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DEFINITIONS

Words used in muliiple sections of this documen? are defined below and other words are defined in Sections

3,11, 13, 18, 20 and 21. Certain rules regarding the 2sage of words used in this document are also provided
in Section 16.

{A) "Security Instrument” means this document, which is datra:March 2, 2004

together with all Riders to this document.

(B} "Borrower" is Luba Shenderovsky, an unmarried woman AND Arnold R.
Dearwood, an unmarried man

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortguge Electronic Registration Systems, Inc. MERS is a separate corporation tharis acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.Q. Box 2026, Flint, M1 48501-2026, tel, (888) 679-MERS.
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(D) "Lender" is MortgageSelect

Lenderisa Corporation
organized and existing under the laws of State of New York
Lender's addressis 520 Broadhollow Road, Melville, NY 11747

(E) "Note" means the promissory note signed by Borrower and dated March 2, 2004
The Nole states that Borrower owes Lender One Hundred Ninety Three Thousand Eight
Hundred and No/100 Dollars

(U.S. $193,800.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payrents and to pay the debt in full not later than March 1, 2034 .

(F; “Poperty” means the property that is described below under the heading "Transfer of Rights in the
Property. *

(G) "Loan’ incans the debt evidepced by the Note, plus interest, any prepayment charges and late charges
due under<n=4ste, and all sums due under this Security Instrument, plus interest.

(H) "Riders" ‘mears all Riders to this Security Instrument that are execuled by Borrower. The following
Riders are 10 be executed by Borrower [check box as applicable]:

] Adjustable Rate-iider Ig{ Condominium Rider ] Second Home Rider
Balloon Rider i‘:} + Planned Unit Development Rider D [-4 Family Rider
VA Rider {__ Riweekly Payment Rider L] other(s) [specity]

(I} "Applicable Law" means all co itrellisg applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordits (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

tJ) "Community Association Dues, Fees, and Asscssments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Frapoety by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fuzds; other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through_a*-Clectronic terminal, lelephonic instrument,
compuier, Or magaetic tape so as to order, instruct, or authorize a finanvial institution to debit or credit an
account. Such term includes, but is not limiied to, point-of-sale—trinsfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automate ciearinghouse trunsfers,

(L) "Escrow Ttems" means those items that are described in Section 3.

{M) "Miscellaneous Proceeds” means ary compensation, scttlement, award of aamsges, or proceeds paid by
any third party (other than insurance procceds paid under the covcrages described in-Section 5) for: (i)
damage to, ot destruction of, the Property; (ii} condemnation or other taking of all or any part of the Property;
{iif) conveyance in liey of condemnation; or (iv) misrepresentations of, or omissions as to, e valye and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ar difault an, the
Loan.

(0) "Periodic Payment" means the reguiarly scheduled zmount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Seitlerent Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Pari 35009, as they might be amended from tire io time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not quality as a "federally related mortgage loan"
under RESPA,
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(Q} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i} the repayment of the Loan, and all rencwals, cxtensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
lo MERS (solely as nominee for Lender and Lender's successors and assigns) and 1o lhe successors
and assigns of MERS, the foliowing described property located in the County

[Type of Recording Jurisdiction]  of Cook [Name of Recording Jurisdietion):

SELMITACHED LEGAL DESCRIPTION

Pargﬁ &0 Number:  03-02-320-026-0000 which currently has the address of
25 ﬂl2th Street [Street]
Wheeling [Cay], lllinois &0QJS0 [Zip Code]

{"Property Address™):

