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RECORDING  35.00
HALL 0.%
# 04073553
Loan Number: 4502438
, MORTGAGE "
THIS MORTGAGE is mude this _1th ___ day of December 1994 , between tha Mortgagor,

CHARLES D. LEE MARRIEL T0O ANNIE LEE

{hereln "Barrower™, arxd

the Monuaqae,'izquic redil ('.urpc;lfiy‘_:}; f Hlinpia

a corporation organtzed and

et i 4 eae b s e

LOMBARD, 1LLINOIS 60148 ~ (herein "Lender").

§
Whereas, Borrower (s indebied to Lender in thi arincipal sum of U.S. §__05,500.00 , which
and extensions and

Indebledners Is avidenced by Borrowsr's note dated Decrmber 19, 1994
renewals thereot (herein "Note”), providing for montaly instaliments of principal and Interest, with the balance of

indebtedness, If not sooner paid, due and payabla on Janurry 1, 2010

To Securs to Lender the repayment of the Indebledness avicen.ed by the Note, with intsrest therean; the paymert of
alt othar sums, with Interest thereon, advanced In accordance herewin 10 protect the aecurity of this Mortgage; and the
performance of the covenants and agreements of Borrower hereln cuntainaz, Borrower does heraby mortgage, grant and
convey 1o Lender, the tollowing describad praperty located in the County of LUK ,

State of llinals:
LOTS 1S AND 16 IN BLOCK 35 IN EAST WASHINGTON HEIGHTTS, BEING A SUBDIVISION

OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF fecTION 9,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK

COUNTY, ILLINOIS,

PN 25.00-321-029

CO0K COUNTY
RECORDER

JESSE WHITE
ROLLING MEADOWS

which haa the address of 10136 8. NORMAL CHICAGQ
! [Street] |Clty]
Wlinols 60628 (herein “Propsnty Address’);
|Zip Code)
Together with all the improvements now or hereafter erected on the property. and all gasements, rights, appurienances
and rents, all of which shall be deemed to be and remain a part of the property coverad by this Mortgage; and all of the
foregoing, together with sakd proparty {or the leasehold estale ¥ this Mortgage Is on a leasahold) are hereinatter referred lo

ag the "Praperty.”
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Borrower cavenants that Barrawer s lawfully selzed of the estate hereby conveyed and has the right to mengage,
grant and convey the Property, and that the Property Is unencumbered, except for encumbrances of racord. Borrower
covenants that Borrowar warrants and will defend generally the titie to the Praperty against all claims and demands, subject
to encumbrances of recard.

UNIFORM COVENANTS. Borrqwar and Lender covenant and agree as follaws:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due

the principal of and interest on the debt avidenced by the Note and any prepayment, lale charges and other charges due

under the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or & written waiver by Lender, Borrower shall pay

10 Lender on the day monthly payments of principal and Interast are payable under the Note, until the Note Is pald in full, a
sum (herain "Funds™) equal to ona-twelfth of the yeary taxes and assessments (including condominium and planned unlt
development asgessments, if any) which may attain priority over this Mongage and ground rents on the Property,  any,
plus ona-twelfth of veady premium Instaliments for hazard Insurance, plus cho-twelfth of yearly premium instaliments for
monigage Insurarca. if any, ail as reasonably estimated initially and from time to time by Lender on the basis of
assessments and bitt: and reasonabla estimates thereof. Borrower shall not be obligated to make such payments of Funds
to Lender 1o the extent thut-Borrawer makes sych payments o the hoider of a prior mortgage or deed of trust it such holder
{s an instiutional lender.

