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MORTGAGE
' THIS MORTGAGE ({*Securily Instrument”) is given on DECEMBER 19TH, 1994 . The mongagor is
%' DAVID L SHORTZA, MARRIED TO VANESSA H SHORTER
. DEPT-(i RE“UF’DIHG _ $33. 50

{"Botrower”). This Security Instuent is given 1o FIRST FIDELITY MORTGAOE 581011 TRAN 5089 12}’2?}‘?4 10%41:00
’ ORI IRV w0g - 72250
» + 'COOK CUUNTY RECORDER

!.._whlch i8 organized and exisling undar the laws of THE STATE OF ILLINOIS , and whoso

wonsen BA033 i3 799 ROOSEVELT ROAD, 3%uLG. 6, GLEN ELLYN, IL 60117
c F’ (Lender”). Bomower owes Lender the principal sum of

EIGHTY EIGHT THOUSAND EIGHT HUNDRED il H0/100
Dollars (US. $ 88,800.00 ).

This debt is evidenced by Borrower's nole daled tha same Jale as this Secunty Instrument {"Note”}, which provides for monthly
paymnents, with the full debt, i not paid carlier, duo and payable on JAHRUARY 1, 2025
This Securily Instrument secures Lo Lendar: (a) the rapayment of Lhedaln evidenced by the Note, with interes!, and all :enawa.!s
extensions and modificatons of the Note; {b) the payment of ali other sums, alh interest, advanced under paragraph 7 lo prolect the
security of this Secunty Instrument; and (c) the parformance ol Bomower's cc/enants and agreements under this Secunty Instrument
and the Note. For this purpose, Bormower does hereby morigage, grant and convey, w Lender the following descnbed property located
in COOK County, liingis:

LOT 190 (EXCEPT THE SOUTH 10 FEET THEREOQF) AND THE' SOVTH 20 FEET OF

LOT 191 IH CUMMINGS AMND FOREMAN REAL ESTATE CORPORATIZ ‘s HOME

ADDITION, 1IN THE NORTHWEST 1/4 OF SECTION 22, AND THE HRORTHEAST 1/4

OF SECTION 21, ALL I!i TOWNSHIP 3% NORTH, RANGE 12, EAST CF¥ THE THIRD

PRINCIPAL MERIDIAN, IN BROADVIEW, COOK COUNTY, ILLINOIS.

4r
f722s0
P.I.N. 1522109070 '
yrhich has the address of 2341 § 24TH AVENUE . BROADVIEW .
[Stoel fciy} .
b 60153 Property Addrers”);
ilnois 0 23 ot {'Propeity )

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, appurienances, and fodises
now of hereafter a part of the property. All replacements and acdaitions shall also be covered by this Security instrument.  All of the
foregoing iz refered to in this Secunty Instrument as the "Propesty.”

BOHROWER COVENANTS that Borrower is iawriully seised of the estate hereby conveyed and has the nght (o morgage, grant,
and convey the Property and thal the Property is unencumbered, except for encumbrances of record. Borrowe:r yamants and wili
detend generally the tile to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uriform covenants for natonal use and non-uniform cgvenants with limited variations
by jurisdiction to constitute a unifarm secunty instument covering real propesty.

I
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Al insurance policies and renewals shall be acceplable lo Lender and shall include a standard mongage clause. Lender shall
have tho right to hokd the policies and renewals. I Lender raquires, Borrower shall promplly give 1o Lender ali receipts ol paid
premiums and renewnd notices. In the event of lo1.s, Borrower shall give prompl notice to the insuranca carrior and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender ard Borrower otherwise agrea in vwriting, insurance proceeds shall be applied 10 restoration or repair of the Property
damaged, it the restoration or repair is economically foasible and Lender's security is not lessened. If the restorntion of repair is not
economically feasible or Lendor's socurity would be legsaned, thg inguwrance procosds shall ba applied to the suma secured by s
Secuiity Instrument, whether or not then due, with any excess paid to Borrower. if Borrower abandons the Proporty, or does nal
answer within 30 days a nolice fom Lender that the instrance carrier has offered 10 setie a claim, then Lender may collect the
inswance proceeds. Lender may use the procends lo repair or restore the Property or to pay sums secued by this Securily
Instrument, whether or not then due. The 30-day period wll begin whan the notice is given.

Unless Lende: n/w! Barrower otharwise angree in wiiting, any application of proceeds o principal shall not axdend ¢r posipone the
due date ol the monthiy nayments relerred lo in paragraphs 1 and 2 of change the amount of the payments. i under paragraph 21 the
Property is acquired by Lander, Borrower's right to any inswance policies and proceeds resulting from damages to the Property prior to
the acquisition shall pass 0. ei der to the extent of the sums secured by this Secuwrity Instrument immaediately prior to the acquisition.

8, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Lonssholds.
Borrower shall occupy, establish,-anv use the Proparty as Bomower's principal residence within gixty days after the exocution of this
Security Instrument and shall continur, ' occupy the Property as Borrower's principal residence for at least one year afier the date of
occupnncy, unless Lender otherwise agraes in wrting, which consent shall not ba unraascenably vithheld, or unless extenuating
circumslances oxst which are beyond Buirmwer's contol.  Borrower shall not desiroy, damago or inpait tha Property, aliow the
Property to deteriorate, or comnil waste on the Proserty. Bomower shall be in default if any forfeinura action of procesding, whather
civil or criminal, is begun that in Lenders good taith-judgement could result in forfeiture of the Proparty or otherwise rnaterially impair
the lien created by this Security Instument or Lende”s seturity interest, Bomower may cure such a default and reinstale, as provided
in parageaph: 18, by causing tha action or precaading to-ueiemissed with a ruling thal, in Lander's good talth delarmination, preciudes
forteilure of the Borrower’s inteiest in the Property or other tnatadal impairment of the lien creatod by this Security Instrument or
Lender's sccurity interest Borrower shall also be in defoult il Borrower, dunng the loan application procoss, gave matorlally false or
inaccurate information cr statements to Lender (or failed to provite Lender with any materal information) In connection with tha loan
evidenced by the Note, including, bul not limited to, representations' coacerning Beorrower's occupancy of the Property as a principal
residence. [ this Secunty Instrument is on a leasehold, Borrower shall compil; wilh alt the provisions of the loase. If Bormower acquires
fee tie lo the Property, the leasehold and the fee tlle shall nol merge unless Linder agrees 1o the merger i wriling.

7. Protection of Lender's Rights in the Property. I Borrower fails to perfzini the covenants and agreements conlained in this
Security Instrument, or there is a legal proceeding that may significantly aifect Lender's rights in the Property (such as proceeding in
bankupter, probale, for condemnation or forfeiture or to enforce laws or regulations), the Lender may de and pay for whatever is
necessary {o protect the value of the Property and Lender's rights in the Property. Lerder’s actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying r2asnnable attomeys' fees and enlering on
the Property to make repairs. Although Lender may lake action under this paragrash 7, Lender ¢:$ nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of lorrcwer secured by this Security
instrumeni.  Unless Borrower and Lender agree o other terms of payment, these amounts shai ozar-interest fom the date of
disbursement at the Note raie and shali be payable, with interest, upon riolice from Lender 1o Borrower requesing paymant.

8. Mortgage Insurance. 1! Lender required mortgage insurance as a condiion of making the loan seziwred by this Security
Instrument, Barrower shall pay the premiums required o maintain the morigage insurance in effect If, for any.reason, the mongage

insurance coverage required by Lender lapses or ceases to be in effect, Borower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Bormower cf the
mostgage insuransz previously in effect, from an allerale morigage inswer approved by Lender. 1f substantially equivalent morigage
insurance caverage is not available, Borrovser shali pay to Lender each month a sum equal to one-twelfth of the yearly morigage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased ko be in effect. Lender will ascept, use and
retain thes: payments as a foss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if martgage insurance coverage (in the ameunt and for the period that Lerder requires) provided by an inswrer approved by
Lender aguin becomes available and is obtained. Bomower shall pay the premiums required o maintain mortgage insurance in effect,
ot o provide a loss reserve, untl the requirement for mortgage insurance ends in accordance with any wrilten agreement between
Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reascnable entries upon and inspections of the Property. Lender shall give
Borrower natice at the ime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceads of any award or claim for damages, direct or consequential, in connection with any
condemnaton of other taking of any part of the Property, of for conveyarce in lieu of condemnation, are hereby assigned and shall be

paid to Lender.
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18. Boitower's Right to Relnstate. If Borrower meets certain conditions, Bomowar shall have the Aght 1o have enlorcement of
this Security Instrument disconbinued at any time pnor to the eadtier of: (a) S days {or such other period as applicable law may specify
for reinstatement! before sale of the Property pursuant to any power of sale contained in this Secunty Instrument; of (b) entty of a
judgement enforcing this Socurity Instrument. Those conditions are tha! Borrower: (a} pays t ander alt gums which then wolld be due
under this Secunity Instrument and the Note as ¥ no acceleration had occured; (b) cures any celaull of any other covenants of
agreevinis; (¢} pays all oxpenses incurfod in onforaing this Secunty Instrument, including, but not timiled 1o, roasonabie attomeys'
foes; and (d) take such action as Lerder may reasonably roquire to assure that the fien of this Secunty Instrument, Lender's fights i
the Property and Bomowers obligaton (o pay the sums secured by this Secunty Insirument shall conbnue unchanged. Upon
reinstatoment by Borower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelerabon
had oceumed, However, this right to reinstale shall not apply in the case of acceleration under paragraph 17.

