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THIS MORTGAGE(“Cecurity Instrument®) js given on~ DECEMBER 16 1994 < The mortgagon s

PATTI BTANLEY,PZVORCED AND NOT BINCE REMARRYIED

("Borrower™). This Sceurity Instrumint 48 siven to
DEERFIELD FEDERAL BAVINGS AND LOAN ASSOCIATION

which is organized and oxisting under the nws st THE UNITED STATES OF AMERICA , und whose
nddressis 745 DEERFIELD ROAD,
DEERFIELD, ILLINOI8 6on1s Clember™). Bineswer v Lender the prineal sam of

EIGHTY THOUBAND AND 00/100

Paltais (115, % 80,000.00 ).
This debt is ovidenced by Borrower's Note dited the same <Aite as this Sevurty Instiiment ("Note®), which provides for
monthly payments, with the full debt, it not paid earlier, due snd pay-olen JANUARY 1, 2025 .
This Security Instrument secured to Lender: (a) the repayment of the debi evidenced hy the Note, with interest, and all
resewals, oxtensions and moditieations of the Notey () the paymert ub 8l athor s, wath anterest, advanced under
puragsaph 7 to protect the security of this Security Instrument; and (o) th performance of Borower's covenants and
sgresments under this Sceurity Tnsteument and the Note, For this purpose, Barrawer does herehy martgage, grant and convey
to Lender the following described property located in© COOK
County, 1llinois: _

LOTS 76 AND 77 IN KRENN AND DATO'S SECOND NILES EVANSTON ADDITION BEING A
SUBDIVISION OF THAT PART LYING SOUTHEASTERLY OF NILES CENTER ROAD QF THE
SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 10, TOWNSHIP 41 NOUXTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N.#10-10-421-010-0000 & 10-10-421-011-0000

which has the address of 9627 N. LOWELL AVENUE SKOKIE (Sreot, Cityl,
Illinois 60076 (“Property Address"); T "2{
{Zip Code] (Inllml g_:__)__ LT I,
ini(lnl L frtial
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, und
fixtures now or hereafter a part of the property. All replacements snd additions shall also be covered by this Sccurity
Instrument. Al of the foregoing is referred to in this Seeurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and hus the right 1o mostgnge,
grant and convey the Property and that the Property is unencutnbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against atl cluims and demands, subject to any cncumbrunces of record.

TRIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitule 0 uniform seeurity instrument covering real property.

UNIFORM. COVINANTS. Borrow and Lender eovenant and agree as follows:

1. Paywento® Principul and Inteveat; Peepuyment and Late Charges. Borower shall prowptly puy - when duc the
principal of and in*Grust on the debl ovidenced by the Note and any prepayment and lnte charges due under the Note.

2. Funds for Taxe) and Insurance. Subject o applicable law or to o written waiver hy Lender, Borrower shall puy to
Lender on the day montaly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (n) yearly
taxcs and pssessments’ which ay attain priority over this Security lustrument g a lien on the Property; (h) y aiiy leaschold
payments or ground rents.on fie Property, if any; (¢) yeurly huzard or properly insurance premivms; (d) yearly Hood
insurance premiums, if any; (6) yrasly mortguge insurance premiums, if any; und (£) any sums payuble by Borrower to Lender,
in accordance with the provisions 4faragraph 8, in liew of the puyment of mortgage insuranco promiums, These items are
called "Hecrow Items.” Lender iy, ut puy time, eollect and hold Fundy in an amount not o exceed the muximum amount
lender for o federally related mortgage Yoz may require for Borrower's escrow account under the federn! Renl Estate
Settlement Procedures Act of 1974 as amerded from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another
law that applies to the Funds sets # lesser amovat. 1{ so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current dats and reasonable estimates
of expenditures of futurs Escrow fems or otherwisd in recordunce with applicable law,

