, hazards included wiinii-the term
rextended coverage,” and any other hazards including, but not limited to, earthqua'es and
floods, for which Lender requires insurance. This insurance shall be maintaines- in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant o the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Lender may require Borrower t¢ pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services: or {b) a one-time
charge for flood zone determination and certification services and subseguent charges each
time remappings or similar changes occur which reasonably might affect such determination

20/
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or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood
zone determination resulting from an objection by Borrower.

If Borrower fails o maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no
obligation to purchase any particular type or amount of coverage. Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the
Property; o1 the contents of the Property, against any risk, hazard or liability and might
provide greaier or lesser coverage than was previously in effect. Borrower acknowledges
that the cos. ¢! the insurance coverage so obtained might significantly exceed the cost of
insurance that Burrower could have obtained. Any amounts disbursed by Lender under
this Section 5 sha!l Lerome additional debt of Borrower secured by this Security Instrument.
These amounts shail kear interest at the Note rate from the date of disbursement and shall
be payable, with suck-liierest, upon notice from Lender to Borrower requesting payment.

All insurance policies requived by Lender and renewals of such policies shall be subject
to Lender’s right to disapprove s:ch policies, shall include a standard mortgage clause, and
shall name Lender as morigagee and/or as an additional loss payee. Lender shali have the
right to hold the policies and renswal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipte o paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to,
or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as ai auditional loss payee.

In the event of loss, Borrower shall give prorapt notice to the insurance carrier and
Lender. Lender may make proof of loss if not mace nromptly by Borrower. Unless Lender
and Borrower otherwise agree in writing, any insucarce proceeds, whether or not the
underlying insurance was required by Lender, shall be applie2.to restoration or repair of the
Property, if the restoration or repair is ecanomically feasisle and Lender's security is not
lessened. During such repair and restoration period, Lender znall have the right to hold
such insurance proceeds until Lender has had an opportunity io/inspect such Property 1o
ensure the work has been completed to Lender’s satisfaction, proviced that such inspection
shall be undertaken promptly. Lender may disburse proceeds fcr the repairs and
restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law reguir.s interest 1o
be paid on such insurance proceeds, Lender shall not be required to pay Soirower any
interest or earnings on such proceeds. Fees for public adjusters, or other third -narties,
retained by Borrower shall not be paid out of the insurance proceeds and shail be ihe s0le
obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied 1o the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a
notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
negotiate and settle the claim. The 30-day period will begin when the notice is given. In

MY
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either event, or if Lender acquires the Properly under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not
to exceed the amounts unpaid under the Note or this Security Instrument, and {b) any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable 1o the coverage of the Property. Lender may use the insurance proceeds either
to repair or restore the Property or to pay amounis unpaid under the Note or this Security
Instrumert, ‘whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal residence within 60 days after the execution of this Security instrument and shall
continue 1o oczupy the Property as Borrower’s principal residence for at least one year after
the date of occuparcy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withiield, or unless extenuating circumstances exist which are beyond
Borrower’s control.

7. Preservation, Main‘enarce and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Prope(ty in order to prevent the Property from deteriorating or
decreasing in value due to its condition’ Ynless it is determined pursuant to Section 5 that
repair or restoration is not economicaiiy feasible, Borrower shall promptly repair the
Property if damaged to avoid further detericiation or damage. If insurance or condemnation
proceeds are paid in connection with damage e, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring~ te. Property only if Lender has released
proceeds for such purposes. Lender may disburse rioceeds for the repairs and restoration
in a single payment or in a series of progress payruents as the work is completed. If the
insurance or condemnation proceeds are not sufficieri 10 repair or restore the Property,
Borrower is not relieved of Borrower's obligation for thé ccmpletion of such repair or

restoration.
Lender or its agent may make reasonable entries upon ana inepections of the Property.

