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RE\.ORD AHD RETURE TO:

UNITED FIMANCIAL MORTGAGE CORP. 04072089
600 BNTERPRISE DR., SUITE 206

OAK BROOK, ILLINOIS 60521

!‘ '} ﬂ . DEPT-B1 RECORDING $39.50
, o . T30000 TRAW 0382 12/27/9% 14:51:00
" ‘ . 9074 CH R-0D4-072089
‘ '}. . CQOX CCUNTY RECORDER
—_— [Space Above Thix Line Far Recording lhata)
MORTGAGE Loan No. 602754
THIS MORTGAGE ("Security Instrutient”}.is given on November 29, 1934 . The mortgagor is

MARTIN BSPADAS and MARIA D. RAMIREZ, HUSBAND AND WIFE

("Borrower"), Ihis Sccurity Instrument is given (0
UMITED FINMNCIAL MORTIAGE CORP.
which IS organizcd and CIiS[iﬂg under the laws of THE STATE UY JLLINOIS . and whose
address is 500 ENTERPRISE DR., SUITE 206, OAK BROOK, iLLTINOIS 60521
("Linder”). Borrower owes Lender the principal sum of

One Hundred One Thousand Five Hundred and

N10/100= <= cremmmmmmmcaesasammm—caeen - - Dalas (US. S 101,500.00 )-
This debt is 2videnced by Borrower's pole dated the same date as this Sccuriiy Instrument ("Note'®), which provides for
monthly payments, with the full debt, if not paid czrlier, due and payable on january = 2025

This Security Insirument secures to Lender: (a) the repayment of the debt evidenced by the Mot with interest, and all tcncwals
exiensions and modifications of the Note; () the payment of ali other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; aisd (c) the performance of Borrower's covenants ard agreements under this
Securily Instrument and the Note. For this purpose, Horrower docs herchy morigage, grant and convey 14 Lender the foliowing
described property localed in COOK County, Hlinois:

LCT 11 IN BLOCK 1 IN S. DELAMETER’S SUBDIVISION OF THE EAST 128 FEET Of

THE WEST 19 ACRES OF THE NORTHWEST 1/4 OF THE SCUTHWEST 1/4 OF SECTION

36, TOWNSHIP 40 HORTH, RANGE 13, EAST GF THE THIRD PRINCIPAL MERIDIAN,

IN CCOK COUNTY, ILLINOCIS.

PIN 13-36-302-011, VDQL. 531 ,
which has the address of 1933 NORTH AL3ANY CHICAGO {Strect, Cityl,

Mllinois 60647
ILLINOIS-Single Family-FNMAFHLMC UNIFORM

INSTRUMENT Form 3014 9/90 .
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this Secarity Instrument, Lender may give Borrower a notice |dcnnfyuu, the lien, Rurmmr shall satisfy the lien or ke onc of
morc of the actions set forth above within 10 days of the giving of notice,

5. Hawrd »r Property Insurance. Borrower shall keep the improvemenls now existing or hercafter erected on the
Propesty iusured against loss by fire, hazards included within the term “exiended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shali be maintained ir the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Leader’s approval
which shall aot be unrcasonably withheld. [f Borrower fails to smaintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Leader’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include 2 standacd morigage clause. Lender
shall have the right (o hoid the policies and renewals. If Lender requices, Borrower shall promptly give to Lender ail receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give promp: notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Barrower,

Unless Lender and Borrower otherwise agree in wiiting, insurance proceeds shatl be applicd o restotation or tepaic of the
Property damaged. iVhe restoration or repair is economically feasible and Lender's security is not fessencd. 11 the restoration of
repair is not cconommically feasible or Leader’s security would be Jessencd, (he insurance proceeds shall be applied to the sums
sccured by this Securiry instrument, whether or noi then due, with any excess paid o Bosrower. f Borrower abandons thic
Property, or does not anstwer within 30 days a notice from Leader that the insurance carricr has offercd (o scitle a claim, then
Lender may colica the susanse proceeds, leader may use ihe proceeds 1o repair or resiore (he Propenty or o pay sums
sectred by this Seeurity Instrunrcnt whethier or not then duc. ‘ihe 30-day period will begin when the rotice is given,

