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THIS IS A JUNIOR MORTGAGE
04070250
EQUITY CASH LINE
MORTGAGE /Xﬁ
THIS MORTGAGE is made this 16TH day of DECEMBER ,
19 94 , between .ne Moartgagor, GREGORY G PRACZ and WANDA S PRACY, AKA GREGORY PHRACY,
HUSBAND AND WIFE
(herein "Borrower”), and the Monigagee, MIdAmerica

TEN THOUSAND AND NO/100
Oollars,

WHEREAS, Borrower is indebtec to/cinder 1n the principal sum of
which indebtedness is evidenced by Borrower's [zquily Agreement and Prcmissory Note (herein “Note”} providing for pertodic payments
as called for therein, with the balance of the indebizdrass, if not sooner paid, due and payabie on DECEMBER 1, 2009 .

TO SECURE to Lender the repayment of the insrcuiadness evidenced by the Note, with interest thereon, the payment of all
othar sums, with interast thereon, advanced in accordance here o1 1o protect the security of this Mortgage, and the performance of the
covenants and agreements of Borrower herain contained, Borlower does heraby morngage, grant and convey to Lender tha foliowing
described property located in the County o COOK . Stue f [linois:

THE SOUTH 1/2 OF LOT 3 AND THE EAST 1/2-J7 THE VACATED ALLEY LYING
WEST OF AND ADJOINING LOT 2 IN BLOCK 5 IN 'F2 PROVISO, BEING A
SUBDIVISION GF THE SCUTH 26.42 CHAINS OF ThE WIST L1/2 OF THE SOUTH
EAST 1/4 OF SECTION 21, TOWNSHIP 39 NORTH, RAJCE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COQUNTY, ILLINOIS.

0SZ020%0

P.I.N. 15-21-416-02¢

1924 NORFOLK, WESTCHESTER, IL 60154

which has the address of
{(neren "Proparty Address”).

Together with all improvements now or hereafter eracted on the property, and all easements, rights, appurtenances, rants, royalves,
minera), oil and gas nghts and profits, water, water nghts, and water siock, and ali fixtures now or hereafter attached to the property, all
of which, Inciuding replacements and additons thereof, shall be deemed {0 be and remain a parn of the property covered by this
Morigage; and alt of the foregoing, together with said property {or the leasehold estate it this Mortgage is on a leasehold) are herein

referred to as the "Property”.
Boirrower covenants that Borrower is iawhilly seised of the estate hereby conveyed and has the nght to mortgage, grant and cohvey

FIRST MORTGAGE TO
RECCORDED AS DOCUMENT NO. 913858233

the Properly, that the Property 1S unencumbered, excep? for
MIDAMERICA FEDERAL IN THE AMOUNT OF $103, 700

and that Borrower will warrant and defend generally the ulle to the property against all other clams and dernands, subject 1o any
deciarations, easements or restrictons listed in a schedule of exceptions to cove!age in any tile 1nsurance policy insuring Lender's

interest in the Property. r 9'-1\ 9'{\ 5‘ R
L - [T
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Borrower and Lender covenant and agree as follows:
1. Peyment ot Principal and Interest. Borrower shall promptty pay when due the puncipal of and ierest on the indebledness
evidenced by the Note, and late and other applicable charges as provided in the Note.

2. Application of Payments. Unless applicable law on the Note provide otherwise, all payments received by Lencer under tha Note
and paragraph 1 hereof shail be appliad by Lender first to interest payabia on amounts disbursed by Lender under Paragraph 8, then 1o
principal of the amaounts disbursed by Lender under Paragraph 6, then to interest payable on the Note, and then to the Pnncipal of the

Note.

3. Charges: Liens. Borrower shall pay all taxes, assessments and other charges, fines and impostions atinbutable to the Property
which may attain a prionty over this Mertgage, and leasehold payments or ground rents if any, by Bormower making payment. when due,
directly to the payee thereof. Borrower shall promptly furmish to t énder all notces of amounts due under this Paragraph and in the
event Borrower shall make payment directly, Borrower shall prompbly turish 10 Lender recerpts evidencing such payments. Borrower
shall promptly discharge any such lien which has pnonty over this Mortgage; provided, that Borrower shall not be required 10 discharge
any such lian so long as Borrower shall agree in writing to the payment of the cbligabon secured by such ken :n a manner accepiable to
Lender, or shall in good faith contest such lien by, or defend enforcemant of the lien or forfeture of the Propernty of any parn therect,

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured aganst (0ss by
fire, hazards inciuded withyin the term “extended coverage,” and such other hazards as Lender may require and i such amounts and for
such periods as Lender may require, provided, that Lender shal! not require that the amount of such coverage exceed that amount of
coverage required to pay thosums secured by this Mortgage.

