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MORTGAGE

DEFINITIONS

Words used in multiple sections of this desument are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of wirds used in this document are also provided in Section 16.

(A) “Security Instrument” means this documient, which is dated February 17, 2004 , together with all

Riders to this document.
(B) ‘“Borrower” is RICHARD J LINDBLOOM a2 MATHALIE LINDELOOM HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is BankFinancial, F.S.B. ‘
Lender isa Savings Bank organized and existing under
the laws of The United States of America . Lender’s address is
15W060 North Frontage Road, Burr Ridge, IL 60527

. Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated February 17,2004 . The Note
states that Borrower owes Lender Fifty Thousand and no/100
Dollars (U.S. $ 50,000.00 } plus interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than March 01,2009

(E) “Property” means the property that is described below under the heading “Transfer of Rightsin {ue-Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and fae <parges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Sccurity Instrument that are exceuted by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

Adjustable Rate Rider D Condominium Rider D Second Home Rider
D Balloon Rider D Planned Unit Development Rider D Other(s) [specify]
D 1-4 Family Rider D Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
adiinistrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinjons.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1. Payment of Principal, Inferest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Nete. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Securily [nstrument shall be made in U.S. currency. However, if any check or other instrument reccived by Lender as payment
under the Note or this Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Nole and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments arc d=emed received by Lender when received at the location designated in the Note or at such other location as
may be designated vyv..ender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the paymént-or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insu{fici={it49 bring the Loan current, without waiver ol any rights hereunder or prejudice to its rights to refuse
such payment or partial payip<its in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic-Payinent is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable perioa ot time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to toeswistanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have new er in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrvment or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Lixzeut as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal due under the
Note; (c) amounts due under Section 3. Such payments sl all Le applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shal] be applied first to |a‘e charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Pericdis Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent paynient and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from borrowsrio the repayment of the Periodic Payments if,
and 1o the extent that, cach payment can be paid in full. To the extent that any excess exists afler the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to apy. Iate charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to princinal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periedic Paymen's ar¢ due under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes zd-assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property: b} leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender-pder Section 5; and
(d) Meortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or
al any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessiments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay o Lender Funds for auy or al] Escrow Ttems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shalt furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation te make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Sceurity Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligaled to pay Escrow Items dircctly, pursuant to a waiver, and Borrower
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disburscd by Lender under this Section 5 shall become
additional debt of Borrower securcd by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject Lo Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premimms and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clanse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make prool of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair s economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
cnsure the work has/oesn completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse prodecds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless-zpagreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be requized to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parlics, retained by Bomower shall nol be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is.not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums seevieil by this Security Instroment, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be «pplied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 day s.to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the clalm/ e 30-day period will begin when the notice is given. In cither event,
or if Lender acquires the Property under Section 22 or ctherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance procceds in an amount not to exceed the imounts wunpaid under the Note or this Security Instrument, and
{b) any other of Borrower’s rights (other than the right to ary rzfund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are arplicable to the coverage of the Property. Lender may use
the insurance proceeds either 1o repair or restore the Property or <0 ey amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the rroperty-as Borrower’s principal residence within 60
days afler the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least onc ycar after the date of occupancy, unless Lender otherwise agreCs in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Berrower’s coutrol.

7.  Preservation, Maintenance and Protection of the Property; Inspections. Eorrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Wheather or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deter’orat' ng or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration Is poi<conomically feasible,
Borrower shall promptly repair the Property if damaged to avoid forther deterioration or damage. It insieznee or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be respcrsitie for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse procezds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or slatements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy ol the Property as Borrower’s principal residence.
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(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeewners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellanecus Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied 1o restoration or repair of the Property, if the
restoration or repair is econoniically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been conmpleted to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a seties of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender skall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or reparis not cconomically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Prieceds shall be applied in the order provided for in Section 2.

In the event of a toai-ta'dng, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security‘iestrument, whether or not then due, with the excess, il any, paid to Borrower.

