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Home Equity L.oan Mortgage
THIS MORTGAGE ("Sacurlty Instrumasnt’) Is ghven on | DECEMBER 195 , 1994_.  Thae mortgagor
in _OSCAH W, AGUILERA ANG [ERESA AZSIILEVA, WIS VIFE - et e e
( Borrovor) )

-
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This Security Instrument is given 1o _The “¥irst Hatlonal Bank of Chlcago
whichlsa _Hational Bank organized und existing underthe laws ofthe United States of Amer ica
whose address s _One Firot Natlonal Plaza, Chicago | linois 60670 (“Londer'). Borrower owes
Loander the principal aum of _ FIFTY-FPIVE THOUSAND AND NO/IOG

Dollars {U.5. & 55,000,00 ). Thiy detx Is ovidenced by Borrowor's note datod o same dole as this

Security Instrument {"Note"), which provides (or monthly payments, with the tuil debt, i not paid earlier, duc and
12/30/04 . This Security Instrument securas to Lender: (@) the rapayment ol the

payable on

debt evidenced by the Note, with inlerest, and all renewals, exiensions and modifications; (b} the payment of all
other sums, with Interest, advanced under paragraph 7 to protect the security of this Security Instrument; and
{c) thas paerformance of Borrower’s covenants and agraements under this Security Instrumant and the Nofe. For
this purpory, Sorrower doas heraby mortgage, grant and convey 1o Lender the lollowing described properny

locatedin__ ~ .coox  County, Hinois:

T 1i4 (EXCF«T THE SOUTH 78 PEET THEREOFj} IN PIRST ADDITION TO
MONTCLARE GARDE!'S, BEING A SUBDIVISION OF THE WEST 1/2 OF THE
HORTHEAST 1/4 (ENXCYV®T THAT PART TAKEN FOR RAILROAD) O7 SECTION 30040723

TOWHSHIP 4C NORTH, PANGE 13, EAIT OF THE THIRD PRIHCTYPAL HMERIDIAN,
IR COOK COUNTY, ILLINOIS.

04072357 . DEPT-01 RECORDING 3

. T20011 TRAN S093 12/27/94 13:24
$5044 ¢ RV. #—04—0O723
. CODK CBUNTY RECORDER

Pormanent Tax Number: 13~-30-225-034, ,
which has the address of 2858 N. NORMANDY AVE. CHICAGO

inols 60634 _ ("Property Address”):

TOGETHER WITH all the improvements now of herealter erer22d on the property, and ali easements. rights,
appurtenances, renls, royalties, mineraf, ol and gas rights anda profia, water rights and siock and all fxtures
now or hereafter a part of the proparty. Ali replacements and addit.ons shall also be covered by this Security
Instrument. Ali of the foregoing Is referred i In this Sacurlty Instrumen 25 the “Property”.

BORROWER COVENANTS that Borrower is lavwiudly goised of the estale/neeby conveyed and has 1ho right
ta mortgage, grant and convey the Property end that the Praoperty is uhencurnliered, except for encumbrances
of record. Bomower warrants and will defend genserally the title to the Property agcinst 2% claims and demands,
subfect lo any encumbrances of record. There s a prior mortgage [rom Bommower w0 FETIIAL NATIONAL MORFGAGE

ASSOR (AT (O dated _09/319/787 and reccordad with tho_Cook __ County Recorder of

Deeds on _11/G9/87 a5 document numbar__87~603280 (Prior Mortgage'):

THIS SECURITY INSTRUMENT combines uniformn covenants for national use and non-unitorm covenanis
with imited variations by jurisdiction to constitule a securily instrument covering real propeiy.

UNIFORM COVENANTS. Borrower iind Lender covenant and agree as foilows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Application of Payments. Unless applicable law provides otherwise, ali payment received by Lender
under paragraph 1 shail be applied; first, to accrued interest; second, to past due insurance; third, lo current
billed insurance; fourth to past due principal; fifth, to current billed principal; sixth, 10 charges; seventh, to
principal due; and last, to accrued but unbilfed insurance.

