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tute of Winols MORTGAGE * 111 7800115-701

THES MORTGAGE (*Securily Instratyent™ ) is given on NOVEMBER 2—5.1_5594 . The Mt;rlgn;;;l: is
ANNIE P. WASHINGTON, DIVORCED NOT SINCE REMARRIED AND J. W. MYLFES,
DIVORCED NOT SINCE REMARRIFD,  IN JCINT TENANCY

1010 NORTH LATROBE AVENUE, CHIUAGO, ILLINOIS 60651
{*Borrower”). This Seeurlty Instrinwnt {s given to
RECORDING 35.00

ALL AMERICA MORTGAGE CORPORATION MAIL 0.30
) 04073530

which is organized and existing under the laws of  THE STATE O ILLINOIS , indd whose
address i 7601 SOQUTH KOSTNER-SUITE 150
CHICAGO, ILLINOIS 60652 {“Cender™ Borrower owes §ender the principal sum of

SEVENTY EIGHT THOUSAND TWG HUNDRED TWENTY ONE AND 00/100
Doetiurs (1.8, $ 78,221.00 ).

Thiy debt iy evidenced by Borrower’s note dated the same date as this Secunity Yasi-ament ("Note"), which provides fy
monthly payments, with the fult debt, if not paidd earlier, doe und puyable on DECEmBER 1, 2024 .
This Sectteity [astrument secares 1o Lender: () the repayment of the debt evidenced by the Nows) wath interest, ond all rencwals,
extensions and modifications; (h) the payment of il other sums, with interest, advanced undet paragraph 6 [0 protect the -
security of this Security Instrument; and (v) (he performance of Borrowee's covenants and agreeinats umlber this Security
Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and convey” b Lender the fotlowing
described property located in COOK County, Hinois:
LOT 105 IN HOGENSON’S 4TH ADDITION, BEING A SUBDIVISION OF THE EAST 3/8 :
OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 QF SECTION 4, TOWNSHIP 39
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
COOK COUNTY
RECORDER

16-04-314-032 ‘JESSE \NHH.E

ARQR
which has the wddress of 1010 NORTH LATROBE AVENUE, cHIcaco  ROLLING MENK«e,,
{tiinois 60651 [Zip Code] ("Property Address™),

m"‘““” 18408) FIHA illinols Mortgage - 4193
VMR MORTQAGE FOAMS - (BOOIRZ). 7201
Pege t ol 8 Ieutiniy; L()
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! UNQEFICIAL, GOPY, b
4. Fire, Flood wd Ot Watrd=ivdrande, Bhod ol Mmoo ainpreCoficnts dn the Property, whether now in

axintemwe oF sibsequently erected, aguanst wny haznrds, cosanltios, and contimgeneies, Including hire, Tor which Lender requnes
mwrance. Thiv wsurance shall be mmntuiged 9 the wmounts and Tor the penods that Leader requires. Borrower shalk also
awure all improvements on the Property, whether now i existence or subsequently eructed, against loss by foods e the extent
toquired by the Secretury. Allnsurance shall be carried with companies approved by Lender. The insurance policics und any
senuwuls shatl be held by Londer and shal) ineludy loss pryablo cieuses in favor of, and in w form aceeptable to, Lender,

In the evont of loxs, Borruwer shall give Lender immedinte notice by mail. Lender may make proot of Toss af not e
promptly by Borrower, Each insurance company concerned is hersby authorized and direeted to make payment for such loss
directly 1o Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (1) 10 the reduction of the indebtedness under the Note and this Secarily Instrumient, first to any
dolinguent szounts applied in the order in paragraph 3, and then to prepisyment of prncipul, or () to the restorstion or repan
of the damaged Property. Any applicaion of the proseeds to the principul shall not exlend or pastpone the due date of the
romthly payeents which are reforred to in paragraph 2, or change the amount of such pryiments, Any excess msunnee proceeds
ever an amonnt suquired 1o pay /il outstamhing indebtednesn wndor the Note and this Security Instoument shall bo pand to- the

cilily logally vatithd thereto.

In the ovent of Freslosure of this Security Instrament or ather teanster of Wl to the Praperty thet extinguishes the
pdlobtednons, il ight, e acd interest ol Borrower i and o muguscs policies i foree shull puss o the parcliaer.

