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MOI'TGAGE

THIS INDENTURE, made 3- %’ 0‘/ by and bewvern ﬂ H o Y ﬂ A 5 /" f F&Lﬁ
(“Mortgagors™) and M/ <HEE ¢ TR ipa { Mortgagee”), _ Cj{g ({

WITNESSETH f/tff»ﬁrtl,& ]

THAT WHEREAS, the Mortgagor(s) hereinafter called the “maker;” ar= Justly indebted to
Morteagee upon a Mortgage Note in the principal sum of _ T i/Ex/ 7% T g ‘Fttysond OLANY -
SLLC 90 Y evidenced by one certam Mortgage Note ut 1io1igagor(s) 6t evan’dafe herewith, made
payable to the order of and delivered to the Mortgagee in and by which Mortgagor(s)
promises to pay the principal sum of §22 Y00 0  and interest at the rate (sometimes Trfeired to as
“mortgage rate”) as provided in said Note, with a fina] payment of the balance due on the
. All sard principal and interest is made payable at such place as the holders of
the note may from time to time, in writing appoint, and in absence of such appointment, then at the office of

NOW, THEREFORE, for the purpose of securing the payment of said principal sum of money and
said interest on the note, of even date herewith, and the performance of the covenants and agreements herein
contained, by Mortgagor to be performed, and in further consideration of the sum of One Dollar ($1.00) in
hand paid, the Mortgagor, do by these presents hereby MORTGAGE, CONVEY, AND WARRANT unto
Mortgagee, its successors an assigns, the following described real estate situated in the County of Cook and

Stii;of Tllinois to wit.:

S S Leehrs, (Urefie Zo £6ény
COMMONLY KNOWNAS: 2 0 0%~ Yo L -c¢ - déc e

PERMANENT INDEX NUMBER:
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EXHIBIT "A"

The North 17 feet of Lot 48 and the South 8 feet of Lot 49 in Block 2 in Dexter Park
Resubdivision of Lots 15 to 18 inclusive, 20 to 30 inclusive, 38, 39, 41, 42 and 44 to 50
inclusive and the South 1/2 of Lot 14 in Hinckley's Subdivision of the Northwest 1/4 of the
Southeast 1/4 of Section 8, Township 38 North, Range 14, East of the Third Principal
Meridian, in Cook County, Illinois.

Permanent Index Number: 20-08-402-005-0000

Commonly kaov/n as: 5113 South Arberdeen Street, Chicago, IL 60609
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TOGETHER with all and singular tenements, easemerts, privileges app:rdages and appurtenances
thereto belonging or in any wise appertaining, all buildings, and improvements now louated thereon or
which may hereafter be placed thereon, fixtures, and appurtenances thereto belonging a1 i any wise
appertaining, and all rents, issues and profits thereof (which are hereby expressly assignsd %o the
Mortgagee) for so long and during all such times as Mortgagor may be entitled thereto (which are pledged
primarily and on a parity with said real estate and not secondarily), and all shades, awnings, “euetian
blinds, screens, screen doors, storm doors and windows, gas and electric fixtures, curtain fixtures,
paritions, attached floor covering, fumace pumps and all other fixtures, apparatus, and equipment
inclu_ling inventory equipment or articles now or hereafter therein or thereon used to supply, heat, gas, air
conditions, water, light, power, sprinkler protection, waste removal, refrigeration (weather single units or
centrally controlled), and ventilation; it being understood that the enumeration of any specific articles of
property shall in no wise exclude or be held to exclude any items of property not specifically mentioned.
All of the land, estate and property here in above described, real, personal, and mixed, whether affixed or
annexed or not (except where otherwise hereinabove specified) and all rights hereby conveyed and
mortgaged are intended so to beas a unit and are hereby understood, agreed and declared to form a part
and parcel of the real estate, and to be appropriated to the use of the real estate, and shall for the purposes

1
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of this mortgage be deemed to be real estate and conveyed and mortgaged hereby,

TO HAVE AND TO HOLD the mortgaged premises and property unto the said Mortgagee, its
successors and assigns, forever, for the purposes and uses herein set forth, hereby releasing and waiving all
rights of the Mortgagor under and by virtue of the Homestead Exemption Laws of the State of Illinois in

and iy the premises hereby conveyed.

IN CONSIDERATION of the premises and for the better securing of the payment of said principal
sum, mterest, and of all indebtedness hereby secured, the said Mortgagor(s) and the Maker(s) hereby
covenant(s) and agree(s) to and with the Mortgagee(s) for the use of the legal holder of said notes, as
follows:

