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gl_ MORTGAGE Loan Number: 8002504

.y

(‘g THIS MORTGAGE Is maag ihis 22nd___ day of December 1994 . between the Mortgagor, e

. JAMES A, ABBOTT AND ROUBIE 1 ABBOTT, HIS WIFE

Q AS JOINT TENANTS {herein "Borrowar’), and

™ the Mongagee. _ EquiCredit Corporation ! Hinois

\-U a corporation organized ang
existing under the laws of inois whose addrssis _ 7808 W. COLLEGE DR, - 3NE _
PALOS HEIGHTS, SLLINDIS 6463- P (horain “Londer’).

5 Whareas, Borrowsr {5 indebtod to Londer In the-pingipal sum of U.S, §__S6000.00 . which

;3 % Indebtednass is evidenced by Borrovier's note dated eersmber 12 1994 and extensions and

% W renavials thereof (herein “Note’), providing for monthiy instaliments of pnnc:pal and interest, with the balance of

d;} Ce indebtedness, if not soaner paid, due and payabie on _anuar?_1, 2010 : 3

To Secure to Lender the repayment of the indebtedness evidencix! by the Note, with interest thereon, the payment of g;
@aﬂ other sums. with inleras! thereon, advanced in accordance hereviit in protect the secuiity of this Mongage; and the L
performance of the covenants and agreements of Borrowar harein containes; Borrower does hereby morigage, grant and
convay to Lender, the following described propesty located in the County of COGK
State of lllinois:
LOTS 47 TO 50 BOTH INCLUSIVE IN JACKSON'S SLBDIVISION OF BLOCK 574N SOUTH
LAWN, A SUBDIVISION OF SECTION 17 AND THE SOUTH 1/2 OF SECTION ¢, TOWNSHIP
36 NORTH BANGE 14, EAST OF THE THHIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
L EOuts.

PIN: 29.08-318-044, VOLUME 200

COMMONLY KNOWN AS: 13016 8. VINEAVE, HARVEY, IL 60425

‘ﬂhiCh has the add,ress of 15010 8. VINE AVE. HARVEY
(Street] [City]
Itinois (426 {herein "Propenty Address®);
[Zip Code]

Together with alf the improvements now or herea'ter erected on the property, and all easements, rights. appurtenances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Morigage; and all of the

foregoing, together with said property for the leasehc!d estate if this Mortgage ison a {easehold) are hereinafter referred o
as the "Propernty.”
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Bomower covenants that Borrower is lawlully seized of the estate hereby conveyed and has the right to meiigage,
gran! and convey the Praoperty, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally 1he title {o the Property agains! all claims and demands, subject
to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepavment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by Ihe Nole and any prepayment, late charges and other charges due
under the Nolg.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
ic Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a
sum (harein “Funds®) equal 10 one-twellth ol the yearly laxes and assessments {Including condominium and planned unit
developmenl assessments, if any) which may attain priority over this Mortigage and ground rents on the Property. i any,
plus onetwelith of yaarty premium Instalimenis {or hazard insurance, plus one-twelfth ol yearly premium instaliments for
mongage insurance, 4 any, all as reasonably estimated initially and from time to time by Lender on the basis of
assessmeants and biiss 2m reasonable estimates thereof, Borrower shall not be obligated 10 make such payments of Funds
to Lender 1o the extent inut Borrower makes such payments to the holder of & prior mornigage or deed of trusi i such holder
is an institutional ferder.

If Borrower pays Funds 1o Luader, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federil <r state agency (including i.ender il Lender is such an institution). Lender shall apply
the Funds fo pay said taxes, assessmsats, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing saiu-ancount or veritying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Funds and applicuole law permits Lender to make such a charge. Borrower ard Lender may
agree in wiriting 21 the time of execution of thls Mongage that interest on the Funds shall be paid 1o Borrower, and unless
such agieament is made or applicable law requires tuch interes! 10 be paid, Lender shall not be required 10 pay Borrower
any interest or earnings on the Funds. Lender shali give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits 1o the Funds and the purpose-far which each debit to the Funds was made. The Funds are
pledged as additional security {or the sums secured by this Martgage.