The Funde shall be held in an institution whose deboests ase insured by o federal ngency, mstowmentality, or entity
(including Lender, if Lender is such an institution) or ui aeFederal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Jtems. Lender may not charge Borrower for nolding und applying the funds, annually analyzing the escrow
account, or verifying the Escrow liems, unless Lender pays Bor ower interest on the Funds and applicable law permits Lender
i0 make such a charge. However, Lender may require Borroweio gy a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless siplicable law provides otherwise. Unless un agreement
is made or applicable law requires interest to be puid, Lender shall not Ve pruired 1o pay Borrower any interest or earnings on
the Funds. Borrower and Lender muy ngree in writing, however, that intersat £aall be paid on the Funds. Lender shall give to
Borrower, without charge, an anniul sccounting of the Funds, showing creait< o 1l debits to the Funds and the purpose for
which cach debit to the Funds was made, The Funds ure pledged as additionai seeurity for all sums secured by this Sceurity ——
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicabl: law, Lender shall account to Borrower ==
for the excess Funds in sccordance with the requirements of applicable law. If the amount Ofthe Funds held by Lender at any
time is not sufficient to pay the Bserow Ttems when Due, Lender muy so notity Borrolver'in writing, and, in such cuse —_—
Borrower shall pay to Lender the nmount neeessary to tuke up the deficiency. Borrower shali make up the deficieney in no
more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums sccured by this Security Instrument, Lender shell promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to tie acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aga nst the sums
secured by this Security Instrument. e

3. Application of Payments. Unless applicable law  provides otherwise, all payments received by l<indér under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts paya'ste ander
paragraph 2; third, to interest due; fourth, to principal due; and lust, to uny lnte charges due under the Note,

4, Charges; Liens. Borrower shall pay ull taxes, assessments, charges, fines and impositions attributable to the Property -
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not puid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to he paid under this ==
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Boreower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in -
writing 1 the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the e
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to B
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which mny attain priority over S
this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the wstions sct forth abuve within 10 days of the giving of notice, -

I R [

LT O L .

Fapm 3014 (990

WAL 16D G4) Pojed ot Amendod (004




UNOFFICIAL COPY

04073519

" 5, Hazard or Property Insurance. Borrower shall keep the improvements now existing” or herenfter erected on the
Braperty insurcd against Joss by fire, hazards included within the term "extendud coverage” and sy other huzards, sneluding
floods or flooding, for which Lender requires insurmice, This insurance shall be maintained in the amounts and for the penods
that Lender reguires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described sbove, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with puragraph 7.

All insurance policies and rencwals shall be acceptuble to Lender and shall include a standard montgage clause, Lender
sl have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give o Lender bl receipts
of paid premiums and renewal notices. In the even! of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may muke proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shult be applied to restoration or repair of the
Property damagd, if the restoration or repair is economically fensible and Lender's security is not lessened, 1 the restoration
or repair is not ccoromically feasible or Lender’s securily would be lessencd, the insurnace proceeds shall be applied to the
sums secured by tais Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons
the Property, or doés nat answer within 30 days, a notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may collect the insurunce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Inst/ciznt, whether or not then due. The 30-duy periad will begin when the notice is given.

Unless Lender and Borrowir ntherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mothly payments referred to in puragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is “oquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage o the Property prior to the wequisition shall pags to Lender to the extent of the sums secured by this Security
Instrimient immedintely prios to the nequisizion,

6. Occupancy, Preservation, Muintenance, and Protection of the Property; Borrower's Loan Application;
Lenscholds. Borrower shall occupy, estublish) and lse the Property as: Borrower's principal residence within sixty doys after
the cxeeution of this Security Instrument and shirii Continue to oceupy the Property as Buorrower's principal residence for at
leust one year after the date of occupancy, unless Lenderatherwise agrees in writing, which comsent shall not be unrensonibly
withheld, or unless extenuating circumstances exist whishirs‘oeyond Borrower's control. Borrower shall not destroy, damuge
or impair the Property, allow the Property to deteriorate, ¢f sommit waste on the Property, Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begua that in Lender’s good faith judgment could result in
forfeiture of the Property or otherwise materinlly impair the Ten created hy this Security Instrument or Lender's security
interest. Borrower muy cure such & default and reinstate, as provider i parugraph 18, by cuusing the netion or proceeding to
be dismissed with & ruling that, in Lender's good faith determination, siecludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Securityv/ipitrument or Lender's security interest. Borrower
shall also be in default if Borrower, during the loan application process, ‘gave winterially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material informatior) in connection with the loan evidenced by the
Note, including, but nol limited to, representutions concerning Borrower's ocetpaicy of the Property as a principul residence.
If this Security Instrument is on leasehold, Borrower shall comply with all the provisios of ithe lease. If Borrower acquires fee
title to the Property, the leasehold and the fee title shall not merge unless Lender agrees o the‘merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covinants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's »ights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulsi:cis), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appeonng in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action urder this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this parageaph 7 shall become additional debt of Borrower securii by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inteles’ from the
cute of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower riquesting
payment,

