UNOFFICIALCORY wvr s e

L})) . oume;  Credicorp, Inc.
/\)J' 4520 ¥. Lawrence Ave
S : Chicago, IL 60630

8
MORTGAGE

(0071757

THIS MORTGAGE is madcihis  29th dayof September
19 94 , between the Martgagor. Carmen Valoncia, Widowed and not since remarcied. and

Richard Luis valencia, A Bachelor as jolnt tenants {herein ' Borrower™'), and the Montgagee.

Credicorp, Inc. . a corporation organized and

existing under the laws of  the State of Iilinois

whose address is 4520 West Lawrence Avenue Chicago, IL 60630
(herein *'Lender™).

WHEREAS. Jsorrower is indebted to Lender in the principal sum of U5 8 9,542.00 .
which indebtediress iy evidenced by Borrower's note dated  September 29th, 1994  and extensions and renewals
thereof therein “"Nate!*), providing for monthly instaltments of principal and interest, with the balance of indebtedness,
if not sooner paid. due 7ol payable on Cctcker 4th, 2004

TO SECURE to Lenderthe repayment of the indebtedness evidenced by the Note. with interest thercon; the payment
of all oiher sims, with interes? tnereon. advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenar(s and agreesments of Borrower herein contained, Borrower does hereby mortgage. grant
and convey to Lenider the followir g described property located in the County of Cook . State of

liinois:

Lot 39 in Subdivision of Block i in William L. Sampsoon's Subdivision of the
Zast 1/2 of Block 1 in William /L. Sampson's Subdivision of the North East
/4 of the South East L/4 of Section 6, Township 38 North. Rarge 14, East
of the Third Principal Meridian, li1/Cook County. Illinois.

E.I.N.% 20-06-406-009
Commonly Known As: 4323 South Marshfield Chicago, Illincis

DEFT~-01 RELLRMING $27.50

T69TF  TRAMN 4577 12/27/94 13113800
0515 F DWW w407 1737
CGOF COUNTY RETURDER

which has the address of South Marshfield
{Sreet]

filinois GO609 therein ““Property Address™):
flp Cmie]

TOGETHER with all the nprovements now or hereafler erected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the propeny covered by this Mortgape;
and all of the foregoing. together with said preperty (or the leasehold estate if this Moigage is on a leaschoid) are
hereinafizr referred to asthe “Property.”

Borrower covenants that Borrower iy lawfully scised of the estate hereby conveyed and has 1he right to morigage.
grant and coavey the Froperty. and that the Propeny is unencumbered. except for encumbrances of record. Borrower
covenant; that Barrower warrants and «will defend generally the titke 1o the Property against all claims and demands.

subject (¢ encumbrances of record. ) 67) .
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i, Burrower Not U-N QE-nE‘JICI A_kaltG(Ql)B !thmc far payment of modifica-

tiog of amortization of the surs secured by this Mortgage graried by Lemder 1o dny wiccetsor it intorest of Bacrawcs
shaft o aperate to release. in any manner. the liability of the original Borrower and Borrowes's succeswors 1 iferest.
Lender shall not be required to conwnence proceedings against such successor or refuse to extend lime for
payment o1 otherwise modify amortization of the sums secured by this Mortgage by reasan of any demand maie by the
original Borrower and Borrower™s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, sr uiherwive ifforded by applicabis [aw, shall not be 2 waiver of or preclude the excrcise of any such right or
remedy.

11. Succensar nnd Assigns Bovnd; Jolat anid Seveeal Liabtily; Cosslgners. Thic covenants and agreoments hricin
contained shall bind. and the rights hereunder shall inute 10, the respective successors and awigns of Lender and
Borrower, tubject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower siixil be joing and
several. Amy Borrower who co-signs this Mortgage. but dees not execute the Note, (a1} is co-signing this Mottgage only to
ortgage, grant and convey that Boreower's interest in the Property to Lender under the terms of this Mortgage. bl is
not personully liable on the Note or under this Mortgage. and {o) agrees that Lender and any other Borrower hercunder
may agree -o extend. modify, forbear, or make any other accommadations with regard 1o the termn of thiv Moartgage or
the Nate without that Borrower's consent and without relcasing that Borrower or modifying this Mosigage as to that
Borrower's inferess io the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, {a) any holice 16
Borrower prrovided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed o Blurower af the Property Address or at such other address as Borrower may designate by notice 10 Lender
as provided feisia, and (b} any notice o Lerder shall be given by centified mail to Lender's address stated herein or to
zuch other adderay as Lemder may designaste by notice to Horrower an provided herein. Any notice pravided for i this
Mortgage 1hal) beldermed 1o have been given to Borrower or Lender when given in the manner dosvignated hercin,