If the amount of the Funds held by Lender. together witl( tha future montily instaliments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance
premiums ang ground rents as they fall dug, such excess shall be, at Berrower's option, either prompily repaid 10 Borrower
or credited 10 Borrower on monthly instaliments of Funds. f the amount of tiwe Funds held by Lender shall not be sufficient
10 pay taxes, assessments, insurance premiums and ground rents as thay fgi due, Borrower shail pay to Lender any
amount necessary 10 make up the deficiency in one or more payments as Lence: nay require,

Upon payment in full of ali sums secured by this Mortgage, Lender shall promptyy relund to Borrower any Funds heid
by Lender. If under paragraph 17 hereof the Property Is sold or the Propenty is othenvise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquishion by Lender, any Funds held by Lender at
the tire of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless appticable law provides otherwise, ali paymenic-<e.aived by Lender under
the Nole and paragraphs 1 and 2 hereol shall be applied by Lender fitst in payment of amouiate tayable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and ihen 1o the principal ¢ the Note.

4,  Prior Mortgages 2nd Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower ¢ obligations
under any mortgage, deed of frust or other security agreement with a fien which has priority over this Mortgage, including
Borrower's covenants 10 make payments when due. Borrower shall pay or cause 10 be paid all 1axes, assessments and
other charges, fines and imposttions attributable to the Property ("Property Taxes") which may attaln a priority over this
Montgage, and ieasehold payments or ground rents, if any. In the event Borrower fails to pay any due and payable Property
Taxes, Lender may, in its sole discretion, pay such charges and add the amounis thereof 10 the principal amount of the ican
secured by the Security Instrument on which interest shall accrue at the contract rate set forth in the Note.

5. Hawrd insurance. Borrower shalf keep the improvements now existing or hereaiter erected on the Property
insured against loss by fire, hazards included within tha term "extended coverage®, and such other hazards as Lender may
require and in such amounts and for such perieds as Lender may require.

fage J1d 6




UNOFFICIAL COPY

-3

The insurance carrier providing the insurance shall ba chosen by Borrower subjoct o approval by Lender, provided,
that such approval shall not he unreasonably witsheld  (n the gvent Borrowot lails 1o maintain hazard insuranc (inciuding
any required flood insuranca) inan amount sufficlont to satisfy ali indebtedness, feas, and chargas oveod Lendar (in sddition
to paymant of all ligns and charges which may have priority over Lender's interes! in the property), Lender may. in ds sole
discretion, obtain such insurance naming Lender as the soie beneficiary (single interest coverage}). Lender may add any
premiums paid for such insurance 16 the principal amount of the lcan secured by this Secutity Insirument on which interest
shali accrue at the contract rate set forth in the Note. All insurance poficies and renevaals thereol shall be in a form
ucceptable to Lender and shall Include a stardard mortgage clause in favor of and in a form acceptable to Londor. Lender
shall have the right to hold tha policies and ranewals therool, subject to the terms of any morigage. deed of trust or other
security agreement with a lien which has priorky over this Mortgage.

in the event of loss, Borrewer shali give prompt notice 10 the insurance carrier and Lender. Lender may make proci of
loss it not made promptly by Sorrower.

It the Property s abandoned by Borrower, or if Borrowser fails 10 respond 1o Lender within 30 days from the date notice
is mailed by Lendor i, Borrower that the insurance carrier offers (o seitle a claim for insurance benefits, Lender is
authorized to coliect ardapply the insurance proceeds at Lender's option eithar 1o restoration or ropair ol the Property or 1o
the sums sacured by this Wiajage.

6. Preservation and atnzenance of Property; Leaseholds; Condomintums; Manned Unit Developments.

Borrower shall keep the Propaity in.good repalr and shall noi comemit waste ar permil impairment or delerioration of the
Property and shall comply with the prewisions of any lease it this Mortgage is on a leasehold. If this Morigage is on a unit in
a condominium or & planned unit deveiorsnent, Borrower shall perform all of Borrower's obligations under the dediaration
or cavenants creating or governing tho coacominium or plannedt unit dovelopmant, the by-laves st cogiulistions ol the
condominium or plannx] unit develapment, and-constituent docurnants,