8, Mortgage Insurance. 1f Lender required mortgage insurance as o condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantiaily equivalent to the morigage insurance previously in effect, at a cost substantinlly equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer upproved by Lender, I
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twel fth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
t0 be in effect. Lender wall accept, use and retain these payments as a loss reserve in lieu of mortguge insurance. Loss reserve
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payments muy no longer be required, ot the option of Lender, if mongage insurnnce covernge {in the amount snd for the

— period that Lender requires) provided by an insurer approved by Lender agnin becomes availuble and is obtuined. Borrawer
s shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement
) for mortgage insurance ends in accordance with any writlen agreement hetween Borrower and Lender or applicable law.

9. Inspection.  Lender or its ngent may make reasonable entries upon und inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

18. Condemnation, The proceeds of any award or cluim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, ar for conveyance in lieu of condemnation, are hereby assigned and
shall be puid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of partial tuking of the Property in which
the fuir market value of the Property immediately before the taking is equal 10 or greater than the amount of the sums secured
by this Securily Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums
sccured by this Sccurity Instriument shudl be reduced by the amount of the proceeds multiplied by the following fruction: (n)
the total amount of the sums sceured immediately before the taking, divided by (b) the fair market value of the Poperty
immediately before the taking. Any balance shall be paid to Borrower. In the event of o partial Laking of the Property in which
the fuir market value of the Property immediately before the taking is less than the amount of the sums sccured immedintely
before the takicg, \nless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the i
proceeds shull be apnlicd to the sums secured hy this Seeurity Tnstrument whether or not the sums are then due.

If the Property is-wtandoned by Borrower, or if, after notice hy Lender to Borrower that the condemnor offess to mike an
award or sottle & cliim/(or damages, Borrower fails to respond to Lender within 30 days after the duto the notice is given,
Lender is authorized to/colzet and apply the procecds, st its option, either to restortion or repair of the Property or to the
sums secured by this Security 'ostrument, whether or not then due.

Unless Lender =i Borrowdr etherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mont'ily payments referred to in puragraphs | and 2 or change the amount of such piyments,

1. Borrower Not Released; Furbearance By Lender Not u Waiver.  Exlension of the time for payment or modification
of amortization of the suns secured by (nig Seeurity Instrument granted by Lender to any successor in interest of Borrower
shall not operate to relense the liability Wi fie originnl Dorrower or Botrower's successors in interest. Lender shall not be
required to commence proceedings against any sCetsor in interent or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Secu.ity Instrument by reason of any demand mude by the original Borrower or
Borrower’s successors in interest. Any forbearance by I.ender in exercising any right or remedy shall not be & waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Sever Vaahility; Co-signers. The covenants and agreements  of this
Security Instrument shall bind and benefit the successors and assivns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covennnts and agreements shall be jéant dnd several, Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (u) is co-signing this J=eurity Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security listroment; (b) is nol personully obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any (thes Borrower may agree to extend, maodify, forbear
or make any accommodations with regard to the terms of this Security Instruméntior the Note without that Borrower’s consent.

13. Leza Charges. [f the loan secured by this Security Instrument is subject’o/a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collectdd-or to be collected in connection with the
loan exceed the permitted limits, then: (u) any such loan charge shall be reduced by the sinount necessury 1 reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded perpdtted Timits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed undes e Note or by making u direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a a2l prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by celivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed t \he Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by fisst Class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice prevides for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this parasiap’C

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the Jaw/of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or (e Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared o be severable,
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and ofi this Security Instrument,

17, Transfer of the Property or o Beneficial Interest in Borrower. If all or sny purt of the Property or any interest in it
is sold or tansfesred (or if w boneficial interest in Borrower is wold or transferred und Borrower is oot  naturnl person)
without Lender's prior written consent. Lender muy, at its option, require immedinto paytient fn full of wll s secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide  period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