1. o pay said indebtedness and the interest thereon as herein and in said notes provided, or
according to 24y agreement extending the time of payment thereof; to pay prior to the delinquent date in
each year, all taxcs ard assessments levied or assessed upon said premises or any part thereof, and, upon
demand by the Mortgzgee, or any noteholder, to exhibit receipts therefor; to pay, within thirty (30) days
after the same shall become die under the ordinances, requirements or regulations of the municipality in
which the real estate described herein is sitnated » all water charges against said premises, and, upon
demand by the Mortgagee, or any notcholder, to exhibit receipts therefor; not to allow any building erected
on said premises to remain unfinished; for do, nor permit to be done upon said premises, anything that
might impair the value thereof, or the se ur'ty intended to be effected by virtue of this instrument; and in
case-f the failure of the Mortgagor(s) so to pay taxes, water charges, or special assessments, or to keep the
mortgaged property in good repair and in a conpleted conditton, free from any liens thereon, then the
Mortgage, or the legal holder of any notes may pay such taxes, water charges, or special assessments, or
redeem said premises from any tax sale, or discharge Or gurchase any tax claims or other liens thereon, or
make repairs on any pert of the mortgaged property, or coriplste any unfinished building on said premises,
or pay out any other sum or sums necessary for the protectior <aforcement, or collection of this security,
and any and all monies paid for any such purpose, with interest therecn from the respective dates of
payment at the rate of Sixteen per cent (16%) annually, shall becoriie 55 -much additional indebtedness
secured hereby, and shail be included in any decree of foreclosure herect, da shall be paid out of the rents
and proceeds of sale of said premises if not otherwise paid by said Mortgagor(s); and it shall not be
obligatory, in advancing or disbursing monies for any purpose above authorizeg, to inquire into the validity
of any claim or lien for which such disbursement is made. Nothing herein containcd skall be construed as
requiring the Mortgagee or notcholder to advance or expend monies for any of the atorés:id purposes.

PAYMENT OF TAXES

2. Mortgagor shall pay before any penalty attaches all general taxes, and shail pay spectal taxes,
special assessments, water charges, sewer service charges, and other charges against the premises when
due, and shall, upon written request, furnish to Mortgagee duplicate receipts therefor to prevent default
hereunder; and in case of the failure of the Mortgager to pay such taxers, water charges, or special
assessments, then the Mortgagee or legal holder of the Note may but not be obligated to pay such taxes,
water charges or special assessments, or redeem said premises from any tax sale, or discharge or purchase
any tax claims or other liens thereon, or pay-out any other sum or sums necessary for the protection,
enforcement, or collection of this security, and any and all monies paid for such purpose with interest
thereon from the respective dates of payment at the rate of £V Foiny Seven Fu $77%) annually, shall
become so much additional indebtedness secured hereby, and shall be included in any decree of foreclosure

2
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hereof, and shall be paid out of the rents and proceeds of sale of said premuses, if not otherwise paid by the
Mortgagor. The Mortgagor shall not be required to pay any tax or assessment deemed excessive or mnvalid
so long as Mortgagor shall, in good faith, object to or otherwise contest the validity of same by appropriate
legal proceedings which shall operate to prevent the collection of any such taxes or assessments, or the sale
of ay part of the property to satisfy the same » provided always that prior to the institution of any such
proceedings the Mortgagor shall, upon demand by the Mortgagee or any subsequent noteholder as
protection and indemnity against loss or damage resulting therefrom, deposit either in cash or securities
acceptable to the Mortgagee an amount sufficient in its judgement to cover the unpaid or protested portion
of any such tax or special assessment together with any costs and penalties thereon which my thereafter
accrue. During the pendency of such legal proceedings neither the Mortgagee nor any noteholder shall have
a right topay any taxes or assessment so contested unless (a) the Mortgagor shall fail, in the judgement of
the Mortgags=ge or such noteholder, to prosecute such proceeding with reasonable diligence, (b) a tax
receiver shall biz appointed for said premises, or (c) said premises shall be advertised for sale for
nonpayment of any such taxes or assessments. In any one of which events the Mortgagee or any noteholder
shall have the right 1 make such payment; and during the pendency of such proceedings, and upon the
termination of the sam< aud the overruling or sustaining of such objections or proceeds, in whole or in part,
the Mortgagee or any naeholder is hereby given fuil power and authority, without notice to the Mortgagor,
to use and apply so much of sz Cash or securities as may be necessary, in its sole judgement and
discretion, to pay any balance owirg and unpaid upon any taxes, assessments, or water charges so
contested, together with interest, peualtics, and costs, and the Mortgagor further covenant to make such
additional deposits as the Mortgagee and any roteholder from time to time may deem necessary in order
that tne Mortgagee shall at all times have or ieposit a sufficient amount to protect it against any loss or
damage as aforesaid.

INSURANCE

3. Mortgagor(s) shall keep all buildings and improvereits now or hereafier situated on said
prenuses insured against loss or damage by fire and such other ha-ard: as may reasonably be required by
Mortgagee, Mortgagor shall also provide liability insurance with suck Lmits for personal injury and death
and property damage as Mortgagee may reasonably require. All policies ofinsurance to be furnished
hereunder shall be in forms, from companies and in amounts reasonably sai tactory to Mortgagee, with
mortgage clauses attached to all policies in favor of and in form satisfactory to Morteagee, including a
provision requiring that the coverage evidence thereby shall not be terminated or miteri dly modified
without ten (10) days prior written notice to Mortgagee. Mortgagor shall deliver all pelicies to Mortgagee,
and, in the case of insurance about to expire, shall deliver renewal policies not less than thea (10) days
prior to their respective dates of expiration.