§, Occupnncy, Proservalico, Maintesunce and Protection of the Property; Borrower’s Losn Applicatioy
Leascholds,  Borrower shall oveupy -cstublish, and use the Property ss Borrowes™s principul residence within sixty duys alter
the execttion of this Seeurity Instrumentanit shull contintie to oceupy the Property as Burrowes's priacipal residence for st least
one yoar afler the dute of occupancy, unlesthe Secretary determines this requirement will cause undue hardship lor Bortower,
or unless exteniating cicamstunces exist wiichtare: beyand Borrower's contiol. Borrower shall notity Leaders ot uny
extenuating circumstances. Borrower shall not covamt waste or destroy, dumage er substantinlly chunge the Property or allow
the Property to deteriorate, reasonible wenr and aareacented. Lender may inspect the Property af the Property i vicant or
abandoned or the Joan 1s in defuult. Eember muy takesemsonable aclion o protect and preserve such vacant or sbandoned
Property. Borrower shull alse be i defwolt of Borrower, dureig e lonn applicstion provess, gave matecidly false or maccurite
information or statements to Lender (or e to provide Lender with any materinl informution) i connection with the doan
evidenced by the Nole, including, but not linited to, representatiops concering Borrower's oceupancy of the Property as u
principal rusidonco. If this Security Instrument i on o lensehold, Bedrower shull comply with the provisions of the lease. #f
Borrower acquines feo title tu the Proporty, the leasehold and foo tith shelt 5ot be merged wunless Lender wgrees 10 the merger

wriling.

6. Churges to Borrower und Protection of Lender’s Rights in the Praperty] Borrower shall pay il governmental or
manicipal charges, fines und impositions that are not included in paragraph 2. Borrever shall pay these obligations on time
dirselty 1o the entity which 1s owed the payment. 11 luilure to pay would adversely alfect Ledder’s interest i the Froperty, upon
Lender's request Borrowur shall promptly furnish do Lender receipts evidencing these paynienty

H Borrower fuils to make these payments or the payments required by prragraph 2, or finls 1o perforns any other vovenanls
andl agreements contained in this Security Instrument, or there is o legal proceeding thut may significantsy atfect Lender’s nighls
in the Property (such as & procewding in bankrupiey, for condemnation or to enforce luws or regulatiors); then Lender miy do
and pay whalever is necessary 1o protect the valug of the Property and Lender’s rights in the Property, (ncluding puyment of o
taxes, hazard insurnnes and other items mentioned in paragraph 2, "

Any samounly disbursed by Lender under this parsgraph shidl become an addivonal debi of Borrower und be seeured by
this Security Instrument, These amounts shall bear interest from the date of disbursement, al the Note rate, and at the oplion ot

Lender, shall bo immedintely due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, i connection with uny
condemnation or other 1aking of any purt of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Londer 1o the exteat of the (ull smount of the indebtedness that rumains wnpuid under the Note and this Secunty
Instrument. Lender shill apply such proceeds to the reduction of the indeblednuss under the Nots and thes Security Instrument,
first to any delinquent amounts applied in the order provided n parugraph 3, and then to prepuyment of principal. Any
gcatiun of the procesds Lo the principal shall aot extend or postpone the due date of the monthly puyments, whi!cig n{u
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LWINOEELCIAL, GOR Y.,
12, Suceessors unid Astges I8N it And heveonll KT RLG ( The chvenanis and ggreciments of this

Security Instrment sl bind and benefit the suceensorn anmd walgns of Lender and Borrower, aubject 15 the provimons of
pacagraph 9.h. Borrower's covenants and agreements shadl be joint and several. Any Borrower who co-mpns thie Secunly
Instrument but does not exccnte the Note: (&) is co-signing thiv Security Instrument only to mottgage, giant and convey ihal
Bortower's interest 10 the Propenty under the teems of this Security Instrument; (h) in not persenally obligated (o piy the suas
secured by this Security Instrument; and fc) ngrees that Lender und nny other Borrower may agree to extend, modly, forbews of
make any accommodations with regurd (o the terms of thiy Security Instrument or the Note without that Borrower's consent.

13. Nutices. Any notice to Borrower provided for in this Security [nstrument shall be grven by debivenng it or by mwling
it hy fleat cluws il unlows applicabds lew s use af snother mothod. The actice shall be directed (o the Property Address
or any othor aduress Borrower deslynnien by notice (o Lendor Any notlce to Tonder whall e grven by Lirst clios ml to
Lendor's addruss stated herein or any address Lender dessgnutex by nutive to Horrower, Any aotieo provided for in this Secaiy
Instrument shall be desnied (o hive heen given 1o Horrowst or Landor when given ws provaded i this paragraph.

14, Governing Luw; Severahllity, Thiv Seennity Instrument stall bo governed by ederal low and the law ol e
jurisdiction in whick ths Proporty is locsted. [n the eveat thet any provision or cliwse of this Security Instrumient or the Note
conflicts with spplicabio duw, sich cantlict shatl nor sffoct other provisions of this Secarily Instrmment or the Note wikch can be
given offect without the Zontlicting provision. To this end the provixions of this Security Instrument wid the Note a declured

{0 ho neverably,

18, Borrower's Copy. Borrawes shall he given one conformed copy of this Security Instrument.

