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HOME EQUITY LINE OF CREDIT MORTGAGE
(Securing Future Advances) - 2EPT-01 RECORDING $29.50
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o L B CI ®-D4-072014
THIS MORTGAGE is made or __ /€< it C1e 0 RIS B TOER
e _-

Jal
‘e

% _William Babler and Shirley Babler YT rhaloont e ___.The
1]

Mortgago is givon o Chasa Manhattun Morngage Corporation, 8 Dolawito corpoimion whono nddrons
in Onp Chanp Squnre, MC-4, Rochastor, New York 14643 In this Mongago, tho lorns “you.” “your”
and “yours™ rolgr to ihe morlgngor(s). Tho torms "wo,” "us™ and “cur” rofor to Chaso Manhattan
Mortgage Corporation.

Pursuant to a Home Equity Line of Credit Agraemaeant dated the same date as this Morigage
{"Agreemaeant™), you may incur maximum unpaid loan indabtodnoss (oxclusive of intorost tharoon) in
. arnounts fluctuating I'rom time to time up to tha maximum principal sum outslanding al any time of

Thirty-Five Thousand and No/100 ~-----vewmwe—eee— e ——m o ——m— e Dollars

] (Uus. s 35,000.80 ). The Agreement eslablishes the rate(s) of intaerest to be chargoed
thareunder-and provides for a final scheduled instaliment due and payable on At nniv y 004 f
You agree that this Mortgage shall continue to secure all sums now or hereafter advanced under the -
terms of the Agreement including, without limitation, such sums that are advanced by us whother or :
not at the tma the sums are advanceod there is any principal sum outstanding under the Agrooment.
Tho partios horatsiniond that this mortgago shall secure unpaid balancas, and alf othor amounts duo
- 1o us horounde: aoe-undar the Agreonmont.

This Mortgage socvies to us: {a) the repaymant ol the debt evidanced by the Agreecment, with
intarest, and all relinancings; ronowals, axtensions and modifications of the Agreement; (b} the paymen) N
of ali other sums, with intares’,. advanced undor this Mortgage to protect the security of this Mongage: :
and {¢} the performanca of you. suvenants and agreements under this Morigago ana the Agreement.

Fcr this purpose and in consideration of the debl, you do hareby morlgage. grant, convey and warrant

(uniass you are an llincis land trudt, ir, which case you mortgage, grant, ccnvey and quitclaim} to

us and our successors and assigns.tho.nroporty locatad in __CODK County,

ilingis and more fully doscribed in Exribi. A, which is attached herato and made a part hereol, which

property is more cemmanly known as 1113 \Aer Lane, MT. PAQSPECT, 1L 508856.

- ("Property..-<dress”), hereby releasing and waiving all rights undor

- and by vintug of the homaestead oxomplion luws 2! llingis; .
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This document was prepared by and, after recording, should e returned )

to: O vy Cvaw See vt~} Ao s e oA j e LS -
TOGETHER WITH all tho improvemantis now of hereafier eroried on the property. and all _f

easemants, rights, appurtenances, and fixtures now cr hereafter a past ¢/tha property. All
replacemants and additions snall also be covered by this Meortgago. Al ¢’ tho farege:ng is ralorrad ta
in g Maortgago as the "Proporty.”

Lonard, (L 60748

YOU COVENANT that you are lawluliy seized of the eslate hereby convey G and have the right
¢ mortgage, grant. convey and, if you are not an lilinois land trust, then also wartrar( the Property
and that the Property is unencumbared, except for encumbrances of recard as of the diin hereof.
Unless you are an llinois land trust, you warrant and will defend generally the litle to’tha Proparty
against all claims and demands, subject to any encumbrances cf record as of the date Diereol.

Firat Mid vest itle Services, Inc.,
40 B. janata Bivd. Ste 300

YOU AND WE covenant and agree as follows:

$310240V0

1. Payment of Principal, Interest and Other Charges. You shall pay when due the
principal of and interest owing under the Agreement and all other charges due under the Agreement.

2. Payments of Taxes and Insurance. You will pay, when dug, all taxes,
assessments, leasehold payments or ground rents [if any}. and hazard insurance on the Propery and
mortgage insurance (if any}.