ADJ;’JSTMENT OF LOSSES WITH INSURER AND APPLICATION OF PROCEEDS OF
INSURANCE.

4. In case of loss, Mortgagee (or after entry of decree of foreclosure, purchaser at the sale, or the
decree creditor, as the case may be) is hereby authorized cither (a) to settle and adjust any claim under such
nsurance policies without consent of Mortgagor, or (b) to allow Mortgagor to agree with the insurance
company or companies on the amount to be paid upon the loss.

In either case Mortgagee is authorized to collect and receipt for any such insurance money. [fthe
insurers do not deny liability as to the insurers, such proceeds, after deducting therefrom any expenses

3
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incurred in the collection thereof, shall be used to reimburse Mortgagor for the cost of rebuilding or
restoration of buildings and improvement on said premises. In all other cases, such insurance proceeds
may, at the option of Mortgagee, either be applied in reduction of the indebtedness secured hereby, whether
due or not, or be held by Mortgagee and used to reimburse Mortgagor for the cost of the rebuilding or
restoration of buildings or improvements on said premiscs. The buildings and improvements shall be so
resto. ed or rebuilt as to be of at least equal value and substantially the same character as prior to such
damage or destruction. In the event Mortgagor is entitled to reimbursement out of the insurance proceeds,
such proceeds shall be made more available, from time to time, upon Mortgagee being furnished with
satisfactory evidence of the estimated cost of completion thereof and with such architect’s certificates,
waivers of lien, contractors’ sworn statements and other evidence of the estimated cost of completion
thereof an'with such architect’s certificates, waivers of lien, contractors’ sworn statements and other
evidence of cost and of payments as Mortgagee may reasonably require and approve, and if the estimated
cost of the work exceeds ten percent (10%) of the original principal amount of the indebtedness secured
hereby, with all ;7lans and specifications for such rebuilding or restoration as Mortgagee may reasenably
require and approve. vz payment made prior to the final completion of the work shall exceed ninety
percent (90%) of the value 5f the work performed, from time to time, and at all times the undisbursed
balance of said proceeds remairing in the hands of Mortgagee shall be at least sufficient to pay for the cost

of the work free and clear of liens

In case of loss after foreclosuie pinceedings have been instituted, the proceeds of any such
incurance policy or policies, if not apphed s aferesaid in rebuilding or restoring the buildings or
impt: vements, shall be used to pay the amouzii Gue m accordance with any decree of foreclosure that may
be entered in any such proceedings, and the balance, i any, shall be paid to the owner of the equity of
redemption if he shall then be entitled to the same or 725 the court may direct. In case of the foreclosure of
this mortgage, the court in its decree may provide that the Mortgagee’s clause attached to each of said
insurance policies may be canceled; and any such foreclosure decree may further provide, that in case of
one or more redemptions under said decree, pursuant to the stapute in such case made and provided, then
and in every such case, each successive redemptor may cause the pracesding loss clause to be attached
thereto, making the loss thereunder payable to such redemptor. In tie event of foreclosure sale, Mortgagee
is hereby authorized, without the consent of Mortgagor, to assign any and-all insurance policies to the
purchaser at the sale, or to take such other steps as Mortgagee may deem ad» sable, to cause the interest of
such purchaser to be protected by any of the said insurance policies.

STAMP TAX

5. If, by the laws of the United States of America, or of any state baving jurisdiction over
Mortgagor, any tax is due or becomes due in respect of the issuance of the Note hereby secured, Mortgagor
coveant and agree to pay such tax in the manner required by any such law. Mortgagor further covenant to
hold harmiess and agree to pay such tax in the manner required by any such law. Mortgagor further
covenant to hold harmless and agree to indemnify Mortgagee, its successor or assigns, against any liability
incurred by reason of the imposition of any tax on the issuance of the note secured hereby.

FUTURE ADVANCE
6. This Mortgage shall secure further advances, if any, made by Mortgagee under any subsequent
agreement unless otherwise provided herein. All such advances made shall be secured hereby and shall

have and be entitled to the same lien priority as that indebtedness first extended to Mortgagor by Mortgagee

4
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under the Mortgage Note. All future advances shall be made under the terms of the note or new notes and
in no event shall be made after twenty years from the date hereof

PREPAYMENT PRIVILEGE

7. At such time as Mortgagor(s) are not in default cither under the terms of the note secured
hereby or under the terms of this mortgage, Mortgagor shall have the privilege of making prepayments on
the principal of said note (in addition to the required payments) in accordance with the terms and
condiiions, if any set forth in said note.

OBSERVANCE OF LEASE ASSIGNMENT

8. Ite event Mortgagor(s), as additional security for the payment of the indebtedness described
in and secured Xerby, has sold, transferred and assigned, or may hereafter sell, transfer and assign, to
Mortgagee, its successars and assigns, any interest of Mortgagor as lessor in any lease or leases,

Mortgagor expressly covenant and agree that if Mortgagor, as lessor under such lease or leases assigned,
shall fail to perform and (ulfill any term, covenant, condition or provision in said lease or leases, or any of
them, on its part to be performed or fulfilled, at the times and in the manner in said lease or leases provided,
or if Mortgagor shall suffer or perrat vy occur any breach or default under the provisions of any
assignment of any lease or leases or'the premises given as additional security for the payment of the
indebtedness secured hereby and such derau't shall continue for three (3) days, then and in any such event,
such breach or default shall constitute a det=i i hereunder.

