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BGX 169 MORTGAGE Loan No. GALE

‘THIS MORTGAGE ("Securily Instrurment”} is given on December 20, 1994 . The morgagor is
TODD A. GALE and DAWN M. GALE, dUSBAND AND WIFE
("Borrower”). This Security Instrument is given to
CTX MORTGAGE COMPANY
. and whose

which is argarized and existing under the laws of THE STATE UF TEXAS
addressiS 2004 W. WEBSTER AVENUE, CHICAGD, ILLINOIZ /Fu547
(*Lender”). Borrower owes Lemler the principal sum of

two Hundred Sixty Five Thouszand Six Hundred Fifty and
O/ 100 - = me s mmm e e mme e s adaaausa e Dotlars (U.5. 5 265,650.00 ).
This debt is cwdcmcd by Borrowes's nolc daied the same daic as this Securny Instrument (7 Note*), which provides for
monthly payments, with the full-debe, if not paid earlier, duc and payable on ganuarv 1, 2025
This Security Instmment secures to Lender: (a) the repayment of the debt cvidenced by the Notx, with interest, and all rcncu.als
exlensions and modifications of the Note; (b) the payment of all other sums, with intere:t, advanced under paragraph 7 to
protect the security of this Security Instrumeni; and (c) the performance of Borrower’s covenznts ind agreements under this
Security Instrument and the Note. For this purposc, Borrower does hereby morigage, grant and couvey '% Lender the following
described property located in COOK Ceunty, Hlinois:

LOT 34 IN EVANSTON GOLF SUBDIVISION, A SUBDIVISION OF THAT PART OF LOT 34

IN BAXTER'S SUBDIVISION AND PART OF LOT 20 IN GEORGE SMITH'S SUBDIVISION IN

THE SOUTH PART OF QUILMETTE RESZRVATION IN SECTION 35, TOWNSHIP 4% NORTH,

RANGE 13, EAST 9P THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 05-35-316-005-0000 '
- EVANSTON {Strect, Carvl,

whichhasthcaddrcssof 2759 GIRARD
Hiinois {Zip Code} ("Property Address®);
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions sci forth above within 10 days of ike giving of notice,

5. Hazard or Property Insurance. Borrowes shall keep the improvements now cxisting or hercafter crected on the
Property insured against loss by fire, hazards included within the tern “eateaded coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be mantained in the amounts and for the periods
that Lender requizes. The insurance caseicr providing the insurance shall be chosen by Borrower subject w Lenider’s approval
which shali nat be unrcasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clawse. Lender
shall have Lhe right (0 hold the policies and renewals, I Lender requires, Borrower shall promptly give tu Lender all receipts of
paid preiums and rencwal notices. In the event of loss, Borrower shiall give prompt notice 1o the insurimce cagner and 1emles,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged - tie restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
fepair is not cconoinicuily feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the suins
secured by this Security lustrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carvier has offered to settle a claim, then
Lender may collect the inspiice proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums
secured by this Security [nstrumcnt, vwhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower Suierwise agree in writing, any application of procecds to principal shall not extend or
postpone the due date of the monthly payinents referred to in paragrapns | and 2 or change the amount of the paymemts. If
under paragraph 21 the Property is acquirest by l.onder, Borruwer's right to any insurance policics and proceeds resulling from
damage 10 the Property prior to the acijuisition shai! pass to Lender to the extent of the sums secured by this Secunily Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenunce and wintection of Lhe Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property a2 Borrower’s priacipal residence within sixty days after the execution of
this Sevarity [nstrument and shall continue to occupy the Propesty as Borrower's principal residence for at Jeast one year after
the date of occupancy, unless Lender otherwise ageees in wiiting. which consent shall not be untcasonably withheld, or enless
extenualing circumstances ¢xist which aic beyond Borrower™s control. Borrower shall not destroy, damage or impair ihe
Property. allow the Preperty to deteriorate, or commit wasie on (hz Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s iood faith judgment could result in forfeiture of the
Property or otherwise materizlly impair the licn created by this Security insirzment or Lender's sceurity inlerest. Borrower tay
cure such a default and reinstate, as provided in paragraph 18, by causing the aritoi of proceeding o be dismissed with a ruling
that, in Lender's good faith determinaiion, preciudes {orfeiture of the Borroweer’s/interest in the Property or other maierial
impaiement of the lien created by this Security Instrument or Lender’s security rerest. Borrower shall also be in defanlt if
Borrower, during the loan application process, gave maierially false or inaccurate infornation or statemnents to Lender or failed
to provide Lender with any material informatien) in connection with the loan cvidenced hy the Note, including, but not limited
v, represeniations conceming Borrower's occupancy of the Property as a principal residence i this Security Instrument is on a
leaschold, Borrower shall comply with aii the provisions of the lease. 1f Borrower acquires( fee title 1o the Propenty, the
leaschold and the fec title shall not merge unless Lenkder agrees (o the nierger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails (o perform the covenanis and mgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or Lo enforce laws or regulations), then Lender may do and
pay for whalcver is neccessary to protect the vilue of the Propenty and Lender's rights in the Property. Lender’s actions may
include paying any sums sccured by a lien which has priority over ihis Securily Instriment, appearing in court, paying
reasonable attorneys’ fees and entcring on the Propaty 1o make repairs. Akhough Lender may lake action under this paragraph
7, Lender does not have 1o do 50.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Seccurity Instrument. Unless Borrower and Lender agree to other ierms of payment, these amounts shall bear interest from the
date of disbursement at the Note raic and shall be payable, wiih inlerest. upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. ff Lender required mortgage insurance as a condition of making the loan secured by this Security
[strument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. if, for any reascn, the
morgage insurance coverage required by Lender fapses or ccases (o be in cffect, Borrower shall pay the premiums required to
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Lender's address stated heretn or any other address Lender designales by notice o Botrower, Any notice provided for in this
Security Instrument shall be decined to have been given to Borrower or Lender when given as provided in this paragraph,