3. Charges; Liens. Borrawer shall pay all taxes, assessments, charges, fines and impositions attributable
12 the Propenty which may attain priority over this Security Instrument, and leasehold payments or ground
renats, if any. Borrowar shall pay thoem on lime diroctly to the person owed payment. Upon Londur’s requesi,
EBorrower shall promgatly furiish i@ Lender all nolices of amounts 1o be paid under thls paragraph and shall
promptly furnish to Lender recelpts avidencing tha payments.

Borrower shiall gromptly discharge any iien which has priority over this Security Instrument except for the
Frior Mornigage unless Borrower: (a) agrees in writing to the payment of the obfigation secured by the lien in a
manner acceplatle to Lender; (b) contests ip good falth the lien by, or defends against enforcement of the lien
In, legai proceedings which in the Lender's oplnion operate to prevent the enforcement of the lien or forfedture
of any part of the Property; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security instrument. If Lender. determines that any part of the Property is sub;ect
ta a lien which may attain priority over this Security Instrument except for the Prior Mortgage, Lender may give
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Borrower a notice Kentifying the lien. Boirower shall satisfy the lien or take one or more of the actions set forth
above with 10 days of the giving of nolice. -

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereallar ereclted on the
Propenty insured against luss by fire, hazards Included whhin the term “extended coverags” and any other hazards,
including floods or fiooding, for which Lender requites Insurance. This insurance shall be maintaired In the
amounts and for the periods that Lender requires. The insurance carmier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain
coverage described above, Lender may, at Lender’s option, obtain coverage 10 prolect Lender's rights in the
Property in accordance with paragraph 6.

All insurance policies and renewals shell be acceptable to Lander and shali include a standard mortgage
clause. Lender shall have the right 1o hold the policies and renewals. Il Lender requires, Borrower shall prompily
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice 1o the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiled 1o restoration or
repair of the Pruparty damaged, H the restoration or repair is economically feasible and Lender's security is not
lessened. I the restoration or repair Is not economically feasible or Lender's security would be lessened, the
insurance proceers =hall be applied o the sums secured by this Security Instriiment, whether or nol then due, with
any excess paid to 30 rower. 1f Borrower abandons the Property, or dogs not answer within 30 days a notice from
Lender that the insureiice: camier has offered to settls a ciaim, then Lender may coftlect the insurance proceeds.
Lender may use the procr:egs o repalr or restore the Property or to pay sums secured by this Securlty Instrument,
whelher or not thén due. Thr 30-day period will begin when the notice is given.

Unless Lendaer and Bomowrr otherwise agree In writlng, any application of proceeds to principal shall not
extend or postpone the due datzof the monthly payments referred 10 In paragraph 1 or change the amount of the
payments. I under paragraph 20 1"e Property is acquired by Lender, Borrower's Hght to any insurance policies
and proceeds resutting from damagz to the Property pricr to the acquisition shall pass to Lender to the extent of
the sums secured by this Security Instrumriivimmediately. prior 10 the acquisition.

5. Preservation and Malntenance Of Pioperty; Boirdwer's. Application; Leaseholds. Borrower shall not
_ dustroy,” damage " or - substantially change tae) Property, allow the Property to deteriorate or commit wasta.

Borrower shall be in default #-any forfsiture actior or proceeding, whether civil ot criminal, Is begun that in Lender's
guod faith Judgment could résult in forfelture of tha aroperty ot otherwise materially kmpair the lien created by this
Security Instrument or Lender’s security interest. 2 mrower may cure such a defauit and reinstaie, as provided in
paragraph 18, by causing the action or proceeding 10 by dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's intorest in the Property or other material impalrment of the lien
created by this Security Instrument or Lender's security (intr.rest. Borrower shail also be in default i Borrower,
during the loan application process, gave materially false or innceurate information or statements to Lender {or
failed to provide Lender with any material information) in connection wiih the loans evidenced by the Agreement. If
this Security Instrument is or leasehold, Borrower shall comply »«!s the provisions of the lease, and it Borrewer
acquires fee title to the Property, the leasehold and fee litle shalt not 'nerge unless Lender agrees to the merger in
writing.