3. Application of Payments. Unlass applicable law provides otherwise, all paymenis .
received by us under the Agreement and paragraph i may be applied by us first to interest and other
charges payable under the Agreement and then to the remaining principal balance under the
Agreement.

4, Prior Mortgages; Charges; Liens. You shafl perform all of your obligations under
any mortgage, deed of trust or other security instruments with a lien which has pricrity over this
Moartgage, including your covenants to make payments when due. Ycu shall pay all taxes,
assessments, charges, fines and impositions attributable to the Property which may altain priority over .

- this Morigage or any advance under this Mortgage, and leasehoid payments or ground rents, if any.
Upon our request, you shall premptly furnish to us all nolices of amounts to be paid undoer this

ﬁ
v




UNOFFICIAL COPY




UNOEFICIAL COPY

You shall prompily discharge any lion (othar than a lien disclosed fo us In ym'u
application or in any titlo report we obtainod) which has priority over this Mortgage or any advanco to bo
madn undor tha Agreoomant or this Mortgage.

5. Hazard Inpuranco. You shall keop tho Propofty insurod sgoinst loss by liro, hesards
includaed within the term “extended coverage™ and any other hazards, including tloods or tlooding, for which
we require insurance. This insurance shali be maintained in the amounts and for the periods that we
require. You may choase any insurer subject to cur approval, which shall not be unreasonably withheld.

insurance policios and ronowais shall bo acceoplable 1o us and shall includo o slandard
mortgagee clausa. I we require, you shall promptly give us all receipls o! paid premiums and ranewal
nalices. You shall promptly notify the insurer and us of any loss. We may make proof of lass il you do

not promptly do so.

Insurance proceeds shall be applied to restore or repair the Property damaged, if
rastoration or repair is economically feasible and our security would not be lessened. Otharwise,
msusrance proceads shall ba applied to sums socurod by this Mortgago, whother or not then duo, with any
excess paid to you. If you abandon the Propartly, or Jo not answor within 30 days our notice o you that
the insurer-has offerad to settle a claim, then we may collect and use the proceeds 1o repair or restore
the Fropity or 16 pay sums secured by this Mortgage, whether or not then due. The 30-day period will

begin when rctico is given.

Any appiicalinn of grocaeds to principal shall not reguire us (o oxtond or posipono the
due date of muntrecnaymonts. I wo acquire the Proporty at o {orced sale following your dolault, your
right to any insurance’/ procaeds rosulting from damage to the Propeny prior to the acquisition shall pass O
us to tha extant of thg sums secured by this Morigage immediately pricr to the acquisition.

6. Prescrvaticn and Maintenance of Property; Leasehoids. You shall not destroy,
damage or substantially change 'h2 Proparty, allow the Property to detariorate, or commit wasta. {f this
Mortgage is cn a leaschold, you shall comply with the leaso. If you acquirc fes title to tho Proporty, tho
leasehold and feo litle shall nol merge unless we agroe 10 tha maorgar in writing.

7. Prctection of Oul filghts in the Property; Mortgage Insurance. I you fail to
parfarm the covenants and agreements conlained in this Mortgage, or there is a legal proceeding that may
sijnificantly affect our righis in the Ficgoty (such as a proceeding in bankruptcy, probate. for
ccndemnation or torfeiture or 1o enforce lavs o~ .regulations), then we may do, and pay lor, anything
necessary to protect tha Property's value and cur rights in the Property. Our actions may include paying
any sums secured by a lien which has priority ovar livis Mongage or any advance under the Agreement of
this Mortgage. appearing in court, paying reasoncab’c attorneys’ fees, paying any sums which you are
required to pay under this Mortgage and entering on tha. Property to make repairs. We do not have lo
take any acticn we are permitted to take under thiz paragraph. Any amounts we pay under this
paragraph shall become additional dabts you owe us and snall be secured by this Mortgage. These
amounts shall bear interoast from tho disbursement dato at th= rate established undar tha Agreomant and

shali be payable, with interest, upon our requesl.

If we required morigage insurance as a condilio’. i\ making the foan secured by this
Mortgage, you shail pay the premiums for such insurance untif such ¥me as the requirement for the

insurance terminates.