If it has reasonable cause, Lender may inspect the interior of th& improvements on the
Property. Lender shall give Borrower notice at the time of or prior *¢ such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shali be in default if, during 1he’taan
application process, Borrower or any persons or entities acting at the direction of Borrower
or with Borrower's knowledge or consent gave materially false, misleading, of (nuccurate
information or statements to Lender (or failed to provide Lender with material inforination)
in connection with the Loan. Material represeniations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’'s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce iaws or regulations), or

SiL0B Rey 09/29/00 Page B of 18 Initials. FORM 3014 1101
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{c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited fo:
(a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a
bankruptly, proceeding. Securing the Property includes, but is not limited to, entering the
Property i0.make repairs, change locks, replace or board up doors and windows, drain
water from uipes, eliminate building or other code violations or dangerous conditions, and
have ufilities ‘uined on or off. Although Lender may take action under this Section 3,
Lender does nol tave to do so and is not under any duty or obligation to do so. It is agreed
that Lender incurs- o tiability for not taking any or all actions authorized under this Section

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Gecurity instrument. These amounts shall bear interest at the
Note rate from the date o diskursement and shall be payable, with such interest, upon
notice from Lender to Borrowe: requesting payment.

If this Security Instrument is or.2 lsasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acuuires fee title to the Property, the leasehold and the
fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain the Mortgage
Insurance in effect. If, for any reason, the Mortgaoz Insurance coverage required by Lender
ceases to be available from the mortgage insurei’ that- previously provided such insurance
and Borrower was required 1o make separately designaited payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiuris required to obtain coverage
substantially equivalent to the Mortgage Insurance previsusly in  effect, at a cost
substantially equivalent to the cost to Borrower of the Mortyage Insurance previously in
effect, from an alternate morigage insurer selected by Lender< If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall contiiue.1o pay to Lender the
amount of the separately designated payments that were due when the insurance coverage
ceased fo be in effect. Lender will accept, use and retain thes(, payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss Teserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full/ 2nd Lender
shall not be required to pay Borrower any interest or earnings on such lessc reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s
obligation to pay interest at the rate provided in the Note.

“Ja,
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Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay ihe Loan as agreed. Borrower is not
a party to the Mortgage Insurance.

Mortgage insurers evaluate their iotal risk on ali such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or
reduce losses. These agreements are on terms and conditions that are satisfactory to the
mortgage insurer and the other party (or parties) fo these agreements. These agreements
may require the morigage insurer to make paymenis using any source of funds that the
mortgage ‘(isurer may have available (which may include funds obtained from Mortgage
Insurance prenizms).

As a resul-ofinese agreements, Lender, any purchaser of the Nole, another insurer,
any reinsurer, any o%ier entity, or any affiliate of any of the foregoing, may receive (directly
or indirectly) amounis/ that derive from {or might be characterized as) a portion of
Borrower's payments for Martgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or-esucing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurei’s risk in exchange for a share of the premiums paid to
the insurer, the arrangement is ¢fter-termed “captive reinsurance.” Further:

(a) Any such agreements will nuf-affect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other sirins of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgige !zsurance, and they will not entitle Borrower to
any refund,

(b) Any such agreements will not affect tt'e rinhts Borrower has - if any - with respect
to the Mortgage Insurance under the Homeowne.s arotection Act of 1998 or any other law.
These rights may include the right to receive cefta’n disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have tha-Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall ve applied to
restoration or repair of the Property, if the restoration or repair is economicaily feasible and
Lender's security is not lessened. During such repair and restoration petiod, l.ender shall
have the right to hold such Miscellaneous Proceeds until Lender has had an arportunity to
inspect such Property to ensure the work has been completed to Lender’s sansfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security
Instrument. immediately before the partial taking, destruction, or loss in value, unless
Borrower-2nd Lender otherwise agree in writing, the sums secured by this Security
instrument-shz!l be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial
taking, destruciion.or loss in value divided by (b) the fair market value of the Property
immediately before tiie. partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partia'taking, destruction, or loss in value of the Property in which
the fair market value of the/Pioperty immediately before the partial taking, destruction, or
loss in value is less than the anicunt of the sums secured immediately before the partial
taking, destruction, or loss in vaie, inless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall./pe applied to the sums secured by this Security
[nstrument whether or not the sums are tHen due.