7. Protection of Lender’s Security. ! Botrower ails to pesform the covenants and agreamants containad in
this Mortgage. or it any action or procending is-ceinmenced which maiorially aflects Lendor's interest in the Propeny
{including without imilation), then Lender, at Londe.’s oztion, upon nolice to Borrower, may make such appearances,
dishurse suci sums, including reasonable attorneys’ [ees._and take such action as is necessary o protect Lender's interes:.
In addition, Grantor (Mortgagor) covenants at all times to de all things necessary to defend the title (o all of the sai
property. but the Beneliciary (Mortgagjee) shall have the right & aiv time 10 inlgrvene in any suil affecting such titfo and to
amploy independent counsel in connaction with any suit to whichiit 7azy bo a party by intesvention or olhorvise, and upon
demantt Grantor (¥ontgagor) aqraes either {1) to pay the Benelicicn a! reasonable expenses paid or incutred by il in
respect 1o any such suit alfecting litle to any such property, or aftecling-iiia Beneliciary's (Morigagee's) liens or rights
hereurxier, including. reasonabie fees o the Beneficiary's (Morigagee's) attorreys or (2) to permit the addition of such
expenses, costs, and attorney’s fees to the principal balance of the Note(s) secured by this Deed of Trust (Morgage) on
which intarest shall accrue at the Nota rate.

If Lender required mortgage insurance as a condilion of making the loan secure( by this Mortgage, Borrower shall pay
the premiums recuired 1¢ maintain such insurance in effect until such tirme as the requirenyent for such insurance lerminates
i accordance with Borrower's and Lender's written agreement or applicable lav..

Any amounts disbursed by Lender pursuant lo this paragtapn 7, with interest thereon, siipe Mlote rate. shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lende: ~oree 1o other terms of
payment, such amounts shall be payable upon notice from Lender to Barrovier requesting payment thereof.  Mothing
contained in this paragraph 7 shail require Lender to incur any expense or lake ary action hereunder.

8. inspection. Lender may make or cause to be made reasonable entries upon and inspections ol the Peoperny,
provided that Lender shall give Borrower nolice prior to any such inspection specilying reasonable cause therelor related to
Lendor's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in iieu of condemnation, are hereby
assigned and shall be paid 1o Lender, subject to the terms al any mortgage, deed of trust or other security agreement with
a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time jor payment or
modification of amortization cf the sums secured by this Mortgage granted by Lender 1o any successor in inierest of
Barrawer shall not operate to release, in any manner, the fiability of the original Borrower and Borrower's successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to exiend time for
payment or otherwise meodify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest.  Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall no! be 2 waiver of or prachixie the exercise of any such right or

remedy.
Pz Jeld
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11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements .
herein contained shall bind, and the righis hereunder shall inure to, the respeclive successors and assigns of Lender and
Botrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements ot Borrower shall be joint and
several. Any Borrawer who co-signs this Mortgage, but does no! execute the Note, (a) is co-signing this Morigage only {0
mortgage. grant and convey that Borrower's interest in the Propenty to Lender undler the terms of this Morigage, (b) is not
perscnally liable on the Note or under this Mongage, and (c) agrees that Lender and any other Borrower hereunder may
agree to extend, modily, forbear. or make any other accommodations with regard to the terms of itis Morigage or the Nole
without that Boitower's consent and without releasing that Borrower or modifying this Morgage as 10 that Borrower's
interest in the Property.

12.  Notice. Except for any notice required under applicable law 1o be given in another manner, [a) any notice 1o
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by cenitied mail addressed
to Borrower at the Praperty Address or al such other address as Borrower may designate by notice 1o Lender as provided
herein, and (b) any natice 10 Lender shali be given by centilied mail 10 Lender's address stated herein or to such other
address as Lender may 2esignate by notice to Borrower as provided herein. Any notice provided for in this Morigage shall
be deemed to have beernvtan to Borrower or Lender when given in the manner designated herein.

{3. Goveming Law,-5wverability. The siate and local Jaws applicable 1o this Morigage shall be the {aws of the
jurisdiction in which the Property ic-iocated. The foregoing sentence shall not limit the applicability of Federal lav 10 this
Mongage. In the even! that any prcvision or clause of this Morngage or the Note conflicts with applicable law, such conflict
shail not atect other provisions ol ihis Mattgage or the Note which can be given effect without the conflicting provision, and
to this end the provisions of this Morigane =nd the Note are declared to be severable. As used herein, “cctts”, "expenses”
and "attormeys' fees” include alt sums to the exient not prehibited by applicable law or limited herein.

i4. Borrower’s Copy. Boirower shall he funished a conformed copy of the Nole and of this Mongage at the time
of execution or after recordation hereo!.