8. Inspection. We may insgect the Properly at any reasonalble ime and upcn reasonable
natice.

g. Condemnation. The proceeds of any award for damages, direct oy consequential, in
cannection with any condemnation or other taking of any part of the Property, or for copsevance in lieu
condemnalion, are herepy assigned and shall te paid to us. =

-1
10. You Are MNot Released; Forbearance by Us Not a Waiver. Extension of time !or}i
payment or modification of amonrtization of the sums secured by this Mortgage granted by us lo any of;‘,’.
your successors in interest shali not operate to release your liability or the liability of your successors in wa
interest. We shall not be required {0 commence proceedings against any successor in interest, refuse to
extend tima for payment or otherwise modity amoentization of the sums secured by this Mortgage by
reasor: of any demand made bv you or your succassors in interest. Our forbearance in exercising any
right or remedy shall not waive or preclude the exercise of any right or ramedy.

311. Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The
covenants and agreemenis of this Morigage shall bind and benefit your successors and permitted assigns.
Your cavenants and agreements shall be ioint and saveral. Anyone who co-signs this Morngage but does
not execute the Agreemant: (a) is co-signing this Morigags cnly to mortgage, grant and convey such
perscn’s interest in the Prcperty; (D) is not personally obligated to pay the Agreement, but is obligated to
pay all ather sums sgcured by this Morigage; and (c) agrees that we and anycne else who signs this
Martgage may agree to extend, modily, forbear or make any accommodations regarding the terms of this
tdontgage or the Agreement without such person’s consent.
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maximum foan charges, and that law is fhinally interproted so that the mterest or othm toan ch’!rge.. collecico
or to be coillected in conneclion with the ‘oan excoed tho pormitted imits, thon: {a) any such loan chargo
shall be reducad by the amount necasaary 1o roduce tha chargo 10 the pormiltod hmit; and (L) any sums
alroady colectad from you which excead pormitted limits wilt ba refunded 1o you. We may chooso to maka
this refund by reducing the principal owaed undor the Agreement or by making a direct payment o you. If a
refund reduces principal, the raduction will be lreated as a pariial prepayment without any prepayrnent charge
under the Agragemaent.

13. Notices. Unjass otherwise required by law, any notlice to you provided for in this
Mongage shall be delivered or mailed by first class mail 1o the Property Address or any ather addrass you
dosignate by notice to us. Unless otherwise raquirad by law, any nolico 1o us shall bo given by first class
mail to our addross stated abovg or any athar addross we designato by notice to you.

14, Governing Law; Saverability. This Mortgage shall be governed by ledoral law and,
except as greampted by federal law, by the law of the jurisdiction in which the Property is located. in the
avant that any provisicn or clause of this Morigage or tho Agreemant conflicts with apglicatlo !aw, such
conflict shall not affect othor provisions of this Mortgago or the Agreemant which can be given offact without
tre conlflicting provision. To this end thu provisions of this Mortgage and tho Agroomont aro declared to bo

sagverable.

/5. Transfer of the Preperty. M all or any part of the Property or any mntecost in it is sold
or translerred (c¢ f a beneficial interest in you is sold or transferred and you are not a natural gerson)
without aur prags-wiiten consent, we may, al our oplicn, requira immadiate payment in (ull of all sumy
socurad by this Mierpnge. Howevor, this aption shall not ho oxorcisod by us il oxercizo is prohiditnd by

fodeoral law as of the dala.ol this Mortgago.

16. Sale of Agreement; Change of Loan Servicer. The Agreement or a partial inlerest in
the Agreemaent {together with thi= Mortgage) may be sold one or more limes withcut prior notice to you. A
sale may result in a changs in the outity {known as the “Loan Servicer”) that collects monthly payments due
under the Agreemont and this Marigaoe. There also may be one or more changes of the Loan Servicer
unrelated 1o the sale of the Agreernent. I there is a change of the Loan Servicer, you will be given wrilton
natice of the change as raguired by apnlizable law. The nolice will state the name and address of the naw
Loan Servicer and the address to whizh/ paymonts should be made. The notice will also contain any

information required by applicable law.

