UNOFFICJAL COPY

RECORDATION REQUESTED BY:
GEORGE WASHIGTON K EAIE
SAVINGS BANK IR
10240 SOUTH CICERO
AVENUE Doc#: 0407035091

Eugene "Gene" Mocre Fee: $52.00
Cock County Recorder of Deeds
Date: 03/10/2004 08:58 AM Pg: 10f 15

OAK LAWN, IL 60453

WHEN RECORDED WAIL TO:
GEORGE WASHINGTON
SAVINGS BANK
10240 SOUTH CICERO
AVENUE :
OAK LAWN, L. 60453 -

SEND TAX NOTICES T0:
GEORGE WASHINGYON
SAVINGS BANK .
10240 SOUTH CICEROQ
AVENUE : 3
OAK LAWN, IL 60453

[Space Above This Line For Recording Data]

FI85 70 ¢

This Mortgage prepared by: s /
- DEBRA L. HECKLER PROCESSOR J/
GEORGE WASHINGTCN CAVINGS BANK _

10240 SOUTH CICERC AYENUE _
OAK LAWN, IL 60453 . N

MORTGAGE | %
DEFINITIONS ¥

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document 2e also provided in Section
16.

(A) "Security Instrument” means this document, which is dated February 27, 2004, togetner «ith all Riders to this
document. )

(B) “Borrower" is AIDAN MICHAEL RATIGAN and JOSEPHINE BARRETT RATIGAN, HUSBAND AND WIFE, AS
JOINT TENANTS. Borrower is the mortgagor under this Security Instrument.

(C) ‘“Lender" is GEORGE WASHINGTON SAVINGS BANK. Lender is a Corporation organized and existing
under the laws of llinois. Lender's address is 10240 SOUTH CICERO AVENUE, OAK LAWN, IL 60453. Lender’is
the mortgagee under this Security instrument.

(D) "Note" means the promissory note signed by Borrower and dated February 27, 2004. The Note states that
Borrower owes Lender Three Hundred Thirty-three Thousand Seven Hundred & 00/100 Dollars (U.S. $333,700.00)
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not
later than April 1, 2034.
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COOK COUNTY, ILLINOIS .
which currently has the address of 5252 W. CARMEN, CHICAGO, llinois 60630 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now of hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by iurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVEMANTS. Borrower and Lender covenant and agree as follows:

. 1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the princiral of, and interest on, the debt evidenced by the Note and any prepayment charges and ’
late.charges due under the 'vota. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as pzyment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made
in one or more of the following forms, 25 selected by Lender: (a) cash; (b) money order; (c} certified check, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentaity, ar entity; o (d) Electronic Funds Transfer.

Payments are deemed received by Lender wren received at the location designated in the Note or at such other
location as may be designated by Lender in accorgaria with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or parial nayments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such paymént or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are’accepted. If each Periodic Payment is applied as
of its scheduled due date, then Lender need not pay interest on unipolied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. f orrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Beqower. If not applied earlier, such funds
will be applied to the outstanding principal pbalance under the Note immadiataly prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall vei.a\ve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants 2iid agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described 'n this Section 2, ali payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interast Jue under the Note; (b)
principal due under the Note; {c) amounts due under Section 3. Such payments shall be arplind to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first tc 17ie charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance ¢f the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inciutes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges

and then as described in the Note.
Any application of payments, insurance proceeds, or Misceilaneous Proceeds to principal due under the Note

e

ILLINCIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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long as Borrower is pergr!wlng su ; agreementq; contests th en in good faith by, or defends against

enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. . Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductlble levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice,
which right shall nat e exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either:. (a) a one-tiriie "harge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone-ueiarmination and certification services and subsequent charges each time remappings or
similar changes occur w4 reasonably might affect such determination or certification. Borrower shall also be
responsible for the paymerii 4f »ny fees imposed by the Federal Emergency Management Agency in connection
with the review of any flood zor2 Jetermination resulting from an objection by Borrower.

It Borrower fails to maintain any sf the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage si1aii cover Lender, but might or might not protect Borrower, Borrower's
equity in the Praperty, or the contents of tha.Praperty, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in efiez.~Borrower acknowledges that the cost of the insurance coverage
so obtained might significantly exceed the cosi-uf‘insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall bacoma additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower re(wur sting payment.

All insurance policies required by Lender and renewals ©of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage claus#, znd shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the rolicies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid promiums and renewal notices. _If Borrower
obtains any form of insurance coverage, not otherwise required by Lender ‘tor damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall naiia Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof .of loss if not made promptly by Borrower. Unless Lender and Borrower cthierwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lehder, shalli be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible ana Lenrder's security is not
lessened. During such repair and restoration period, Lender shall have the right to hold sucn.insirance proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been conipl@ied to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other
third parties, retained by Borrower shall not.be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. [f the restoration or repair is not economlcally feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument, LJSMO;;S Isfaﬁaa!rg;n!sét!@wote rate from the date of disbursement and shall

be payable, with such interest, upon notice from Lender to Borrower requesting payment.

It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. |f
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided
such insurance and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost-substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be.nan refundable, notwithstanding the fact that the Loan is ultimately paid in fuil, and Lender shall
not be required to pay Rorrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Morcage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lerder again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrowe: was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower snall ray the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve_uniii Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower ;i Lender providing for such termination or until termination is required
by Applicable Law. Nothing in this Sectior:. 10 affects Borrower's obligation to pay interest at the rate provided in
the Note.