TOGETHER WITH all the improvements now or hereafter erecled od the property, and all easements,
appurienances, and fixtures now or hereafter & part of the property. All Jezsavements and additions shall alsa
be covered by this Security Instrument. All of the forcgoing is referred to-in Gije Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal 4iie o the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or cus om, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to excrcise any or ail-of those interests,
including, but not limited to, the right to foreclose and scll the Property; and to take aty action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate herchy cosve yed and has
the right to mortgage, grant and convey the Property and thal the Property is unencumbered except for
cacumbrances of record. Borrower warrants and will defend generally the title to the Property ¢gaiist all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanls with limiled variations by jurisdiction to constitute a uniform securily insirurnenl covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Tnstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b} moncy order; {(c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposils are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received ai the location designated in the Note or al
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retura any payment or partial payment if the payment or partial paymeats are insufficient to bring
the Lean current. Lender iy accept any payment or partial payment insufficient to bring the Loan current,
wiriout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the futirie. but Lender is not obligated to apply such payments at the time such payments arc accepted. If cach
Periodic ‘Payrrent is applied as of its scheduled due date, then Lender need pnot pay interest on unapplied
funds. Lender<nay hold such unapplied fuads until Borrower makes payment to bring the Loan current, If
Borrower does nol Ze so within a reasonable period of time, Lender shall either apply such funds or retyrn
them 1o Borrower. If0. applied carlier, such funds will be applied to the outsianding principal balance under
the Note immediatel; ptior fo foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall rejjove Borrower from making payments due under the Note and this Security
Instrument or performing the coven=ats and agreements secured by this Security Instrument.

2, Application of Payments or Froceeds. Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall(oe pplicd in the following order of priority: (a) interest duc under the
Note; (b) principal due under the Note; (2) “maunts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in wiich' [t became due. Any remaining amounts shall be applied first to
late charges, second (o any other amounts due uadér s Securily Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower ‘fir4 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeni‘may, be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding; Terder may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and 1o the extent that, cach payment ¢an be paid in
full. To the extent that any excess exists after the payment is applicd tothe full payment of one or more
Periodic Payments, such excess may be applied to any late charges dae! Voluntary prepayments shall be
applied first to any prepayment charges and then us described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds-to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Tayments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic faymeats are due under
the Note, until the Note is paid in full, 4 sum (the "Funds") to provide for payment of cmots. due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrumeat @s.a lien or
encumbrance on the Property; (b) leasehold Payments or ground rents on the Property, if any; (=) sremiums
for any and all insurancc required by Leader under Section 5; and {d) Mortgage Insurance premiums £ any,
or any sums payable by Borrower to Lender in licu of the payment of Morigage Insurance premiuins in
accordance with the provisions of Section 10. These items are called "Escrow Items. " At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow Ttems unless Lender waives Borrower's obligalion to pay the Funds
for any or all Bscrow Ttemns. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower
shail pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Instrument, as the phrase "covenant and agreement” is used in Scction 9. If Borrower i obligated 1o pay
Escrow Iiems dircectly, pursuant 1o a waiver, and Borrower faiis to pay the amount duc for an Escrow Ttem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to excced the maximum amount a lender can
requice under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonavle.cstimates of expenditures of future Escrow lterns or otherwise in accordance with Applicable Law,

The Frinds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (iclvaing Lender, if Lender is an institution whose deposits are so insvred) or in any Federal Home
Loan Bank. Lenacreshall apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall sot charge Borrower for holding and applying the Funds, annually analyzing the
€SCrow account, or . vrrirying the Escrow Ttems, unless Tender pays Borrower interest on the Funds and
Applicable Law permits Lender so make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be peid on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower (and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrowrt, without charge, an annual accounting of the Funds as required by
RESPA.

If there is surplus of Funds held 2o escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESPA. If there is a shortage of Funds held in £SCrow, as
defined under RESPA, Lender shall notify Bor:ower. as required by RESPA, and Borrower shall pay to
Lender the amount Decessary to make up the shortagean accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds heid i =scrow, as defined under RESPA, Lender shall
aotify Borrower as required by RESPA, and Borrower shail rav'éo Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no motc than 12 munthly payments,

Upon payment in full of all sums secured by this Security Instriment, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instturient, leasehold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, anc Assassments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner prévided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securi'y Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a ruazaAs acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in grod faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate tc prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are consluded;
or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Tnstrumeat. If Lender determines that any part of the Property is subject to a lien which can attain
priotity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kecp the improvemnents now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, tor which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the perinds that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Beirower 1o pay, in connection with this Loan, either: (a) a one-time charge for fiood zone determination,
certifiation and tracking scrvices: or (b) a one-time charge for flood zone determination and certification
services any subsequent charges each time remappings or similar changes occur which reasonably might
affect such’delermination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Feeral Emergency Management Agency in connection with the review of any flood zone
determination resultig from an objection by Borrower,