EFFECT OF EXTENSIONS OF TIME

9. If the payment of said indebtedness or any pait thereof be extended or varied or if any part of
the security be relcased, all persons now or at any time hereaftor liable therefor, or interested in said
premises, shall be held to assent to such extension, variation or release) and their liability and the lien and
all provisions hereof shall continue in fill force, the right of recourse 2ganst all such persons being
expressly reserved by Mortgagee, notwithstanding such extension, variatior or release,

Any person, firm or corporation taking a junior mortgage or other lien \won the Premises or any
interest therein, shall take the said fien subject to the rights of the Mortgage herein t) arrend, modify and
supplement this Mortgage, the Note and the Assignment and to vary the rate of interest ani the method of
computing the same, and to impose additional fees and other charges, and to extend the muturity of the
Indebtedness Hereby Secured, in each and every case without obtaining the consent of the holder of such
juntor lien and without the lien of this Mortgage losing its priority over the rights of any such junior lien;

Nothing in this Section contained shall be construed as walving any provision of Sections 28 and
29 hereof which provides, among other things, that it shall constitute an Event of Default if the Premises be
sold. gonveyed or encumbered,

EFFECT OF CHANGES IN LAWS REGARDING TAXATION
10. IN the event of the enactment after this date of any law of the state in which the premises are
located deducting from the value of land for the purpose of taxation any lien thereon, or imposing upon

Mortgagee the payment of whole or any part of the taxes or assessments or charge or liens herein required

5




0407242277 Page: 8 of 15

UNOFFICIAL COPY

to be paid by Mortgagor, or changing in any way the laws relating to the taxation of mortgages or debts
secured by mortgages or the Mortgagee’s interest in the property, or the manner of collection of taxes, so as
to affect this mortgage or the debt secured hereby or the holder thereof, then, and in any such event,
Mortgagor, upon demand by Mortgagee, shall pay such taxes or asscssments, or reimburse Mortgagee
therefor; provided, however, that if in the opinion of counsel for Mortgagee (a) it might be unlawful to
require Mortgagor to make such payment or (b) the making of such payment might result in the imposition
of interest beyond the maximum amount permitted by law, then and in such event, Mortgagee may elect, by
notice in writing given to Mortgagor, to declare all of the indebtedness sccured hereby to be and become
due and payable sixty (60) days from the giving of such notice. Notwithstanding anything to the contrary
contained herein, Mortgagee shall not be liable for any federal, state or local ncome, excess profit,
franchise o: capital stock taxes of Mortgagor.

MdRTGAG’Zh"S PERFORMANCE OF DEFAULTED ACTS

11 In case o1 defanlt therein, mortgagee my, but need not, make any payment or perform any act
here’s: required of Mortzaror in any form and manner deemed expedient, and may, but need not, make full
or partial payments of piincipzl of interest on prior encumbrances, if any, and purchase, discharge,
compromise or settle any tax $c0.-Ur other prior lien or title or claim thereof, or redeem from any tax sale or
forfeiture affecting said premises or contest any tax or assessment. Al] monies paid for any of the purposes
herein authorized and all expenses pard o1 incurred in connection therewith, including attorneys’ fees, and
any other monies advanced by Mortgagee o srotect the mortgaged premises and the lien hereof, shall be so
much additional indebtedness secured hereby, and shall become immediately due and payable without
notice and with interest thereon at a rate of Five fuyl ‘_Mﬂ(ﬁ’%). Inaction of Mortgagee shall never be

considered as a waiver of an ri ght accruing to it on azco fint of any defauit on the part of Mortgagor,
MORTGAGEE'S RELIANCE ON TAX BILLS, ETC.

12. Mortgagee in making payment hereby authorized: (a) 1elating to taxes and assessments, may
do so according to any bill, statement or estimate procured from the appropriate public office without
inquity as to the validity or amount of any clam for lien which may be assefted

ACCFLERATION OF INDEBTEDNESS IN CASE OF DEFAULT

13. Except for failure to provide the insurance described in paragraph 3 hereof to: which there
will be no curc period if (a) default may be made in the due and punctual payment of said ncites. or any
installment due in accordance with the terms thereof, either of principal or interest and such deZclt shall
not be cured within the earlier of ten (10} days following the sending of notice thereof 1o Mortgagor or as
otherwise provided in said notes; or (b) Mortgagor shall file a petition in voluntary bankruptcy or under
Chapter 7, Chapter 11, or Chapter 13 of the Federal Bankruptcy code or any similar law, state, or federal,
whether now or hereafter existing, or an answer admitting insolvency or inability to pay its debts within ten