Unless Lender and Borrower otherwise agree in wriling, any appiication of proceeds to principal shall not extend of
pastponc the due date of the monthly rayments referred (o in paragraphs | and 2 or change the amount of the payments. If
under parageaph 21 the Propenty is acquiies’ vy Lender, Borrower's right 1o any insurance policics and proceeds resulting from
damage to the Property prior to the acquisition sha'l pass to Leader to the extent of the sums secured by this Scourity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance aing Trotection of the Property; Borrower's Loan Apphication; Leascholds,
Borrower shall occupy. establish, and use the Property 3+ Rarrower’s principal residence within sixty days aficr the execution of
this Security !nstrument and shall continue to occupy the Progerty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiiting. which consent shall not be unrcasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower’. cuptrol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comumil waste on thr Propecty. Botrower shall be in defmalt if any forfeire
action or proceeding, whether civil or criminal, is begun that in Lenuer’s good faith judgment could result in torfeiture of the
Property or otherwisc materially impair the lien crealed by this Security ins.iement o Lender’s secunity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the arsion or procseding to be dismissed with a ruling
that, in Leader's good fith determination, precludes forfeiture of the Borrower's interest in the Propenty or other maicrial
impairment of the lien creaied by this Sccurity Instrument or Lender’s sccurity inierest. Borrower shall also be in defauit if
Borrower, during the loan applicaiion process, gave malerially false or isaccurate infornation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced b1 the Note, including, bui not limiled
to, representations cencerning Borrower's occupancy of the Property as a principal residerice. )f this Security Insirument is on a
feasehold, Borrower <hall comply with ali the provisions of the lcase. If Borrower acquires iec fitle 1o the Propenty, the
Jeasehoid and the fee title shall nol merge unless Lender agrees 10 the merger in winting.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants anid 2 reements coptained in @y
this Sccurity lnstrument, or there is a legal proceeding that may significanily affect Lender’s rights in the Property (such as 2 &
procecding w bankrupley, probate, for condemnation or forfeiture or 1o enforce laws or regviations), then Louder may do and S
pay for whatever is necessary to protect the valuc of the Property and Lender’s rights in the Propenty. Lender™s actions may py -
include paying any suins secured by a fien which has priority over this Secuniy Iastrument, appearing in court, payingQ
reasonable attorneys’ fees and emtering on the Property to make repairs. Although Lender may take action under this pmgraphw
7, Lender does ot have to do so. -

Any amousnts disbursed by Lender under this paragiaph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the
date of disbursement at the Note rate and shall be payable, with imerest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Leader required mortgage insurance as a condition of making the loan secured by this Security
{ostsumens, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender tapses ot coases to be in offect, Botrower shall pay the premiums required to
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Lender's address stated herein or any other aldress Lender designates by notice to Borrower. Any notice provided for i5 this
Security Instrument shall be deemed to have been given to Borrower or Lender whea given as provided in this paragraph,

15. Governing Law; Scverability, This Security Instrument shall be poverncd by federal law amd the law of the
jurisdiction in which the Propenty is located. I the cvem that any provision or clause of this Sccurity Instruient or the Nowe
confliciy with 2pplicable Jaw, such confict shall nat affect other provisions of this Sccurity {nstrument or the Note which can be
given cffect without the conflicting provision. o this end the provisions of this Security Instrument and the Note are declared
to be wverabls,

16, Borcower's Copy. Borrower shell be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 8 Beneficin} Interest in Borrower, If all or any part of the Property or any imerest in it
is sold or transferred {or if a beneficial interest in Horrower is sold or transferred and Horrower is not a natuea) person) witheu
Lender's prior written consent, fonder may, at its option, require immediate payment in full of all sums seoured by this
Securty Insiiumeni. However, this aption shall not be exercised by Lender if exercisc is prohibited by federal law as of the date
of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frou: the date the natice is delivered or mailed within which Barrower must pay all sums securcd by this
Sccurity Insteument. [i Bariower fails te pay these sums prior fo the expiration of this period, Lender may invoke any remedies
pennitted by this Security iratument withouwt further notice or demand on Borsower.