If Borrower fi'i"to maintzin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's oplior 2nd Borrower's expense. Lender is under no obligation to putchase any
paiticular type or amount of Zoverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's eqity 11 the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insulanie coverage so oblained might significantly exceed the cost of
insurance that Borrower could have obtained Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tias Security Insteument. These amounts shall hear interest al
the Note rate from the date of disbursement and chall he payable, wilh such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and rénewsals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard rortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall Kave the right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Tenae: all receipts of paid premiums and
renewal notices. It Borrower obtains any form of insurance coveragy, nof-vtherwise required by Lender, for
damage to, or destruction of, the Properly, such policy shall include & sienlard mortgage clause and shall
name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carcier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Botrewer otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required’ by \Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is econornizal’y feasible and
Lender's sccurity is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensare'the work
hus been completed to Lender's satisfaction, provided that such inspection shall be undertaken oroaptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series ol progress
payments as the work is completed. Unless an agrecment is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
tepair is not cconomically feasible or Lender's sccurity would be lessencd, the insurance procecds
shall be applied to the sums secured by this Security instrument, whether or oot then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offercd to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance proceeds in an amount
not {o exceed the amounts unpaid under the Nofe or this Security Instrument, and (b} any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may =se the insurance proceeds either to repair or restore the Property or lo pay amounts unpaid under the
Neiciar this Security Instrument, whether or not then due.

€. Ozcupancy. Borrower shall oceupy, establish, and usc the Property as Borrower's principal residence
within 6] “ay< after the execution of this Security Instrument and shall continue o occupy the Property as
Borrower's ‘nvipsinal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, »hich consent shall not be unreasonably withheld, or unless extemating circumstances
exisl which are beyoad Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impai: the: Property, allow the Property to deteriorate or comrmit waste on the Property.
Whether or not Borrower is v<sidine in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating o dec.easing in value due to its condition. Unless it js determined pursuant to
Section 5 that repair or testoration is rot 2conomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioratiop” o) damage. If insurance or condemnation proceeds are paid in
connection with dumage to, or the taking 4*,-the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has relcased praceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment.or in a series of progress payments as the work is
compleled. If the insurance or condemnation proceeds are not sulficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the cdrmnletion of such repair or restoration,

Lender or its agent may make reasonable entries unon‘and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall gve
Borrower notice at the time of or prior to such an interior inspection szecifying such reasonable cause.

8. Borrower s Loan Application. Borrower shall be in defauli.if dricing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower/er iwith Borrower's knowledge or
conseal gave malerially false, misleading, or inaccurate information or Sta‘ements to Lender (or failed to
provide Lender with matertal information) in connection with the Loan. Mateftel representations include, but
are not limited to, representations concerning Borrower's occupancy of the Propeity as Borrower's principal
residence,

9. Protection of Lender s Interest in the Property and Rights Under this Securiy Justrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrimény; (b) there is
a legal proceeding that might sigaificantly alfect Lender's interest in the Property and/or righ’s under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forflitne, for
enforcement of a lien which may atlain priority over this Security Instrument or to enforce laws or
regulations), or (c¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or asscssing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (4) paying any sums secured by a lien which
has priority over this Seccurity Instrument; (b) appearing in court; and {c) paying rcasonablc
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not Lirnited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Scction 9, Lender docs not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrurnent. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower tequesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Bodiower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
dgreesty the merger in writing,

15. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrowel: sha!l pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgaz: Tusnrance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided. such insurance and Borrower was required to make separately designated payments
toward the premivas Jor Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent o the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of (hs Mortgage Insurance previously in effect, from an allernate mortgage insurer
selected by Lender. If substardity equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amori-of the scparately designated payments that were due when the insurance
coverage ceased to be in effect. [ ender will accepl, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance “Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, anu"t<ncer shull pot be required o psy Borrower any interest or earnings
on such loss reserve. Lender can no longer renmire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires)-provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separalely cesignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage lnsurance :5 & condition of making the Loan und Borrower was
required o make separately designated payments towdrd the premiums for Mortgage Insurance, Borrower
shall pay the premiums required (o maintain Mortgage Insuraics in effect, or to provide a non-refundable loss
reserve, until Lender's reguirement for Mortgage Insurance <ods.in accordance with any written agreement
between Borrower and Lender providing for such termination"or vatil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay iricrest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purclases tiie Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party o the Mortgage Insurance.,