In the event ol a partial taking./destruction, or loss in value of the Property in which the fair market value of (he Property
immediately before the partial takiitg, destruction, or loss in value is equal Lo or greater than the amount of the sums secured by
this Securily Instrument immediately eefoie the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous
Proceeds multiplied by the following fraction..(a} the total amount of the sums secured immediately before the partial taking,
destruction, or loss in valwe divided by (b) the fair.market value of the Property immediately before the partial taking,
destruction, or loss in valuc. Any balance shall be paidic/Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial 1aking, destruction, or loss (n value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, uriess Borrower and Lender otherwisc agree in writing, the
Miscellaneous Proceeds shall be applied to the sums sccured Dy ihis Sccurity Instrument whether or not the sums are
then due.

If the Property is abandonued by Borrower, or if, after notice by Lerder 1o Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miszellaneous Proceeds either o restoration or
repair of the Property or to the sums secured by this Security Instrument, whether o not then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrewer has a right of action in regard to
Misccllancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is.Fegun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in tt'e Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as jrevided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes ferfziture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. Tie proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are Liereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to conunence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

1800340788
ILLINOIS—Siugle Family—Fannie Mae/kreddie Mac UNIFORM INSTRUMENT Form 3014 1/01

GREATLAND M
ITEM 1876L7 (0011} {Page 7 of 11 pages) Ta Order Call: 1-800-530-9393 O Fax: 616-791-1131




0407108011 Page: 8 of 14

UNOFFICIAL COPY

L8| -16-918 Xe4 (1 E6£6-0£5-008-) CIIe0 Japip o] fvaind (f fo g aing) f1100) 879281 L)
B ONYILYIED
TO/T PTOE waony INHINIHLSNT WHOUING L BT ADPAg/He1A] diuue [ A Afduig—SLONTT T

