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MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 13, 1994, beiween Chicago Tille and Trust Company, U/T #1090509
DTD May 19, 198b, whose address Is 171 North Clark St., Chicago, IL 60601-3294 (referred lo helovs as
*Granlor”); and Peerson Bank, whose oaddress ia 3232 W. Pelterson, Chicago, 1L B0659~3692 (referred {o below

as "Lender”).

GRANY OF MORTGAGE. For va'uable considerslion, Granlor nol personaliy butl as Truslea under 1he provisions of a Gead or dgoots In rusy
duly recarded and cgliveres o /Goanlor pursusant o o Trust Agreement dated tMay 19, 1983 and known as Chicogo Titie and Trust Company
wt/a numter 1090909 galed 5/19 40. morlgages and conveys to Lender all of Grantor's ngnl, ntte, and mtares! 1n and 1o the ‘ciiowang descnbad reai
property, togatther with alf axlsting o Lubsequently etrected or alfixed bulQings, improvements and fndures: an easemants, nghts of way, ang
appurtenarcas, ali waler, waler nghis, JJitercoursos ard dich rights {including slock n utihes with ditch or ditngahon rights); and &t other nghis,
roysits, wnd prohts rofnting 1ot roal Drcposty, includic st withau! imatghion al suserais, o, gas. gecthormal and simitar matters, localed in Cook

Counly, Siate o! ihlngis {the "Nenl Property™):
LOT 6 IN SEMAR SUBDIVISIUN IN THE NORTH EAST 1/4 OF SECTION 20, TOWNSHIP 42 NORTH,
AANGE 12 EAST OF THE THIHD PRUINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.
The Real Property or its address is con mouly known as 3917 Charlie Court, Glenview, IL. B0025. 7Tn2 Reat Property
tax isentihcahan number s §4-23-201-004-0000.
Granlor presenlly assigns 1o Lender all of Grantoer's oghtotdnrand inlerest in ang to all leases of the Property and all Renls from the Property.
addition, Granior grants 1o Lender a Unilorm Commergial Cor e s 2cutity inferest in the Personai Property and Renls.
DEFINITIONS. The tolicrenng woi@s shall have tho foliovwang maun ngs when used in thes Morgage. Terms no! otherwise defined in this Morigage shaw
ravg the meanings alinbuled to such terms in the Unilorm Caommuorcial. Code. Al referonces 10 doltar amaounts shall mean amounts in awlul money of
the Urstne Stales of Amerca.
Credit Agreemenl. The woids “Crodit Agregment” mean tha roviiary ina of credil agreement dated December 13, 1984, batwean LenCer and
Grartor With a credil limil of $50,000.00, tcgetner wath aft fane xals of, extersions of, modihcalions of, rafinancings of, consowcations G!,

amn subsituhions for the Credit Agreemaent. Tha maturity date of this Micrigage is January 30, 2005, Theinterest rale under the Cracit Agieemant
5 0 unnablo intores! e based ugon an indas.  The ndox cuftantly i 2003% par annum.  Tha @nlesras! rale 1o bo apploed 1 the cutslanding

wecount halaoce shall ba 31 a rapte V000 porcenlage poinls above the cndox. subwect howaver G the Intigsng masapum tale.  Under no
cxcumslancas shail tha intonisl rate bo o than tha lesser of 25.000% por adansm of the maxsmum (e sSowed Dy gpphcabia Ly,

Granior. Tne woed “Cranio™ means Chicago Tile and Trusl Company w7 .umbes 13930909 daled May 19, 1923., Trusiee under |hal
certsin Trusl Agresment dated May 19, 1988 and known as Chicago Title and Trus, Tompany wi/a number 1090909 daled 5/19/88.. The
Granlor is lhe mostgagor under this Morigage,

Guarantor. The word "Guatantor” means anad inctudes vathout umitation each and all o7 V@ nuarantors, sureties, and accommodabon parties sn
connecton with the incebfedness.

mprovements. The worgd Improvements™ means and ecludes vathout Wmslahon all exastog wng tuture improvemaents, ficlutes, buidings,
structures, mobde homes athrad on tho Reat Preperty, lacibies, Additions, replacements angd othes Cuistiustion on tha Real Froperty.
indebladness. The word TIndedlednass” means alt puncinal and interest payable under the Credht Lyreemen? and any armeurts arpenced o7
adgvanced by Lencer (o ciscrarge colgabons of Granior or axpenses incurred by Lender 16 enforce cokgations of Grantor under thrs Morigage.
logether asth interest on such amounts as proviced 1n thws Mortgage. Specifically, withou! {imitation, this moarigoge secures a cevoliving hine
of credit and shall secure not oniy the amount which Lender has presenily sdvanced to Granlor undd r the Credil Agreement, but also any
future amounls which Lender may sdvance [0 Grantor undes the Credit Agreement within Iwenm /20 years lrom the dale of this
Morigage to the same exlent as il such fulure advance were made a5 of the dale of the execullon ol this JAc.tgage. The revelving line of
credit obligales Lender 10 make advances 10 Granior so'long as Grantor complies with ol the terms of the Cridit Agreement ana Relaied
ODocuments. At no time shatl lhe principal amount of Indebledness secured by the Mortgage, nol including Stins advanced to prolect the
socurlly of (ke Morigage, exceed $100,000.00.

Lender. The word Lander” maans Peterson Bank, its successors and assigns. Tha Lender is the morlgagee under this Murigage.

Mortgage. The word “Morlgage™ means this Morigage beraeen Granter and Lender, and includes without smetation all assgnments any secunly
Interest provis:ons relating 1o the Personal Preperty and Rants.

Personal Propesty. The wceds "Personal Prope:ty” mean ad aquipment, ftres, and olher artcles of potspnal propedy now o heraafier owned

by Grantoe, and now o herealtar atiached or atfimed (o the Real Froperty; logether with all accessions, parts, and addhons 1o, all iteglacements of,
ara a¥ substiutions foe, any of such propgerty. and together with all croceeds (Including withoul bmslakon alf inswance proceeds and refuncs of

pramsums] from any saia or othar cispos:bon of the Property.

Propecty. The word “Property” means collect-vely 1he Real Property and the Personal Property.