(60) days, as hereinafter provided; or (d) Mortgagor shall be adjudicated a bankrupt, or a mortgagee or a
recetver shall be appointed for Mortgagor or for all of its property or the major part thereof in any
involuntary proceeding, or any court shall have jurisdiction of the property for the reorganization,
dissolution, liquidation or winding up of Mortgagor, and such mortgagee or receiver shall not be discharged
or such jurisdiction relinquished or vacated or stayed on appeal or otherwise stayed within sixty (60) days:
or (¢) Mortgagor shall make an assignment for the benefit of creditors, or shall admit in writing its inability

6
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to pav its debts generally as they become due, or shall consent to the appointment of a receiver or
mort;agee or liquidator of all of its property or the major part thercof: or, (f) default shall be made in the
due observance or performance of any other of the covenants, agreements or conditions hereinbefore or
herenafter contained, required to be kept or performed or observed by Mortgagor and the same shall
continue for thirty (30) days following the delivery of notice thereof to Mortgagor, then and in every such
case the whole of said princtpal sum hereby secured shall, at once, at the option of Mortgagee, become
immediately due and payable, together with accrued interest thereon, without notice to Mortgagor.

FORECLOSURE; EXPENSE OF ALL TYPES OF LITIGATION

14, When the indebtedness hereby secured, or any part thereof. shall become due, whether by
accelerativiLor otherwise, Mortgagee shall have the right to foreclose the lien hereof for such indebtedness
or part therest. ) In any suit to foreclose the len hereof, there shall be allowed and included as additional
indebtedness 1 the decree for sale all expenditures and expenses which may be paid or incurred by or on
behalf of Mertgag=¢ \or reasonable attorney’s fees, appraiser’s fees, outlays for documentary and expert
evidence, stenographers’ vharges, publication costs, and costs (which may be estimated as to items to be
expended after entry of tie decree) of procuring al! such abstracts of title, title searches and examinations,
title ‘usurance policies, Torrens eertificates, and similar data and assurances with respect to title as
morigagee may deem reasonably nrcessary either to prosecute such suit or to evidence to bidders at any
sale which may be pursuant to such deice the true condition of the title to or the value of the premises. All
expenditurcs and expenses of the nature 14 this paragraph mentioned, and such expenses and fees as may be
incurred in the protection of said premuises, ia:iuding probate, housing and building code violation, and
bankruptcy proceedings, or in preparations for tlie cc mmencement or defense of any proceeding or
threatened suit or proceeding, shall be immediateiy due and payable by Mortgagor, with interest
thereon at a rate of Fivg POt percent (%) ard shall be secured by this morigage.

Sevew Five
APPLICATION OF PROCEEDS OF FORECLOSURE SALE

15. The proceeds of any foreclosure sale of the premises skall be distributed and applied in the
following order of priority; First, on account of al costs and expenses iicident to the foreclosure
proceedings including al such items as are mentioned in the preceding par sgraph hereof; second, all
other items which under the terms hereof constitute secured indebtedness adgitions] to ghat evidenced
by the note, with interest thereon s herein provided; third, all principal interes. reraaining unpaid on
the 1. ste; fourth, any overplus to Mortgagor, its successors or assigns, as their rights max appear.

REMEDIES; FORBEARANCE

16. In addition to each and every remedy heretofore or hereafter described or otherwise
existing bylaw or equity for Mortgagor’s breach of any of the terms of this Mortgage or the Mortgage
Note it secures, Mortgagor grants Morrgagee, its successors and assigns, the right to set-off against and
alien upon any deposir, montes, credits and other property held by such Mortgagee, successor or
assignee belonging to the Mortgagor. Each remedy provided in this Mortgage is distinct and
cumulative to all other rights or remedies under this Mortgage or afforded by law or equity, and may
be exercised concurrently, independently, or successively, in any order wharsoever. Mortgagee’s
forbearance to exercise any remedy hereunder shall not be deemed and shall not constitute 2 waiver of
any right or remedy hereunder.

o b e e
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APPOINTMENT OF RECEIVER

17. Upon, or at any time after the filing of a complaint to foreclose this mortgage, the court in
which such complaint is filed may appoint a receiver of said premises. Such appointment may be
made either before or after sale, without notice, without regard to the solvency or insolvency or
Mortgagor at the time of application for such receiver and without regard to the then value of te
premises or whether the same shall be then occupied as a homestead or not and Mortgagee hereunder
or any holder of the note may be appointed as such receiver. Such receiver shall have power to collect
te rents, issues and profits of said premises during the pendency of such foreclosure suit and, in case of
a sale and a deficiency, during the full statutory period of redemption, whether there be the
intervention of such receiver, would be entitled to collect such rents, issues and profits, and all other
powers wich may be necessary or are usual in such cases for the protection, possession, control,
managemen? ard operation of the premises during the whole of said period. The court from rime to
time may authorize the receiver to apply te net income in his hands in payment in whole or in part of;
(3} the indebtedness sccured hereby, or by any decree foreclosing this mortgage, or any tax, special
assessment or other licn which may be or become superior to the lien hereof or of such decree
provided such application istnade prior to foreclosure sale; (b) te deficiency in case of a sale and
defizncy.

