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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document 2:¢ defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules {eparding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, which i dated March 5,
2004 , together with ali Riders to this document.
(B) "Borrower" is

VINCENT J. BRUCKERT AND EILEEN D. BRUCKERT, HIS WIFE'AS TENANTS
BY THE ENTIRETY

Borrower is the mortgagor under this Security [nstrument.

©) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is acting solely as a nominee for Lender and Lender’s successors and acsigas.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,

MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family — Fannie Mae/Freddie Mac -~
UNIFORM INSTRUMENT Form 3014 1/01 } 4
(Page 1 of 18) 36500374 Initials: 346

GMACM - CMS.0012.1L (0001)

Bey. 323-CP

e i a1 - resdripin < Y S A R LW




I R T 0 505 1Y 03 NV e oo b 1o

0407242081 Page: 2 of 18

UNOFFICIAL COPY

« Slemuy (81 fo 7 2304} (1000) T ZI00 SO - WOYIND
% _ . W/ P10 WO LNTINELLSNI WHCHIND P SIPPA1g/a2 g AIIuey] - Auuey| a3ulg — SIONITT]

“K113do1d 3Y) Jo TOTIPUOD L0/PUE IN[EA AT ‘0] SE SUQISSIUIO JO ‘JO suoneluasaxdaisiu

(AT} 10 ‘UOITEULISPUOI JO TAT[ UI JIURAIAUOD (T1) -Kuadoid am o 1red Lue 10 [ Jo Surye Iato
1o uoneuwapuod (1) ‘Anadold aY) ‘Jo UOTdNNSIP 10 ‘0 afewrep (1) 110J (¢ UONIAS U PaqLIOSIp
93813400 211 J9pun pred spasooid aMueINSUL wey Jeyio) Aued payp Aue Aq pred spassoxd
10 *S2TEIED JO PIEME ‘JUSWSMNAS ‘Uonesuadwod Aue supaur uSPIV0L SNOIUB[[AISTJA],, W
'€ UONI2G UL PIGLIDS3P SIB Jel) S 9S0Y) SUBSM , SWAY[ MOIISTY,, (D

"SI9JSUET) ASMOYSULIEI[D PATBTLOINE PUE “SIDJSTIRI) J1TM

‘auoyds[ar.£q pajenIul SI9JSUEI] ‘SUOTIJRSURI] AUIYIEUI 191121 PATBLIOME ‘SIQISURI] H[es-jo-jurod
‘01 PATILTIANE ST INQ ‘SIPAIOUT UL YOoNg “JUNODE UE JIPAL3 10 JIap 01 UOUMIISUT [BISUBLY] ©
SZLIOYINE 0. Z0nsul “19pI0 0] sk 0s 3de1 onauSewr Jo “1omndwed ‘Juswmnnsur smoydaa et}
QONIA VB YIN0LGY PAIeNT S1 YaIgm Juswnsut 1aded Yepuurs 1o “JeIp “¥0ayd Aq pareuidiio
UOTDESUEI} B UBY) L5140 ‘SPUNY JO I3JSUeI) AUR SUBAUI | JAJSUBLY, SPUnj NUOINY, oD
“UONRZIUETIO JBTIUIS 10 UOTIRII0SSE SISUMOSWOY “TOTIRII0SSE

WNEIIOpuod & 4q A1RRdWL] 2741 10 Jamo110g uo pasodun ae 'Y} $3TIeYD 19U)0 PUR S)UASSISSE
'S33] 'SAND [[B SUBAUI | S)UIWLsSSSY pUB ‘S3 ‘SAN( TOYEIOSSY Aununmo)),, {ir
suorutdo eratpul sjqeeadde-uou ‘Jeun ajqestidde | se

(1908 SB (MB] JO 133]J2 2y} SABY 181} S42DI0 PUR SI[NI JALENSHIILIPE PUE SAOUBUIPIO ‘sUONB[MEFa]

‘SOITURIS [BIO[ pue AE1S ‘feIapal ajqeandie Juronuod e suesw MET dqednddy {n
Tapry 1wdwdoraaagy upy pue[d ] [Lpoads] (shapp [ ]