Real Property. Tha words TReaal Sropetty” mean the property. interests and nghts dascnbed accova in the "Grant ¢f Morlgaga™ secion.

Related Documents. The words Relaled Documents™ mean ang include withou! inmtahon 3 promussody nofas, cremit agreements, loan
agreemonts, onwronmental agroewments. guaranties, secunty agroaments, moeigages. coods Q! trusl, ang all other instrumenis, agreemonts ang
documents, whelhe: now o herealter existing, evecuted in connechien with the Indetileaness

The woe! “Rents™ means al prasent ang fuluré 1ents, raveruas, INCOMe, 1Ss5ues, rovaibas, profils, ang olher beneds cerned from the

tn

Renls.
Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSGNAL PROPERTY, IS
GIVEN TO SECURE (i} PAYMENT OF THE :NDEBTEDNESS AND (2) PERFORMANCE OF ALL CBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS INTENDEO TO AND SHALL BE VALIG AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMHBAANCES, INCLUDING STAUTORY LIENS. EXCERTING SOLELY TAXES AND ASSESSMENTS LEVIED ON
THE REAL PROPERTY. TO THE EXTENT OF THE MAXIMUM AMOUNT SECUMED HEREBY. THIS MORTGAGE S GIVEN AND ACCEPTED ON

THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as clrerwsa provided in thes Mortgage, Graclor shall pay 10 Lencer all amounis secwed by ue Mecigage
as thev pocome due, and shall sincly serform all of Grantac's cbigabons undet 1ras Morigag2.

‘POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees that Grantors possession and use of the Property shall be governed by the
following provisions:

Possession and Use. Ul in delauh, Granioe may remain in possassion and conbroi of anc operala and manage ho Property and cofect the
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Rents from the Property.

Duly to Mainitaln. Grantoe shall maintain the Propedty in tenantable conddion ang promplly pestorm all repais, sepiscements, ant maintgnance
necessary 1o presecve its value.

Hazardous Subslances. The lerms "hazardous waste,” "hazardous substance,” “disposal,” "release,” and "threalened relgasa,” as used in this
Mertgage. chalt have the same meanings as sef forth in I1he Comprehensive Environmanial Response, Compensation, and Liability Act of 19BD, as
amended, 42 LJ.S.C. Sectipn 9601, et seq. ("CERCLA"), the Superlund Amendments and Reauthorization Acl of 1986, Pub. L. No. 99499
{"SARA™), the Hazardous Materials Transporiation Act, 48 U.S.C. Section 1801, el s6q., the Resource Conservation and Rezovery Act, 49 U.S.C.
Section §301, et seq..-or other applicable siale or Federal laws, sules, or regulations adopled pursuan! to any of the foregoing. The terms
"hazardoUs wasta™ and “hazardous substance” shall also includa, without limitation, patrolaum and petroloum by—products o any fraction therep!
and asbestos. Grantor represents and warrants to Lender thai: (a) During the period of Grantor’s ownership ol the Properly, there has been no
use, generalion, manufaciure, slorage, treatment, disposal, release or ihrealened release of any hazaidous wasie or substance by any person on,
under, or aboul the Property; (b) Granlor has no knowledge ol, of reason to baiieve that thera has been, except as previously disciosed to and
acknowiedged by Lender in wriling. (i) any use, generation, manufaclure, siorage, ireaiment, disposal, release, or {imeatened release of any
hazargous waste or subslance by any prior owners or occupanis of the Property of {ii} any aclual or Ihrealened litigation or ¢claims of any kind by
any person relating 1o such matters; and (c) Excep! as previously discicsed to and acknowiedged by Lendet in wriling, (i) nelther Granlor nor any
tenant, contraciod, agan! or other authorized user cf the Property shall use, penerate, manulacie, slore, tigal, dispeose of. o release any
hazardous wasle of subsiance on, under, or about the Properly and (i) any such aclivily shall be conducted in compliance with all applcable
faderal, state, and loca! laws, regulalions and ordinances, including without fimitation those laws, regulations, and ordinances cescnbed above.
Granlor authorizes Lender and its agenls 1o enler upon the Properly o make such inspections and lesis, al Gianlor's expanse, as Lender may
deem appropriale 10 determine complianca ol the Proparty with 1his section ¢of the Morigage. Any inspections or lests made by Lender shall be fo
Lender’s purposes only and shall not be construed 1o creale any responsibility or liability on the parl of Lender io Grantor or to any other person.
The represaentations and warranties conlained herein are based on Granior's due difigence in investigaling the Property {or hazardous wasta.
Granlor hereby /() reases and waives any fulure claims against Lender for indamnity or conlribution in ihe event Granior becomes table for
cleanup of othes colls under any suth laws, and {b) apiees 1o indemnily ant hold harmiess Lender against any and ali ciaims, losses, liabidies,
damages, penalties, ~nd expenses which Lender may diectly or indirecily sustain or suffer resulling from a breach of 1his section of the Morigage
of as a consequence C. aty use, generalicn, manufaciue, storage, disposal, release or threalened release occurring prior to Grantor's ownarship
or intgrest in the Propetty, vhether ot not the same was or should have been known o Granlor. The provisions of this section of 1he Moiigage,
inclughing the obigation i inoemnify, shall survive the payment of the Indebledness and 1he salisfaclion and reconveyance of the hen of this
Morigage and shall not be aielled by Lender’s acquistion of any inferast in the Property, whealher by foreclosure or otherwise.

Nuisance, Wasle. Grantor shail .00 cause, conduct of permil any nuisance nor commit, permit, or sufler any slripping of or waste on or 1 the
Propetty or any porlion of the P.opiay. Without imiting {he generalily of the foregoing, Grantor will nol remove, of grant o any oiher party the
right 1o remove, any timber, minera.s {{ncluding oil and gas). soil, gravel ar rock products wilhoul the prior writlen corsent of Lendes.