If the Property is abandoned by Boriower, or if, after notice by Lender to Borrower that
the Opposing Party {as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect ard arply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums zecured by this Security Instrument,
whether or not then due. “Opposing Party” means the-third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrowei 1ias a right of action in regard
to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the ‘Pruperty or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with| a 'uling that, in
Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration cr repair of the Property
shall be applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any guccessor in Interest of Borrower shall not operate to
release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or 10
refuse 1o extend time for payment or otherwise modify amortization of the sums secured by
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ihis Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several.
However.-any Borrower who co-signs this Security Instrument but does not execute the Note
(a “co-sigier”): (a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-sigiier’s interest in the Property under the terms of this Security Instrument; (b} is not
personally obitgated to pay ihe sums secured by this Security Instrument; and {c) agrees
that Lender anu any other Borrower can agree to extend, modify, forbear or make any
accommodations with rzgard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisiciv of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligazns under this Securily Instrument in writing, and is approved
by Lender, shall obtain all of Burrower’s rights and benefits under this Security Instrument.
Borrower shall not be released o Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to-such release in writing. The covenants and agreements
of this Security Instrument shall bind”f=vcept as provided in Section 20) and benefit the
successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’'s default, for the purtose of protecting Lender’s interest in the
Property and rights under this Security Instrument; fucluding, but not limited to, attorneys’
fees, property inspection and valuation fees. In regara to any other fees, the absence of
express authority in this Security Instrument 1o charge 2-specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Zender may not charge fees that
are expressly prohibited by this Security Instrument or by Appiizahle Law.

If the Loan is subject to a law which sets maximum loan charozs. and that law is finally
interpreted so that the interest or other loan charges collectes ur-to be collected in
connection with the Loan exceed the permitted limits, then: {a) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the permitied limit; and (b)
any sums already collected from Borrower which exceeded permitted limits.wiilbe refunded
to Borrower. Lender may choose to make this refund by reducing the principal‘owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether
or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security
instrument shall be deemed to have been given to Borrower when mailed by first class mail
or when actually delivered to Borrower’s notice address if sent by other means. Notice o
any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly

SIL12  Rev 11/04/00 Page 12 of 18 Initials_gE,f} FORM 3014 1/M




0407011070 Page: 14 of 25

UNOFFICIAL COPY

requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or
by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed to have been given to Lender until actually
received by (Lender. if any notice required by this Security instrument is also required
under Applicatie Law, the Applicable Law requirement will satisfy the corresponding
requirement unde: inis Security Instrument.

16. Governing Lav/; Severability; Rules of Construction. This Security Instrument shall
be governed by federallaw and the law of the jurisdiction in which the Property is located.
All rights and obligation? bontained in this Security Instrument are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by chntract or it might be silent, but such silence shall not be
construed as a prohibition against sgrzement by contract. In the event that any provision or
clause of this Security Instrument or thi» Note conflicts with Applicable Law, such conflict
shail not affect other provisions of this Sucurity Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security [nstrument: (a) woids-of the masculine gender shall mean and
include corresponding neuter words or words-0f the feminine gender; (b) words in the
singular shall mean and include the plural and vicz versa; and (c) the word “may” gives
sole discretion without any obligation to take any actiopn:

17. Borrower’s Copy. Borrower shall be given ore'copy.of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borirwer. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferrec in a bond for deed,
contract for deed, instaliment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold ur runsferred (or
if Borrower is not a natural person and a beneficial interest in Borrowe: is_sold or
transferred) without Lender’s prior written consent, Lender may require immediat=s. pz2yment
in full of all sums secured by this Security Instrument. However, this option shali.iot be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay ali sums secured by this
Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.
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19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right 1o have enforcement of this Security Instrument
discontinued at any time prior o the earliest of: (a) five days before sale of the Property
pursuani 1o any power of sale contained in this Security Instrument; (b) such other period as
Applicable Law might specify for the iermination of Barrower’s right to reinstate; or (c} entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note
as if no- ac:eleration had occurred; {b) cures any defaull of any other covenants or
agreements: (<) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited 1o, reasonable attorneys’ fees, property inspection and valuation fees, and
other fees incuwiren for the purpose of protecting Lender’s interest in the Property and rights
under this Security instrument; and {d) takes such action as Lender may reasonably require
to assure that Lender’s interest in the Property and rights under this Security Instrument,
and Borrower's obligation 1o pay the sums secured by this Security Instrument, shall
continue unchanged. Lender nzy require that Borrower pay such reinstatement sums and
expenses in one or more of {e foliowing forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an instiiution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electrcnir Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations‘secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Nrdcz of Grievance. The Note or a partial
interest in the Note (together with this Security Instzument) can be sold one or more times
without prior notice 1o Borrower. A sale might result in‘a/change in the entity (known as the
" oan Servicer’) that collects Periodic Payments due” under. the Note and this Secufity
Instrument and performs other mortgage loan servicing cbligations under the Note, this
Security Instrument, and Applicable Law. There also might be’cue or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a charge of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address 10 which payments should be n:ade and any other
information RESPA requires in connection with a notice of transfer or servicing. If the Note
is sald and thereafier the Loan is serviced by a Loan Servicer other than ke gurchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by ine Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
{as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party (with such notice given in compliance
with the requirements of Section 15) of such alleged breach and afforded the other party
hereto a reasonable period after the giving of such notice 1o take corrective action. if
Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph.