Mortgage insurers evaluate their total risk on all such insurance in force*4rom time to time, and may
enter into agreements with other parlies that sharc or tnodify their risk, or reduceaases. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the othor panty (or parties) to these
agreemenis. These agreements may require the morigage insurer to make payments ueing any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mor gage Insurance
premiums).

As a result of these agreerents, Lender, any purchaser of the Note, another insurer, aily teiasurer, any
other entity, or any affiliste of any of the foregoing, may receive (directly or indirectly) amouris thut derive
from (or might be characterized as) a portion of Borrower's paymeats for Mortgage Insurance, i ¢xci ange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides-that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "caplive reinsurance." Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - ‘with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other la}w. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have (he right 10 hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires intcrest to be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoraiion or repair is not cconomically feasibic or Lender's sccurity would be lessencd, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section.Z.

In theevipt of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied io the sumns secured by this Security Instrument, whether or not then due, with the excess, if
any, paid 1o Borrgwer.

In the event of 2 partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or Ioss in value is equal to or greater
than the amount of the {ums sucured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Rorrower and Lender otherwise agree in wriling, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total ameuri of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the 1ail wiarket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance-susil be paid to Borrower.

In the event of a partial taking, destru:tion. or loss in value of the Property in which the fair market
value of the Property immediately before the Dartizl taking, destruction, or loss in value is less thun the
amount of the sums secured immediately before the, partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, taeMiscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the serss «re then due.

If the Property is abandoned by Borrower, or if, aftér notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make un awald ‘o setile o claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice’is giveny, Lender is authorized to colleet and
apply the Miscellaneous Proceeds either to restoration or tepair of th: Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" meaiis the. third party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of “ction in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or procecding, whether civil or erirminal, is begun that, in
Lender's judgment, could result in forleiture of the Property or other material impuirment of Lender's interest
i the Property or rights under this Security Instrument. Borrower can cure such a defavi and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be/dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material inpairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any swand or claim
for damages that arc attributable to the impairment of Lender's interest in the Property are hetzhy ussigned

and shall be paid to Lender. o ]
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the (ime for
payment or modification of amortization of the sums secured by this Security Instrument granted by Leader
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in [nterest of Borrower or to refuse to extend time for payment or otherwise maodify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does nol execule the Note (a "co-signer"): (a) is co-signing  this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modity, forbear or muke
any accommodations with regard to the terrns of this Security Instrument or the Note without the co-signer's
consent.

dubject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obuigations under this Security Instrument in wriling, and is approved by Lender, shall obiain all of
Borrower's. rights and benefits under this Security Instrument. Borrower shall not be released from
Borrowe:'s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The eovenants and agreements of this Security Instrument shall hind (except as provided in Section
20) and benefit thie successors and assigns of Lender.

14, Loan Cnarges. Lender may charge Borrower fees for scrvices performed in connection with
Borrower's default, for-the purpose of prolecting Lender's interest in the Property and rights under this
Security Instrument, inchuding, but not limited lo, atlorneys” fees, properly inspection and valuation fecs, In
regard to any other fees, thaaFsence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construer“az a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by tl.is Security Instrument or by Applicable Law.

If the Loan is subject to a law rvhich sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges eollocted or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan cliarre-shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alr rady.zallected from Borrower which cxeeeded permitted limits
will be refunded to Borrower. Lender may chooe 1o make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrover) If a refund reduces principal, the reduction will be
treated as a partial prepaymeni withoul any prepayiieal charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of aiv-such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might/zve arising out of such overcharge.