Removal of impravemenis. Granior shall not demolish or remove any improvements fiem the Real Picperty withoet the pnor wnlten consend of
Lender. As a condition 1o the removal of any Imarovements, Lender may require Grantor to make arrangements salisiaclory o Lender to teplace
such Improvements with Improvemenis of &t kast equal value.

iender's Righl to Enter. lLender and ifs agen’s and representatives may enter upon the Real Property al ait reaspnable times 10 altend 1o
Lender’s interests and 1o inspec! lhe Progerly for surpuses of Granlor’s comphance with the terms and conditions of this Maorlgage.

Compliance with Governmental Requirements. C.an'or shall prompily comply wilh all laws, ordinances, and regulalions, now o hergafler in
effect, of all governmental authorities applicable to e vse or cccupancy of the Properly, including without Emilation, the Amencans With
Disabilities Act. Granlor may conlest in good faith any st law, ordinance, or regulation and withhold compliance during any procesding.
including sppropnale appeals, so long as Cranlor has oY =4 Lender in wriling prior to doing 50 and so long as, in Lender’s sole opinion,
Lender's inlerests in the Property ate no! jeopardized. Lar ger may require Granlor to pest adequate security or a surely bond, reasonably
sahsfaclory o Lender, to prolect Lencer’s inierest.

Duty 1o Protect. Graniofr aprees neither 1o apandon nor leave Loattenred the Propeny. Granier shall do ab olher acts, 1n addition o those actls
set forth above in this seclon, which lrom the character and use of th, Properly are reasonably necessary 1o prolect and presenva the Property.

DUE ON SALE — CONSENTY BY LENDER. Lencer may, at ils oplion, declara iramadialely due and payable all sums secwred by this Morigage upon the
sale or transler, withou! the Lender's paor writlen consent, of all or any pail %t 29 Real Properly, ot any inlerest in the Real Properly. A "sale o
transfer” means the ccaveyance of Real Properly or any sghl, tille or interest’the ein; whelher legal. beneficia! &7 equitable; whether voluntary o1
involundery; whether by outrigh! sale, deed. instalmenlt sale contract, tane contract; cunt-act for deed, leasehoid interest with a term greater than three
(3) years, lease-ophon conlract. ot by sale, assignment, or lranstsr of any beneficial Intarest in or 10 any fend trust holding litle to the Reat Propernty, o
by any olhe: method ol conveyance of Real Property interesl. I any Granlor is a‘curporalinn, parinership or limiled liability company, transier also
includes any change in ownership ol more than twenty—five percent (25%) of the voling sloc’,, patnership interests or limited hability company inlerests,
as the case may be, of Granlor. However, this option shalt not be exercised by Lender if suth exervise is prohibitled by federal law or by liknois law.

TAXES AND LIENS. The lollowing provisions refating {0 the laxes and liens on the Property are‘a [ sait ol this Morigage.

Payment. Granlor shall pay when due (and in all events prior o delinquency) ail laxes, payroill laxes, special taxes, assessments, waler charges
and sewer service charges Jevied against or on account of the Properly, and shall pay wheo ¢ue al claims 10! work dong on 07 101 services
rencerad or matenal lurnished to the Property. Granler shall maintain the Property fiee ol all keas haong pronly over or equal o the interest of
Lender unger trus hicrigage. except for the lien of taxes and assessmenis not due, and except as oinenme prowded i the following paragraph.

Right To Conlest. Grantor may withhoid payment of any tax, assessment, of claim in connechion wilia goso faith dispute ovar the obhgalon to
pay, 50 long as Lancer’s interas! in tne Propearty 15 nol jeoparcized. i! a ben anses of 1s fied as a resull of ronp: yment, Giantor snall watrun fiflgen
(15} days a'ter the ben anses or, if a en s filed, withun fifteen (15) days alter Grantor has nolce of the fiing . se 112 the discharge of the hen, o1 o
requesied by Lender, deposit with Lenocer cash or a sutiicient corporate surety bond ot other secunty satisfacion . “onder 1in an amoun! suthcent
10 discharge the ken pius any cosis and ellorneys” lees or oiher charges thal could accrue as a result of a fora¢!usyie of sale under the hen. In
any contest, Grantor shail cefend itself and Lender and shall satisty any adverse judgment before enlorcament age’ st the Properly. Grantor shall
name Lender as an additional obligee under any surety bond lurnished in the contest proceedings.

Evidence of Paymenl. Granlor shall upon demand furnish to Lender salislactory evidence of payment of lhe lexes o /assessments and shall
authoaze the appropriate governmental official 1o geliver to Lender al any time a wrtien statemanl of the laxes and assessmenls agains! lhe
Progperty.

Notice of Consfruction. Granlor shali nolify Lender al least ifleen (15) days before any work is commenced. any services are furnished, o1 any
materials are supplied 1o the Property. if any mechanic's llen, materialmen’s lien, o7 other len could be asserted on account of the work, senages,
o malerists, Grantor wil upon reques! of Lendar turnish o Lender advance assurances salislacilorny ic Lender that Granlor can and wil pay the
cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following prowisions relating 1o insuring the Properly are a part of this Mosgage.

Maintenance of insurance. Granior shall procure and mamtain policies of fire insurance with standard exiended coverage endoprssments on a
reptacement basis for the fuli insurable value covering all Imprevemeants on the Real Property in an amount sutficient 1o avoid application of any
coinsurance clause, and with a standard morigagee clause in favor of Lender. Grantor shall also procure and mainiain comprehensive general
habily insurance 1n such coverage amounis as Lendar may request with Truslee and Lender being named as addiional insuteds 1 SUCH habilty
mnswrance pobowes. Addiionally, Granlor shall maintain such olher insurance, including but nol bmiled o hazaid, busingss inierruplhion and boiler
insurance as Lender may require. Policies shall be writlen by such insurance companias and in such form as may be reasonably acoeptable o
Lender. Granlor shall detver to Lender certifcales of coverage from each insurer conlaining a stipulation that coverage will not be cancelled or
diminished without a3 minimum of ten (10} days’ prior wnitlen notice 1o Lender and not conizining any disclaimer of the insurer’s liability for ladue 12
grve such notice. Each insurance pohcy a2lso shall include an endorsement providing that coverage in favor of Lender will nol be impawed v any
aay by any act, omssion or default of Granior or any other person. Should the Real Property al any time become jocaled in an area designated
oy the Director of the Federal Emergency Management Agency as a special iood hazard area, Grantor agrees to oblain and mantam Fede:al
Floott Insurance, 1o the extent such insurance is required by Lender and is of becemes cvailable, for the term of the loan and for the full unpaid
pnncipal balance of the ioan, o the maximum Fmit of coverage tha! is avadabie, whichever is less.