13. Govering Jaw; Severahillty. The staie and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in whicn Ui Froperty is located. The forcgoing sentence shall not fimit the applicabibity of Federal law to
this Mortgayge. In the event 2iat any provision or clausce of this Mortgage or the Note conflicts with applicable law, such
conflict shal not affect other pravisions of this Mortgage or the Nole which can be given effect withoul the conflicting
pravision. and to this end the pruvisions of this Mortgage and the Notc are dectared 1o be severable. As used hercin,
“costs™, “expenses’” and attorneys™fees” include all sums o the extent not prohibited by applicable law or limited

herein.
13. Borrower’s Copy. Borrower snali k= furnished a conformed copy of the Note and of this Mortgage at the timce of

execution or after recordation hercoll

15. Rehabilitation Loan Agreement. 2orcower shall Tulfill all of Borrower’s obligations under any home rehabilita.
tion. improvement, repair, or other loan agreasient which Borrower enters info with Lender. Lender, at Lender’s option,
may require Borrower tu cxecule and delivel bt Zender, in a form accepteble to Iender, an assignment of any
rights, claims or defenses which Barrower inay have against parties who supply labor. materials or services in nonnection
with improvements made to the Property.

16. Traasfer of the Property or a2 Beneficiai Inter st ir. Borrower. If ali or any part of ihe Property or any interest
in it is so¥d or transferred {or if a beneficial interest in Becrower is sold or iransferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender 1auy; at its option, require immediate payment in full of all
sums secured by this Morigage, However, this option shal. rotbe exercised by Lender if exercise is prohibited by
feteral faw as of the date of this Morigage.

If Lender excrcises this option, Lender shall give Bosrowerdnctice of acceleration. The notice shall provide 2
period of not fess than 30 days from the date the notice is delivered.oianailed within which Borrower must pay all sums
secured by this Mortgage. i Borrower lails to pay these sums prior to /oe uxpiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further potice ¢c deriand on Borrower.

NON-DNIFORM COVENANTS. Borrower and Lender further covenant aadiagree as follows:

17. Mcceleratiion; Remedles. Excep: as provided in paragraph 16 hereol, viorn Barrower's breach of any cove-
nant or agreemen! of Borrower in this Mortgage, Including the covenants (o pay_ ~hep duc nny sums seetired by this
Mortgage, Lender prior to acceleralion shall glve notice to Horrawer as provided In prropraph 12 hereal specifying: [1)
the breacl; {2} the action reguired to cure such breach; 13) a date, not less than 10 dass Urc i3 the dale the notlce is malied
to Borrower, by which such breach must be cured: and (4) shat falluce to care such breach or'er Before the date specified
In the nofice may resull in acceleration of the sums secured by this Mortgage, foreclosure by Jadicial proceeding, and
sale of the: Property. The notice shall further Inform Borrower of the right to reinsiate after acceler Gion and the right to
axtert in the foreclosure proceeding the nonexisience of a default or any other defense of Barrowe! tn acceleration and
faceclosure. I the breach I» not cured on or before the date specified in the notice, Lender, at Li:nuer’s aptien, may
declure all of the sums secured by this Mortgage to he Immediately due and payable without further (fjorinnd and may
fareclose this Mortgege by fudicinl proceeding. Lender shall be entltled to collect In such procezding all expemses of
foreclosure, including. but not limited to, reasonable attorners® fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mongage
due to Burrower's breach, Borrower shall huve the right to have any proceedings begun by Lender to eaforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Leader all sums
which would be then due under this Mortgage and the Note had no acceleration cccurred: th) Borrower cures all
breaches of any other covenants or agreemenis of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the cuvenants and agreements of Borrower contained ir- this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including. but not limited to. reasonable atterneys’
fees: ané (d) Borrower takes such action as Lender may reasonably require o assure that the lien of this Morgage,
Lender's intzrest in the Property and Borrower's obligation to pay the sums secured by this Montgage shall continue
upimpai-ed. {pon such payment and cure by Borrower, this Mortgage and the obligations sccuved hereby shall remain
in full force and effect as if no aceeicration had occurred.

19. Asaignment of Rents; Appointment of Receiver. As additional security hercunder, Boreawer hereby assigns to
Lender the rents of the Property. provided that Borrewer shall, prior to accelerztion under paragraph [7 hercof or
abandonment of the Progerty. have the right to collect and retain such rents as they become due and payable.

Upan acceieration under paragraph 17 hereof or abandonment of the Property. Lender shajl be cntitled (o have a
receiver nppointed by a court to enter upon. take possession of and manage the Property and to collect the rents of the
Property including thesc past due. All rents colfecied by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to. receiver’s fees. premiums on receiver’s
bonds ard reasorable attorneys® fees, and then to the sams secured by this Mortgage. The recciver shall be liable to

o

LELYLOBO
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