Wpry Afumg p-p ] Iopiy wowkeq Apeesq ] Topryj uoofrey [ |
I9PRY AWOH Pu0dds [ ] 19pLY WNIUIIOPLOD .7 19pry gy sjquisnipy [ |
[arqearidde se xoq y39y2] 1amon0g Aq patnoaxs-ug 0] Ak SJIPTY FUIMO]0] A,

“IomoLIog Aq PAINDAXD TR JRUl WAWNNSUL AILINIAG STY) 01 SIINY I¢ StBaw LS13PTY, (H)
"1SaLaNI

snjd “yuswnAsSU] A0S SIY Iapun anp sums [ puE ‘0N I Iopan_anp saSreyd ow] pue
sasreyd wawAedard Aue “isaaaur smyd ajoN A Aq PAJUDPTAS 1QIP Y SUBBU , URO,, {n)
. Axadorg ayp ur s1ySry

JO Iajsuelj,, SUIPEIY Ay} J9pUN MOJAQ paqLIsap st teyy Auadord g sueaur | Ao, )

PEOC MEqdael
UL} 12JET 10U [Jf UL 1Gap 31 Aed 0 pue s1UBWAR] JIPOLI3J Je[ngar (.1gap
sty Aed o) pastword sey Jomontog 1sa1amn snpd ( 00 0ST’'96¢ $ ST SrEra

00T/00 puR  A3ITJ PIIPURH SUQ PUESNOUL XTS AJDUTIN POIPUNH OMT
IOpUYT $2M0 19MCLIOY 1B $AIBIS JJON U], ©  00Z
'S UDIe PIRP puk Jamoriog Aq paudis ajou Alossiwoxd sy sueaw 30N, {C B

PP061 ¥4 ‘weysioH ‘g9 ¥xog "0°d ‘peod ISWITM 00T
ST SSOUppE S, Iapua| - eTURATASUUSg JO Sap|
341 1opun Supsixe pue paziedio ucryexodiol B SIIIpUd]

uotierodzo) 2B5eBITON VKD
ST, PP, @




0407242081 Page: 3 of 18

UNOFFICIAL COPY

{N) "Mortgage Insurance” means insurance protecting ILender against the nonpayment of,
or default on, the Loan.

{O) "Periodic Payment" means the regularly scheduled amount due for (i} principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requiternents and restrictions that are imposed in regard to a "federally related mortgage loan”
even if e Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q) “Syccessor in Interest of Borrower" means any party that has taken title to the
Property, vietaer or not that party has assumed Borrower’s obligations under the Note and/or
this Security lisivarent.

TRANSFER OF R'G/{TS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and couvcy,to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the-suctessors and assigns of MERS, the following described
property located in the
County

[Type of Recardirg Jurisdiction]
of Cook

[Name of Recording Juricdiction]

LOT 9 IN GOCDRICH AND YOUNG'S SUBDIVISTOYW OF LOTS 4, 5 AND & IN
BIOCK 1 IN BORDENS SUBDIVISION OF THE WSl 1/2 OF THE_SOUTHEAST
1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANCE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, fLriNoIe”

which currently has the address of
2638 W Homer St.,
[Street]
Chicago , linois 60647 ("Propertv a4dress”):
[Ciry} {Zip Codef

TOGETHER WITH all the improvements now or hereafter erected on the property:end
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS - single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401 q V
GMACM - CMS.0012.1IL (0001) (Page 3 of 18) Initials: 4_) ]
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal-due under the Note shall not extend or postpone the due date, or change the amount, of
the Periozic, Payments.

57 tvnds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments aré ¢ceunder the Note, until the Note is paid in full, a sum (the "Funds”) to provide
for payment of 2:nouats due for: (a) taxes and assessments and other items which can attain
priority over this Segurity Instrument as a lien or encumbrance on the Property; (b} leasechold
payments or ground renfs-on the Property, if any; (c) premiums for any and all insurance
required by Lender under-Seztion 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender 13 lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions-of -Section 10. These items are called "Escrow Items.” At
origination or at any time during tkc-term of the Loan, Lender may require that Community
Association Dues, Fees and Assessments 4f any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Item.  Borzower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. ‘Bortower shall pay Lender the Funds for Escrow
Iterns unless Lender waives Borrower’s obligaticn o pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to/Ledder Funds for any or all Escrow ltems at
any time. Any such waiver may only be in writing. n fieevent of such waiver, Borrower shall
pay directly, when and where payable, the amounts du: for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender Cyuires, shall furnish to Lender
receipts evidencing such payment within such time period as {ends may require. Borrower's
obligation to make such payments and to provide receipts shall for il purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as.ine phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay FLscrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escréw ltem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver 2z to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and; vpon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then ‘regnired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
TItems or otherwise in accordance with Applicable Law.