Application of Proceeds. Grantor shall promptly nolify Lender of any loss of damage to ihe Froperly. Lender may make proof of ioss if Grantor
faus to do so within fifieen [ 15) gays ol the casuvalty. Whether or not Lender’s security is impaired, Lendar may, at as ewechor, apply the proceens
1o thae recuction of the incebledness, paymsenl of any lien aYecling the Property. or the restoration and repair of the Property. I Lender elects io
apply the proceeds lo restoration and repair, Grantor shali repair or replace the damaged or desiroyed Improvements in a manner salisfaclory to
Lander. Lencer shall, upon satistactory prool ol such expenditure, pay or reimburse Greator from the proceeds ot the reasonable cost of reparr
ot resioration 1t Granior 15 not in default hereunder.  Any proceeds which have not been disbursed within 18D days ater their receip! and which
Lender has not commitled 1o the repawr or restoration of the Property shal be used first o pay any amount owing 10 Lerder ungars this Mongage.
then lo prepay accrued Inlerest, and the ramainder, it any, shell be applied 1o the principal balance of the Indeblednass. [f Lender hoids any
proceeds alier payment in ful of the Indebledness, such proceeds shall be paid to Granlor.
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Unexpired Insurance al Safe. Any uncspred niswance shal inure 10 the beneht of, and pass lo, the puschaser of tha Property covered by this
Morigage al any lrusteo’s sale or ather 5ai0 nald under the provisions of thes Morigage, or at any loreciosuro sale of such rcporty.

Granlor's Report on Insurance. Upon raguas! of Landor, howavir not inore than onca a yeas, Granlor shall furnish 1o Lender a reporl cn oach
aushing pobcy A LSuranco Ahawuekl (83 Tha nume of thg insurdr, Thy 1P kT insurad; {ei e amcunt of tha policy. 1) tha prepetty snsured. the
thoe <oan! tepincamont Jallo of suCh proparty, and the mannegr of Galarmureng hal value, and (@) the expwanon date et the policy. Grantor
shal. upon raquest of Lender, Rave an ncapendent appraser sabsfactory 1o Lender Cetermine the cash vaiue replacement cost of tne Property.

EXPENDITUAES BY LENDER. It Grantos 1ans 1o CGMply wih any piorasion of Ihes Morlgage, of if any acton of proceeding s commenced that woula
rmateraly a%ect Lender's intorgsts :n the Proporty. Lender on Granfor's bohall may. bt shall nol be requvod to, ke any action thal Londer deamy
apprepnate  Any amount thal Londar axpands in so Jdoing wdl bear inferest at tho 1o charged under the Ceeetit Agroeemont from tha Qaly :pCunat of
pibg by Landm 1o the dale of repaymaent Dy Giantoe A such axpansos, at Lender's option. wil (a) be payablo on Semand, (L) e addeo 1o the
balarce of the cred! kg and be apporbones ameng and be dDayabie with any mnslalment payments 1o become dug duning edther ) the ferm c! any
applicabie suranca pobcy of (1} the ramaiung lesr of the Crect Agreement, o {C) be realed as a bakoon paymen! whch wil be dus and payabe al
the Crecit Agegemant’s matunty. Ths Morigage aiso wall secure payment af these amounts. The nghis prowded for in thus paragraph shall e n
agaiion to any oihes sghls O any temedas to wheh Lender may be onhled on accouni of the gofauid, Any cuch achon Ly Londer shull na! Lo
consirued as cuang the defauli so as to bid Landar Gm Any ramady that ! olherwisg would have bad.
WARAANTY; GEFENSE OF TITLE. The lolicw.oy provisions tafadbng fo ownirshep ¢f tha Property are a part of this Morigago.
Tille. Granlor wasrants thal: (a) Granlor holds Good and markstable ttle of record 1o the Propaorty in 0 S:mple. oo antt claar of all tan an
ancumbeances other than thosg sol feah m the Han) $S1opony dosenphnn o m any ilp insuranco pebey, Btle seport. of final Blle Cpuvon st 0
tavor of. and accentad by, Landar in connection with this Morlgage. and () Grantor has tho full nght, powaer, and authenty to avoculo and delv
tms Mortgage 1o Londar
Defense of T, Subject 10 the axcepion in tho paragrapn above, Grantor warrants and wil fofever cdelena the We o the Property against the
lawtu! ctaims ol all persons. in the evant any aclon of proceediny 1s commenced thal queshons Grator's ttta o 1he inlerest of Londer under tvs
saoctgage, Grantor Lnall delend the achon al Granior's aspensa. Granior may be the nommal party 1n such procond:ng. bul Londed shall bo
enLiled to parsc:pata’n tha proceading and (¢ be rapresontad 0 the pIocoading by counset of Loncer’s owan choico, anc Granter vl dolive?, of
ciauso [0 be datverto. 04 Lander such instrumants as Landnr may reques! frem Bme 10 o (o permit such parbopation,

CompHance With Laws _Grantor warrants (hat the Property and Grantor's use of the Property comples with all exising appilcable laws,
cedinznces, and rogulabons ars overnmaental authorities.