T//
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The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22
and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or
toxic petraleum products, toxic pesticides and herbicides, volatile solvents, materials
conlainiry. asbestos or formaldehyde, and radioactive materials; (b} “Environmental Law”
means federai laws and laws of the jurisdiction where the Property is located that relate to
health, safely or environmental protection; (c) “Environmental Cleanup” includes any
response acticii. vemedial action, or removal action, as defined in Environmental Law; and
{d) an *Environmeti?! Condition” means a condition that can cause, contribute to, or
otherwise trigger an Exvironment Cleanup.

Borrower shall neicause or permit the presence, use, disposal, storage, or release of
any Hazardous Substancet. of sureaten to release any Hazardous Substances, on or in the
Property. Borrower shall not dep nor allow anyone else to do, anything affecting the
Property (a) that is in violaiion of any Environmental Law, (D) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition tha: adversely affects the value of the Property. The
preceding two sentences shall not apply ‘o the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance o the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written noticz.of (a) any investigation, claim,
demand, lawsuit or other action by any governmental ‘or regulatory agency or private party
involving the Property and any Hazardous Substance af ~nvironmental Law of which
Borrower has actual knowledge, (b) any Environmental Conditior, including but not limited
to, any spilling, leaking, discharge, release or threat of release ¢i-any Hazardous Substance,
and (c) any condition caused by the presence, use Or release of a-razardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental of regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessaty, Barrower shall
promptly take all necessary remedial actions in accordance with Enviiupinental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanvy

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as
foliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration
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and foreclosure. !f the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect al! expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

23, Ru'ease. Upon payment of all sums secured by this Security Instrument, Lender
shall relesse this Securily Instrument. Borrower shall pay any recordation cosis. Lender
may charge Gurrower a fee for releasing this Security Instrument, but only if the fee is paid
to a third party for services rendered and the charging of the fee is permitied under
Applicable Law.

24, Waiver of Horiestead. In accordance with lllinois law, the Borrower hereby releases
and waives all rights uinder and by virtue of the Illinois homestead exemption laws.

25. Placement of Collatcral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance covzrage required by Borrower’s agreement with Lender,
Lender may purchase insurance &t Rorrower's expense to protect Lender’s interests in
Borrower’s coliateral. This insurance (m#y- but need not, protect Borrower’s interests. The
coverage that Lender purchases may noi pay any claim that Borrower makes or any claim
that is made against Borrower in connectlion” with the collateral. Borrower may later cancel
any insurance purchased by Lender, but onlyafter providing Lender with evidence that
Borrower has obtained insurance as required b Borrower's and Lender's agreement. If
Lender purchases insurance for the collateral, Boriower will be responsible for the costs of
that insurance, including interest and any other charyes Lender may impose in connection
with the placement of the insurance, until the effective daie of the cancellation or expiration
of the insurance. The costs of the insurance may be added(to Borrower’s total outstanding
balance or obligation. The costs of the insurance may be moré than the cost of insurance
Borrower may be able to obtain on its own.

@/l/ FORM 3014 1/01
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rrower accepls and agrees to the terms and covenanis conlained in

BY SIGNING BELOW, Bo
n any Rider executed by Borrower and recorded with it.

this Security Instrument and i

Witnesses:

) D Vo

JULIANA A, NELSON Borrower
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(ke County ss:

, a Notary Public in and

STATE OF ILLINOIS,
b

for said county and state do hereby certify that
JULIANA A. NELSON, AN UNMARRIED PERSON

personally known to re- 10 be the same person(s) whose name(s) subscribed 1o the

foregoing instrument, appzared before me this day in persgn, and acknowledged that
he/she/they signed and deiivered the said instrument as hi@heir free and voluntary act,

for the uses and purposes therein szt forth.
Given under my hand and ¢firia! seal, this s day of %ﬁu: : 200y