1%, Governing Law; Scverability. This Sccurity Instrument shall be governcd by federal law and the law of the
jurisdiction in’which the Property is Jocated. In the cvent that any provision or clzuse of this Security [nstrument or the Nole
conflicts with applicable law, such conflict shall nat affect other provisions of this Sccurity Instrumcent or the Note which can be
given cffcct without the conflicting provisien. To this end the provisions of this Security Instrument and the Note are declared

to be severable,
16. Borzuwer’s Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transler of thse Property or & Benelicial Interest in Borrower. If all or any part of the Property or any interest in it -
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 nawsal person) without -’

Lender's pnior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this =}
Security Instrument. However, this option shall not be excrcised by Lendsr if exercisc is prohibited by federal law as of the date
of this Security [nsicument.

If Lender exeraases this option, Lender shall give Barrower notice of acceleration. The notice shal! provide a period of not
lees than 30 days from the daic the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. If Lorrower fails to pay these sums prior te the cxpiration of this peried, Lender may invoke any remedies
permitted by this Security 'ast ument without further nolice or demand an Borrower.

18, Borrower's Rightva Reinstate, [ Borrower mects certain conditions, Borrower shall have the right to have
caforcement of this Security Insiruzaent discontinued at any timme prior to (he carlier old {a) § days {or such othcr period as
applicable faw may specify for reinstaiement) beferc sale of the Propenty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judzmem enforeing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc xader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreeiients; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys'izey; and (d) takes such action as Lender may reasonably require {0 assure
that the licn of this Security Instrument, Lender’s righis, in the Property and Borrower's obligation 10 pay the sums secured by
this Security Instrument shall continue unchanged.“t'»en reinstatcment by Borrower, this Security {nstrument and the
obligations secured hereby shall remain fully effective as'if no-acceleration had occurred. However, this right to reinstate shall
naot apply in the case of acceleration under paragraph 17.

5. Sale of Note; Change of Loan Servicer. The Note or 2 partial interest in the Note (togsther with this Security
Instrument) may be sold one oz more times without prior notice (o [rower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under the Neteand this Security Instrument. There also may be one
er more changes of the Loan Servicer unrelated to a sale of the Noie. I thiers ir a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and appiicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should L~ mace, The notice will also contzin any other
information required by applicable law.

20, Harardous Substances. Borrower shall not cause or permit the presence, vs¢ -disposal, storage, or release of any
Hazardous Substances on or in the Propenty, Borrower shall not do, nor allow anyone eise to do, anything affecting the
Propenty that is in violation of any Environmental Law. The preceding two sentences shall it apply to the presence, use, or
slorage on the Property of small quantitics of Hazardeus Substances thal are generally recognized 10 be appropriate to normal
residential uses and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of aity investigation, claim, demand, lawseit s other action by any
governmenia! or regulatory agency or private party involving the Property and any Hazardous Substance 07 Favironmenmtal Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguliioiy authority, that
any removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmertal Law and the following substances: gasoline, kerosene, other lammable or toxic petroieum products, toxic
pest:c:dcs and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive maicrials, As used in
this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Propenty is tocated tha

relate 1o bealih, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
. 21. Acceleration; Remedies. Lender shall give notice tn Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 ubless
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ADJUSTABLE RATE RIDER toan vo. inue

{1 Yeaur Treasnry Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is madc this 20th dayof  December .
1994 , and is incorporated into and shail be deemed 10 amend and supplement the Mortgage, Deed of Trust
ot Security Deed (the “Security Instrument”) of the samce daic given by the undersigned (the “Borrower”) to sccure
Norrower’s Adjustable Rate Note (the “Note®) 1o
CTX MORTUAGE COMPANY
{the* Lender®) of the same date and covering the propenty described in the Sceurity Instrument and locatd at:

275% GIRARD, EVANSTON, ILLINOIS 66201
[Property Address)

THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 4ND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROW.'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RAT: THE BORROWER MUST PAY.

ADDITIONAL COVENA’TS. In addition to the covenants and agreements made in the Sccuriiy Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTLY PAYMENT CHANGES
The Note provides for an initial interest raic of 8.500 %. The Noie provides for changes in
the interest rate and the monthly payments, as f2'lows:

4. INTEREST RATE AND MONTHLY PAYMLUNT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of - January . 2002, and on that
day every 12th monih thereafter. Each date on which my interesi rute could change is cailed a "Change Date.”

(B} e [ndex

Beginning with the first Change Date, my intcrest rate will be baied on an Index. The “Index® is the weekly
average yield on United States Treasury securities adjusted to a constant puaturity of | year, as made available by
the Federal Reserve Board. The most recent index figure available as of the date 45 days before cuch Change Date
is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding "wr and one half
percentage point(s) ( 2.500 %) to she Current

Index. The Note Holder will then round the result of this addition o the nearest one-cighth of onc piicentage point
{0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount wiil be my new inierest rate until

the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family - Fannia Mav/Freddie Mac Uniform Instrument

Pae et Form: 3113
@-8228 91041 02 VIEP MORTGAGE FORMS - 0018217281 Yeotia
®»
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