88.0¥£0081

asnbar few Jopuo] ‘Juasuod wanua J0Ud § P} INOMIA (PAUIJSURY K0 PIOS ST IDMOLIO UL SO RIDYaUSY ¥ puw
uosIxl [eInTeU 201 $1I0MOTI0E J1 J0) PALIAJSIED 1o P[os ST AL0d01g ) 11 180101u] A Jo Auadorg o jo ued Lue 1o e g
“1aseyoand v o) apep 2NN 2 1 10MOLIOG A 2[11) JO 53]SURY)
UL S YIYM JO DL A} JUINUADIZE. MOIED IO JIRINOD SRS JUBLI|RISUL PO JOf DRIUOD *POIp 10] PUOY ¥ U1 POLI]SIE)
sisa10ut [eahoUdq SSOYL ‘o) pany jou ing ‘Rurpnpput *Auadorg o ul 1soul [eHYSURY so wRs| Aie suraw | Ajodolyg
) UEISAINUL, "R UOBIIG SIY) U1 PISN Y “1IMOLIOG UL 1SINT] [epRuag ¢ Jo Ktadolg ay) Jo Jajsueay Q)
URAMNLSUT AINAG S1Y) j0 pue Moy 1) jo £dod auo udald aq [Jrys 1omouog ~Ador) S JomMoar0y L]
UOLIE AR Y] 01 HONRDIYO AUR 1NOILA UONAISIP D]0s SIALF | ARIU,, Pom
141 (9) Pl 1LSIIA D14 pu [EIN[d ) PULALI PE MR [feys MINSUIS O UL SPIoM () LAPUAT AUUIUAY 1]} [0 SPIoM 10 SpIoM
N3N SUIPUOASILIOD OpNdUL PIE UESLU [[PIS JOPUIS DUT[IOSEW DU JO SPIOM (B) [UENTENLSU] AUDAE SIY) UL pasn sy
wostaold dunmguon
AR NG JO9JJ77 HALET 2 UED [NYM DION M) JO [DUIMASU] ALNIDG SIYY JO SUOISIA0KE D0 199)E Jou [rys IR EEGR
1jons ety a[qearddy v siojuoa DION 2 L0 WRUMUSU] AJLNIIG S} JO SB[ Jo uotsiaosd e JEU) JUDAD 21]) 1] “1ORIIOD
AQ uawdade 1sutede naponiond v sk pAISIED 3 J0U |[RUS DOUS[S Y2NS MY ND)IS 9 WSTU JE 10 Ppenuos £q 2015w o) sand
o) mole Apmargdu Jo Aiandi ysiw me apgeotiddy ey ajqeanddy jo suoneinuy pue siauaambor Auw o] 1fgns o
WD ARG SIY) UL PALRD, SUONBFIGO pue sIYEL [y -pojeaoy s1 Auados o yotga UONDIPSLING 91 JO ey o pur
M| [BIIPIJ AQ PAUIDAOR 3Q [[eYs U WIS} AILINAG SI] "UOIINLISUO)) Jo SA[NY ANRIAAIG tMe] sufugzaory 9|
WHURNSTET ALNIG ST P udtasinbox suipuodsation oy Afsies jjia juaaribos mery apgeorddy
A ‘me ajqeanddy topun paznbos osiesvdiownnsuy K1Lu0ag sy £ pasibas 2onon Auv 1 1apua &g poainaa AfTeoN
[IUN IOPURT 01 UIALE UG DARY 01 PAWAIP 47U [[BYS JUdWIISI] ALAIOOG ST (st UOTIONIOD UL 9DNOU AUy “IoMOLI0g
0] 2001 £q SSAAPPR IPOUL POIAIBISIP SEY JOPUITSSIJUN UIDIN] PIIR)S SSAPPR S LOPUIT O) ML S5y 1811 A 3 Suniewn Ag 1o
N BULDALRP £q UIALT Ag [y JOPUIT 01 ad1j0u Al A1l 200 A v aunsUy AJUNIIE SIL JapUn $SAIPPE 220U PAjRIEISIP
auo Ko ag Keur dzaq], -ampadoad porroods e WEGedy ssappe Jo oRuRy v wodar Auo [Jeys JOMOLIOE UDY| SSIppR
Jo asuey2 s Jomowtog Suiodar toy onpaoord v sorpoads opua |1 ssappy jo a5uryd § pA0LOY Jo apiay Anou Apduwsd
LBYS JomoLog 1apua] 0) 231101 A $S2UpPE 20100 NGNS 2 PAUsap sel omouog] ssajun ssoppy Autodory oy o
[[BUS sso1ppe 20000 M|}, -os1mIdio sarmbar £jssardxa me] afqeat|dily $$1UN SIOMOLOE [[2 0} 20100 AMASUD S JIMOLIOF
U0 A 0] 2DMON 'SULAU JOYIO A JUIS I SSAPPR IIOU S IOMOLIGE A PIIDAIDP AJ[RINE U s JO [IB SSE[D 1811 Aq pojre