17. Hazardous Substances. Yocu-shall not cause or permit the presence, use, disposal,
storage. or relsase of any Hazardous Substances on or in tho Proporly. You shall not do. nor allow anyona
elso to do, anything alfacting the Proparty trhat is in vioialion ol any Environmental Law. Tha praceding iwo
sentoncas shall not apply 1o the presence, use, or tiorape on the Property of Hazardous Substances in
quantities that are generally recognized to be appropriaie/(c-normal residential uses and to maintenance of

the Propeny.

You shail promptly give us written notice ~fany investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or priva’e party involving the Property and any
Hazardous Subslance or Enviranmental Law of which you have actucLkrowledge. Il you learn or aro notified
by any govamment or regulatory authcrity, thal any romoval or olqer remediation of any Hazardous
Substance affecting the Property is necessary, you shall prompily take - /iaecessary remedial actions in
accordance with Environmental Law.

As used in this Martgage, "Hazardous Substances” are thosco iubstances detined as toxic
or hazardous substances by Environmental Law and tha lollowing substances: ¢asoline, kerosene, other
tflammatie or toxic patroleum products, toxic gesticides and herbicides, volatile scivents, r.aterials containing
asbestos or formaldehyde, and radioactive materials. As used in this Mortgage, "Envirunr2atal Law™ means
federal laws and laws of the jufisdiction where the Property is located that relate 1o hoalth, safety or

environmental protection.

18. Acceleration; Remedies. You will be in default it (1) any payment required by
the Agreement s not made when it Is due; (2) we discover that you have committed fravd or made a
material misrepresentation; or {3) you take any action or fall to take any action that adversely affects
our security for the Agreement or any right we have In the Property. If a default occurs, we will give
you natice specitying: (a) the default; (b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given to you, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result In acceleration
of the sums secured by this Mortgage, toreciosure by judicial proceeding and sale of the Property,
The notice shail further inform you of the right to reinstate cr redeem after acceleraticn and the right
to asssrt in the foreclosure proceeding the non-existence of a default or any other defense to
acceleration and foreclosure. If the defauit is not cured on or before the date specified in the notice,
we at our option may require immediate payment in full of all sums secured by this Mortgage without
further demand and may foreclose this Mortgage by judicial proceeding. We shall be entitied to
collect all expenses incurred in pursuing the remedies provided In this paragraph 18, inciuding, but
not limited to, reascnable attorneys’ fees and costs of titie evidence.

31024000
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19. Lender in Possession. Upcn acceleration undor this Mortgage, abandenment or vacating
of the Properny and at any time prior to the expiration of any period of redemption foliowing judicial sale, we {in
persen, by agent, or by judicially appointod receiver) shall be ontitled 1o entor upon, take possessicn of and
manage tho Properly and to colloct tho ronta of tha Propany including those pasi due. Any rants collacind by
us or the receiver shall be applied first to piayment of the cos?a of rnanagernent of the Property and collnction of
rants, including, but not limited to. receiver's fees, premiums on receivers bonds and reasonable attorneys’ fecs,
and then to the sums securad by this Mortigago. Nolhing hargin containec shall be construed as constituting us
a “"morgagee in possession,” unless we shall have entered into and shall remain in actual possaession of the

Property.

20. Release. Upon payment of all sums sccurad by this Mortgage. wa shall releasa this
Mgrtgage without charge to you.

21. Receipt of Sums Pending Foreclosure. You agrea that the acceplance of rents, hazard
insurance proceeds, condemnation awards or any other sums ol whatever nature or orngin to be applied o the
sums sacured by this Mpngage aftor tho comrnencamont of foreclosure proceedings prior to the expiration of
sry right of redemption anall not conatitute & waivar of such foracicaura.

22/'Nalvers. ‘You waiveo all rights of homastoad oxemption in the Propanly.

23. WiZers to this Mortgage. 1If one or more riders are executed by you and reccrded {ogothor
with this Mortgage, tie.-Lvanants and agreements of sach such rider shall be incorporated into and shall amend
and supploment the covunurts and agroomants of this Mortgage as if tho rider(s) were part of this Morntgage.

[]  Condominivm Aider [T} 2-4 Family Rider
il filanned Unit Oevelopment [ 1 Other(s) (specity)
Hider

24, Maximum Amount Sesu ad. This Mortgage shall secure an amount not in excess of the
sum of tha principal and interest evidences ty the Agreement and additional amounts, which additional

amounts shalt in no avent excaed $500.000.