My Cqmmisssion Expires:

¥y

Notary Puhli’;

L?’L"._f N, Yy {,L) rQ
7

sy
1A ﬂ/ FORM 2014 /01
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CONDOMINIUM RIDER 0134256602

1HIS CONDOMINIUM RIDER is made this ..]15thday of JANUARY. 2004 ... w, and I
meo s~ and shall be deemed to amend and supplement the Mortgags, Deed of Trust, ar
Security Deed ('hz "Secusity Instrument”) of the same date given by the undersigned (the “Bomower”)
£ SECUTE BOTTOWEL'S THOLE 10 yuustorsseresisatesssessesassass s rssesd 88 TSR SR T BT TS
aydrl lin-WEhh\s;-E&Blggnl:QM‘1?*9!31%9&'- rlnN-Ev.-vnnvnlnIQvH-vII'vri Akl pwrdambhivParapd-AB a2 b b apadrrnanld b= 144 O TITD R UIR T LR L L)
the “ are dale vering the Pro in the Secumty Insirume

(e L) of e, 572 e, id copep e Popery (T Y the Secucity Instrument 200

--------------------------------------------------------

..CHICAGO, IL. B7a1C ..

T L REIEEL

o e )
'vhe Propenty inchides a wnit i, tos=ther with an nndivided interest in the common elements of, a

condominum project known as: . 14281, WELLS STREET

I . asERTe UL

lNamcDFCMmeu;l'F PP PRI TTTE RESPELCTLEECEEL

{the “Condominium I'roject”). U the swaers assovistion or other entity which acts for the
Condominium Project (the “Owners Assouiar’n”) holds title to propesty for the benefit or use of is
members or shareholders, the Property also mcludes Horrower's interest in. the Owners Associatiom and
the uses, proceeds and benefits of Borrower's infer :st.

CONDOMINIUM COVENANIS. In addition to ths ¢//venants and agreements made in the Security
\nstrument, Borrower and Lender further covensnt and #gres as follows:

A. Condominium Obligations. Borrower shall perform ‘@' «f Borrowers obligations under the
Condomimum Project’s Constituent Documents, The “Coistituent Documents” are the: (i)
Declaration or any other document which creates the Condozziamm Project; (i) by-laws; (i) code of
regulations; and (iv) other equivalent documents, Borrower shall pro nptl; nay, when due, all dues and
assessments imiposed pursuan to the Constituent Documents. .

B. Property Inmwance. So long as the Owngrs Association maintains, vids-a generally accepted
insurance cares, a “master” of “blanket” policy on the Condominjurn Projer” 'wisch is satisfactory 10
Lender and which provides insurance coverage in the amounts (inchiding deductivie levels), fox the
penods, and against Joss by fire, hazards ncluded within the term “extended coverge,” and any
hazards, inclndmeg, but ot rmited to, earthquakes and floods, from wiich Lender reguires & .
then: (i) Lender weives the pravision in Section 3 for the Periodic Paymeni to Lencer of fhe yeatly

aum installments for property msurance on the Property; and (1) Borrower's obligation’ wader
Section 5 1o maintain property insusance coverage on the Property is deemned satisfied to the rxteat that
the required coverage 1s provided by the Owners Association policy.

MULTISTATE CONDOMINIUM RIDER Form 3140 101 (Page 1 ol 8)
Single: Family - FNMA/FHLMC Unifnrm Instromant ECOZ3L Rev, 11/13/00
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What Le-iler requires as a condition of this waiver oan change dusing the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by 5 master or blanket policy.

In the cvent of 4 d'stribution of property insurance proceeds in heu of restoration or repair following a
loss to the Propery. whether to the unil or 10 common clments, any proceeds payabls to Bomower
are hereby assigned-ard shall be paid to Lendsr for application to the sums secured by the Security
Tnstrument, whether or 40 then dus, with the cacess, if any, paid to Bommower.