HOUM IDMOLIOE O] UDALE UD3Y JABY O PALUAIP O( [[RIS JUAUMKSH] ALIDXAG SIE) (A HONDABUOD UT IOMOLIOG O] 921101 Ally
SUNA Ul 2Q SN Juawmnsup KJLoag S A U0Noatued UL Jopua| {0 LomoLiog Ag uoa1d saanot [y =MON 6T
“ABLI[DIIA0 (IS JO 10O TUISIIE DARI AU IDMOLIO UOTIOE [0 1[FL AUR [0 19AM
B 2IMIsuos [Jis ramonog o) wawded poap &g apeer punjos yons Ae Jo 0ouwiddasor & temoiiog (310N A Japun 10] papiaoxd
st oneyd wRtudedad 100 Jo Japoym) afrerd wowkedard Am moyna wonifederd pred v se pawan ag (s notnPAl
a ‘fedioutid soonpar pungar v 1 wmotiog of wdwiked paap e Suyen £g 10 ajon AU aapun pano pediouid st Sutonpal
Aq pungaz sup oxeur 01 950040 AR AP IIMOLOE 01 PAPUIYAL oG [[I4 SII| PANILIA DIPIAIXD YaMm DmMOLIOG 0]
P2122][02 Apealfe swuns Aue (q) pue rwy] poniusad st 0] 931RD S} NPT 0} A1LsSI00U NG JU1 LG PIdNPAT A [RYS IZmD
treo| wons A (&) way) ‘sywf papiuisad o1 paodxs 1eo AUl YA UGNIMUNOS U1 paiad[[0a 3 0] 1) papa|[ed sIFIRID 1Ro] 1610
10 1521391 24 Jey) os pardizon K[[euy s ey Ry puk ‘SITRAD URO] TWBIXYW 198 YDA MB[ O] 1201005 S1 Teer] o4) §]
e ofgeat[ddy Aq Jo Juowmnsuy Aunoag sup Aq panqugord A7ssaadxo om ey sae ~deyd 100 Lett 1opuan
"89] [ons Jo BUIRIRGD 2y} to voniquyoid v se ponnsuod og 101 [[Rys omouog ol ad) djads ¥ 931eyd o UsauIsiy AjUnag
ST UL AJIOYILE $20dXD [0 d0URSAR A1 *$23] 110 Al o) Pl 1 "$aa) nonenea pue uonoadsu Auadold $00) skowione o)
PATIIY JoU Iy “SUpn[aul “Justunnsu] ARoag si 1open siyau pue Luradosg o) ugisaamu s 1opua | dunasajord jo asodmd oy
0] [0EIAP § FIMOLIOE M UOHOAUUOD UL POULIOLI $31A108 10] $0] JaMOLIOE 931eyD ARUl IDpua| *$adaey)) ure] H1
WIPUAT] [0 SUFISSE PUE SIOSSII00S 91 1[UAG DU ()7 101096 Ui papiaosd
st 102X2) puIq [[eS TUSWNNSUT APINDIS S JO SJUOWIIAITE PUE $)URIIA0D [T, “FUHLIA U] ISBDJDI YIS 0) $O2ITR JaPUIT SN
USRS A0S S Jopun A1[iger] pue SUONRSIGO § MO0 1101] PAsEa|dl 3 1011 [RS Mooy JUasu] £unsog
SI1 JOPUIL SIYAUDG puE SIYEL § JoM0u0g JO (@ URIgo |[eys “1opusT Aq posvadde st pue Funus a1 Juswnnsu) ALmaasg sij
JOpU SUOMRTIGO 8 I0MOLIOE SAUMSSE OYM JIDMOLIOF JO 1$AUU] UL JOSSIDING AUk ‘8] LoNdS Jo strors1aod a1 01 walgng
JUASLION § IO 1S-00
A} InoYNIM AON U} J0 JdTIASU] AILINDAG SH[1 JO SULIDL M 03 PIEET (Il SUONEPOWNION AU aYell 10 [IGIa] “KJIpou
PURIXA 0] D3IBE URD IAMOLIOE U0 AUR PUR JPUd] eI SIOIRR (3) pue Sudawmiisu] AILnoog sy g painods swins o)
Aed o) padygo Ajpeuosiad jou st (q) nustgsup NS SIEE Jo supdp o) Jopun Auadord a1 w1 s § IonRs-on
O[] A2ATIOD PUB WIRIE ‘25LE1I0W oF AJU0 JUdISuf A1LNa0g i) SUNIRS-00 81 () i JOUS1S-02, 1) DON 2} JINIXD JOU SI0P JI1y
Juatinysu] ANDAG SI)) SUFIS-02 0YAS JOMOLIOE AL “IDADMOH TEIDADS PUR 1IOf 3 [[bys A1[IqRY[ P SHOLESIGO § s0m0110q
W) ST PUE SIUEUDA0O ISMOLIOH "punog SUBISsy U SI085930NG {s1audis-07) SAIQEIT [BA0A0S put JuIof y]