The insurance Cairier fov.ding the insurance shall be chosen by Bommower subject to approval by Lender; provided that such
approval shall not be unreasoniby withheld. All premiums on insurance policies ghall be paid by Botrower making payment, when

due, directly 10 the insurance carmer:

All insurance polices and renewx'l thereof shall be in form acceptable to {ender and shall include a standard morigage clause in
favor of and in form acceptable to Lender/ Linder shall have the nght to hoid the policies and renewals thereof, and Boirower shall
promptly furnish to Lender ali renewal notices 7.ad all receipts of sad premrums. in the even! of loss. Bormrower shail give prompt notice
10 the insurance carner and Lender. Lender may r.ako proot of loss f not made promptly by Borrower

Unless Lender and Borrower otherwise agree in [vrit 19, insurance proceeds shall be applied to restoration ot reparr of the Property
damaged, provided such restoration of sepait 1s economically fzasible or if the secunty of this Mortgage 15 not thereby :mparred. 1t such
restorabion or repan 1S not economically feasible or if the serunty of this Morigage would be impaired, the insurance proceeds shalt be
applied to the sums secured by this Mortgage, with the exce:s s, sf any, paid 1o Borrower. H the Propenty 15 abandoned by Boerrower, or if
Borrower fails to respond lo Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carner offers
to settle a claim for \nsurance benefits, Lender 15 authonzed 1o c~llsct and apply the insurance proceeds at Lender's opton e:ither to
restoration or repair of the property or o the sums secuted hy this Murtinage.

Uniess Lender and Borrowsr otherwise agree \n wnung, any such apriczion ot proceeds 1o principal shall not exceed or postpone
the due date of the periodic payments referred to in Paragraph 1 hereof orickarge the amount of such payments. I undet Paragraph
18 hereot the Property is acquired by Lender, all right, lite and interest of Borroar in and to any insurance policies and in and to the
proceeds thereof resulting from damage to the Property prior to the sale or acquisit.an shall pass 1o Lender (o the extert of the sums

securaed by this Mortgage immediately prior to such sale or acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Flairad Unit Developments. Borrower shal
keep the Property in good repair and shall not commit waste or permil imparment or detenuraton of the Property and shall comply with
the provisions of any lease if this Mcrigage is on a leasehold. If this Mortgage 18 on a urit in. & cendominium or a planned uni
developmenlt, Borrower shali perform all of Borrower's obligations under the declaration or :cvenants creating of governing the
condominium or planned unit development, the by-aws and regulatons ot the condommium or jsarned unn development. and
constituant documents. |If a condominium or pianned unit development rider 15 executed by Borrowe: anr. recorded together with this
Mortgage the covenants and agreements o! cuch rider shall be incorporated into and shall amend and sunpiw.inent the covenants and

agreements of this Mortgage as if the rider were a parnt hereof.

8. Protection of Lender's Security. |f Borrower fails to perform the covenants and agreements contained s his Morigage, or d

' any action or proceeding is commenced which matenally affects Lender's interest in the Property, including, but fiot imited 1o eminent

domain, insclvency, code enforcement, of arrangements of proceedings involving a bankrupt or decedent, then Lender at Lender's

option, upon notice to Borrower, may make such appearances, disburse such sums and take such action as is necessary to protect
Lender's interast, including, but not limited to, disbursement of reasonable atiorney's fees and entry upon the Property lo make repairs.