If Borrawer pays Funds o Lander, the Funds shall be held in an Institution the deposits ¢r accounts of which are
insured or guaranteed by a Fede/a! or state agency (including Lender # Lender Is such an institution). Lender shaill apply
the Funds to pay saki taxes, asscesments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing sak! 2.count or verifying and compiling sald assessments and bills, unless Lender pays
Borrower interest on the Funds and appiicabic law permits Lender to make such a charge. Borrower and Lender may
agree In writing at the time of execution of 12ls Mortgage that interest on the Funds shalt be pald to Borrower, and unless
such agreement Is made or applicable law requires such interest to be paid, Lender shafl not be required to pay Borrower
any interest Or earnings on the Funds. Lender shiil 4iva to Borrower, without charge, an annual accounting of the Funds
showing credits and debits 10 1he Funds and the pumose tor which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured tiy this Mcrgage.

it the amount of the Funds heid by Lender, together wih (e future monthly instaliments of Funds payable prior 10 the
due dates of taxes, assessments, insuranca premiums and gicand rents, shail exceed the amount required 10 pay sald
taxes, assessments, insurance
premiums and ground rents as they fail due, such excess shall be, ai So'rower's option, either promptly repaid to Borrower
or credited to Borrower on monthly instaliments of Funds. |f the amour.i of the Funds held by Lender shall not be sufficient
o pay taxes, assessments, insurance premiums and ground rants as thiyy fuil due, Borrower shall pay to Lender any
amount necessary o make up the deficiency in one or more payments as Lendzr.may require.

Upon payment in full of all sums securad by this Mortgags, Lender shall prominily refund to Borrower any Funds heid
by Lender. If under paragraph 17 hereo! the Property Is s0lg or the Property Is othe:viise acquired by Lender, Lender shall
apply. no Iater than immediately prior to the sale of the Property or fts acquisition by Larasr, any Funds held by Lender at
tha time of application as a credit against the sums secured hy this Morgage.

3. Application of Payments. Unless applicable law provides othetwise, all paymente received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lander first in payment of amounts payable 10 Lender by
Borrawer under paragraph 2 hereof, then tu interest payable on the Note, and then to the principal of tha Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Bcriower's obfigations
under any mortgage, dead of trust or other security agreement with a lien which has priority over this Mortgage. inciuding
Borrower's covenants to make payments when due. Borrower shali pay or cause to be pald all taxes, assessments and
other charges, fines and Impositions attributable to the Property ("Property Taxes”) which may atialh a priorfty over this
Martgage, and leasehold paymants or ground rents, if any. In the event Borrgwaer falls to pay any due and payable Propesty
Taxas. Lender may, in #ts sole discretion, pay such charges and add tha amounts thereof to the principal amount of the loan
secured by the Security Instrument on which interest shall accrue at the contract rale set forth in the Note.

5. Hazard Insurance. Borrower shall keep the improvements now existing ¢r hereafter eracted on the Praoperty
insured against Toss by fire, hazardg included within the term "extended covarage®, and such other hazards as Lender may

require and in such amounts and for such periods as Lender may require.

»
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The Inaurance carrler providing the insurance shail be chosen by Borrowet subject to approval by Lender. provided,
that such approvai shall not ba unreasonably withheld. [n the evant Borrowaer falls to malntain hazard Insurance {(including
any required flood insurance) in an arnount sutficlent t satisty all indebtedness, fees, and charges owed Lendar {in addftion
ta paymenl of alf oy andt charges which may have priority over Lender's interest in the propertyj, Lendar may, in ity solu
dincration, Gliain rueh Insurmnco naming Lendur & the sole baneliciary [single Intorant covarage).  Londor iy s any
pramiuma pakd for siich instrance 1o the principal amount of the loun sotitad by (his Secuity Instrumont on which inforont
ahall accrue at the contract rata sel forth In the Note. Al Insurance policies and rarewals thersol shall be in a form
accoptable to Lender and shall inciide a standard mongage clause In favor of and in a form acceptable to Lender. Lender
shall have the right 10 hold the policles and renawals thereof, subjoct 10 the terms of any mortgage, daed of trust or olher

security agreement with a llen which has priority over this Mortgage.
(n tha evant of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lander may make groof of

loas If not made pimmptly by Borrower.

i the Propercy i Rbantoned by Barrower, or #f Borrower fails 1a raspond to Leider within 30 deayn rom the duto notlco
Is mallecd by Lender o Borrower that the insurénce carrler ollers 1o sattle a clalm for insurance hetiollls, Lender s
ruthorized to collect ana 4oty the ingurance proceads at Lander's cption slther 10 restoration or repair of the Property or o
the sums secured by this Neranage.