LOAN NO: 562873604
ILLINQIS -- single Family — Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.IL (0001) (Page 3 of 18} Initials: >
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shail be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also k& responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection vy, Borrower.

\"Por-ower fails to maintain any of the coverages described above, Lender may obtain
insurance coverags, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any rarticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might ‘or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property, sgainst any risk, hazard or liability and might provide greater or lesser
coverage than was previcusfy in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might sigrihicantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Tactrument. These amounts shall bear interest at the Note
rate from the date of disbursement and chall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lnder and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shilt ‘nclude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additiona’ loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender fequires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. .If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for daiiage to, or destruction of, the
Property, such policy shall include a standard mortgage clonse and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to.ihe insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrow:r. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether o: not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Proverty, if the
restoration or repair is economically feasible and Lender’s security is not lessenea.” Puring such
repair and restoration period, Lender shall have the right to hold such insurance precesds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

LOAN NO: 562873604
TLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401 (1~ \J
GMACM - CMS.0012.1% (0001} (Page 7 of 18) Initials:




0407242061 Page: 8 of 18

UNOFFICIAL COPY

5 f\ E§ ? S[enuy {87 Jo § 23u4) (1000) T TT00'SWD) - WOVIND
J -~ ) WAL FT0E BI04 NTWRELSNT WHQIND 964 Appaslaely aney -- Aued apduss - STONTTTI