Borrower shail faithfuily and tully comply with and abide by every term, covenant and conditon of any supenor mortgage of
morgages presently encumbernng the Property. A default or delinquency under any supenof morigage ¢f mcrigages shali
automatically and 'mmediately constitute a default under this Mortigage  Lender is expressly authonized at iis opton to advance afl
sums necessary to Keep any supencr mofgage of mortgages in good standing, and all sums so advanced, together with interest shall
be subject to the provisions of this Paragraph 6 of this Mortgage Borrower agrees not to make any agreement wrth the holder of any
superior mortgage that in any way shall modify, change, alter or extend any of the terms or conditions of that supenor morigage nor
shall Borrower request or accept any futute advances under that supendr mongage, without the express whtten consent of Lender

Any amounts disbursed by Lender pursuant 1o this Paragraph 6, with interest thereon, shail become addional indebtedness of
Borrower secured by this Morigage. Uniess Borrower and Lender agree 10 other terms of paymeni, such amounts shail be payable
upen notice from Lender to Borrower requesting payment thereof and shall bear interest from the date of disbursement at the rate
payable from tme lo ume on outstanding pnncipal under the Note unless payment of interest at such rate would be contrary 1o
applicabla law, in which event such amounts shall bear interest at the highest rate permissible under applicable law. Nothing contamed
in this Paragraph 6 shall requite Lender to ihcur any expense Of take any achon hereunder
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7. inspectlon. Lender may make of cause to be made reasonable entnes upon nnd nspectnns of the Property, provided that
in thus Paragraph & shall require Lender 1o incur any axpense of lake any acton hareunder.

Property.

8. Condemnation. The praceeds of any award or clam for damages, direct or consequental, 1 connechon with any
condemnabon or other taking of the Froparty, or part thereol, or ot conveyance in liey ol condemmnaucn are haraby aasigned and snali

be pad o Lender.

in the even! of a tolal taking of the Property, the proceeds shail be apphied lo the sums secured by this Morlgage, with the excess,
if any, paid to Borrower  in the event of a partial taking of the Property, unless Borrowar and Lender otherwise agree in wnhing, thete
shall be appiied to the sums secured by this Morigage such proporion of the proceeds as 18 equal to that proportion which the amount
of the sums securad by this Mortgago nmaediately prior 1o the date of taking bears to the farr market vaiue of the Propeny immedialely

gnor to the date of taking with the balance of the proceeds pa:d to Borrower.

If the Property is abandoned oy Borrower, or If, after notice by Lender 1o Borrower thal the condemnor offers to make an award or
settie a clarm for damages, Borrower falls to respond to Lender within 30 days afiar the date such nouce 8 mailed, Lender 1s authonzed
to collect and apply the proceeds al Lender's option. either to restoraton or repair of the Property or to the sums secured by ths

Mortgage.

Unless Lender anu Borrower otherwise agrae in wnting, any such application of proceeds to pnncipal shall not extend or postpone
the due date of the percdi=.payments referred to in Paragraph 1 hereof or change the amount of such payments.

9. Barrower Not Releised. Extension of the ume far payment or modihcation of payment of the sums sacured by thhs Morigage
granted by Lender lo any succassar in intarest of Borrower shall not operate to release, i any manner, the habihity of the onginal
Borrowar and Barrower's successors n inlerest. Lender shali not ba required 0 commence proceedings agmnst such successor of
retuse to axtend time for payment o¢ ciherwise modify payment of suma secured by s Mortgage by reaaon of any demand made by

the onginal Borrower and Borrower'z.<4cCces8s0rs in inlerost

10. Forbearance by Lander Not a Waivur. Any torbearance by Lender sn exercizing any nght or remedy hereunder, or otherwise
afforded by applicable law, shail not ba waiver o' o vreciude the exarcrse of any such nghl ot remedy. The procurement of insurance
or the payment of taxes or other llens or chargas by Lender shall not be a waiver of Lender's righl lo accelerate the matunty of the

indebtedness sacured by this Mortgage.

11. Remedies Cumuiative. Al remedies providec i 2 us Morigage are distnct and cumuiative to any ather nght or rernedy under
this Mortgage or atforded by law or equity, and may be exerssed concurrently, independently or successively.

12, Successors and Assigns Bound; Joint and Severai "lax!iity; Captions, The covenants and agreaements herein contained
shal bind, and the nghts hereunder shall insure to. the respective Li’ccessors and assigns of Lender and Borrawer, subject o the
provisions of Paragraph 16 hereol. Al covenants and agreements of Brirower shall be joint and several. The captions and headings
of Paragraphs of th.s Monigage are tor converuence only and are not to 0e us 2d to ntergret or defing the provisions heraol.