C. Public Lishility Insurapce. Rorower shall take such actions as may be reasonabls to insure that
the Owners Assotiation maiitaiis e public liability insurence policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. 'Ihe proceeds of sny =ward or clim for damages, direct or consequential, payable
10 Bomrower in connection with any condumnztion or other taking of all or any part of the Property,
whether of the uait of of the conmon ¢l mmeats, or for any conveyance in lien of condemnation, are
hereby assigned and sholl be paid 1o Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security lastrament as provided in Sucton 11

¥. Lender's Priov Consent, Borzower shall not, excep® ater notice to Lender and with Lender's prior
writien comsent, either partition or subdivide the Pucpriy or comstnt to: (i) the abandonment or
termination of the Condaminium Project, except for gbaricoment or termination véquired by law in
the case of substantial destruction by fire or other casualty of 2 the case of a taking by condemnation
or eminent domam; (ii)anymndmmttomypmvisiunofthe(iomﬁmmnocumm:sif
the provision is for the express benefin of Lender; (iii]temﬁ::.hnnfpmfassinnalmamgememand
assumption of self-management of the Qwaers Association; or (iv) yay istion which would have the
effect of rendefing the public liahility imsurance coverage maintaived Ly the Owmners Association
unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER Form 3140 /01 (Page 2 of 9)
Single Family - FNMA/FHLMC Unifarm [rstrament ECO23L Rey, 111300
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F. Remedies. I Borrower does Dot pay condominium dues and assessments when due, then Lender
may pey lheam, Any amounts dsbursed by Lender under this paragraph ¥ shall become additional
debt of burower secured by the Secusity Instrument. Usless Borrower and Lender agres 10 other
terms of payront, these amounts shall bear inferest from the date of disbursernent @t the Note rate
and shall be peable, with interest, upon notice fror Lender to Borrower requesting payment.

BY SIGNING Dell0W, Borrower accepts es 10 the terms and provisions contained in this
Condomimium Rigez, J
O m/}-—/ (Seal)
“BOITower

Jl;lLlANA A NELSON

MULTISTATE CONDOMINILUM RIDER Fo/n 22311 (Page 3 ol 3)
Single Family - FNMA/FHLMC Umifarm Instrurnent 00290 Rew. 11713/00
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4/1 ADJUSTABLE RATE RIDER 0134286502
(1 Year LIBOR index - Rate Caps)
(Assumable during Lile of Loan)

THIS ADSUSCABIE RATE RIDER is made this 15¢th day of JANUARY, 2004 , and is
in into mv) shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Fecvigy Instrament”) of the same date given by the undersigned (the “Borrower")
to seture Bl wer's Adjustable Rate Note (the “Note") 10
WELLS FARGO HOME MO S TGABE, INC. | o miccnrnmmtammsssosansssisusins asssssnsd st s e (the “Lender”)

...............................

of the same date and covering the ro described m the Security Instrument and located at.
1429 NORTH WELLS STREET, LilfaG0, Il 89819,

iFroperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S (NTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RA1T, 2 HE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to ‘e cavenams and zgrecments made i the Secumty
Instrument, Borrower and Lender further covenam ard cgree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANCCS

The Note provides for an intial interest rate of .30 "% "the Note provides for changes in the
interest rate and the moxthly paymenis as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGEY»
(A) Change Dates

-----

Ihe initial interest zate 1 will pay may change on the first day of .FeRPUARY, 2007, .. and may
change on that day every 12th month thereafter. Rach daté on which wy mierest rate could
change is called a "Change Date.”

(B) The Index

Beginning with the fist Change Datc, my imerost rate will be based on an Indes! Thi “Index” is
the one-year London Interbank Dilered Rate ("LIBOR”) which is the average of inwiomrk offered
cates for one-year U.S. dollar-denomunated deposits in the London market, as publshid jo The
Wall Street Journal The most recent Index figure available as of the date 45 days beiciv wach
Change Date is called the "Curent Index.”

If the Index is no longer avaflable, the Note Holder will choose a pew index which is based upon
compatable information. The Note HoKler will give me notice of this choice.

MULTISTATE FIXED/ACJUSTABLE RATE RIDER - 1 YEAR LIBOR INDEX ECOSTL Rav, 01502
Siagla Family - Fannie fas Uniferm Ingtument (page T of 3 pages)
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{C) Calculation of Changes

Befeic fach Change Date, the Note Holder will cakulate my

‘two, AN0.neayArter percentade points.( .. 2.250%)...........

0134258502

new intorest mate by adding
wnelo the Current Index.

The Net. Holder will then round the result of this om0 the nearest ome-cighth of one
percentage Pt {0.125%). Subject to the limits stated in Section 4(D) below, this rougded
amount Wid b my new imerest rate unfil the next Change Date.