8. Preservation anc 2a'rtenance ol Property; Leasshoids; Condominiume; Planned Unit Developments.
Borrower shall keap the Propery n good repair and shall not commit wasta or permit impairtnent of detariorstion of the
Prapany and shall comply with tihe provigions of any leass )t this Monigags is on o leasehold. If tive Morgage i oo a unit in
g condominium or a planned unit develorment, Borrower shall perform all of Borrower's obllgations under the daclaration
ot covanants creating or govarning tha coraaminium or pianned unit development, the by-laws and regulations of the
condominium ar pianned unit devetgpment, and conailtuent documents.

7. Protection of Lender's Secusity. Y Borrowor falls 10 perform the covenants drnd agreaments contained in
this Mongage, or it any action or proceeding lv_zoramonced which materlally atects Lender’s intarast in the Propony
(including withowt himkation), then Larlor, at Lenaar’'s ontion, upon notice 10 Borrower, may make such appearances,
dinburae wuch sums, inclucing roasonabln attorneys’ food, ard fako auch sction as 1k negossary 10 proloct Leidor's infurost,
In addition, Grantor (Mortgagor) covenants al all limes 10°do all things nucessaty to defend the e 1o sl of the skl
propserty, but the Beneliciary {Mortgages) shal! have the right 7ic 2y time 1o Intervene in any gult alfecting such titlg and to
employ Independant counsel In connaction with any sult 1o whick it nay be a party by inlervention or otherwise, and upon
domand Grartor (Mortgagor) agrees either (1) 1o pay the Benefician all reasonable expenses paid or incurred by it in
respect to dny such sult altacting fitle to any such property. or atlectinethe Beneliciary's (Mongagos's) liona or rights
hereunder, including, reasonahie fees to the Beneficlary's (Mortgagee’s; atturneys or (2) 10 parmil the addition of such
expenses, costs, and attorney’s fees to the principal balance of the Note(s) srcured by this Deed ol Trust (Mongage) on
which Interest shall accrue at the Nota rate.

it Lander required mongage insurance as a condition of making the loan sacured ty this Mortgaye, Borrower shall pay
the premiums required to maintain such insurance in affect until such time as the requitemient lor such Insurance lerminates
in accordance with Borrower's and Lender's written agreoment or applicable law.

Any amounts disbursed by Lendar pursuant to this paragraph 7, wilh fnterest (hereon, 2! te Nole rate, shall become
addhlonal Intebladness of Borrower secured by this Mortgage. Unless Borrower and Lendse agree to other lerms of
payment, such amounts shall be payable upon notice from Lendsr to Borrower requesting peyment thereol.  Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any acllon hereunder

8. inspection. Lender may make or cause 1o he made reasonable entries upon and inspections of the Propenty,
provided that Lender shaii give Borrower notice prior to any such Inspection specifying reasonable cause therefor ralated to
Lander's Intores! in the Propenty.

9. Condemnation. The proceeds of any award or claim for damages, direct or congequential, in connection with
any condemnation or other taking ot the Property, or pant thereot, or for conveyance in lleu of candemnation, are herehy
assigned and shall ba paid to Lender, subject to the terms of any mortgage. deed of trust or other securily agreament with
8 )isn which has priority over this Morntgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification ol amontization ol the sums secured by this Morigage granted by Lender 1o any successor i interest of
Borrower shall not aperate 1o reloase, in any manner, the liablity of the original Borrower and Borrower's successars in
imerest. |ender shall not be required 1o commence proceedings against such successor or reluse lo exiend time for