CONDEMNATION. The fofewtng praasiineg rataling o condarmnation of tha Propedy ate o pact ol ths Merigage.
Applicalion ol Net Proceeds. If ali x any part of the Froparly 15 condarmngd by armnen! domain BrocHadings Of Dy any Procsedingg of purchass
in bou of condemnation. Lendar ra~, a! B elechcn roquirg thull alt or amy portion of tha nef precaeds of the award be apphed 1o tho Indetbiledness
or Ihe reparr or restoration of the Propert;. Tha net proceeds of tha award shall mean the award afler payrent of all reascnable £OS1s, axpenses,
and adorneys' fees inclrad Dy Lander 1 orar <tion with Iha condemnation.
Proceedings. 1t any procoeding in condeinpaheus Mod, Geanloe shall promplly notity Lorder i witing, and Grantor shall promply lako such
alnps N3 may be necessary 1o deland tho nclion and dotain the award. Grantot may be tho hotminp! paily in sueh precoating, bul Londes shal’ Le
antitted 1o garboipata in tha proceeding and o Lo reprasanted 10 the proceeding by counsel of its own chosea, and Granior w4 geliver of cauvso o
be cetrrarad 10 Lendes such instruments as may e eqyesied by 4 from Lime 10 me 1o permil sucn parscipahon.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVeT HMENTAL AUTHORITIES. The following provisions relating 1o governmental 1axes. fees

and charges are a part of Ihis Mortgage:
Cizzienl Taxes, Fees and Charges. Upen roquost by Lader, Grantor shall execule such dogurments 0 adamon 1o s Moigage and tabve
whittover athar achan 15 requasied by Londar to podfest aad cormia Lender’s kon on tho Reat Property. Grantor shalf reemburse Lender for all
taxes, as described below, together with afl expenses ircurred 15 recordirg, perlecting or continuing thrs Mortgage. incluckng wathout fme:lalion ail
taxas, feas, documerdary stamps. and other charges for recording or rogrstenng thrs Morigage.
Taxes. The Icilowing shail consttule taxas 1o wheh this sechon appris: {a) a specihc lat upon Hes lype o! Mortgage o upon al o ary part of
the Indablednass secured by thus Mortgage: (b) a specifc lax on Grantx ».wch Granicr is authonzed of requered 10 deduc! fram paymaents on 1ha
ingeblatngss secured by s type of Morlgage: (C} a lax on ths lype ol Aurigage chargeabte against the Lender or the holdor of the Crec:
Agreement; and (d) a specibc lax on ai of any poibon of the Indebledness or o payments of pnnagal and inlezest mada by Grantor.
Subsequent Taxes. If any tax lo which this soction apples s gnacied subsequsnt to the date of this Modgage, this ovan! shall havo tha sama
aftect as nn Event of Defaull {as dehned below), and Lander may oxercise anio. all ol s avininabie ramedchas for an Evant of Dotault as prowndoed
bolow unigss Granlor either  (n) pays the tax bolore it Bocomas delinguant, of (b} contusts he tax as piowded above in tho Taxes ang Liens
sachon gnd deposils with Lander casn o¢ a sulficient corporato surety bond of olhed sucunily calslactory 1o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The follcwing provisions relating fo tus-lorigage as a secunty agreement are a part of thus

Mcrigage-
Security Agrgement. Ths instrumant shall constitule a secunty agreément lo the axterd any ot ib: Property constitutes fctures or other petsonal
pregerty, and Lender shali have all of tne nghts of a secured party under the Uniform Commercal (.oC0 as amendec rom mea 0 ime.

T e m el .- e mim e e e - e R R o <t o e o o e B T E W WY D E S

Secunty interes!. Upon reguest by Lencer, Gramaor snail execule fmancing statemenis anc tare whaizuar other achon s requested by Ltender 1C
Y

garfact and continue Lender's security interest in the Rents and Parsonal Property. In adgcition to tecrdhod this Mosigage in the eal property
records, Lender may. at any time and without further actherizator from Granler, fle execuled counterpariy, copies o reproductions of this
Morigage as a inancaing staterment.  Grantor shall renmburse Laerder lor alt axpenses wmeuited in perfecing ¢/ continuing this socunty interest.
Upon defaull, Grantor shal assembple the Personal Propesty in a manner and at a place reasonab’y convenenl to Granfor and Lender and make it
availab'e to Lender vathun three {3} days alter receipl of wnlten demand from tender.

Addresses. The matiing adoresses of Grantor (debtos) and Lender {secured party). from which informaton 2orcurning the secunty imiergs!
granted by this Morlgage may Le oblaned (2ach as requred Dy the Urnilorm Commarcial Code), aze as stated on the first.nage of this Morigage.

FURTHER ASSUSIANCES; ATTORNEY-IN-FACT. Tha follteing prowsicns rofafing 10 furthor assurances and attorneycinidact aro a part of ihs

Mosigaga
Further Assurances. A! any time, and frem tme o dme, upen (equest of Lendes, Granter »all make, execule and geinver, of Wit cause o be
mace. esoculed or delivared. to Lender ot to Lander’s designee, anc when requesled Dy Lender, cause to be filed. recorded, refiad, o
rerecaeded. 25 tne case may oe. at such bhrhes and in such othces ang places as Lender may deem approprale. any and all such morigages,
deads of lrusl, secunty deads. secunty agreemaeants. finarcing statements, continuation statemenls, insruments of further assurarnce, certificales,
ang piner documents as may. In the soie opinicn of Lencer, be necessary of desirahle i order 0 ellectuale, camplele, perfect conhinue, of
preserve (a) the cthgatons of Grantor under the Creait Agreement, this Mortgage. and the Refated Documents, angd {b) the hens and secunly
Interests creatad by this Mortgage as first and pror hens on the Proporty. whather now owned or hereater acqured by Granlor. Uniess prohbied
o7 law o agreed 1o the con¥ary by Lendet 1n weling., Grantor shall resmburse Londer ten aft costs ant expenses incurred nt connechion with the

malters roterred 10 ikts paragraph,

Attciney-in-Facl. ! Grantor fals o do any of the things referrpd fo m the praceding paragraph, Lender may do so for and 10 the name of