‘'hs Note Hola=r wT then determive the amount of the wonthly paymem
1] repayﬂmwpe;dpgmpalthﬂlam d 19 owes at the

the new amount of wy monthly payment.
(D) Limits on interest Ra’'e Changes

Change

that would be sufficient
¢ in full on the maturity

date at my new interest male in substanti cqual payments. The result of this caleulution will be

Thnsinmatme 1 am reraied to pay ai the first Chapge Date will not be greater than

......... 000, .Y or less than ... &<£%....%. Thereafter, my interest rate

ungle Change

Datc

.................... S o R LU AT CALL LI Dt ek it amEsESRRTAIEIRRIAY

will pever be mereased or
mor than
from the rae of

imeé?g&ﬂl haw_g}: been paying for the prereding. 12 months, My terest fate will never be greater then

(E) Effective Date of Changes

My new intcrest mte will becomme effective on sach) Change Date. I will pay the amount of my new

monthly payment begimning on the first monthly payment

armount of my monihly paymemnt changes agam.
{F) Notice of Ghanges

The Note HoMer will deliver or mail 1o me 2 notice oI #ay change
amount of my monthly ent before the effective daie af any
information required by wtubep'ventom:anda]sothz'ﬁﬂ;and

who will amswer any question 1 may have regarding the nobee.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERELT IN FORROWER
Section 18 of the Secudty Instrument is amended to read as follov s

change,

date aftes the Change Date waul the

s in my inferest rate and the
“'he notice will include
ne number of a person

TmsferoftheProyaiyoraBeleﬁdﬂlIntminBumwer.A& saed in this Secton 18,
"Interest in the Property” means any legal of beneficial inteyest

aot humted 10, those eficial interests transferred in
installment sales contract or cscrow agreement, the mtent

Borrower at a future date to a purchaser.

¥ all or any part of the Property or any Interest in the Propesty is sold
in Borrower 18

Botrower is niot a natural person and a beneficial interest
without Lender's prior writen consent, Lender may require
sums secuged by this Security Instrument. However, ths

a bond

in the “moperty, includmg, but
for dzed -contract for deed,
of which is 1be transfer of title by

or marafroed (or i
) sold o7 vm:fme;lﬂ
jmmediate payment ja foM. of

option shall not be exeicisedt. by

Lender if such exsscise is prohibited by Appbcable Law. Lender also shall not exerciie 1.8

option if: {a) Borrowes causes 1@ be submitted to

evaluatath/emtendodtmmfueeasifanew]oanwmbc
Lender measonably determines that Lender’s secudity

gssumption and that the sisk of a breach of any covenaat of agieament in this Security

Tnstrument i5 acceptable to Lender.

MULTIETATE MXED/ADJUSTABLE RATE RIDER - 1 YEAR LIBOR INDEX,
Single Family - Fannik Mae Uniform Instrumant

ECOSTL Rev 01/15A2
{page £ of 3 pages)
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To the eatent itted by Applicable Law, Lender may charge a 16350
L Ll ol ot o o, L hat obigaie the frant
assamption agregment is o obligates

the prowises and agrocments made the Note and in, this Secunily Instrument. Bomower
contmy, to be obligated under the Note and this Secunty Imstrument unless Lender

Bomow:: . writing,

1§ Lender laxcises the option to zequire immediate paymegt in full, Lender shall g
notice of atueleration. The notice shall provide a period of not less than 30 days
 the nofice 8 g'ver. in accordance with Section 15 within which Botrower must
pecured by this S:carity Instrument If Borrower fatls 10 pay these s 1
of this period, Lender xoay mvoke any remedies permitted by this Se

further notice or demia®y 21 Borrower.

0134256692

nable fee as a condition
he transferee 10 sign un

BY SIGNING BELOW, Borrowt( accpts and agress Lo the terms and covenants comained in this

Adjustable Rate R:der

JULL A A NELSON

MULTISTATE FIXED/ADJUSTABLE RATE RIDER -1 YEAR LIBOR INDEX
Single Family - Fanme Mae Linifort Insmument

Seal)
-Borrower

ECUSTLR A 0111542
{pags 337 2 vavea}

e Borrowet

the date
y all sums
prior to expiration
gurity Instrument without
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