13. Notices. All notices given by Borrower or Lender in chngection with this Security Instrument must
be in wriling. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall consdaie notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shali-be”the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Baizowzr shali promptly notify
Leader of Borrower's change of address. Tf Lender specifies a procedure for reportiiy Borrower's change of
address, then Borrower shall only report 2 change of address through that specitied-procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any (1otic: lo Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated heiein ealess Lender
has designated another address by notice to Borrower. Any notice in connection with this Sécurity Instrament
shall not be deemed to have been given to Lender until actually received by Lender. If any notice reljuired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement v/1i! satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Securily Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract, In the cvent tha: any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

DOC  #:323160 APPL #:0D0UR1IG0G2 Z _S
Lnitials: L

@D AaL) Tuge 10 of 15 Form 3014 1/01
- A D




0407249152 Page: 11 of 19

UNOFFICIAL COPY

not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives solc discretion without any obligation to take
any action.

17. Borrower 's Copy. Borrower shall be given one copy of the Nate and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

1f.all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a patural person and a beneficial interest in Borrower s sold or transferred) without Lendet's prior written
consent, Learer may require immediate payment in full of all sums secured by this Security 1nstrument.
However, :iis Grtion shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerzises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of 4107 less than 30 days from the date the nolice is given in accordance with Section 15
within which Borrowe:must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expirat'on lof-this period, Lender may invoke any remedies permitted by this Securily
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to’ Reiastate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Sceurity Instrument discontinued at any time prior
to the earliest of: (a) five days before sals 6° the Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law tizatspecify for the termination of Borrower's right to reinstate; or
{c) entry of a judgment enforcing this Security dtstrument. Those conditions are thal Borrower: (a) pays
Lender all sums which then would be due unde.. this Sccurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coepunts or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, btut nbtiimited to, reasonable attorneys' fees, properly
inspection and valuation fees, and other fees incurred for'the purpose of protecting Lender's interest in the
Property and rights under this Sceurity Instrument; and (d) taxes such action as Lendcr may reasonably
tequire to assure that Lender's interest in the Property and’ rightsunder this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instiument; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Boniower pay such reinstatement sums
and expenses in one or more of the following [orms, as selecled by Lender:(a* cash; (h) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such’ check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity, or (d) Electronic Funds
Transfer. Upon reinstaternent by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate th2!i =5t apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial iterest in the
Note (together with this Security Instrument) can be sold ome or more times without prior notice to Tsotower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Iastrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
peried 2v/hich must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purgoses of this paragraph. The notice of acceleration and oppottunity (o cure given to Borrower pursuant
tw Sectita 22 and the notice of acceleration givert to Borrower pursuant to Section 18 shall be deemed to
satisfy the-aatiCe-and opportunity to take corrective action provisions of this Section 20.

21, Hazardois Substances. As used in this Section 21: (2} "Hazardous Substances" are those
substances defined 4s Joxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances. gasoline, kerosene, other flammable or toxic petroleumn products, toxic pesticides and
herbicides, volatile solvents /materiuls contairing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means fede:<r {aws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmenta! provection; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as4¢%aed in Enviroamental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribuic *6_or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor aflow anyone else to do, anything affecting the P.operly (a) that is in violation of any Environmental
Law, (b} which creatcs an Envitonmental Condition, ¢r fCywhich, due to the presence, use, or relcase of a
Hazardous Substance, creates a condition that adversely atfets'ihe value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Troperty of small quantities of Hazardous
Substances that are generally recognized to be appropriate 1o norme1 residential uses and to maintenance of
the Property (including, but not limited 1o, hazardous substances in cotzurier products).

Borzower shall promptly give Lender written notice of (a) any investigation. claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party in=olving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actud knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge;telease or threat of
release ol any Hazardous Substance, and (c) any condition caused by the presence, uss o reiease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, of i notified by
any governmental or regulatory authority, or any private parly, that any removal or other reméciation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessars vemedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for zn
Environmental Cleznup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forerlasure proceeding the non-existence of a defauit or any other defense of Borrower to acceleration
ard Toreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
optior'm=y. require immediate payment in full of all sums secured by this Security Instrument without
further deipind and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled tc coliect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited fu, z2asonable attorneys fees and costs of title evidence,

23. Release. Mpon payment of all sums secured by this Security Insirument, Lender shall release this
Security Instrument. Boriow:r chall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instre:nent, hut only if the fee is paid to a third party for services rendered and the
charging of the fec is permitted u)der Applicable Law,

24. Waiver of Homestead. In ac<or'ance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinols \omestead exemption laws.