18. Borrower's Righi 0 Reinstate. if Borrower meets cenain conditions, Botrower shall have the right to have
enforcement of this Sccurity Instzument discontinued at any time prior to the earlier of: {a) § days (or such other period as
applicable law may specify for ranitatement} before sale of the Property pursuamt to any power of sale contained in this
Sceurity Instrument; or (b) emry of a judeient enforcing this Security Instrument. Those conditions ase thai Borrower: (a) pays
Lender all sems which then would be dus/vraler this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defauit of any other covenanis ar agieements; (c) pays all cxpenses incurred in enforeing this Security Instrument,
including, but not limited 1o, reasonable attameys’ facs; and (d) takes such aciion as Lender may reasonably require 1o assure
that the tien of this Sceurity Instrument, Lender’s Bt in the Property and Borrower's obligation to pay the sums sccured by
this Security Inssrument shall continue unchanged. Uron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shatl remain fully cffeciive as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Lonn Servicer. The Note/or'a partial interest in the Note (logethes with this Security
Instrament) may be sold onc or more times withoul prior notice to Porrower. A sale may result in a change in the entity (known
as the "Loan Scrvicer™) that collects monthly payments due ussics the Mot and this Security Instrument. There also may be one
or more changes of the Loan Servicer unselated to a sale of the Note. If thére is a change of the Loan Servicer, Bormower will be
given written notice of the change in accerdance with paragraph B4 above und aprlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should te mudz. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall noi cause or permit the presence, usc, disposal, siorage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyen: cise o do, anything affecling the
Praperty that is in violation of any Enviconmental Law. The preceding two sentences shallinni apply to the presence, use, or
storage on the Property of smali quantities of Hazardous Substances that are generally recognized o be appropriate to normal
residential uses and to maintenance of the Property.

Barrower shall prompily give Lender written notice of any investigation, claim, demand, fawsuii o7 other action by any
governmental or cegulatory agency or private party involving the Property and any Hazardous Substance i1 Lavironmental Law
of which Borrower has actual knowledge. {f Borrower learns, or is notified by any governmental or regulitory authority, that
any removal or other remediation of any Hazardous Subsiance affecting the Property is necessary. Borrower shall prompily take
al! necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum producis, toxic

0240

0

)

pesticides and herbicides, volatilc solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in &

this paragraph 20, “Environmental Law™ means federai laws and laws of the jurisdiction where the Propenty is locaied that ‘0'..5‘

relate to health, safety or envirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fudher covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion following Borrower's breach
of 2ny covenant or agreement in this Security Instrument (but pot prior to scceleration under paragraph 17 unless
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ADJUSTABLE RATE RIDER
{LIBOR Index - Rate Cops)

THIS ADJUSTABLE RATE RIDER is made this  29th day o! November . 1994 , and
is incorparaiad into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security
Dead {the “Security !nstrument”) of the same date given by the undersigned ithe “Borrower™) to secure
Borrowar’s Adjustabla Rate Ncte (the "Nate™) to  UNITED FINANCIAL MGETGAGE CORP.

(the "Lender™) of the snme date and covering the property
described in tha Security Instrument and locnted at:
1935 NORTH ALBANY
CHICAGD, ILLINCIS 606647
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY FAYMENT. THE NOTE LIMITS THE AMOUNT THE BOBROWER'S INTEREST RATE CAN
CHANGE AT ANV OME TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIGNAL COVENANTS. {n-addition to the caovenants and agreements made in the Security Instrument,

Borcower and Lendar further covanant and agjrae as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
Tho Note providus for an initial intciezarsto of  10.175 %, The Noio providaes lor changos in tho intorast
rato and the monthly paymaents, as follcws:
4. INTEREST RATE AND MONTHLY PRYMENT CHANGES

{A} Change Dates

The interest rate | will pay may change o the tirst day of  July . 1995, and on
that day every sixth menth therealter. Each data on »rhich my interest ratn could changa is called a "Change
Date.”

{B) The Index
Beginning with the first Change Date, my inlerestrare will be besed on an Index. The "Index” is the

average of interbank cffered rates for six-month U.S. dollar.denominated deposits in the London market
{"LIBOR"], as published in The Wall Street Journal. The mostrecent 'ndex fiqure available as of the first business
day of the month immediately preceding the month in which tiie Change Date occurs is called the "Current
Index.”

it the Index is no longer available, the Note Holder will chocs” e new index that is based upon
comparabls information. The Note Holder will give me nolice of this choice.