payment or otherwise modify amorizatian of the sums sacured by this Mortgage by reason ol any demand made by the
oniginal Borrower and Borrower's successors in Intarest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwisa atforded by applicable taw, shall not be a walver of or preclude the exercise of any such right or

remedy.
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11.  Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements
hereln contained shall bind, and the rights hergunder shall inure to, the respective successors and assigns of Lender and
Barrower, subject ta the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shalt be joint and
several. Any Borrower who co-signs this Mortgage. but does not execute the Note, {a) Is co-signing this Morigage only to
mortgage. grant and convey thal Borrower's interest in the Property to Lender under the terms of this Mongage, (b} is not
persoratly liabie on the Nole or under this Mortgage, and (c) agrees that Lender and any other Borrawer hereunder may
agree 1o extend. modity, torbear, or make any other accommodations with regard to the tarms of this Mortgage or tha Note
without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's
interast in the Property.

12. Motice. Except for any notice required under applicable law to be given in another manner, (a} any notice to
Borrower provided for in this Morigage shail be given by delivering it or by mailing such notice by certified mall addressed
to Barrower at the'Croperty Address or at such other address as Borrower may dasignate by notice to Lender as provided
hereln, and (b} any notice to Lender shall be given by certifled mail to Lender’'s address stated herein or to such ather
address as Lendernzy designate by notlca ta Barrawer as pravided heraln. Any notice provided for In this Morigage shall
ba deemed to have becr Given to Borrawar or Lender when given in the manner designated herein.

13.  Governing Lo Severability, The stale ang local aws applicable to this Morigage shall be the laws of *he
jurisdiction in which the Proparivis located. The foregcing sentence shail not limit the applicability of Federal law to this
Mortgage. In the gvent thal any rrovision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Morigage or the Note which can be given etfect without the conflicting provision, and
10 this end the provisions o this Moitouca and the Note are declared to be severable. As used herein, "costs”, “expensas”
and "attorneys' fees” include all sums o the-eatent not prohibited by applicable taw or limited herein.

14, Borrower's Copy. Borrower shall ba furnished a conformed copy of the Note and of this Mortgage at the time
ot execution or after recordation hereol.

15. Rehablitation Loan Agreement. Poriower shall fulfill alt of Borrower's obligations under any home
rghabiiftation, improvement. repair. or other loan agreement which Batrawer anters into with Lender. Lender, at Lender's
option, may require Borrower to execule and deliver to [endar, in a torm acceptable to Lender, an assignment of any rights,
claims ar defensas which Borrower may have against paries who supply labor, materials of services in connaction with
improvements made !0 the Property.

18. Transfer of the Property or &8 Beneficial interest in‘dcrrower. If all or any pant of the Property or an interest
thareln is soid or transferred by Borrower (or if a beneficial interest i f,orrower is sold or transferred and Borrower s not a
natural person or persons bul is a corporation, pannership, trust or ciner fegal entity) without Lender's prior written consent,
excluding {(a) the creation of a lian or encumbrance subordinale to thit Security Instrument which does not relate to a
transfer of rights ol occupancy in the property, (b) the creation of a purirase money security interest for househnid
appliances (c) a transfer by devise, descent or by operation of law upon the gzatii-of a joint tenant or (d) the grant of any
leasehold Interast of three years or less not containing an option to purchase, Lewvier'may, at Lender's option, declare all
the sums secured by this Security instrument to be immaediately due and payable.

It Lender exercises such option to accelerate, Lender shall maii Borrower notice of acusleration in accordance with
paragraph 12 hereof. Such notice shall provide a period of not less than 30 days trom the dz(e the natice is malled within
which Borrower may pay the sums declired due If Borrower falts to pay such sums prior to inz expiration of such pericd,
Lendar may. without furthar notice or demand on Barrower, invoke any remedies permitted by parugraph 17 hereof.