25. Placement of Collateral Protection (nsurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's apresment with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchrses may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection wiia fae collatcral, Borrower may later cance! any
insurance purchased by Lender, but only after providing Lender witi-cvidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. [f Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, 1ncluding interest and any other
charges Lender may impose in connection with the placement of the insuranse, watil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may te added to Borrawer's total
outstanding balance or obligation. The costs of the insurance may be more than' the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this

Security Instrument and in any Rider executed bty Borrower and recorded with it.

Witnesses: "
WWW\ C%é (\/‘écw (Seal)

Luba Shenderovsky

-Borrower

. & Dewpedat .

Arnold R, Dearwood -Borrower

(Seal) (Seal)

-Borrower ~Borrower
(Seal) o4 (Seal)

-Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower
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STATE OF [LLINOIS, cook . County ss;
1, A4S A 57/5 ¢ M , @ Notary Public in and for said county and

scate do hereby certify that  Luba Shenderovskyand Arnold R. Dearwood

)

personally known to me to be the same person(s) whose name(s) subscribed to the foregeing instrument,
appeared before me this day in person, and acknowledged that he/she/fthey signed and delivered the said
instrrment as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Glven under my hand and official seal, this 2nd dayof March, 2004

My Comrissigr-Expires:

PNV )
3 Notary Public

Vv Y
$  OFFICIAL SEAL
THOMAS M HAGGAN

FooLINOIS
v BUBLIC, STATEOF < g
:QTQSMMI“ION EXPIRE! xzm 122106

noC 1323165 APFT, 4:0030509992
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Property Address: 255a 12th Street
Wheeling, IL 60090

Legal Description

THAT PART OF LOT 10 IN STRONGATE RESUBDIVISION, BEING A SUBDIVISION IN SECTION 2,
TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TQ THE

PLAT THEREQOF RECORDED NOVEMBER 21, 1590 AS DOCUMENT NO, 90569741, AS AMENDED,
DESCRIBED AS FOLLOWS:

PARCEL 15: BEGINNING AT TEHE NORTHWEST CORNER OF SAID LOT 10; THENCE NORTH 89 DEGREES
59 MINUTES 56 SECONDS EAST ALONG THE NORTH LINE OF SAID LOT 10 A DISTANCE OF 55.00
FEET TO THR NORTHEAST CORNER OF SAID LOT 10; THENCE SQUTH 0 DEGREES 00 MINUTES 04
SECONDS EAST 71.83 FEET; THENCE SOUTH 89 DEGREES 59 MINUTES 56 SECONDS WEST 27.67
FEET; THENCE SOUILH 0 DEGREES 00 MINUTES 04 SECONDS ERST 11.00 FEET; THENCE SOUTH 89
DEGREES 59 MINUZES 56 SECONDS WEST 27.33 FEET TO A PQINT ON THE WEST LINE GOF SAID LOT
10; THENCE NQRTH (0 B&SREES 00 MINUTES 04 SECONDS WEST ALONG SAID WEST LINE A DISTANCE
OF 32.83 FEET; SAID PARCEL OF LAND DESCRIBED CONTAINS 0,034 ACRE, MORE (R LESS, ALL
IN COOK COUNTY, ILLINOLS.