I8. Burrower's Right to Reinstate, If Borrower mecty  cerlain conditions,  Borrower shall have the right 0 have
enforcement of thiy Security Instrument discontinued at any time prior 1o the eurlier of: (1) 5 duys (or such other period ag
applicable law mav-specify for reinstatement) before sale of the Property pursuant to any power of sule contained in this
Security Instrument; i (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower; (a)
pays Lender all sumz2nith then would be due under this Security Instrument and the Note as if no aceeleration had accurred:
(b) cures any defuult/sf Lny other covenants or ugreements; (¢) puys all expenses incurred in enfarcing this Security
Instrument, including, but'nat limited to, reasoneble attorneys® fees; and (d) takes such action as Lender may reasonably
require to assure that the liea o this Scourity Instrument, Lender's rights in the Property and Borsower's obligation to pay tho
sums secured by this Security Inciruinent shall continue unchanged. Upon reinstatement by Borrower, this Seeurity Instrunient
and the obligations secured hereh;“shall remain fully effective us if no uceeleration had occurred. Howover, this right to
reinstate shall not apply in the case of aclelerntion under paragraph 17,

19. Sale of Note; Change of Loan S¢rzicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times wiinout prior notice to Borrower, A sale may result in a change in the entity
(known us the "Loan Scrvicer™) that colleets monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer inriluted 1o sale of the Note. If there is o change of the Loan Servicer,
Borsower will be given writlen notice of the chunge e ncordance with purmgraph 14 ahove and applicable law. The notice
will state the name and address of the new Loan Servicurard the address to which payments should be made. The notice will
also contain any other information required by applicable law,

20, Hazardous Substances.  Borrower shall not cause or p/rmit Lhe presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property, Borrower shall notdognor sllow mnyone else to do, anything alfecting the
Property that is in violation of any Environmental Law. The precedingaws sentences shall not upply to the prosence, use, or
storage on the Property of small quantities of Huznrdous Substances tha e+’ penerally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation; c’aim, demund, lawsuit or other action by sny
governmental or regulatory agency or private party involving the Property and 4rs”Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is nceessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law,

As vzed in this paragraph 20, "Huzardous Substances™ are those substances defined s toxieor hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or tozic Oetroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radibactive materials. As used
in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Pioperty is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrowir's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: () the default; (b) the action required o cure the default
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; wnd
(d) that failure to cure the default on or before the date specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall
Turther inform Borrawer of the right (o reinstate after neceleration and the right to assert in the forcclosure procecding
the non-existence of a defuult or any other defense of Borrower to accelerntion and foreclosure. I the default is not
cured on or hefore the date specified in the notice, Lender, at its option, may require immediate paynient in full of all
sums secured by this Security Instrument without further demand and may foreclose this Sceurity Instrument hy
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, hut not limited to, reasonuble attorneys? fees und costs of title evidence.
22. Release,  Upon payment of all sums secured hy this Security Instrument, Lender shull release this Security Instrument
without charge to Hurroweer, Borrower shall pay any recordation costs, PR
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23. Waiver of Homestend.  Borrower waives all right of homestead cxemptiof in the Properly.

Non-Uniform Covenant 22 of the Security Instrument is amendod
to read as follows:

22. Release. Upen poyment of all sums secured by this Security
Instrument, Lender shall release this Security Instrument upon payment
by Borrower of a reasonable fee for the preparation and delivery of a
release deed. Borrower and Lender further agree that if the Federal
National Mortgage Association or the Federal Home Loan Mortgage
Corporation huys ol or some of the Lender’'s rights under this mortgage,
then Lender shall reloase this Securlity Instrument without chargo to
Borrower, upon payment of all sums secured by this Security Instrument.

Borrower shall pay any recordation costs.

24. Riders to this/security Instrument, 1f one or more riders are exceuted by Borrower and recorded toge der with thiy
Security Instrument, the roverants and ngreements of each such rider shall be incorporated into and shall amend und
supplement the cavenants and pZrec-acnts of this Security Instrument as if the rider(s) were a pust of this Sceurity Instrument.

[ Check applicble box(es)]

Adjustable Rate Rider D Condominium Rider D 1 - 4 Family Rider

L Graduaied Payment Rider E_:J Planned Unit Development Rider D Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider b3 otiecty [specify]l CALL OPTION RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the tirms\and covenants contained in this Security Instrument und
in aay rider(s) executed by Borrower and recorded with it.
Witnesses:

P \ ) g
ALYWELTTU S0 o < —/ (Seal)
{ PHTTI STAFLFY “Barowor

A

(Seal)

Borrower

- (Seal)

-Botrower

= (Seal)
Batrovigr

STATE OF ILLINOIS, Ceok. County ss:

i, THE UNDERSIGNED + & Notary Public in and for suid county and state do hereby certity i
PATTI 8TANLEY, DIVORCED AND NOT SINCE REMARRIED

» personally known 1o me 1o be the same person(s) whose name(s)
subs<ribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that 8H he signed
and delivered the said instrument as HER free and voluntary act, for the uses and purposes therein set forth.