Grartor and » Granlor's exgense. For such purposes, Grantor hareby Wrevocably appoints Lenter as Grantod's attornay—n-lact for the purpose

of makng. executng. ceirenng, fiing, recording, and doing all other things &5 may pe necessary or Ceswable. in Lendet’s sole oowruon, o

accomplish the matters referfad 1010 ina preceding paragraph.
FULL PERFORMANCE. !l Granler pays afl the Indebladness whaa due, lermunaies the credil ling account, ang othenwise pertorms an the cbgatons
imposed upon Gea~lie under this Merlgage. Lender shal! execule and cohver 1o Granic: n swlable salisfaction ef this MottGage ana siwetable slatorments
at torrumnnen of any hnargsng statement on hie raconcing Lendoet's socunly nterest 10 the Ronts and the Personai Propesty. Grantor wall pay, o
cesmitled by appbcatle aw, any reascrable ferminahon ‘ee as deterrmned by Lender from bme 10 time. i, nowever, payment s made by Grantor,
wnather voluntanly or olhersise, or Dy guarantor of by any third party. an the Ingebtecness and therealler Lender s ‘torced 1o remt the amount of inat
payment (g} to Gramies's frusige ¢ Zansrusicy O 19 any similar porson under any feceral or state banksuplcy law of law for ine rele! of gedlors. iy By
raason of any jucgment. Cacrea of order of any cowr! of admunrsralve cocy having jurscchon over Lender o any of Lencer’s property. of 13 Oy
reascn of any setlfement or comonse of any canm made by Lencer

wnth any ciaimant iincluding withoy! kmitanon Grantor), the Incetiedness snal oe
consicered urpaid lor the purocse cf enforcement of this Mernigage ana this Mor

1gage shall conbnue 10 be eflectrve of shall e rexnsialed, as the Cae
may be, noctainstanting amy cancelalion of tws Morigage cor of any notg or olher wisttuman! or agrecmoent ewncencang the Indeoledness and the
Property will conhinue 10 secute the amoun! repaid &« cacovered 1o 1ho sama axient as if that amount never had been coginalty recerved Oy tender, and
Srantor shall be bound by any judgment, decrae, o

der, setament o CompPromise relating 10 1he Indebledness of fo thes Moilgago.
DEFAWLT. Each of ine folowing, at the ophen of Lender, shalt constlute an even! o’ dafault [Event of Dafaull”) under this Mostgage: (a) Grarior
commet= fraud or makoes a matenal musrapiasen

tatbon af any tme n connection with Ihe credit ine account. This can includa. tor axampla, a talso
sigtement aboul Granloe's income, assels, 1abdites, o any olher aspects of Grantor's financial condibon. (b} Grantor coes nol mee! tha repayment
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tarms Qf the credd ine accounl. i) Granlor's action or inachon adversely affecis the collaleral for the crepd ting account or Lendet’s nights in the
coiateral. This can include 1oe axample, lalure to mainian requires insurance, ‘wasfe or destructive use of the dwelling, Iaiie to pay 1axes, dealh of all
persons hable on the account, Yansler of tilie or sale ol the dweliing, creation of a ien on the awelling withou! Lander's permission, foreciosure by the
hoicder of another hen, or the use ¢l funds o the dwelling for prohidited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurtence of any Event of Defaull and at any tvme therealler, Lender, at ils option, may exercise
any gne or more of the foliowing nghts and remedies. in addition 1o anv other righfs o7 remedies provided Dy law:
Accelerale Indebledness. Lender shall have the sght al its oplion without notice 1o Grantor |0 declare fhe enlitg Indebltednass immedialely dua
and payabie, intiuding aay prepayment penalty which Grantor would be required to pay.
UCC Remedies. Wilh respect io all or any par? of the Personal Property, Lender shail have al' the ngnis and remedies of a secured parly under ;
tne Uniform Commerzial Coce. .
Collect Rents. Lender shail have 1he right, without notice 1o Grasntor, (o lake possession of the Property and collec! the Rents, including amounts
pas! dug and unpaid, and apply Lthe net proceeds, over and above Lender's cosis, against the Indebledness. In turtherance of this nght, Lender
may tequira any tenant or other user of the Properly to make payments of ren} or use fegs directly 1o Lender. If the Ranlis are cofiecled by Lender,
then Grantor irrevocably designales Lender as Grantoe’s allorney-in-lact o andorsa insituments received in payment thereot in ihe name of
Granlor and to negotiafs ihe same and collect the proecesds. Payments by tenants o othar users 10 Lender in tasponse o Lender's demand shall
satisty the oblgaltions for which the payments are made, whather or not any proper grounds for the demand exisled. lends: may exeicise s
nghis under tws subiparagraph ither in person, by agant, of 1nrough a receiver.
Morigagee in Possession. Lendes shall have the nght lo be placed as motigagee in possession of 1o have a reccver appointed to take
possession of all of any part of the Property, with the power o prolec) and preserve the Froperty, 1o operale the Properly preceding loreclosure or
sale, and 1o coflec] ‘he Rents from the Property and apply the proceads, over and above hi &ozt of the receivership, against the indebledness.
The mortgagee ir poysassicn or receiver may serve without bondg if permitied by law. Lender’s righi to the appointmen! o1 g seceiver shall exs!
whether or nol ine i paren! value of lhe Property exceads the Indebledness by a subslantial amount. Empioymer! by Lender shall not disquatdy -
a person from sening as a rpcaver.
Judicial Foreclosure. Ler.der may oblain a judicial deciee loreciosing Granlor's interest in all or any past of the Property.

Deficlency Judgmeni. )’ permilled by apphcable law, Lender may oblain a judgmen! for any daliciency remaining in {he Indebledness gue fo
Lender after application of av 7 nuunts received from the exarcise of the righls provided in Ihis section.

Other Remedies. Lender shal buva all othéer nghls ang remedies providad n this Morigage o the Ciecn Agrsament 01 avadabie at faw o in

equity.

Sale of (he Properly. To the exten) ruimilled by applicable law, Grantor hereby waives any and ail right lo have the properly masshalied. In ,
exercising 1its rights and remedies, Lende:s <hall be free 1o sell all or any pait 6! the Properly logather or separalely, in ond sale or by separate O
sales. Lander shall be enhtled 1o bid al arny prbliz sale on alt or any portion of the Property.

Notice of Sale. Lender shali give Grantor ressenable noltice of the time and place of any public sale of the Personai Property or of iha time aller
which any pnvale sale or clher inlended dispositizn ¢! the Personal Properly 1s tc be mace. fReasonable notice shall rmean potce iven at teas)
ten (10) days before the ime of the Sale o dispos tion.,

Waiver; Eleclion of Remedies. A walvar by any par’y 0 & breach ol B provision of this Morlgage shall nol conslilule a waiver of or prejutice the
party’s nghts otherwise (o demand strict compliance w1721 provision or any other prowvision. Elegtion by Lender (0 pursug any ramedy shali npl
exclude pursuit of any other remedy, and an election 1o riak/; e pendilures or lake action 1o perform an obligation of Grantor under itws Mortgage
after failure of Granior to perform shall not aflect Lender’s 1iyb’ tn declare a defaull and exercise ifs remedies under this Morpage.