6. Protection of Lender's Rights in the Property. if Borrower falls { o periorm the covenants and agreements
contained in ihis Security Instrument, or there is a legal proceeding that rvay significantly affect Lender's rights in
the Property (such as proceeding in bankruptcy, probate, for condemnatios 2’ 10 enforce laws or regulations),
then Lender may do and pay for whalever is necessary to protect the value o1 thie Froperty and Lender's righis in
the Property. Lender’s actions may include paying any sums secured by a lien whicn ras priority over this Security
Instrument, appearing in court, paying reasonable attomeys’ fees and entering on th: Proparty (o make repairs.
_ Although Lender tThay take action under this paragraph 6, Lender does not have to do su.

‘ Any amounis disbursed by Lender under this paragraph 6 shalt become additional d>bt of Borrower secured
by this Security Instrument. Unless Bommower and Lender agtee to other terms of payment, th.ase amounts shall
bear interest from the date of disbursement at the Note rata and shail be payable, with Interes?, 'pon notice from
Lender to Borrower requesting paymenL

7. Inspection. Lender or its agent may make reasonable entres upon and inspections cf ns Properny.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable ~ause for the
inspection.

8. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applled to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of
the Property, untess Bormower and Lender otherwisa agree In writing, the sums secured by this Securiiy Insttument
shall be reduced by the amount of the proceeds muitiplled by the following fraction: {a} the total amount of the
sums secured Immadiately beiore the taking, divided by (b) the fair market value of the Propenty immediately
before the laking. Any balance shall be paid to Bomower.

It the Property is abandoned by Borrower, or #, after notice by Lender to Borrower that the condemnor offers
to make an award or settfe a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, al its option, elther to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree In writing, any application of ptoceeds to principal shall not
extend or posipone the due date of the monthly payments referred to in paragraph 1 or change the amount of
such payments. :

9. Borrower Not Heleased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the iiabillty of the original Borrower or Borrower's successors in
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Interest. Lendor shall not be required 1o commence proceedings against any successor in intaerest or sefusa lo
extend time for payment aor othenvise modity amortization of the suma secured by this Sacurlly Instrumsnt by
reason of any demand made by the orkinal Borrowar or Borrower's successors in interest. Any forbearance by
Lendlar in exercising any right or remedy shall not be a walver of or preciude the exercisa of any right or rernody.

10. Successors and Assigns Bound; Joint and Several Llabiilty; Co-signers. The covenants and
agreements of this Security Instrument shali bind andd benefll the successors and assigns of Lender and
Bovrrovier, subject 10 the provisions of paragraph 16. Bommower's covenants and agreements shall be joint and
sovaral. Any Borrower who co-signs ihis Security instrument but does nol exacute the Note: (a) is co-signing
this Securlty Instrument only 10 morntgago. gran! and convey that Borrower's interest in the property under the
tenms of this Security instrument; {b) Is not personally obfigjated ta pay the sums secured by this Socurity
instrurnent; and {c) agrees that Lender and any other Borrower may agrea (o axtend, modity, forbear or make
any accommodations with regard to the ierms of this Securfty instrument or the Note without that Borrower's

consent.

11. Loar Charges. If the loan sacured by this Security Instrument is subject to a law which sels maximum
loan charges and that law is firally Imerpreted so that the Interest or other foan charges collacted or 10 be
collected in conraction with the lcan exceed the permitted limits, then: {a) any such ican charge shall be
reduced by the ansount necessary to reduce the charge to the permitied limit; and (b) any sums alieady
coliected from Bosrowar which exceedod parmilted Himits wi) be relunded 1o Borrower. Lender may choose to
make this refund by ecucing the principal owed under the Note or by making a direct paymeont {0 Botrowsr. I
a refund reduces princijial the reduction will be treatad as a panial prepayment without any prepayment charge
urior the Note.