rnn



0407108011 Page: 9 of 14

UNOFFICIAL COPY

immediate payment in full of all sums secured by this Security Instrament. However, this option shall not be exercised by
Lender if such cxercise is prohibited by Applicable Law.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Sccurity Instrument. If Borrower fails to pay thesc sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets cerlain conditions, Borrower shall have the
right 1o have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incutred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) twhes such action as Lender may reasonably require (o assure that Lender’s intercst in the Property and
rights under this Security-Instrument, and Borrower’s obligation (o pay the sums secured by this Security Instrument, shall
continue unchanged uiicss“as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and <xpenses in one or more of the following forms, as selected by Lender: (a} cash;
(b) money order; (c) certified cneck. bank check, treasurer’s check or cashicr’s check, provided any such check is drawn upon
an institution whose deposits are insyred by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatcment by Borrower, this Security- Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this-righi to reinstate shall not apply in the case of acceleration under Section 13.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one ar. mare times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”} that'csilzcts Periodic Payments due under the Note and this Security [ustrament
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer urrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the changs which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any othe! information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is(serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan scrvicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwice provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any jrdicial action (as either an individual litigant or
the member of a class) that arises [tom the other party’s actions pursuant to this Sécurity Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this ‘Sceurity Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requireiments of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such nefice to take corrective action. If
Applicable Law provides a time period which must elapsc before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleralion and opportunity Lo cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be decined o satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As uscd in this Section 21: (a) “Hazardous Substances” are those cuksiances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, centribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not causc or permiit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to releasc any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shail not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that arc generally recognized to be appropriate to normal residential uses and 1o
maintenance of the Property (inclading, but not limited to, hazardous substances in consumer products).
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BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained in pages 1 through 11 of this
Secugty Instrument and in any Rider executed by Borrower and recorded with it.

.

(Seal) (Seal)
RICHARD' LWDBL.OOM Borower  NATHALIE LINDBLOOM Borrower
{Scal) (Seal)
-Borrower -Borrower
J (Seal) (Seal)
-Borrower -Borrower
Witness: Witness:

State of [llinojs
County of M
/
This instrument was acknowledged before me on -7 // 7/ < 7/ {date) by

ﬁ'b [c.‘f J ,%AUC{%M "d/ "4#’ /?"”" Q4""3’(mme[s] of person(s]).

- : ‘ M
o’
otary Public

OFFICIAL SEAL

LIVIO A VALLI JR

NOTARY PUBLIC, STATE OF 1
. iLUiNO
MY COMMIBSION EXPIRES: 08/168/0:

1800340788
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FIXED/ADJUSTABLE RATE RIDER

{One-Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 17th day of
February 2004 , and is incorporated into and shall be decmed to amend and supplement
the Mortgage, Deed of Trust, or Sccurity Deed (the “Security Instrument”) of the sainc date given by the
undersigned (“Borrower”) to sccure Borrower’s Fixed/Adjustable Rate Note (the “Notc”) to BankFinancial
, F.8.B.

(*Lender”) ~f the same date and covering the property described in the Sccurity Instrument and located at:

1107 RIDGE RD
HOMEWODD, IL 60430

[Property Address)

THE NOTE PROY IVES FOR A CHANGE IN BORROWER'’S FIXED INTEREST RATE
TO AN ADJUSTABLF. INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTAECE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE 5ORROWER MUST PAY.