19. Sele of Noto; Change of Loan Servicar. The Nole of partia! inlerest in the Note {together with this Securily Instument) may
be sold 6No oF Mora %inas vathout pricr notce (o Berrower. A sale may rosult in a change in the entily (known as tha "Loan Servicer”)
that collects monthly payments due under the Note and this Security Instrument. Thore also may be one of movo changes of the Loan
Servicer unvelated to a'se’e of the Note. If there is a change of the Loan Senvicer, Borroweer will be given wiitten nolce of the change in
accordance with pasagrapii 6 above and applicable law. The notice will state the name and address of the rew Loan Senvicer and
address to which payments shosd be made. The notice will also contain any ather inlormation required by applicable law.

20, Hazardoua Substances’ FRomower shali not cause of permit the presence, use, disposal, slorage, of release of any
Hazardous Substances on of in the Prupesty. Bomower shall not do, nor aliow anyone eise lo do, anything aflecting the Property that is
in viotation of any Environmontal Lnw. Theprecacding two suntences shall not apply to the presence, use, or siornge on the Property of
small quontties of Hazardous Substancei %0t are gonerally rocognized lo be approptiato lo nomal tosidential uses and lo
maintenance of the Property.

Botrower shall promptly give Lender written netice of any investigation, claim, demand, kawsuit or other action by any governmental of
regulatery agency or private parly involving the Prope:o-and any Hazardous Substance of Environmental Law of which the Botrowet
has actual kncwiedge. |f Borrowar leams, of is nolifzd ov any governmenial of regulatory autherity, that any removal of other
remedlsbon of any Hozivdous Substance affecting the Propeetyis nocessary, Borrower shali prompily take all necessary remedial
actions in accordance with Environmental Lawr,

As used in this paragraph 20, "Hazardous Substances® ar thase substances defined as toxic or hazardous subslances by
Environmental Law and the foilowing substances: gasofine, kerosene, Gther flammable or loxic pelroleum producis, toxc pesticikdes and
herbicides, volatile soivents, matenals containing asbestos or formaidenye- and radioactive malenials. As used in paragraph 20,
*Envitorymental Law® means federal laws and laws of the jurisdiction whire the Property is localed that relate to health, safaty or

environmental protection.
NONUNIFORM COVENANTS. Borrower and Lender further covenant and agree’a. wilowd.

21. Acceleration: Remedles. Lender shall glve nolice to Borrower prior to acccluration fellowing Borrower's bresch of
any covenant or agreement in this Security instrument (but not prlor to acceleratlon under puragraph 17 unless applicable law
provides otherwize). The notice shall specily: (a) the default; (b) the acton required to cure the defaull; {c} a date, not less
than 30 days from the date the notice Is given to Borrower, by which the default must be curad; =l d) that falure to cure the
default on or bafors the daie specified in the nolca may result In accelerolion of the sume sucured by this Security
instrument, loreclosure by judicial proceeding and sale of the Property. The notice shall further Inicrm Borrower of the right
to reinstats after acceleration and the right to nssert In the loreclosure proceeding the non-existence of a uelault or any othob
delense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date speciiled in the notices
Lender at its option may require immediate payment in full of all sums secured by this Securlty Instrument without furthef~) |
demand and may foreclase this Security nstrument by judiclal proceeding. Lender shall be entitled o collect all axpense&l ’
Incurred In pursuing the remedles provided In this paragraph 21, Including, but not limited to, reasonable attornays’ fees angd
costs nf ttie evidence. i

22, Release. Upon payment of all sums secured by this Security Ins

charge to Borrower. Bommower shall pay any recordation costs.
23, Walver of Homestead, Borrower waives all right of homestead exemption in tie Property.

trument, Londer shall release this Securily Instrument mthoc?

1041 291) page S ol @
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(1 Yoar Treasury Index - Rato Caps)

THIS ADSJUSTABLE RATE RIDER Is mads this 19TH day of DECEMBER L1694 ,andis
incorporated into and shall be deamed 0 amend and supplement the Morigage, Deed of Trust or Secunty Deed (the "Sacuiity

Instrument”) of the same date given by the undersigned {the ‘Borrower”) to secure Borrower’s Adjustable Rate Mote [the *Note™) to
FIRST PIDELITY MORTGAGE CO.
{the *Lender”) of the same dale and covering the property described in the Security Instrument and located

at 2341 S 24TH AVENUE, BROADVIEW, ILLINOIS 60153

{Propocty Addross)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MORTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

AODDITIONAL COVENANTS. In addiion lo the covanan!s arkd agreements made in the Securlly Instrument, Boncwer and Loender

hurthar covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHAMGES
The Note provides for an initial interestrate of 8,125 %.

payments, as folicws:
4. INTEREST RATE AN MONTHLY PAYMENT CHANGES

{A) Change Daten

The interest rate | will pay 'nay change on the fist day of JANUARY 1IST .18 98 | and on that day every
12th month thereatier. Each date on which my interest rate could charge is calied a "Change Date.”