16, Axsignment of Rents, Borrowessncondstionally ussigns and tenafers 0 Lender all the rents and revenues of the
Property. Rorrower authurizes Lender or bépaer's agents to collect the rents und revepuen and herehy dirvets cach lenunt of the
Property to puy the rents 10 Lender or Lender’s agents, However, prior to Lander's noties ta Borrower of Slonower's breach of
any covenant o sgroement in the Secunty Instriment, Borrawer shutl collect and receive all rents and revenises of the Propesty
an trustes for the benefit of Lender and Borrower s assigmment of tents constitufes an shaolnle nssipnment kod nat un
ussignmont for mldivional secunty only.

If Lander gives potice of Breach (o Rorrawer: () al) rerts receivedd by Borrower shall be held by Borrower ns (rustee oe
henefit of §sndor only, to bo appliod 1 the suns seeurod by the Gecmty Iastriment; (h) Lender stindl be entitled 1o collect und
rocoivo sl of tha rents of the Proparty: and (o) eich tonant of the froperty shull pay alt runis dus and uapd 10 Lender ar
Lender's agont on Lendet's written demand to the tenant.

Borrowsr has not exceied any prior assignment of the rants and has dot apelwill not peeform any act that wouhd prevent
Lundur from exercising ils righis under this pregraph 16.

Lender shall not b required 10 enter upon, tike conteol of or maintain the Properiyocfore or afler giving notice of breach
10 Barrower. However, Lender or u judicially appointed receiver muy do <o gt any lime tierd 1s w breach. Any application uf
rents ahwi not cure or waive any default or invalidute any other right or remedy of Lender. This ussignment of yents of the
Property shal} terminate when the deht secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and ugree is follows:

17, Foreclosure Procedure. B Lender requires immuedinte puyment in tull under paragraph 9, Lendvr muy forecose
this Securily Instrument by judicial procecding, Lender shull be entitled t colleet all expenses incurred by pursuing ihe
remedies provided in this parugruph 17, including, but not Hmited to, reasonuble attorneys’ fees and costs of title .
evidence, .

+

>

18, Retease. Upon paymont of all suens secured by thin Security tostrument, Lender shall selease this Security lnstrument
wilhout chirge 1o Borrower. Borrower shall puy any recordation costa, T

s -

19. Waiver of Homestesnd. Borrowor waives afl right of homestead exemplion in the Property.

Q.“mu IEI'S 1613
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER i made this 23RD ny of
NOVEMBER . 1994 . und ix incorporated into and shull by deemed to smend and supplement

the Mortgage, Deed of Trust or Secnrity Deed (*Security Instrument’') of the same date given by the undersigned

(*'Borrowor’*) to secure Borrower's Note (“*Note") {o
ALL AMERICA MORTGAGE CORPORATION

(e Lensor'’) of the same date and covering the property described in the Security [nstrument and localed at:

1010 NORTH) LATROBE AVENUE, CHICAGO, ILLINOIS 60651

[Propenty Address)

THE NOTE CONTAINS PROYVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
RORROWER'S INIVREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BAGRPOWER MUST PAY,

ADDITIONAL COVENANTS. tioeddition to the covenants und agreoments nudo e the Securnty
Instrument, Borrower and Leader further covinratand agro ax follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
{(A) Change Dute
The interost rate nuy change on the first day of APKIG. 1 , 1996
of vach succeeding year. "Change Dute” means cach date on whichghe interest rute could change.

, und on that duy

{B) The Index
Boginning with the first Change Date, the inferest aate will be bied anan Index. “Index® means the weekly

averagu yield on Uniled States Treasury Securities adjusted 1o s constani mistarity ol one year, as mide avilable
by the Federal Reserve Board. "Current Index® means the most recent Indux figure avuilable 30 days before the
Change Date, }f the Index (as defined ubove) is no longer availahle, Lender witbuse as a new Index mny index
proscribed by the Secretury. As used in this Rider, “Secretary means the Sceretary of Housing and Prbun
Development or his or her designee.” Lender will give Barrower notice of the new liex.

(C) Culculation of Interest Rute Changes
Bufore sach Change Dats, Lender wall caleulate o new interest rato by neding o margen of
THREE percentage ennt(s) (- 3,000 %) lo the
Curront Index and rounding the sum (o thy nearext ons-ighth of one percentago point (0. 125 % ). Sunject 1o the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new intersst rato until the next

Change Date,

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single

Change Dato, The interost rte will never be more than five percentage points {5.0%) higher or fower than the
initinl inturcst ruie.

Page 1 of 2 A Mubtiviste ARM Rider - 2191
“ " s 81
mu‘lmo:r.oz VMP MORTQAGE FORMS - (3131202-8100 - [B001B2).2 701 Irvriate 4
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