(C} Calculation of Changes

Betore each Change Date, the Note Holder will calculate my new interes? i 3ie by adding Six and
Fifty Five one-hungesrivitage peint{s) ( 6.550 %!} to the Current index. The Note Holder will then
round the result of this addition to the nearast one-eighth of one percentage point (0.125%]. Subject (o the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate unti the next Change
Date.

The Note Holder will then datermine the amount of the monthly payment that would te sufficient to
repay e unpaid principal that [ am expecited t owe at the Change Date in full on tha maturity date at my new
interest rate in substantially equal payments. The rasult of this calculation will be the new amount of my
monthly payment.

{D} Limits on Interest Rate Changes

‘The interast rate | am required to pay at the first Change Data will not bo greater than  11.175 %
or lgss'than 9.175 %. Therealter, my interest rate will never be increased or decreased on any single
Change Date by more than one percentage point {1.0%) from the rate of interest | have been paying for the
preceding six months. My interest rate will never be greater than  17.175 %.

My interest rate will never be less than 6.550 %.

MULTIST_A'}'E ébJUSTABLE RATE RIDER-LIBOR INDEX-Single Family-Fraddie Mac Uniform Instrument Form 3192 07/92
DOC PAEP, INC. 08/94
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Loan #: 6062754

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 29th day of Hovember . 1994
and is incorporated into and shall br dectned to amend and supplement the Mortgage, Deed of Trust of Seeurity
Deed (ihe **Security Instrument'’) of the same date given by the undersigned (the **Borrower™) {0 secure

Borrower's Mote lo

UNITED FIMANCIAL MCRTGAGE CORD.
{the **Leader™)

of the sare date and covering the Property described in the Security Instrument and located at:

1933 NORTH ALBAMY, CHICAGQ, ILLINOIS 60647
iPropery Address)

1§ FAMILY COVENANTS. In addition to the covenants and agreements made in the Sceunty Instrument,
Borrower and Lender further covenant and agrze as follows:

A. ADDITIONAL PROGELITY SUBJECT TO THE SECURITY INSTRUMENT. In aldimion 10 the
Propeny described in the Security Insirutent, the following items are added to the Property description, and shall
also censtitute the Property covered by the Security Instrutnent: bujlding materials, appliances and goods of every
nature whatsocver pow or hereafter locarcd-in, on, or used, or intended to be used in connection with the
Propenty, including, but not limited 1o, thesc sor the purposes of supplying or distributing licating, cooling,
clectricity, gas, water, air and light, fire prevention.and cxtinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, waler heaters, wiler closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, sto'm doors, screens, blinds, shades, curtains and curtain
rods, aitached mirsors, cabinets, panciling and attached floorcoverings now or hereafter attached to the Propenty.
all of which, including replacements and additions thereto, 543l be deemed o be and remain 2 pasni of the
Property covered by the Security Instrument. All of the foregoirg rogether with the Property described in the
Security Instrument (or the leasehold estate if the Security Instrument ison 2 leasehold) are referred to in this [
Family Rider and the Security !nstrument as the **Property.”™

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrow:r shali not seek, agree 1o or make 2
change in the use of the Property or ils zoning classification, unless Lender bas <greed in writing to the change.
Bortower shall comply with all laws, ordinances, regulations and requiremients of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitled by federal law, Borrower shall got aifow any lien inferior
10 the Security {nstrument to be perfected against the Property without Lender’s prior writiciz farmission.

D. RENT L.OSS INSURANCE. Borrower shall maintain insurance against rent loss in zdilition 1o the other
hazards for which insurarke is required by Uniform Covenant 5.

E. “BORROWER’S RIGHT TO REINSTATE" DELETED. Uniforin Covenant 18 is deieia.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concemitg Borrower's occupancy of the Propeny is deleted. All remaining
covesants and agreements set forth in Upiferm Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Farnle Mae:iFreddie Mac Unifosm Instrument Form 3)70 3/93
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