15. Rehabilitacion Loan Agreement. Botrcwzr shall Hulfill all of Botrower's obligations under any home
rehabilitation, improvement, repair, or other loan agretment which Borrower enters into with Lender. Lender. at Lender's
oplion, may require Borrower to execute and deliver 10 Letder, in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have against parties vho supply tabor, naterials or services in connection with
improvemeais made o the Properny.

16.  Transfer of the Property or a Beneficial Interest in Borrowe:, {f ait or any pan of the Propenly or an interes!
therein is sold or transferred by Borrower {or if a beneficial interest in‘Serower is sold or transierred and Borrower is noi a
natural person or persons but is a corparation, pannership, trust or other leg-rantity) without Lender's prior writlen consent,
excluding (a) the creation of a lien or encumbrance subordinate to this Jecurily Instrumerd which does not refate 10 a
transier of rights of occupancy in the property, (bj the creation of a purchizse mongy security interest for householo
appliances (c) a transfer by devise, descent or by operation of law upon the deaik oi-a joint tenant or (d) the grant of any
leasehold interest of three years or less not containing an option 1o purchase, Lender may, al Lender’s option, declare all
the sums secured by this Security Instrument 1o be immediately due and pavable.

If Lender exetcises such option 10 accelerate, Lender shall mail Borrewer notice of azceirration in accordance with
paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the tzate (o2 notice is mailed wathin
which Borrower may pay the sums declared due. if Borrower fails to pay such sums prior 1o the-exyiration of such period,
Lender may, without further nctice ar demand on Borrower, invoke any remedies permitted by paracraph 17 hereol.

Lender may consent to a sale or lransler if: {1) Borrower causes 1o be submilted 1o Lender infariaation required by
Lender to evaluate the transieree as if a new loan were being made !0 the transferee; {2) Lender reasonably delermines that
Lender’s security will not be impaired and that the risk of a breach of any covenant or agreement in this Security instrument
is acceptable; (3} interest will be payable on the sums secused by this Security instrument at a rate acceplable 1o Lender;
(4) changes in the terms of the Note and this Security Instrumen? required by Lender are made, including, for example,
periodic adjustmen! in the interest rate, a diffetent final payment date for the loan, and addition of unpaid interest to
principal; ang {5) 1he iransleree signs an assumption agreement that is acceptable 10 Lender and that obligales the
transferee to keep all the promises and agreements made in the Note and in this Securily Insirument, as modified if required
by Lender. To the extent permitted by applicable faw, Lender also may charge a reasonable fee as a condition to Lender's
consent lo any sale or transier,

Borrower will continue to be obligated under the Note ang this Security Instrument unless Lender releases Borrower in
writing.
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NON-UNIFORM COVENANTS. Borrower ard Lander further covenant and agteo as follows:

17.  Acceleration; Remedies. Except as provided In paragraph 16 hercol, upon Borrower’s breach of any
covenant oy agreement of Bormrower in this Mortgage, including the covenants to pay when due any sums
secured by this Mortgage, Lender prior to acceleration shall give natice to Borrower as pravided in paragraph
12 hereof specifying: {1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10
days from the date the notice is mailed o Sorrewer, by which such breach must be cured; and {4) that lallure
to cure such breach on or before the date specified in the notlce niay result in aceeleradon of the suns
secured by this Morigage foreclosure by judiclal sroceeding, and sale of ihe Property. The notice shall fuither
infonm Borrower of the right to reinstate after acceleraton and the dght co assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower (o acceleration and foreclosure, If the breach is
rot cured on or before the date specified in the notice, Lender, 3t Lender’s option, may declare all of the sums
secured by this Moesigage o be immediately du2 and payable without further demand and may foreclose this
Mortgage by Judicis! proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, inciuding, -but not limied to, reaionable attomeys’ fees and zosts of documentary evidence,
abstracts and title reporis.