13, Notlece. Except for any notice required under applicable law to be give.rar another manner, (@) any notice to Borrower provided
_for in thus Mortgage shall be given by maiing such nalice by certified mail addressed to Borrower at the Property Address or at such
+~othar address as Borrower may designale by nolice 1o Lender as provided heioin, ard (b) any notce o Lender shall be given by
‘;'i:eﬂmed mall, return receipt requested, to Lender's address stated heremn or to such o ey address as Lender may designate by notce
i to Borrower as provided herein  Any notice provided for in this Mortgage shall be deemed to have been given to Borrower ar Lender

~yhen given in this manner designated

.2 14, Uniform Mortgage; Governing Laws; Severability, This form of morigage combines wittorm covenants for natonal use and
"non-uniform covenants with limited vanatons by junsdiction to constitute  a umiform secunty mstruman® covening real property. This
Mortgage shall be governed by the iaw of tha jurisdichion in which the Property s located. [n tha evant that any provision or clause of
this Mortgage or the Note confiicts with applicable law, such confiict shall not atfect other provisions ot v /irtgage or the Note which
can be given effect without the conficting provision, and to this end the provisions of the Mortgage and./n7. Nole are declared o be

severable

15, Borrowe~'s Copy. Borrower shall be turnished a conformed copy of the Note and of this Mortgage at tha time ot execution or
after recordation hereot

16. Transfer of the Property: Assumption. It all or any part of the Property or an interest therein s sold or transferred by
Borrower without Lender's pnor wrnitten congemnt, excluding (a) the creation of a lier or encumbrance subordinate to this Mortgage, (b)
the creation of a purchase money secunty interest for housenold apphances, (c) a transfer by aevise or descent or by cperation of law
upon the death of a joint tenant or (d) the grant of any leasehold inerest of thyee years or less not contaiming an option o purchase,
tender may at Lender's option, declare all the sums secured by this Martgage 0 be /mmediately due and payable Lender shali have
waived such oplion to accelerate . prior to the sale or transfer , Lender and the person 1o whom the Property 15 1o be sold or shall have
waived such oplion o accelerate if, prior to the sale or ranster. Lender and the person io whom the Property i¢ 1o be sold or translerred
reach agreement in writing that the credit of such person s sausfactory to Lender and Borrower or such other person pays all expenses
incurred by Lender to assume that the hen of this Monigage and Lender's interest in the Property shall continue unimpaired. |t Lender
nas waved the option to accelerate provided in this Paragraph 16, and if Borrower's successor in interest has executed a wrilten
assumption agreement accepted n writing by Lender, Lender shall release Borrower from all obligauens under this Mortgage and Note

if Lender exercises such option to accelerate, Lender shall mad Borrower notice of acceleration in accordance with Paragraph 13
herec!. Such notce shall provide a perod of not less that 30 days from the dats the notice 1s matled within which Borrower may pay the
sums declared gue. ! Borrower fails 10 pay such sums prior to the expiration af such period, Lender may, withcut further notuce or
demand on Borrower, invoke any remedias permitted by Paragraph 12 hereot.
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17. Obligatory Advancol.LJlletg;a slecuclns lhlegaylm‘em‘ol?enagxm advlanca v the Borrower under the Equry

Agreement and Promissory Note. Provided Bocower 18 not i defaull with respect lo any covenant or agreement under the terms ot
this Mortgage, and the Equity Agreement and Promissory Note, including the covenants 1o pay wien due any sums secured by ths
Mortgage, Lender 15 obligated from time lo time and upon demand of Borrower to advance such additonal sums requested by Borrower
up to the total face amount of this Morigage.

8. Accelsration;Remedies. Except as provided in Paragraph 16 heteof, upon Borrower's breach of any covenant or agreement
of Borrower 10 this Mortgage, including the covenants to pay when due any sums secured by this Mongage, Lender, prior to
acceleraticn, shall maid notice to Borrower as prowided in Paragraph 13 hereof specifying {1) the Breach; (2) the achon requied o cure
such breach,; {3} a date, not less than 30 days frem the date the notice s mailed to Borrower, by which such breach must be cured. and
(4) that farlure to cure such breach on or before the date specified in the notice may result In acceleraton of the sum secured by this
Mortgage. foreclosure by judicial proceeding and sale of the propeity. The notice shall further inform Borrower of the right to remstate
after accetaration ana the right to assert in the foreciosute proceeding the non-exstence of a default or any other defense of Borrower
to acceleration and foreclosure. lf the breach 8 not cuted on ot pefore the date specified in the notce, Lender at Lender's oplion may
declare all of the sums secured by this Mongage to be 'mmediately due and payable without further demand and may f{oreclose this
Morigage by judicial proceeding. Lender shall be enttled to collect in such proceeding all expenses of foreclosure, including, but not
iimited to, reasonable attorney's fees, and costs of documentary evidence, abstracts and tite repons.