Given under my hand snd official seal, this  16TH day of /B CEMBER 7 . 1994
. »Cy
S

My Comsmission Expires: ] b ’_’)l - (H.
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CALL OPTION RIDER

This Rider is made this  16TH day of DECEMBER , 1994 and is incorporated
into and shall be deemed to amend and supplement this Mortgage (the "Security Instrument”) and Note of the same
dute given by the undersigned (the *Borrower™) and covering the property deseribed in the Secusity lustrapont ued

locuted at:
9627 N. LOWELL AVENUE

BKOKIE , IL 60076
(Property Address)

ADDITIONAL COVENANT. In addition to the covenants und agreements made in the Note and Security
Instrument, Borrower and Lender further covenant and agreo s follows:

LENDER'S CALL OPTION
A, Exercise of Option

(1) During the thirty day period commencing one hundred twenty (120) days prior to the fifth
ammivernary date of the Nute, Lendor iy, tpoun writlen notice to Borrower, accelernte the entire
unpaid principal balance due under the Note (such right shall be referred to hereafter as “Lender's
Cill Option*®). Said Notice shall be sent registered mail, return receipt requested, to the Borrower at
e Borrower's last known address, and shall be decmed given when deposited in the U.S. mail,
postap prepaid,

(2 Such notice shall state (i) the date on which payment in full is due ("the Duc Date"), which dute
must bo at_lewt“ninety (90) days after the date the notice is mailed and (i) the rate of interest
charged as of that #&ic by Lender on its secured residential home mortgage louns ("the New Interest
Rute”). The entirc.vapiid principsl balarce of the Note, together with any and all accrued but
unpaid interest and any oth<isums owing under the terms of the Security Instrument shall be due
and payable on or hefore (he Due Date. If Borrower fails to pay such sums when due, Lender may
invoke any and all remedies pe/miited under the Note or Seeurity Instrument,

(3) In the event Lender does not exercine #i= Call Option as set forth above, Lender's Call Option shall
be renewed annunlly during the thinty ¢ ty periads commencing one hundred twenty (120) days prior
to the anniversary Jate of the Note., Lende s Cull Option as renewed, can be exercised in the same
manner, and with the same effect, as set fortthia winaragraphs (1) and (2) above,

B. Borrower’s Right to Refinance

)] In the event Lender exercises its Call Option, Lender agreds o loan funds to Borrower in an amount
equal to the unpaid principal bulance as of the Due Date onihe folloring terms:

) The rate of interest charged shall be the New Interest Rate,

(i) Borrower shall puy on the Dus Date a loan originution fee in an Zmont not 1o exceed one
and one-half (1 1/2%) percent of the amount financed.

(iii) Borrower shall execute and deliver to Lender prior to the Due Date a ne:s” Note and
Security Instrument in form satisfactory to Lender which may include a furtoer Lendar's
Call Option.
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(iv) Borrower shall provide Lender with an ALTA loun policy a4 of the date the new Seeurity
Instrument in recarded, which policy insures the validity and fiest position of Lender's
mortgage lien,

Under no circumstances shall Lender be obliged to refinance any aecrued but unpaid interest or
other funds due under either the Note or Security Instrument. Lendor's obligation to refinance is
limited solely 1o the unpaid principal balance as of the Due Date.

Lender shall not be obligated to refinance if Borrower is in default as of the date the Cull Option is
exercised, us of the Dus Date, or ns of any dato in between,

Borrower may avail itself of its right to refinance by muiling a written notice thereof to Lender
registored mail, return receipt requested, no lnter than thirty (30) days prior to the Due Date. Such
notics shall be deemed given, on the dute it v received by Lender. Borrower's delivery of such n
notico shall conatitite ity nceeptance of Lender's offer to refimmee wd Borrower's consent Lo the
trzms thereof.

L/ der shall be under no obligation whatsoever to refinance if Borrower’s Notice of Acceptunee is
not deliver:d timely,

IN WITNESS WHEREOF, Barre wer has executed this Call Option Rider.

— \
i ‘ci«*i& BN

Borrower

Borrowm

PR A

Botrower




