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MORTGAGE

THIS MURTGAGY { *Secunty Instrument’’) is givenon _................... December 30, . &‘

19 92..... . The mongage: 1 -Lurtis Montgomery and Beverly A, Montgomery, his wife, ... ..
L.a8 jednt o tepants. L ("*Borrower™'). This Securily Instrument is given to ...

........................ Rank, of Badwood. ., which s organized and existing

under the luws of the State of Dllingis.. . ... . und whose address 1S ...
219 South Mannheim Roady Bellweod, Illinois 60104 *Lender’).

...........................................................................................................................

Borrower owes Lender the principal sum Of  T72CVEREY Q1X JROUSA0G and a0/ T o
............................................. Dottais 2025, 3 76,000,001 This debt is evidenced hy Borrawer's note .

dated the same date as thiy Security Instrument ’Jt:?c"&.(;a}éich provides for monthly payments, with the full debt, il not

paid earliet. due and payable on ... January L2008 L . This Security [nstrument P

secures to Lender: (@) the repayment of the debt evicenced-by the Note, with interest, and all renewals, extensions and s
modifications of the Note: (by the payment of all other sume, with interest, advanced under paragraph 7 (o protect the security ol
of this Security [nstrument; and (¢} the performance of Borrowr s covenants and agreements under this Security Instrument oy
and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described prop- b
erty located in ..o CO0K e e Dttt e County, INinois:

and 209
Lot 2087in Rice's Subdivision in Bellwood of Lots i-to 31, Lot 34 to 36 in Beliwood
a Subdivision of part of the Southwest ? of Section 9, Township 39 North, Range
12, East of the Third Principal Meridian, in Cook County, Illinois,

NEPY-
Ef;:a : 9 el
AR Thas (931 01,84,93 19.44.00
N : =09=-206=UE 7~ y
Permanent Index Number: 15-09-306-(87-0000 . WY R A YE-001710

LGUK CBUNTY RECORBER

# This mortgage is being re-recorded to reflect the proper legal description ¥

which has the address of ... 310 Marshall Avenve . Bellwood ... .
{Street] 1Cay)
Hinois ....... 60104 . ST ("'Property Address™');

J41p Cunde)

TOGETHER WITH ull the improvements now or hereatier erecied on the propenty, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacetnents and additions shall also be covered by this Security
Instrument. AlL of the foregoing is referred 10 in this Security [nstrument as the ' Propeny.”’

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed znd has the right to montgage,
grant and convey the Property and that the Property i» unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

092Z2020v0

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and nen-uniform covenants with linvited
variations by jurisdiction to constitute a uniform security instrument covering reai property.

ILLINOIS—Singis Famity—Fanale MuaiFreddie Mac UNIFORM INSTRUMENT Form 01 W90 (uge 7 of 6 pages SO/
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Al insurance policies and renewals shall be acceptable to Lender und shall include o stamdurd moengage clause. Lender ‘
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, la the event of loss, Borrower shall give prompt notice to the insurance carree and
[aender. Lender may muke proaf of loss if not nusde promptly by Borrower.

Unless Lendet tnd Btmidwer otherwite dgreé I writing, insurance proceeds shall be applied to restaraton or repair
of the Property dambged, if the restoration or repair is ceonomucally feasible and Lender's securny s not lessencd 1 the
restoration or repaie s not cconanmcally teisible or Leader's secunty would be lessened, the insurance privecds shait be
applied 1o the sums secured by this Secunity Insteument, whether or not then due, with any excess patd o Borrower. {1 Borrewer
ahandons the Propetty, or docs not answer within 30 days @ notice from Lender thor the insurance carrier has offered to
settle a claim, then Lender may colleer the insuriance proceeds. Lender may use the prucectds to repmr of restore the Property
f to pay sums secured by this Security {nstrument, whether or not then due. The 30-duy penad will begin when the notice
is given.
Unless i-enger and Burrower otherwise agree in writing, uny application of proceeds to principal shall not extend
or postpone the duz Gate of the monthly payments referred to in paragraphs | and 2 or change the ammount of the payments,

IF under puragraph 21 b Property i acquired by Lender, Borrower's right to any nsurance policies and procevds resulting
from damage to the Pripesty prior to the acquisiion shall pass to Lender to the extent of the sums secured by this Secunty
Instrument iminediately plioe 1o the acquisition.