Mortgage Insurance reimburses Lender (or any ontity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is-not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, o reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the sther party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Martgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note “aiinther insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or inairectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Incurince, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid tc the-insurer, the arrangement is
often termed "captive reinsurance." Further:

{(a) hny such agreements will not affect the amounts that Borrower has ajreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the ar.ov.qat Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respec*io the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiulﬁs that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender. ’

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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U N O F F I C I_A,,l:—(a) C O thecumy instrument only to

Security Instrument but does not execute the Note (a "co-signer is co-signing

mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b}

is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender. ' '

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ tees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition ‘on-ine charging of such fee. Lender may not charge fees that are expressly prohibited by this
Security Instrument oruy Applicable Law.

If the Loan is subjec* o a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan cnaiges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
fimit: and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to mzka this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a reiuns reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether ri it a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by Girect-payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge. '

15. Notices. All notices given by Borrower-0r Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Sacurity Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute ncics to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Aridress unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly ‘notfy Lender 'of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower’s change of add’ ess, then Borrower shall only report a change
of address through that specified procedure. There may be only otie designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivaring-it or by mailing it by first class mail to

_Lender's address stated herein unless Lender has designated another addiess by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been giver o Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrunyent,

16. Governing Law; Severability; Rules of Construction. This Security Instrumant shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and-ubiations contained in
this. Security Instrument are subject to any requirements and limitations of Applicable Law. Agnlicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such tilence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clauce of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may* gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security instrument.

18, Transter of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in

ILLINOIS$-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .’ Form 3014 1/01
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21. Hazardous SubLl!nces Q F F I s(; IA L C O PY

used in this Section 21; (a) *Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
voiatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (c) "Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Environmental Condition” means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shali not do, nor
allow anyone eise to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be copropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazarJous substances in consumer products).

Borrower shall‘prsmptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governricital or regulatory agency or private party involving the Property and any Hazardous
Substance or Envirormeniai Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited 0. acy spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (¢) any concition_caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of ine Property. If Borrower learns, or is notified by any governmental or reguiatory
authority, or any private party, that 2:1v removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall ‘promptly take all necessary remedial actions in accordance with
"Environmental Law. Nothing herein shall cr=ate any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower 20nd Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender sliiii give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides-otiicrwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, notirss than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) th4i failure to cure the default on or before the date
specified in the notice may result in acceleration of tiiz sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property."‘ne notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and rorezlosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may tegrire immediate payment in full of all
sums secured by this Security Instrument without further demand ind may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attwwneys’ fees and costs of
title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender sha!i raiease this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a ie2 for releasing this
Security Instrument, but only if the fee is paid to a third party.for services rendered and the charJirg of the fee is
permitted under Applicable Law.

24, Wailver of Homestead. In accordance with |I||n0|s Iaw the Borrower hereby releases and waives all rights
under and by virtue of the lilinois homestead exemption laws.

. 25. Placement of Collateral Protection Insurance. Unless Borrower provrdes Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lefder may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF T )

~ ) S

COUNTY OF M - )

-

On this day before me, the undersigned Notary Public, personally appeared AIDAN MICHAEL RATIGAN and
JOSEPHINE BARRETT RATIGAN, to me known to be the individuals described in and who executed the Mortgage,
and acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses and
purposes therein mentioned.

Given under my iiand and official seal this 7 day of (etor ‘17 ,20 ¢/
~) =N

By e ﬂ/‘: - !/;.: Residing at

Notary Public in an{for the Sizie of 2’2\_

My commission expires £:9-08 &T&%g&&

Notary Pubtic, State of Hlinois

My Commission Expires wa9.’,:2‘.008

LASER PRO tending. Ver. 523,10.007 Gopr. Harland Financisl Solutions, Ina. 199 , 2004, | N Rights Raserved, - IL FAGFILPLGOA.FC TH-1860 FR-3T
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(One-Year Treasury Index-- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th day of February, 2004, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument’) of
the same date given by the undersigned (the “Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
GEORGE WASHINGTON.SAVINGS BANK (the “Lender”) of the same date and covering the Property described in
the Security Instrument and located at:

5252 W. CARMEN, CHICAGO, IL 60630
[Property Address]

THEZ NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
{NTZREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOVNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME A*> THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS! !n addition to-the covenants and agreements made in the Security Instrument,
Borrower and Lender turther covenant-and agree as follows:

A. INTEREST RATE AND MONTrIL.Y PAYMENT CHANGES

The Note provides for an initial interesi.rate. of 3.999%. The Note provides for changes in the interest rate and
the monthly payments as follows: '

4. INTEREST RATE AND MONTHLY, PAYKITNT CHANGES

(A} Change Dates

The interest rate | will pay may change :oh,the, first-clay of April, 2005, and on that day every 12th month
thereafter. Each date on which my interest rate c':QUI_dEchange i5 ralled a “Change Date."

(B) The Index I
Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly

average yield on United States Treasury securities adjusted to a constantmziurity of one year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the aat» 45 days before each Change Date

is called the "Current Index." L
If the Index is no longer avairl_ab!e', the Note Holder will choose a new index whish is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date; thé, Note Holder will calculate my new interest rate by adcing two & 750/1000
percentage points (2.759%) to the Current Index. The Note Holder will then round the result of ihic addition to the
nearest one-eighth .of one"percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the

unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 5.999% or less than
1.999%. Thereafter, my-interest rate will never be increased or decreased on any single Change Date by more than
two percentage points (2.0%) from, the rate of interest | have peen:paying for the preceding twelve months. My

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2--Single Family —Fal'll‘le W Mac UNIFORM INSTRUMENT
. ‘ Paga1ol2 Form 3111 1
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