12. Logislation AHoclicg Lander’'s Rights. ({ enacimant or axplration of appiicable laws has tha alfect of
rendoding any provision of the Noleo or this Securlly ins(rumont unelocceatie according to its torms, Lender, gt
its opticn, may require immediata pavment in tull -of all sums socurad by this Security Instrument and may
invoke any remedles permined by puaragraph 20. It Lender exercises this gption, Lender shall lake the steps
speciied in the secand paragraph of paragiaph 16.

13. Nolices. Any notice o Borrawe: ororided for In this Securily Instrument shall be given by delivedng it or
by malling it by first class mail unless agoli;able law requires use cf another metnod. The nolice shall be
direcied to the Properny Address or any other ac drass Borrower designates by notice to Lender. Any notice to
Lender shall be given by first cdass mal to i=Zer's address staled herein or any other address Lender
designates by notice to Borrower. Any notice provides for i this Security Instrument shall be deamed to have
baen given to Borrower or Lender when given as proided in this paragraph.

14. Governing Law; Severabllity. This Security hist:ament shall be governed by federal law and the aw of
the jurisdiction in which the Property is located. iIn tha/event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such/conflict shall not affect other provisions of this
Security Instrument o the Note which can be given eHoct vdb out the conllicting provision. To this end the

provisicns of this Security lnstrument and the Nole are decfareq {4 e severable.

15. Borrower’'s Capy. Borrower shall be given one conformied copy of the Note and of this Security
Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrowes. If 24 or any part of the Propeny or any
interest in it is sold or transferred {or i a beneficial interest in Borrower is £ 5 or transierred and Borrower is not
a natural person) without Lender’s prior wrilten consenl, Lendar may. at ils optise, requira immediale payment
in R4l of alt sums secured by this Security Inslrumenl. Howevaer, 1his option she’. not be exarcleed by Lender if
exercise s prohibited by federal law as of the date of this'Security Instrument,

If Lander exercises this option, Lender shail give Borrower notice of acceleratian. The notice shalt provide a
period of not less than 30 days from the date the naotice is delivered or mailed within whichy Borrower must pay
all sums secured by this Security Instrument. if Borrower fails 1o pay these sums prict to e expiration of this
pericd, Lender may invoke any remedies permitied by this Security Instrument without furinzr motice or demand
o Borrower.

17. Borrower's Right to Reinsiate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the eaddier of: {a) 5 (Jays {or such
other pericd as applicable law may specify for reinstatement) before sale of the Property pursuant to any power
of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument.
Thosa conditions are that Boargwer: {a} pays Lender &li sums which then would be due wnder this Security
Insirument and the Note had no acceleration occurred; {b} cures any default of any other covenanis or
agreaments; {c} pays all expenses incurred In enforcing this Security Instrumeni, inciuding. but not limited to,
reasonable attorneys’ fees; and (d} takes such action as Lender may reasonably require lo assure that the lien
of this Securily instrumeni. Lender’s righis in the Froperny and Borrgwer's otligation 1o pay the sums secured
by this Security Instrument shall continue unchanged. Upon reinstatement by 8orrower, this Security
Instrument and the obligations secured hereby shall remain iully effective as is no acceleration had occurred.
Howaeavar, this dght to reinstate shall not apily In the case of acceleralion under paragraphs 12 or 16.

18, Hazssrdous Substances. Borrower shafl nol cause or permit the prasence, use, disposal, storage, or
release of any Hazardous Substances on of in the Property. Borrower shall nol 6o, nor aliow anyone eise 1o do
anything affecting the Property that is In violation of any Environmental Law. The preceding two sentences
shall not apply ta the presence, use or storage on the Properly of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal res'dential uses and o maintenance of the Properly.

Borrower shall promptly give Lender vritten notlce of any investigation, daim, demand, lawsuit or other
aciion by any governmental or reguiatory agency or private party involving the Property and any Hazardous
Substance or Environimental Law of which Borrower has actual knowledge. if Borrower learns, or is notified by
any governmental or regulatory authority, that any removal of other remediation of any Hazardcus Substance
affecting the Property is nacessary, Borrower shall promptly take all necessary remedial actions In accordance

with Environmental Law,
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As used in this paragraph 18, "Hazardous Substances® are those substances defined as toxic or hazardgous
substances by Environmemntal Law and the followlng substances: gasollne, karosene, other flammable or 1oxic
petroleum  products, toxic pesticides and herbicides, volatile solvents, materials comaining asbestos or
lormaldehyde, and radicaclive materials. As used in this paragraph 18, "Environmenial Law® means federal laws
and laws of the jurisdiction where the Property is located thal relate t0 health, salety or environmental proteciion.