6. Occupancy, Precervition, Maintenunce and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall oedpy, establish, and use the Property as Borrower's principal residence within sixty cayy
after the execution of this Secunity Insirument and shall continue ta oecupy the Property as Borrower’s prinaipal residenge
for at least one year after the date ofecsupancy, unless Lender otherwise agrees in writing, which consent shall not
unreastmably withheld, or unless extenuating<izcumstances exist which are beyond Borrewer's comrol, Borrower shall not
destroy, damage or impair the Property, allow the Property to deterivrate, or commit waste on the Property Borrower shalf 4
be 10 defauli 1f any forfeiture action of proceeding /whether civit or criminal, is begun that in Lender's good fagh judgment "
could result in forteture of the Propenty or otherwise matzrially impair the lien created by this Security instrumient or Lender’s ' r‘,f Q'
security interest. Borrower may cure such a defaultwid reinstate, as provided in paragraph I1¥, by causing the action or e Aa
proceeding to be dismissed with a ruling that, i Lender’s gowd taith determination, preciudes forteiture of the Borrower’s ‘i\
interest in the Property or other material impairment of the_liea created by this Security Instrument or Lender's secunty (3"
interest. Borrower shall also be in detault it Borrower, during tag Lann application process, gave materially false or maccurate Y
information or statements o Leades (or failed 10 provide Lender withi any material information) in connection with the toan
evidenced by the Note, including, bul no limited to, representations ¢:meerning Borrower's occupancy of the Propeny as -’5
u principal residence. 11 this Security Enstrument is on a leasehold, Borrowe e shall comply with all the provisions of the lease.

If Borrower acquires fee title to the Property. the leaschold and the o title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property, 1T Borrower fais.(o-perform the covenants and agreements
contained in this Security Instrument, or there 1s a legal proceeding that may significintiyaffect Lendec's rights inthe Property
(such as a proveeding in bunkruptey, probate, for condemnation or forfeiture ot w enfogeelaws o regutanons), then Lender
may do and pay fur whatever is pecessary (o protect the value of the Property and Lendes"s rights in the Propenty. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Listrument, appearing in court,
paying reasonable attorneys’ fees and eatering on the Property 10 make repairs. Although Lender may take action under
this paragraph 7. Lender does aot have (o do so.

Ay amounts disbursed by Lender under this paragraph 7 shali become additionat debt of Boriowver secured by this
Security Instrument. Unless Borrower and Lender agree 1 other lerms of payment, these amounts shal’ bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bor(aivor requesting
payment.
8. Mortguge Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this
Security Insirument, Borrower shall pay the premiums required to imaintain the nortgage insurance 1o ettect. It, lor any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent (o the mortgage insurance previously in effect, at a cost substantially
eguivalent to the cost to Borrower of the mongage insurance previously in effect, from an aliernate mortgage insurer approved
by Lender. If substantially equivalent mortgage insursnce coverage is not available, Borrower shall pay 10 Lender each month
a sum equal t one-tweltth of the yearly mortgage snsurance premium being paid by Borrower when the insurance coverage
lapsed or ceased o be i effect. Lender wilk aceept, use and retain these payments as a loss reserve i liew of morigage
insurance. Loss reserve payments tay ne longer be required, at the option of Lender, il mongage insurunce coveruge {in
the umound and for the period that Lender requires) provided by an insurer approved by Lender again becemes available
and is obtained. Borrower shall pay the premiums required to maintain mongage insurance in effect, or to provide a loss
reserve, until the requirement for mongage insurance ends in accordance with any wrilten agreement between Barrower

and Lender or applicable {aw.