{B) The index

Beginning with the first Changs Uite, my interest rate will be based on an Index The *index” i3 the weeldy average yield on United
Stntes Traasury securities adjusted (o 7. constant maturily of | year, a3 made available by the Federal Roserve Board. Tho most recent

index Bgure availablo as of the date 45 dos bolore each Change Date 1s caliod tho "Current Indoex.*
If the index is no longer available, the No*> Holder will choose a new index which is based upon comparable information. Tha Note

Tha Nole provides for changes in the inlerest rate and the monthly

Holder will give me nolice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calclale my new interest rate by adding THWO AND THREE
QUARTERS percentage points { 2.750 %) to the Current Indexc  The Nole Holder wil

then round the result of this addiion to the nearest cna-2 3hth of one percentage point [0.125%). Subject to the limits stated in Secticn
4{D} beizyy, tis rounded amount will be my new interes: rute Uril the next Change Date.

The Note Holdar will then determine the amount of the moinly payment that would be sutficient to repay the unpaid piincipal that |
am expected to owe it the Changa Dale in full on the maturity dats ol my new inlerest rate in substwntially equal paymoents. Tho rosult
of this calcuiation will be the new amount of my monthly payment

(D) Limits on Interest Rate Changes

10.125 % ox less than

The Interest rate [ am required to pay at the first Change Date will < 'sa greater than
A.1z5 %. Thurgoflor, my Intera st rals will naver Oe o fepaed or decraased on any singla Change Dals by mory

than two percantage points {2.0%) from the rate of inturest | have been pay '« ior the preceding twelve months. My iniefest rale will &
naver be greater than 14.125 %, which is called the “Maxdimum Rate‘.g
or less than B.125 %, which is called tho alinimum Rate®, ~J

(E) Effective Date of Changes t‘\?

My new interest rate will become effective on each Change Dale. [ wiil pay the cmont of my new monthly payment beginning oti.';
the first monthly payment date after the Change Dale unbtl the amount of my monthly paymen) changes again. <o

{F} Mctice of Changes

The Nota Holder will deiiver or mail 1o me a ncltice of any changes in my interes! rate and t.« avount of my monthly payment belote
the effective date of any change. The notice wiill include information required by law o be given (30 and also the e and telephone
number of a person whao will answer any question | may have regarding the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BCRROWER
Unitomm Covenant 17 of the Security Instumant is amended 1o read as follows:

Tranefer of the Proparty or o Benelicln) Intorest In Borrowaer. H ali or .any parnt ol the Property o 8/« interest in it is sold or
transferred [or if a beneficial interest in Borrower is sold o ransferred and Borower is not a natural perscil wsthout Lenders prior
written consent, Lender may. at its option, require immediale paymenl in full of all sums secured by this Securily insinent. However,
this opbon shall not be exercised by Lender if exaercise is prehibited by lederal law as of the dale of this Secunty hsttument. Lender
also shall not exaercise this option if: {a) Borrower causas to be submitied to Lender information required by Lender 1o evaluale the
intended transleree as if a new loan were being made 1o the ransferee; and (b) Lender reasonabiy determines that Lendars security
will nat be impaired by the loan assumption and that the risk of a breach of any covenant or agreemen! in this Secunty instrument s
acceptabls to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condiion to Lender’s consen lo the loan
assumplion. Lender may also require the ransferee ‘0 sign an assumption agreemend that is ascceptable e L.ender and thal obligales
the transleree to xeep all the promises and agreements made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrtument unless Lender releases Bomower in wiiting.

it Lender exsrcises the option to require immediate payment i full, Lender shall give Barower notice of acceleration. The notce
shail provide a pericd of not iess than 30 days from the dale the nobdice is delivered or mailed within which Bomower must pay all sumns
secured by this Security Instrument. If Borrower fails 1o pay these sums piior 10 the expiration of this peficd, Lender may invoke any
remedies permitted by this Secwity Instrument without further notice or demand on Bomrower.

BY SIGNING SBELOW, Borrawer accepls and agrees 1o the lefms and covenants contained in this Adjustable Rate Rider.

Y
DAVID L SHORTER

Borrower
1018 (291}
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