Atforneys® Fees; Expenses. If Lender instilules any sui! er action 1=.anlorce any of the terms of this Morigege, Lendor shall be enlifled 1o 1ecovis
such sum as the couri may adjudge reascnable as altorneys’ Jeis al inal and on any appeal. Whather or nol any courl achon 1s involved, all
reasonable expenses incurred by Lender thal in Lender's opinion 11e necessary al any time for the protection of its inferes! or the enforcement of
1t nghts shall become a part of the Indebledness payable on demang an3 shall bear interest from the dale of expenditute untit tepaid at the rate
provicded for in the Cradit Agresement, Expenses covered by this parup aph include, withoul limitalion, howewver subject lo any limils under
applicable law. Lenger’s aborneys’ fees and Lender’s legal expenses wi eibur or nol there is @ fawsuvil, incllding atlormeys’ fees for bankiupicy ;
proceedings {(including elforts 1o modify or vacate any automalic stay € fgunclion), appeals and any anlicipaled posi-judgmen! collection 5
services, the cost of searching records, obtaining titte repors {including fores o wre seporis), surveyors' repors, and apprawsal fees, and tilie -
msurance, o the extent permiliec by applicable law. Grantor also will pay any courl costs, in addilion 10 all oitier sums provided Dy aw.
NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Morigage, (v uding wilthoul kmilation any notice o! detaull and any nolice of
sale to Grantor, shall be in writing and shall be effective when actually detivered, or whan deg ssile 3 with a nalionally recognized overniphl coutier, or, i
mailed, shall be deemed effective when deposited in the Uniled States mail first class, oyislerett mail, postage prepaid, direcled o the addresses
shown pear the beginning of this Morigage. Any parly may change ils address for nolices w.le’ this Mortgage by giving formal writian nofice {o the
other paries, specitying that the purpose of the nolice is {o change the pardy’s address. All copier »f notices of toreclosura from the holder of any lien
which has prionty over inis Morigage shall be sent to Lender’s agdress, as shown near the beginning 4 this Morigage. For notica purposes, Granior
agrees 10 keep Lender informed at all imes of Granlor's curren) address.
MISCELLANEOUS PRCVISIONS. The following misceftaneous provisions are @ par! of this htorigage:
Amendments. This Morigage, logether with any Related Documents, consiifutes the entire undersianiiny anc agteement of 1he parties as io lhe
matters sat lorth i this Morigage. No alteration of or amendment lo this Morigage shall be eflective unlgssgiven in wiiling and signed by the
party or parlies sought 1o be charged or bound by the alleralion or amandment, )
Annual Reports. ! the Property is used for purpases other than Granlor's residence, Granfor shall furnish (o e ger, upon re@quesd, a certibed
statement of net operaling income received iom the Property during Grantor's previous fiscal year i such Jorm gagaetail as Lender shafl require.
“Net operating income™ shall mean all cash rgm2ipls rom the Properly fess all cash expendilures made in conniction with the operaticn of the
Property.
Applicable Law. This Morigage has been delivered to Lender and accepled by Lender in the State of Hilnols. /ni. Morigage shali be
govemned by and construed In accordance wilh the laws of 1he Slale of illinols.
Capilon Headings. Caplion headings in this Mcrlgage are jor converience purposes only and are not 1o be used (o ntewprel or deline the
provisiens of this Modgage.
Merger. There shall be no merger of ihe inferes! or estale crealed by this Morgage with any other interesi o1 esiate in the Properly at any time
keid by o Tor the benefit of Lender in any capacity, withou! ihe written consenl of Lender.
Mulliple Parties; Corporale Aulhority. Al cbligafions of Granior under ihis Morigage shall be joinl and several, and all references 1o Grantor
shall mean each and every Granior. This means that each of the persons signing below is tesponsible for all obiigations in this Merigage.
Saverability. 1t a caurt of competent jurisdiction tinds any provision o! this Merigage to be invalid or unenioiceable as io any peison or
circumsiance, tuch inging snak not render that provision invalid or unenforceabla as o any olher persons or crcumsiances. If feasible, any such
offending provision shall be deemed to be megified to te wilhin the hmits of entorceability or vaiidily; however, U the offending provision cannpl be -
sa modibed, it shall be stricken and all other provisions of this Morigage in all Glher respects shall temain valid and enforceable. -
Successors and Asslgns. Subject 1o the bmdatons staled i Inis Morlgage on fransier of Grantor's interest, this Merigage shall be inong upon
and inure 1o the benohl of the parties, thenr SuCtessois and assigns. [f ownarship of the Property Socomas vesied in a person olher than Grantor, .
Lender, withoul notice to Granlor, may deai with Granior's successors with referenco ‘o this Morlgage and the Ingebleongss Dy way of
Iorbearance or extension without releasing Grantor from the obligations of this Morngage or liabilty under the Indebledness.

Time is of the Essence. Time 15 of The essance in the pefformance ot this Morigage. »
Waiver of Homeslead Exemption. Grantor hereby releases and waives all righls and benefits of the homestead exemption laws 0! ihe Slate of )
ihinots as lo all Indebledness secured by this Moerlgage. )
Walvers ant Consents. Lencer shall no! ba deemed 10 have waived any nghts under this Mongage (or under the Relatea Dozuments) wniess
such waiver 15 in wriling and signed by Lender. No gelay or pmission on tha par! of Leangdser in exercising any ngnt shall opesaie as a wawer of
such nght or any other nght. A waiver by any party of 3 provsion ot ihis Morigage shall not constitute a waner of or prejutce 1he party’s nght
olherwise 16 gemand strnict compliance wih that provision or any other provisipn. No prior waiver by Lander, nor any course ol dealing between
Lender and Granior, shalt constifute a waiver of any of Lenders rights of any of Granior’s obkgations as 10 any Julure transaclions. Whenever
consant by L.endgr s required In this Morigage, the granting of such consant by Lender in any instance shall nol constitute contnuing consent 1o
subsequent instances where 5uch consenl is required.