19. No Defaults. Tha Borrower shall not be in default of any provision of the Prior Mongage or any othor
morigage secured by the Property.

20. Accaleration; Remedies. Lender shall give nolice {0 Borrower prior to acceleration following Borrower's
breach of ary covenant or agreement In this Security Instrument (but not prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to
cure the default; (¢] a date, not less than 30 days from the date the notice is given to Bomrower, by which the defauit
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may resuit in
acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assen
in the foreciosyr 2 proceeding the non-existence of a detault or any other defense of Borrower 1o accelerstion and
foreciosure. If the d=fault is not cured on or befora the date specified in the notice, Lender al its option may reguire
immediate paymeat.in full of all sums secured by this Security Instrument without further demand and may
foreclose this Securly lpatrument by judicial proceeding. Lendar shall be entitled 1o collect all expenses incurred in
pursuing the remedies oraided in this paragraph 20, including, but not limited to, reasonable attormeys’ fees and
costs of tile evidence.

21. Lender in Possessinn, Jpon acceleration under paragraph 20 of abandonment of the Property and at any
ime prior to the expiration of ‘ary neriod of redemption following judicial sale, Lender (in person, by agernt or by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Propernty and to
colfect the rents of the Property Inciuding those past due. Any rents collected by Lender or the recelver shall be
applied first to payment of the costs of management of the Property and collection of rents, Including, but not
limited t0. recetver's fees, premiums on receiver's bonds and reasonable aftormneys’ {ees, and then 1o the sums
secured by this Security instrument.

22, Release. Upon paymem of all sums sev.ured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Bormowi.r shwell pay any recordation ecsts.

23. Waiver of Homestead. Borrower waives al! #aht of homestead exemption in the Property.

24. Riders to this Security Instrument. H ane or mere riders are executed by Borrower and recorded 1opether
with this Security instrument, the covenants and agreer ents of each such rider shall be incorporated into and shall
amend and suppiement the covenanis and agresments ot *iils Security Instrument as H the rider (s) were 2 pan of
this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveranis contained In this Security
lnszrul;nent and inany ridef(s) executed by Borrower and recorded with the Securit r Instrument.

xﬁ//%/x/é/ﬂ '7-4/_,: Lo aY
et e -Borrower

x:’ {'. é (,-L,’ N 7 { (“'\;"‘;»':» v PR A S N
“AETREZA RGUITERA ) Botrower
This Document Prepared By: RCSE SENESE
The First Mational Bank of Chicago, 5uvite D&B2Z2, Chicago, lllinois &0&670
iSpace Below This Line For Acknowtegrnent)
-~ .
STATE OF ILLINOIS, Voo i County ss:
o - P - £ o
[, 27 Str o mrs o T xS ] , @ Notary Public in and for said county and state, do hereby

cerity thal OSCAR M. AGUILERA AND TERESA AGUILERA, HIS WIFE

personally known to me to be the same person(s) whose name(s) is (ar/e) subscnbed o the forggoing instrument,
appeared before me this day in person, and acknowiedged that (“Sci¢ Y Y7z $.] Gercnsdz®igned and

delivered the said instrument as — free and voiumaryaci for the uses and purpcses therein set forth.
N

Given under my hand and official seal, this /2 7/} _day of / S . 19{1__‘7. }
M issi i S ST FT ' _"/ A0 T T ;

y Commission explres:  (°C7 /57 : ,,/ T K pn s R g e -

OFACIAL SEAL 7 ; Y
FNB31000°D RICHARD L GUZIAK ‘ 5 Notary Public
NOTARY PUBLIC STATE GF ILLINOIE A [
AL COMNARSIOLL B OS2 2 bl
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