0920200

Form 3014 B0 (page J of 6 puger)
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person) withowt Lender's pros woiten consent, Lemder nuy, at ats option, requiee immedigte payment in full o) all sums
secured by thes Security Instrument However, this option shall not be exercised by Lender if exercise i prohibited by federal
Jaw as of the date ol this Sccueity [nstrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide u peried
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured
by this Secunity [nstrument. If Borrower farls to pay these sums prior to the expiration of this period. Lender may invoke
any remedies pernutted by thiy Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate,  [f Borrower meets cerlain conditions, Borrower shall have the nght t have
enforcement b this Securtty Instrument discentinued at any time prior to the earlier of: 1a) 5 days {(or such ather period
as applicable law may specify for reinstatement) before sale of the Praperty pursuant to any power of sale contained in this
Security [nstrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
oceurred; (b) cures any default of any other covenants or agreements; {¢} pays all expenses incurred in enforcing this Security
Instrument. including, but net limited t, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably
require to assurs ot the lieo of this Security Insteument, Lender’s rights in the Propenty and Borrower’s obligation t pay
the sums secured-5v this Security Tnsteument shall continue unchanged. Upon reinstatement by Botrawer, this Security In-
strument and the ahbigations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right o reimstate she!t it apply i the case of acceleration under paragraph 17.

19, Sade of %ate, “hange of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold oot vz more times without prior notice 1o Borrower. A sale may result in a change in the entity
(known as the “*Loan Servicer? 1 that collects monthly payments due under the Note and this Security Instrument. There
also may be one oF more changds-of the Loan Servicer unrelated to & sele of the Note. It there s a change of the Loan
Servicer, Borrower will be given wrzaen notice of the chunge in accordance with paragraph 14 above and applicable Jaw.
The notice witl state the name and adureas of the new Loan Servicer and the address to which payments should be mude.
The notice will also contan any other nfo/mavion required by applicable law.

20. Huzardous Substances. Borrewer-shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Propert; Rorrower shall not do, nor allow anyone clse 10 do, anything affecting
the Property that is 1n violation of any Environmentz Law. The preceding two sentences shall not apply to the presence,
use. or storage on the Property of simall quantities of Huzardous Substances thar are generally recognized to be appropriate
1o narmal residentis! uses and o maintenance of the Property

Bortower shall promptly give Lender written notice s uny investigation, ciaim, demand, lawsuit or other action by
any governmental or regulatory agency or private party inveiving the Property and any Hazardous Substance or
Environmerta! Law of which Borrower has actual knowledge. 1i-Bedrower learns, or is notified by any governmental of
regulatory suthority . that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial achons in accorgarce-with Enviconmental Law

A used w this paragraph 20, " Hazardous Substances'* are those substpices defined as toxic or hazardous substances
by Eavironmental Law and the following substances: gasoling, kerosene, other lamrable or toxic petroleum products, toxic
pesticides and herbicides, volaile solvents, marerials containing asbestos or forinatdrhyde, and radioactive materiais. As
used in this paragraph 200, *Environmental Law’" means federal taws and taws of the jurssaiziion where the Propenty 1s located
that relate to health, safety or envirenmental protection.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree es follows:

21.  Acceleration; Remedies. [ender shall give notice to Borrower prior to accelerat’on following Borrower's
breach of any cuvenant or agreement in this Security Instrument (but not prior to acceleratior uader paragraph 17
unless upplicable law provides otherwiser. The notice shall specify: tu) the defaull; th) the action prysired to cure the
default; (¢} a date, not less than 30 days from the date the notice Is given to Borrower, by whicls tiae default must
he cared: and (d) that failure to cure the default on or before the date specified in the notice may result Yu acceleration
of the sums vecured by this Security Instrument, foreclasure by judiclal proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate puyment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security [nstrument
by judicial proceeding. Lender shatl be entitled to collect all expenses incurred In pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attarneys’ fees and costs of title evidence,

22, Relesse. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
Instrument v/ithout charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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