ADDITIONAL COVENANTS. lo_sddition to the covenants and agreements made in the Securily
Instrument, Borrower and Lender further covezedi and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate Of 4.1250 4. The Note also provides for a
change in the initial fixed rate to an adjustable interest rate, a= follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable”interest rate on the first day of
March 2009 , and the adjustable interest raté [ will pay wiay change on that day every 12th
month thereafter. The date on which my initial fixed interest rate changes te/an-adjustable interest rate, and
each date on which my adjustable inlerest ratc could change, is called a “EZhange DalP&”;

(B) The Index

Beginning with the first Change Date, my adjustable intercst ratc will be bastd on an Index. The
“Index™ is the weekly average yield on United States Treasury securities adjusted to a copstant, maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calenlate my new interest rate by adding Two and
Seven Eighths
percentage points ( 2.8750 %) 10 the Current Index. The Note Holder will then round the result of
thig addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rale until the next Change Date.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—ONE-YEAR TREASURY INDEX-—Single Family---
Fannie Mae Uniform Instrument Form 3182 1/01

GREATLAND B
ITEM 574501 (0611) {Page I of 3 puges) Ta Order Call: 1-800-530-9393 JFax: 616-791-1131
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 6.1250 %
or less than 2.8750 %. Thereafter, my adjustable interest rate will never be increased or decreased on
any single Change Date by more than two percentage points from the rate of interest I have been paying for
the preceding 12 months. My interest will never be greater than 9.1250 %,

(E) Effective Date of Changes

My naw interest rate will become effective on each Change Date. T will pay the amount of my new
monthly payzaent beginning on the first monthly payment date after the Change Date until the amount of my
monthly paymeuat changes again.

(F) Noticeor Changes

The Note Hotdzewill deliver or mail to me a notice of any changes in my initial fixed interest rate to an
adjustable interest raic-aric of any changes in my adjustable interest rate before the effective date of any
change. The notice will ingwde the amount of my monthly payment, any information required by faw 1o be
given to me and also the title 2ad telephone number ol a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY. OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower’s initial fixeq-izufsrest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant’1 S of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or berefiial interest in the Property, including, but not
limited to, those beneficial interests transferred in « band for deed, contract for deed, installment
sales contract or escrow agreement, the intent of whichasithe transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Inlerest in the Pregeity is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Rorrower is sold or transferred)
without Lender’s prior written consent, Lender may require immedizie.payment in full of all sums
secured by this Security Instrument. However, this option shall not be exerlised by Lender if such
exercise is prohibiled by Applicable Law.

If Lender excrcises this option, Lender shall give Borrower notice of acee.eration. The notice
shall provide a peried of not less than 30 days from the date the notice is given in/acccrdance with
Section 15 within which Borrower must pay all sums secured by this Security Lpstuivent. IT
Borrower fails 1o pay these sums prior to the expiration of this period, Lender may ‘invake any
remedies permitted by this Security Instrument without further notice or demand on Borrover

2. When Borrower’s initial fixed interest rate changes (o an adjustable interest rale under the terins
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond tor deed, contract for deed, installment

Form 3182 1/01
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sales contracl or escrow agreement, the intent of which is the transler of ttle by Borrower at a
future date to a purchaser.

Il all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a benelicial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercisc is prohibited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causes (o be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loau were being made to the transferee; and (b) Lender reasonably
determines that Lender’s securily will not be impaired by the loan assumption and thal the risk of
a brezch of any covenant or agreement in this Security Instrument is acceptable 10 Leuder.

Ty the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition-to Lender's consent to the loan assumption. Lender also may rcquire the transferee to
sign an assription agreement that is acceptable to Lender and that obligates the ransferee to keep
all the promiseand agreements made in the Note and in this Security Instrument. Borrower will
continue to be-okiigated under the Notc and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exércises.the oplion to require immediate payment in full, Lender shall give
Borrower notice of acceicration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security. Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on boriower,

BY SIGNING BELOW, Borrower accepts «nd agrees to the terms and covenants contained in pages
1 through 3 of this Fixgd/Adjustable Rale Rider.

(Seal) N

Seal)
-Borrower NATH2.C

-Borrower

INDBLOOM iE LINDELOOM

{Seal) A (Seal)
-Borrower -Borrower
(Scal) (Seal)
-Borrower -Borrower

Form 3182 1/01
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