MORTGAGEE’S RIGHT OF POSSESSION ON CASE OF DEFAULT

18. In any case in which under the provicions of this mortgage Mortgagee has a right to
institute foreclosure proceedings, whether befcre or after the whole principal sum secured hereby is
declared to be immediarely due as aforesaid, or whetler before or after the institution of legal
proceedings to foreclose the lien hereof or before of aliec sale thereunder, forthwith, upon demand of
Mortgagee, Mortgagor shall surrender to Mortgagee and ¥01tgagee shall be entitled to take actual
possession of the premises or any part there of personally,or by iz agents or attorneys, And
Mortgagee in its discretion may, with or without force and with.or without process of law, enter upon
and take and maintain possession of all or any part of said premises, togerher with all documents,
books, records, papers and accounts of mortgagor or the then owner or < premises relating thereto,
and may exclude Mortgagor, its Agents or servants, wholly therefrom and 'mairas attorney in fact or
agent of Mortgagor, or in its own mame 15 mortgagor and under the powers herein granted, hold,
operate, manage and control the premises and conduct the business, if any, therect eibar personally
or b its agents, and wit full power to use such measures, legal o equitable, as in its discretion or in
the discretion of its successors or assigns may be deemed Proper or necessary 1o enforce th< payment
or securtty of the avails, rents, issues, and profits of the premises, including actions for the recovery of
rent, actions in forcible detainer and actions ig distress for rent, hereby granting full power and
authority to exercise each and every of the rights, privileges and powers herein granted at any and all
times hereafter withour notice to Mortgagor, and with full power to use such measures, legal or
equitable, as in its discretion or in the discretion of its successors or assigns may be deemed proper or
necessary to enforce the payment or security of the avails, rents, issues, and profits of the premises,
including actions for the recovery of rent, actions in forcible detainer and actions in distress for rent,
hereby granting full power and authority to exercise each and every of the rights, privileges and
powers herein granted at any and all times hereafter, withour notice ro Mortgagor, and with full
power to cancel or terminate any lease or sublease for any cause or on any ground which would entitle
Mortgagor to cancel the same, 10 elect to disaffirm any lease or sublease made subsequent of this

8
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mortgage or subordinated to the lien hereof, to make all fiecessary or proper repairs, decorating,
renewals, replacements, alterations, additions, betterments, and improvements to the premises s to it
may seem judicious, insure and reinsure the same and all risks incidental to Morrgagee’s possession,
operation and management thereof and o receive all of such avails, rents, issues and profits.

Mortgagee shall not be obligated to perform or discharge, nor does it hereby undertake to
perform or discharge, nor does it hereby undertake to perform or discharge, any obligation, duty or
liability under leases, and Mortgagor shall and does hereby agree to indemnify and hold Mortgagee
hart+'ess of and for many and all liability, loss or damage which it may or mught incur under said
leases or under or by reason of the assignment thereof and of and from any and all claims and demands
whatsoerel, which may be asserted against it bu reason of any alleged obligations or undertakings on
its part to pérform or discharge and of the terms, covenants or agreements contained in said leases.
Should Mor(gagee incur any such liability, loss or damage, under said leases o under or by reason of
the assignmen( thércof, or in the defense of any claims or demands, the amount thereof, including
costs, expense and rezsGrable attorneys’ fees, shall be secured hereby, and Mortgagor shall reimburse
Mortgagee therefore uarediately upon demand.

APPLICATION OF INCOME RF CEIVED BY MORTGAGEE

19. Mortgagee is the exerciseof the rights and powers herein conferred upon it by paragraph
18 hereof shall have full power to use ard aoply the avails, rents, issues and profits of the premises to
the payment of or on account of the follow.ng, i such order as Mortgagee may determine:

(a) to the payment of the opet aung expenses of said property, including cost of
management and leasing thereof{whjch shall include reasonable compensation
and expenses of seeking and procusing fenants and entering into leases);
established claims for damages, if anty, andpremiums on insurance hereinabove
authorized;

(b)  tothe payment of taxes and special assessmer!ts naw due or which may
hereafter become due on said premises;

() to the payment of all repairs, decorating, renewals, reptacements, alterations,
additions, betterments, and improvements of said premisés, ind of placing said
property in such condition as will, in the judgement of Mortgszee, make it
readily rentable;

(@ tothe payment of any indebtedness secured hereby or any deficien <y 'which
may result from any foreclosure sale.

MORTGAGEE’S RIGHT OF INSPECTION

- 20. Mortgagee shall have the right to inspect the premises at all reasonable times and access
there.o shall be permitted for thar purpose.