Ut (UONRULIOJUL [BLIEW (IiM JOPUS Sp1aoId 0 Pa[ie) I0) 1APUT 0) SIUAWAILIS JO UOTIRULIOJUIL
STRIMOOBUT 10 ‘BUIPEA[SIW “OSe) AJ[PUISteUI 2aef 1UASUCD 10 2FPSM0UY 5 JOMOLIOG UM
10 13M0170¢ JO UOUIAIP I & Funode sannue 10 suosiad Lue 10 1amoriog ‘ssaooxd uoneordde
TR, 31 SULMp “JT NUEJSp ut 3q [eys 1amouog ‘uonedNddy uwo sJamollog °g
"9snBD J[qenosear yons JurAjads
UONIACSUL I0UAUL Ue yons 0) loud 10 jo awm syl e 20n0U J9moiIog AAI [[eys 12pUI]
“A11adold 7ur uo sjuowdA0IdUIL 3 JO JOLIAIUT Ay 103dStr AR J9PUST “OSTIED A[qRUOSEal $BY I J]
“A1adoig e e suondadsur pue uodn saLnud S[qeToseal syew Aeur uade sit 1o Iapua]
"U0IRI01S3I 10 ITedal yans jo uonardmod oy
30J UOTESIQO $,13/40710g JO PIAdL[I J0U 81 tamorniog “Kuadord 3y) 103891 10 sredal 07 JuadINS
10U A1 $Pa200d USLEUIADUG) 10 AdUeInsut 3yl § parsidwon st xjom 2y se siuswked ssarford
JO 531138 € ut 10 Judurfed A15UTs © UL UONRIOISII pure Sitedar atp Joj $paadoad asIngsip AU Japud|
's3sodid gons 1oy spassoid prseajar sey sapuyy J1 Auo Auadorg oy Sumoisar o Suuredar
10} ojqisuodsar aq [[eys romoitog ‘Auwadold 2 ‘Jo Turyel o 10 “0) afeurep Y wonAUTLD
w pred are spaodoud  UOHRWWAPUG) S0 JIUEINSUL J| "25eURP IO UONRIOLIAIAP IOULN} PIOAE O}
padeuwrep jt Auadorg ayy aredar Apdwnud Keys 1DMO1I0g D[qISea] AJ[BITWOU0DD 10U S§ UOTIEIO)SI
10 nedor jeyy ¢ uomdag 03 juensind [HMIIOP ST I SSO[U[) UONIPUOI ST 0] anp anfea
Ul SUISe3I3p 10 JUHRIOUANAP wol) Auadord 2yl jusaaad of Japio w1 Auadolg ot UIBJUTEUI [[BUS
Tamouiog ‘Auadosd au1 U SUIPISaI ST J0MOLIOY GOU 10 1aayp *A1ado1q a1 HO A1Sem JEULIOD
10 atelou1ap 01 Apadord ay) moje ‘Anadoid a1 nedan 10 aeurep ‘£0183p 10U [[RYS IamoLIog
‘suonRdsuy (Appdosg g JO UOIN0AJ PUB DUIWNUWRK UONRABSIL] L
‘[onuod
$ 19MOLI0] PUOAI] AIE YOIYM ISTXS SIOURISUINOIT SUNEniua]Xa $721UN 10 ‘POYIM A[GRUOSEAITIN
3 10U [[BYS JUISUOD UOMa ‘Suniim UL $30188 SSIMINYO Japuy ssoqun ‘Aouednno jo aep
Y1 1ok TedA duo Ised| Ik 10] uspIsal eduud s Tamo11og se A4S0 ay1 Adnaoo o) anunuod
[[BYS PUE JWAUMASU] AJLNOAS SHY JO UONNXAXD A IR SABp (0 Uiila aduapisal [ediound
§ Jamou10g se Audord oy asn pue ‘ysiqelss ‘Adnaoo [[eys Jomorog ‘Aduednag -9
"ANp UIYF 10U 10 IIDYM ‘jusunnisyu] A1LUNoag S1Yl I0 ajoN 21 Iapun predun sjunowe Sed
01 1o Auadoid ay) a101501 Jo aredar o1 19yia spaddoxd sdursnsw A asn Aew oYt Kuadoig
o Jo 2de1sa0d a0 djqeondde e siySL yons se Jejosur ‘Auadord ay Suiwasd sariod
JdueINsUl {j& Japun (Jamorog Aq pred swnpwaid pauresun jo punjor Aue 03 WEE 0 uey)
121)0) S$)Y3L1 $, 19M0LI0g 1O 190 AUB (q) pue “JUSWNISU] AILINOAG SIY) JO 310N Y} JApUi DIpdun
SJUNCUIE 24} PasdX? 0} 10U JUNOUR UR TN $p32001d 2oueInsul AUe 0] SIS § J9m0110g (B) Johuo]
0} sudlsse £Qa19y 19M01I0g ‘ASIMIAIO 10 77 Y0NS Iapun Auadoid ay sexnboe Iopua] I
10 “JUIAD 1IN U] "UDATT ST 010U A1 Uaym widaq [[im pouad Aep-(¢ 211, WD IYI I[IAS puB
1e0OTIU ABUI JOPUY] UIY) ‘WIIR[D B 3[NaS 01 PAJAJJO SBY IALLIED 20URINSUI Syl JBY} JOPUIT WON]
010U € 0 SABP ()¢ UYIA PUOdSal 10U S0P JIMONIOg J] “SIONEW PAIE[2) PUB WIB[D JOUBINSUL
J[qe[TeA® AU 1198 pUE H1EN0TIU 3y Aew 1apua] ‘A11adoId Y} SUOPUBQE IMOLIOY J]
“Z uonaag ul 1oy papiaold 13p1o aip w pandde aq [eys spaasord aournsul yong “lomoLiog
01 pied ‘Aue Ji ‘sS20%3 Ayl Ui ‘NP UAY) JOU IO JAYIYM ‘JUSWILNSU] AIIN0AS SO 4Q PaInoas
swns ag) 01 pardde aq (eys spasdord ddueansUL Y ‘PIUASSI] AQ PINOM AILNIAS § IIPUIT 10
2[qIsea) A[[EIMLOUOD 10U ST HRddI 10 UORIOISAI 3K} J] "I9m01I0g JO UONESI[qO 3108 a1 3q [[BUS
pue spagdoid soueinsur sy Jo mo pred aq Jou [[eys Jamoutog Aq paureial ‘sared puyl 1210 Jo