19. Borrower's Right to Reinsiate. Notwithstanding [ender's acceleration of the sums secured by this Mortgage, Borrower shatl
havea the nght 1o have any proceedings bequn by Lender o enforce this Morigage discontinued al any ume pnor to entry ot a judgment
enforcing this Mortgage f. (a) Borrower pay Lender all sums which would be then due under this Mongage. had no acceleration
occurred. {b) Borrower curra all breaches ot any other covenants or agreements of Borrower contained in itis Mortgage, (¢} Borrower
pays all reasonabie expences icurred by Lender in enforcing the covenants and agreements of Borrower contamed @ this Morgage
and in enforcing Lender's reradis= as provided in Paragraph 18 hereof, including. but not limited fo, reasonable attorney's fees; and {d)
Barrower takes such action and pays all expenses as Lender may reasonably require to assure that the lien of this Mortgage, Lender's
interest in the Property and Borrowuar's (obligation to pay the sums secured by this Mortgage shall continue unimpaired.  Upon such
payment and cure by Bomower, thit. Maortgage and the obligatons secured hereby shall remain in full force and effect as f no
acceleration had occurnied.

20, Asslgnment of Rents; Appointmer. of Recelver; Lender In Possession. As additonal securty hereunder, Borrowet
hereby assigns to Lender the rents of the Propert;, provided that Borrower shall, prior to acceleration under Paragraph 18 hereof or
abandonmaent of the Property, have the right to coliact and retain such renis as they become due and payable.

Upon acceleration under Paragraph 18 hereo! of abahdonment of the Property and at any time prior tot he expiration of any penod
ot redemption following judicial sale, Lender, in person, by ag =~ or by udicially appointed receiver, shatl be entited to enter upon, 1lake
possession of and manage the Property and to collect the rerts of the Propenty including those past due. All rents coilected by Lender
or the receiver shall be appiied first to payment of the cosis of management of the Property and collection of the costs of management
of the Property and collection of rents, including, but not Iimited-to raceivers fees, premiums on recewvers bonds and ‘easonabie
attorney's fees and then to the sums secured by this Mortgage. Ler.ids¢ 7ind the receiver shall be liable to account only for those rents
actually received.

21. Release. Upon payment of all sums secured by this Mortgage on the £ piraton Date of the Note. or upor the wntten request
of Borrower (if prior to the finai due date with all sums having been pawd) Lender/=l:all release this Mortgage without charge tc Botrower.
Borrower shall pay all costs of recordation, if any.

22. Walver of Homestead. Borrower hereby waives all nght of homestead exemptiznasn the Property

IN WITNESS WHEREOQOF, Borrower has executed this Mortgage.

GREGORY & PRACZ Borrower

WANDA S PRACZ 50?9'

// ﬂy’//r’/”,f_{_, ey
/

STATE OF ILLINOIS

COUNTY OF (C #o&k

I, the undersigned. a Notary Pubiic in and for said County and State do heteby cerity thal GREGORY G PRACZ and WANDA
S PRACZ, AKA GREGORY PRACZ, HUSBAND AND WIFE

perscnally known to me to be the same peirson(s) whose name(s) 1s.are subscnbed (o the foregoing nstrument, appeared beloe me
this day in person, and acknowledged that t hey sighed and delivered the said instrument as their
frea and voluntary ac, for the uses and purposes therein et forth, )

Given under my hand and official seal this SE A day of C_,.,c—o«n—- R ad

My commission expiras: ., 37 S 57 -
Coohlen  iirema PR

WHEN RECORDED RETURN TO:
MIDAMERICA FEDERAL SAVINGS BANK
1308 S. NAPER BLVD

NAPERVILLE, IL 60540-9949
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