CONDEMNATION

21. Mortgagor hereby assign, transfer and set over unto Mortgagee the entire proceeds of any
award or any claim for damages for any of the mortgaged property raken or damaged under the power

9
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of eminent domain or by condemnation. Mortgagee may elect to apply the proceeds of the award
upon or in reduction of the indebtedness secured hereby, whether due or not, or to require Mortgagor
to restore or rebuild, in which evenr the process shall be held by Mortgagee and used to reimburse
Mortgagor for the cost of the rebuilding or restoring or buildings or improvements on said premises,
in accordance with plans and specifications to be submirted to and approved by Mortgagee. If
Mortgagor is obligated to restore or replace the damaged or destroyed building or improvements
under the terms of any lease or leases which are or may be prior to the lien of this mortgage and if
such raking does not result in cancellation or termination of such lease, the award shall be ysed to
reimburse Mortgagor for the cost of the rebuilding or restoring of buildings or improvements on said
preri.ses, provided Mortgagor is required or authorized, either by Mortgagee’s election as aforesaid, or
by virtue'of any such lease, 1o the same manner as is provided in paragraph 4 hereof for the payment
of insuranceproceeds toward the cost of rebuilding or restoration. If the amount of such award is
insufficient 1o cover the cost of rebuilding or restoration, Mortgagor shall pay such cost in excess of
the award, befire peing entitled to reimbursement out of the award. Any surplus which may remain
out of said award after payment of such cost of rebuilding or restoration shall, at the option of
Mortgagee, be appliedor. account of the indebtedness secured hereby or be paid 1o any other party
entitled therero.

RELEASE UPON PAYMENT NI DISCHARGE OF MORTGAGOR’S OBLIGATION

22. Mortgagee shall release this moregage and the lien thereof by proper instrument upon
payment and discharge of all indebredness sccurad hereby and payment of a reasonable fee to
Mortgagee for the execution of such release.

GIVING OF NOTICE

23. Any notice which either party hereto may desice or be required 10 give to the other party
shall be in writing and the mailing thereof by certified mail addrosced to Mortgagor at the mortgaged
premises (designate by street address) or 1o the Mortgagee at its place(of business or ar such other place
as any party hereto may be notice in writing designate as a place for service of notices, shall constitute
service of notice hereunder.

WAIVER OF STATUTORY RIGHTS

24. Mortgagor shall not and will not apply for or avail itself of any apprassement, va'vation,
Stay, extension or exemption laws, or any so-called moratorium laws”, now existing or hereafter
enacted, in order to prevent or hinder the enforcement of foreclosure of this mortgage, but hereby
waives the benefit of such laws, Mortgagor for themselves and al! who may claim through or under it
waives any and all right 1o have te property and estates comprising the mortgaged property marshalled
upon any {oreclosure of the lien hereof and agrees that any courr having jurisdiction to foreclose such
lien ipay order te mortgaged property sold as an entirety. Mortgagor hereby waives all rights of
homestead exemption in the premises and any and al rights of redemption from sale under any order
or decree of foreclosure of this mortgage o its behalf and on behalf of each and EVery person, except
decree or judgment creditors of Mortgagor, acquiring any interest in or title to the premises
subsequent to the date of this mortgage.

0
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FURNISHING OF FINANCIAL STATEMENTS TO MORTGAGEE

25. Mortgagor covenant and agree to furnish to Mortgagee such financial statements as
Mortgagee may reasonably require.

BINDING ON SUCCESSORS AND ASSIGNS

26. This mortgage and 4] provisions hereof, shall extend to and be binding upon Mortgagor
and all persons claiming under or through Mortgagor, and the word “Mortgagor” when used herein
shall include all such persons and all persons liable for the payment of the indebtedness or any part
thereof, svhether or not such persons shall have executed the note or this mortgage. The word
“Mortgagee” when used herein shall include the successors and assigns of Mortgagee named herein, and
the holder o holders, from time to time, of the note secured hereby,

LESSEE ATTORNMENT

27. In te event of theenforcement by Mortgagee of the remedies provided for by the law or
by this Mortgage, the lessee upndcr each lease of all or any part of te Premises made after the date of
recording this Mortgage, if any, shall, at the option of the Mortgagee artorn to any person succeeding
to the interest of Mortgagee, as a resuft bf such enforcement and shall recognize such successor in
interest as landlord under such lease witha change in the terms or other provisions thereof,
provided, however, that the said successor i1 insezest shall not be bound by any payment of rent or
additional rent for more than one month in ad zance or any amendment or modification to any lease
made without the proper written consent of Mortgagze or said successor in interest, shall execute and
deliver an instrument or instruments confirming such4t(o 'nment, and Mortgagor shall cause such
lease of all or any part of the Premises to contain a covenadt on te leassee’s part evidencing its
agreement to such artornments,

TRANSFER OF PROPERTY OR INTEREST BY MORTGAGOR: ASSUMPTION

28. Upon sale or transfer of () all or any part of the premises, or any ihterest therein, or (ii)
any ieneficial interest in any land trust which may now or hereafter acquire title to 1he premises, to
any person or entity, Mortgagee may, at its option, declare all sumg secured by this e Lgage to be
immediately due and payable, and Mortgagee may invoke any other remedies provided byithis
Mortgage, law or equity. This option shall not apply when the Mortgagee prior to the rrafster or sale
consents in writing to such transfer of sale subject to whatever termg the Mortgagee may require,
including, an increase in the rate of interest payable under the note secured hereby.

25. Mortgagor covenant and agree that it will not, withour the propr written consent of
Mortgagee, which shall not be unreasonably withheld, further fmortgage, grant a deed of trust, pledge
or otherwise dispose of or further encumber, whether by operation of law or otherwise, any or all of
its interest in the premises and any such mortgage, deed of trust, pledge or encumbrance made without
the Mortgagee’s prior written consent shall be null and void and the making thereof shall constirure 4
default under this Mortgage.