SUBJECT TO DECLARATION OF EASEMENTS AND COVENANTS BY GRANTOR RECORDED A3 DOCUMENT NG.
80357534, AS AMENDED, WHICH IU INCORFORATED HEREIN BY REFERENCE HERETOQ. GRANTOR
HEREBY GRANTS TQO GRANTEE, HEIRS (AND ASSIGNS, AS EASEMENTS APPURTENANT TO THE PREMISES
CONVEYED THE EASEMENTS CREATED BY SAIT DECLARATION FOR THE BENEFIT OF THE OWNERS OF
THE PARCELS OF REALTY HEREIN DESCRIBED AND GRANTOR RESERVES UNTGC ITSELF, ITS
SUCCESSORS AWND ASSIGNS, AS EASEMENT APPURTLNANT TO THE REMAINING FARCELS DESCRIBED IN
SAID DECLARATION, THE EASEMTNTS THEREBY CEmATED FOR THE BENEFIT OF SAID REMATNING
PARCELS DESCRIBED IN SAID DECLARATION AND THIS CONVEYANCE IS SUBJECT TO THE SAID
EASEMENTS AND THE RIGHT OF THE GRANTOR TO GRANT /321D EASEMENTS IN THE CONVEYANCES AND
MORTGAGES OF SAID REMAINING PARCELS OR ANY OF THEM, THEIR HEIRS, SUCCESSORS AND
ASSIGNS, COVENANTS TO BE BOUND BY THE COVENANTS "AND ACREEMENTS IN SAID DOCUMENT SET
FORTE AS COVENANTS RUNNING WITH THE LAND,
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2nd day of
March, 2004 , and is incorporated into and shall be
deemnd to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument")

of “ihe’ same date, given by the undersigned  {the "Borrower") to secure Borrower's Nole to
MortgaoaSelect

(the
"Lender") of tie wame date and covering the Property described in the Security Instrument and located at:

2550L2th Street,“Whesling, IL 60090

[Property Address]
The Property includes, but is no! limed to, a parcel of land improved with a dwelling, together with other
such parcels and certain common dices and facilitics, as described in~ The Deed, The Declaration
of Covenants, Conditions aiid Restrictions

{the "Declaration”). The Properly is ' a parl of a planned unit  development known as
Timberfeaf Park

[Name of Planaed Uhit Tevelopment]
(the "PUD"). The Property also includes Borrower's intcrest in the homeowners association or equivalent
entity owning or managing the common arcas and facilities ¢ e PUD (the "Owners Association™) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agrecments.made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrowei's Suligations under the PUD's
Constituent Documents. The "Constituent Documents™ are the (i) Declaratior, (i)-articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association| 2nd (iii) any by-laws or
other rules or regulations of the Qwners Association. Borrower shall promptly pay, whenndue, all dues and
assessments imposed pursuant to the Constituent Documents.

bOC  #:31%821 APPL #:0000503992
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (inchuding deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, for which Lender requircs insurance, then: (i) Lender waives the provision
in Seciion 3 for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Froperty; and (i) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property 1= deemed satisfied to the cxtent that the required coverage is provided by the Owners Association
policy.

What Zen.ler requires as a condition of this waiver can change during the term of the loan.

Borrower( shull give Lender prompt notice of any lapse in required property insurance coverage
provided by the meste: or blanket policy.

In the event of a disiribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to_~ammon areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be' paid to Lender. Lender shall apply the procceds to the sums securcd by the
Security Instrument, whether ot not.then due, with the excess, if any, paid to Borrower.

C. Public Liability Insura'ice. Sorrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a pablic-liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of ary award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property or the
common areas and facilities of the PUD, or for 2iy ¢onveyance in licu of condemnation, are hercby assigned
and shall be paid to Lender. Such proceeds shail.he »nplied by Lender to the sums sccured by the Sccurity
Instrument as provided in Scction 11,

. Lender s Prior Consent. Borrower shall not, ‘ex<ent after notice to Lender and with Lender's prior
written consent, either pattition or subdivide the Property ef consent to; (i) the abandonment or termination of
the PUD, except for abandonment or termination required by law in the case of substantial destruction by fire
or other casualty or in the case of a taking by condemnation o ¢minent domain; (ji) any amendment to any
provision of the "Constituent Documents”" if the provision is for th: express benefit of Lender; (ii)
termination of professional management and assumption of self-manaserent of the Qwners Association; or
(iv) any action which would have the effect of rendering the public liabiitt/ insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments whe i due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become adcitional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other-erms-af payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be bayal le, with interest,
upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.
/
b e
‘ (Seal (Seal

C

Lvie shenderovsky -Borrower -Borrower
A 10 &_LW L, s
-Borrower -Borrower
Arnold R, Dearwood

2 (Seal) (Seal)
STarrower -Borrower
{Seal) 2 ). (Sesl)
-Borrower -Borrower
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