18. Borrower’s Righ (o Reinstate. Notwithstanging Lender’s acceleration of the sums secured by this Morigage
due to Borrower's breach. Borraveor shall have the right to have any proceedings begun by Lender to enlorce this Mongage
discontinued at any time prior 10 'ne aniry of a judgmont enforcing this Morngage if: (a) Borrowor pays Lender all sums
vihich wotdd be then dueo under thls Maatgage axd the Nate had no acealeration occurred; () Borrovear cutes alt hrorches
of any other covenarits or agroements i Larrowar containod in this Mortgaga. (¢} Borraweer pays aif reasonrblo oxponsos
incurred by Lender in enforcing the covenaris and agreements ol Borrower contained in this Mortgage. and in enforcing
Lender's remedies as provided in paragrapnd7-hereof, including, but not limited to, reasonable attorneys’ lees; and (d}
Borrower takes such action as Lender may reazc.zbly require 1o assure that the lien of this Mortgage, Lender's interest in
the Property and Barrower's obiigation to pay the-cyris secured by this Morigage shall continue unimpaired. Upon such
payment and cure by Borrower, this Merigage and the olfigations secured hereby shall rernain in full force and effect as il
no acceleration had occurred.

19.  Assignment of Rents; Appolntment of Receiver. /s idditional security hereunder, Borrower hereby assigns
to Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property. have the right to collect and retain suck. rents as they become due and payable.

Upon acceleraticn under paragraph 17 hereol or abandonmer: ci the Property, Lender shall be entitled to have a
receiver appointed by a court 1o enter upon, fake possession of and manago the Property and 1o collect the rents of the
Praperty including those past due. Al rents collacted by the receivar shall ba applied first to payment ol the costs of
management of the Proparty and collection of rents, including. but not limited! 0. recoiver's foes, promitms on recaiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mongage. The receiver shall be iiable o
account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Morigage, Lender sholi release this Mortgage without
charqe to Borrower. Borrawer shall pay ail costs ¢f recordation, if any.

21.  Waiver of Homestead. Borrower hereby waives all rights ol homestead exemptios&i 1ie Property.

22. Riders to this Mortgage. If one or more ricders are executed by Borrower and recordec trnogiher with this
Mortgago, the covenants and agreements of each such rider shail be incorporaled into and shall amend.and supplement
the covenants and agreements of this Mortgage as if the riger(s) were a part of this Mortgage. {Check auplicable box({es)].

[ Adjustable Rate Rider [ Condominium Rider
[ 1.4 Family Rider 04071884
D Planned Unit Development Rider D Other(s) specify

23.  Conformity With Laws. Il any provision of this Morigage {Deed of Trust) is found lo be in violation of any law,
nde or regulation which affects the validity and/or enforceability of the Mote and/or Mongaga (Ceed of Trusl), that
provision shall be dosmed moddified to comply with applicatila law, rule, or rogulation,
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REQUEST FOR NOTICE OF DEFAULT .
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has

priority over this Morigage 1o give Notice to Lender, al Lender's address set forth on page one of this Morgage, of any
default under the supericr encumbrance and of any sale or other loreclosure action.

In Witness Whereof, Borrower has executed this Mortgage.

oot O QU

|
Signaturc of JAMES A. ABBOTT

S Q. (et

Signature of ROBBIE 1. ABBOTT

STATE OF lllinois, COOK COUNTY ss:

1 LISA R. GARNER, a Notary Public in and for said county and slate, do heiabycertity that
JAMES A. ABBOTT AND ROBBIE J. ABBOTT, HIS WIFE AS JOINT TENANTS pzreonally
knowm to me to be the person(s) whose name(s) are subscribed to the foregoing instrument, appeared belore me

this day in person, and acknowledged that they signed and defivered the said instrurient as their free
volusnary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 22rd day of December, 1994,

Ay
OFFICIAL SEAL My Commission Expires: T 11'-3\0\'1

B corany U525 GASNER

2 et i RS

5 oo Y O

Nolary Pablic :
LISAR. GARNER\J

2 Pre 'afl‘\oﬂ ’

PleaseYeturnto:  EquiCredit Corporation of llinois
7808 W. COLLEGE DR. - 3NE
PALOS KEIGHTS, ILLINOIS 60463-

040
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