25. Security Agreement and Fixtu e Filing. This Mortgage constitules a security agreement
with respnct to all fixturas and other personal properny i which we are granted a security interest hereunder,
and we shali hava all of tha rights and romedies of a elrred party under the Unilorm Commercial Code as
anacted in the state whero the property is situatod (tho ‘Uraform Commercial Code™). The recording of this
Mortgage in the real estate records of the counly where the rroperty is located shail also operate fram the
time of rscording as a fixture filing in accordance with Section §9-313 and 9-462 of the Uniform Commuercial

Code.

26. Trustee Exculpation. If this Moiigage is exdccuted by an llingis iand tructl, trustee
execules this Morigage as trustee as aloresaid, in the exercise of the povian and autherity conferred upon and
vested in it as such trustee, and it is expressly understood and agreed hy Us.and by every person now of
hereafter claiming any rght or security hereunder that nothing contaiied herein/or.in the Agreement secured by
this Mornigage shall be construed as creating any liability on the trustee personail; to pay said Agreement of
any interest that may accrue therecn, or any indebtedness accruing hereunderos to perform any covenanis
aither express or implied herein contained, ali such liability, if any, being express’y vraived, and that any
racovery on this Mortgige and the Agregement secured hereby shall be sclely against ard out of the property
heraby conveyed by enforcemont of the provisions hergo! and ol said Agresment, but tris waiver shall in no
way affect tha personal liability of any individual co-maker or guarantor of the Agreementi.

BY SIGNING BELOW, vou accept and agree to the tarms and covenants containod in (his
Mortgage and any rider(s) executed by you and recorded with it.

{Seal

{Seal)

T AUIENRS 4
ICATGE
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STATE OF iLLINOIS )

¢ ) 8Ss
county ok et~ )
. N

i, f';;\,"ft'f,;.':;‘f.: AN NS S .. 8 Notary Public in and for, said County, in tha Siate
aforasaid, DO HEAEDY CERTIFY that, Ly ttctw b %y b ;};j_i;_{f__;l}_'i\__}vbmscnn!ly known 1o mo o
bo the same poraons whose namao(s) is (are} atftg!scfibod to thooregoing instrumont. appoearod beloro o thia
duy in parson, and acknowlodgoed thal TN signod and deolivornd iho said
instrumont as ____A\\ ¢ 7 iroe and vé nlary act, lor tho uses and purposas therein sot forth,

including the release and waivar of the right of homestead.

[ N
. N iy AV
;,;\_l Givsn under my hand ond official seal, this £ ¢ dayof ___{ XC - .
191 : = .
i { /] i J
Ll g Ay \ e
Commission Expires: Vi i 2 / R it S S M~
@o!ary Pfibilic { \

IF MORTGAGORA i3 A TRUST: _

(e -
not porscnally but solely as trF.%&Mﬁ‘ -~
< DOuNA J. KEANE B

o ~7 A ROYARY PUBLIC. STATE GF ILLINOIS o
Titto: § My Commi L BRSNS w

ATTEST:
Title .

STATE OF ILLINOIS }

} 88 =t
COUNTY OF ] P
N P
T I, . & Notary Putiié in and for said County, in the
State aforesadd, DO HEREBY CERTIFY that, ~ President,

and < . Secgelaﬁ. respectively, appeared befcre me this
day in person, and acknowledged that they signed and delivared the said instrument as, their own free and
voluntary acts and as lhe\((ge and voluntary act of said/co’rporation, as Trustee, for the wuses and purposes
therein set farth, and the said - Secretary did a'scthen and there
acknawledge that he, as custodian the corporate-seal of said corporation did alix the sail ~orporate seat of
said carporation: to said instrument as own/fraﬁ and voluntary act, and as the free and voluntlery act of said
corporation, as Trustea, for the uses and purppses therein set forth.
e

e

Given under my hand ,an/d official seal, this
15 -

Commission Expires:
o Notary Pubiic
e
’/

yd __{Space Below This Line For Acknowledgment -

by

ASCEMAT

as

£ 1024000
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