GRANTOR'S LIABILITY. This Morigage is execuled by Grantor, nol parsanally bul as Trusiee a8s provided above in the axercise ol lhe power and =g

authonty conferred upon and veslad in i1 as such Trustee {and Grantor thereby warrants thail it possesses full powe: and authonly 10 éxedule this
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stnpmenty 1w pabreasty urlerstond gnd agreod that aoth tha neceplon 5 the forpygong wattasty, notanthalanting Aoty to iho contraty cortanoed
oo, that gach andg 28 of the wairanhes, iogammtes, rapresnnctabons covenants, undactatiegn, and agremnants magda i SEiaie 00 e patt o
Geantee, wnig m toan purpoetng 1o Do tha wanantas,, ndemmbes. (opincpriatons, covonants, undertaiings, and agreements of Granlo. are
nevpetelgss cach and auary ore of tharmn mada and intandad nol as patsonal aanantes, :ndemnches, redresentalons, covenants, undertatings, ang
agregments by Granicr of 1or the purpose o with the intenticn of Bandmg Grants: personally, and nothng 0 this Morigage o 0 ine Credt Agreement
shall Ce construed as creahng any habuty on ibe part of Grantor parsonaly 1o pay tre Crei! Agreement or any mieresl al Mmay 20Cru2 Inereon, Of any
clher Incebtecress under this Morigage. o 10 pertorm any covenant, underlalung, or agreement, either erprass or imphed, contained n N Vorigage.
all such nabiity, if any, Geing expressly waned by Leader and Dy every person now of hereafler claiming any nght of secunty under this Modigage, and
thal 50 far as Granise and 15 suCCessors personatly are concarned, the gal holder of holders ©f the Credn Agraement and the owner o owners of any
indebledness shail look solely to the Proporty for The payment of the Cracil Agreement and Indebtoaness, Dy 1ho enforcement of tha hen created by s

Moxtgage in the mannar grovided ta ihe Credit Agreement and haron ©f by acbon to entorcer 1he PorLonal kabikly of any GUALENA Of HDLHQO, Olhs
tnan Grantor, on tha Cradit Agrearnant

CHICAGQ TITLE ARD TRUST COMPANY, LUT 83000900 DTD MAY 19, 1988. ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS CF
THIS MCRTGAGE AND NOT PERSONALLY, AUT AS TRUSTEE AS PROYIDED ABOYE, HAS CAUSED THIS MORTGAGE TO BE SIGNED BY 1TS
OULY AUTHORIZED CFFiCERS AND ITS CORPORATE SEAL TO BE HEREUNTC AFFIXED.

GRANTON:
Chic IV A atih s RN TRIT RS . .
wcago THin and Trust Company, U/T #1090909 DTD MOY 19, 1988, B ras ant 5 #f 1 vy ey 110 1M 0 e

2 the 1o

A s (Nl
By: _ ‘:}{‘;vlw A O A A
el lnizeyess  fanl ¥t o, TeaotOtfea

Bw"‘“atz—*“ ol Ruinecinr B '

{Afteand And:y, JrariZais,!_, Authorized Signer v -

Amat ‘C(u/

This Morlgage prepared by: Becky Johnsin
3232 W, Patersor
Chicago, IL 6085%

WAIVER CF JOMESTEAD EXEMPTION

1 am signing this Waiver of Homestead Exemplion for the purpase of expressly releasing and woiving all righls
and benefits of the homeslead exemption laws of the ttate of lllinois ae 1o all debls secured by lhis Mortgage.
1 understand that | have no liability for any of the afiirmalive covenants in Lthis Morigage.

xz%ﬁé_&p, Lo

CORPORATE ACKMOWLZ=DGMENT

STATE OF s

countyor_ Cooll

on ms Y gay @ puee b L 19 {Y . betore me, the undarsigriec Neotary Pubbc, personally  appeaied
Gherln Lo qger b £ vnd kP L gea, TIUREOlfeer: and (Altest)ir. sy Plepivilt poat tin frieg Authelizod- Signer of Chicsgo Title and
Trus! Company, L/T #1090909 DTD tlay 19, 1988.. ard known to me lo be autionzed agents of the corpod stion that executed the Mosigage and
acknowlecged the Mortgage to Ge the fee and voluniary act and ceed of tha corporation, by auth i S 4 card of

directors, for the uses and purposes therein mentoned, and on oath staled that they are authonzed execuie thig bloft ar g fact ex ted the
Mesrgage on tenal! cf ihe Corpoiauon. 'O?rlg‘lff% e‘i:
’ Elaire yunes ]

- /

& _ ) o
B)J,CA' et A s LT Resiaingal ¥ Ngtary.Public, S°aaf Iinois
Motary Public inand for the Stateot My commission expites Wy Commissios _'Pf?lf _437:‘4!8/93

e VIDUAL ACKNOWLEDGMENT

STATE OF AT " .
: TOFFICIAL SEAL
rommer ' ik SAMEHTHIA K2 .
- MOTARY PUALIC, S1ATL OF l‘L’l:lr--OlS
1y Guo -unisston {x9.res 10:29:97

persorally appeared Jae Soon Lee, to me known ta be the ingnadual descnbed in and who

Cn this day befcre me, the undersigned Notary Pubiic,
or she signad the Waiver of Homestead Exemplicn as his of her Iree and

execuled the YWaiver of Homesleac Exempticn, and acknoatecged that he
voluntary act and deed, for Ihe uses and purposes therein mentioned.

ST ’ 3. . - I

Given unda;/my haad an} official seal this 12T dayof __ bz ccat Sl r- S C “,[‘ .
7 - -

a‘f__.-;.*./,_’.{{,’ifl.{g_fff&é{ff;‘;: < S Aeswsing ol

My commission expires

Notary Pubicinand for the Slateof ___ = =

LASER PRO, Reg U.S Pal. & TN Cff _Jer A 16{) 7994 TF AcServes, ine Alinghisreserved. [t -Ge3 DALLEELN L1.0VL]




o~
oo

~oLosnia!
mrnld Yy et -

B2uak 2o

~

ol

UNOFFICIAL COPY

-