30. The Mortgagor represent and warrant that the Premiges complies in all material respects

1
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and covenants and agrees 1o cause the Premises 1o at all times comply, with all applicable federal, state,
regional, county or [ocal laws, statutes, rules, regulations or regulations or ordinances, including, byt
not limited to, the Comprehensive Environmenal Response, compensation and Liability Act of 1980,
as amended by the Superfund Amendments and Reauthorization Act of 1986, 42 U.S.C. 55 9601 et seq.,
the Resource conservation and Recovery Amendments of 1976, as amended by the Solid and
Hazardous Waste Amendments of 1984, 42 US.C. s5 6901 et $€q., the Federal Water Pollution
Control Act, as amended by the Clean Water Act of 1977, 33 U.S.C. 55 2601 et seq., the Emergency
Planning and Community Right-to-know Act of 1986, 42 U.S.C. 511001 et seq., te Clean Air Act of
1966, as amended, 42 US.C. 55 7401 et seq., the National Environmental Policy Act of 1975, 42 US.C.
ss 7401 et seq., the National Environmental Policy Act of 1975,42 US.C. ss 4321, the Rivers and
Harbovis Act of 1899, 33 17.5.C. s 401 ¢t seq., the Occupational Safety and Health Act of 1970, 29
U.S.C. ss €51 et seq., and te Safe Drinking Water Act of 1974, as amended, 42 U.5.C. s300(f) et seq.,
and all rule’, resulations and guidance documents promulgated or published thereunder, and any stare,
regional, coudesorJocal statute, law, rule, regulation or ordinance relating to public heath, sa‘fety or
te environment, iicladiag, without limitation, relating to release, discharges, emissions or disposals to
air, water, land or groundwater, to the withdrawal or use of groundwater, to the use, handling or
disposal of polychlorinated bi phenyls (PCB’s), asbestos or area formaldehyde, to the treatment,
storage disposal or manageme.it of hazardous substances (including, without limization, petroleum,
and its derivarjves, by-products ¢ otner hydrocarbons), 1o exposure to toxic, hazardous | or other
controlled, prohibited or regulated sukstances, to the transportation, storage, disposal, management or
release of gaseous or liquid substances, 4ad ny regulation, order, injunction, judgement, declaration,
notice of demand issued thereunder.

31. The Mortgagor represent and warrantipat it has not given, nor should it give, nor has it
recerved, any notice, letter, citation, order, warning, coinrlaing, injury, claim or demand that- (1) the
mortgagor has violated or is about o violate, any federal, st e, regional, county or local
environmental, health or safery statute, law, rule, regulation, ordin: nce, judgement or order; (i) there
has been a release, or there is threat of release, of hazardous substanzee (including, without limitation,
petroleum by its by-products or derivatives or other hydrocarbons) o4 rhe Premises; (iii) the
Moripagor may be or is liable, in whole or ig part for the costs of cleaniiy; up, remediating or
responding to a release of hazardous substances (including, without limiration, petroleumn by its by-
products or derivatives or other hydrocarbons); (iv) any of the MOrtgagor’s property or assets are
subject to a lien in favor of any governmental Body for any liability, costs or damages, uinder federal,
state or locale environmenta] law, rule or regulation arising from or costs incurred by‘sdch
governmental entity in response to a release of 2 hazardous substance (including, without -unitation,
petroleum, its by-products or derivatives, or other hydrocarbons). In the event that the Mortgagor
TECELVes or gives any notice o the type described in this Section 26, the Mortgagor shall promptly
provide a copy of 1o Mortgagee, and in no event, later than fifteen (15) days from the Mortgagor’s
receipt or submission thereof.

CAPTION

32. The captions and headings of various Daragraphs of this mortgage are for convenience only
and are not 1o be construed s defining or limiting, in any way, the scope or intent of the provisions
hereof.

12
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IN WITNESS WHEREOF, Mortgagor have caused these present to be signed, as of the day,
month and year, first above written.

/S/U@MNM‘_’ 15/

-~ __(Borrowy)t’ (Borrower)
STATEOFILLINOIS )
SS.
county of cook )

L, *he undersigned, a Notary Public in and for the county

aforesaid, he:zby r'ert/ﬂ%r that on this Y( day o/ /K/

personally appeared /)

of And tizat iney acknowledged the foregoing Mortgage to be the free

and voluntary act and deed for thie dses and purposes set forth therein.

SUBSCRIBED AND SWORN
before me this day S e L S j_‘ ;
LYl Li e WETC ."-‘
Of M&r NJTARY r\l_,a,.u- C TATF ‘\P" ! 1'\ '\zs
o CCN o0 EAPIDS D2 5108
C e TR

i

V4 Notary Public

My Commission Expires:

)

THIS INSTRUMENT PREPARED BY:

Karbin & Associates

1 Northfield Plaza

Suite 300

Northfield, Illinois 60093

AND AFTER RECORDING, RETURN TO:
j;\ EE@Q C]RMZ/M
ZMI W 194 ST #2065

011@\ LU 0620
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