0407242061 Page: 9 of 18

UNOFFICIAL COPY

connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (2) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
prioricy- over this Security Instrument or to enforce laws or regulations), or (c} Borrower has
abandoiied the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protectLender’s interest in the Property and rights under this Security Instrument, including
protecting zad/or assessing the value of the Property, and securing and/or repairing the
Property. Lenger’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ ees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited t4, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions..and have utilities turned on or off. Although Lender may
take action under this Section 9, Leznder does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lcpder incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender undet this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable  with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Forrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintaia %e Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required Dy Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mor/gage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equiveiept to the
Mortgage Insurance previously in effect, at a cost substantially equivatent to tie cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgagc ingurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availavle,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be tequired to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (n the

LOAN NO: 562873604
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Misc~iluneous Proceeds, Lender shall not be tequired to pay Borrower any interest or earnings
on suctl Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s seourity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by 7ius Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the evers of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Procesds shall be applied to the sums secured by this Security Instrument,
whether or not then due, vith the excess, if any, paid to Borrower.

In the event of a-pitial taking, destruction, or loss in value of the Property in which
the fair market value of the Preperiy immediately before the partial taking, destruction, or loss
in value is equal to or greater tiap-ite amount of the sums secured by this Security Instrument
immediately before the partial takitg, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums scciéed by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplicd by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in vaiue divided
by (b) the fair market value of the Property immedistely before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrowcr

In the event of a partial taking, destruction, ‘or/iess in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is less than the amount of the sums secured immediate!y before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Seurity Instrument whether
or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make ar award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after th dat: the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrumeit whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellapcaus
Proceeds or the party against whom Borrower has 2 right of action in regard to Miscellan=ous
Proceeds.

LOAN NO: 562873604
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interrireied so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount récessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to mak¢ ihis refund by reducing the principal owed under the Note or by making a direct
payment to Borrewe:: If a refund reduces principal, the reduction will be treated as a partial
prepayment withoul any-prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrewer’s acceptance of any such refund made by direct payment to
Borrower will constitute a-wztver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notcesgiven by Borrower or Lender in connection with this
Security Instrument must be in writiug: Any notice to Borrower in connection with this Security
Instrument shall be deemed to have beép given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s nodice sddress if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Proper.v. Address unless Borrower has designated a
substitute notice address by notice to Lender. ‘Bstrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a precedure for reporting Borrower’s change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address siider this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrimeit shall not be deemed
to have been given to Lender until actually received by Lender. If any otice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secunily/ pstrument
shall be governed by federal law and the law of the jurisdiction in which the Property is Incated.
All rights and obligations contained in this Security Instrument are subject to any requirernints
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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this Security Instrurment and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrezient, and Applicable Law. There also might be one or more changes of the Loan Servicer
unretaicd to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will state the name and address of the new Loan
Servicer, ‘i) address to which payments should be made and any other information RESPA
requires in cunségtion with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligatioss to. Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer 2ad are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor “ender may commence, join, or be joined to any judicial action
(as either an individual litigani.orthe member of a class) that arises from the other party’s
actions pursuant to this Security Iustzoment or that alleges that the other party has breached any
provision of, or any duty owed by reasor of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such.notice given in compliance with the requirements
of Section 15) of such alleged breach and afforued the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can(oeaken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the nouce apd-apportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21% Aa) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, poliutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, mnterials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law' means federal
laws and laws of the jurisdiction where the Property is located that relate to healib;, safety or
environmental protection; (c) "Environmental Cleanup” includes any response actiox, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Envircnmental
Condition" means a condition that can cause, contribute to, or otherwise trigger ‘an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may e added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own

b1 SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained 1n nis Security Instrument and in any Rider executed by Borrower and recorded with

it.
\
|
VM i (Seal)

Vincent J..2uuckert -Barrower

\ \_,\L{,,Jg (Seal)

Eileen D. Bruckert -Borrower

(Seal)
-Bomower

e {Seql)
-Borrower

LOAN NO: 562873604
Witnesses:
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