Lender may consent to a sale or Iransfer if: (1) Borrower causes to be submitted to Lender hincymation required by
Lander to evaluate the transferae as #f 8 new loan were being made to the transferee; (2) Lender reasonably determines that
Lender's security will not be impaired and that the risk of a breach of any covenant or agreement in this Security Instrument
is acceplablo; (3) interest will be payable on the sums secured by this Security Instrument at a rate acceptable to Lender:
(4) changes in the tarms af the Nole and this Security Instrumant required by Lender are made, Including. ‘or example,
periodic adjustmant in the Interest rate, a ditferent final payment date for the loan, and addition of unpaid Interest to
principal; and (5) the transferea signs an assumption agreement that is acceptable to Lender and thet obligates the
transteree 10 keep all the promises and agreements made in the Note and In this Security Instrument, as moditied if required
by Lender. To the extent permitied by applicable law, Lender also may charge a reasonabie fee as a condition to Lender s
consent to any sale or transfer.

Borrower will continue to be obligated under the Note and this Security instrument unless Lender releases Borrowar In

writing.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17.  Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agresment of Borrower in this Mortgage, Including the covenants to pay when due any sums
secured by this Morigege, Landér priar Lo acaslsration shall give notice to Borrowsr as provided in peragraph
12 hereot speclitying: (1) the breach; (2) the action required to cure such breach; (3) A dale, nol less than 10
days from the date the notice Ia mailed to Borrower, by which such breach must be cured; and (4) that fatlure
to cure such breach on or before the date specified In the notice may result in acceleration of the sums
secured by this Mortgage foreciosure by judicial proceeding, and sale of the Proparty. The notice shall further
inform Borrower of the right to reinatate atter acceleration and the right to assert In the foreclosure proceeding
the nonexigtence of a default or any other defense of Barrower to acceleration and foreclosure. If the breach is
not cured on or before the date specified In the notice, Lender, at Londer's option, may deciare all of the sums
sscured by this "lorigage to be immediately due and paysbie without further demand and may loreciose this
Mortgage by jucicisi proceeding. Lender shall be entitled 1o collect in such proceeding all expenses of
foreciosure, Including, but not limited to, reasonable attorneys’ fees and cosis of documentary evidencs,
abeiracts and title reg o

18. Borrower's Rig=i to Reinstate. Notwithsianding Lender's acceleration of the sums secured by this Morgage
due to Borrower's breach, Burawar shall have the right to have any proceadings bagun by Lantter to enforce this Mongage
discontinusd at any time priordo'tha entry of a judgment enforcing this Mongage if: (8) Barrowor pays Londor all sums
which would be then due under this Marigage and the Note had no acceloralion occurred, (b) Borrower cures alf breaches
of any other covanants or agreemeins-af Sorrower cantained [n this Mortgage: (c) Borrower pays all reasanable expenses
Incurred by Lender in enforcing the covenziits and agreements of Borrowar contairied In thia Mortgage. and in enforeing
Lender's remeries as provided In paragraph 12 hereol, tncluding, but not limited to, reasonubln attomaeys’ feas; and (d)
Borrower takes auch action as Lendar may reasunably require 10 assure thal the flen of this Morigage, Lender's Inferes! in
the Proporty and Borrower's obligation to pay tha.siing secured by this Mortgage ahall continue unimpaired. Upon stich
payment and cure by Borrower, this Mortgagse and the ablinations secure! hereby shall rarmisin i kil larca and elloct ae i
no aceelerption had occurredd

19. Assignment of Rents; Appointment of Receiver. As additional socurlty hareundar, Berrowar hereby assigns
to Lender tha rants of the Propenty, provided that Borrowar shall, prior to acceleration under paragraph 17 hersof or
abandanment of the Property, have the right to collect and retain suc rents as they becoma due and payable.

Upon acceleration under paragraph 17 hereof or abandonmerdt of the Proparty, Lendar shall be entitled to have a
recelver appointed by a court to enter upon, take possassion of anc’ managa the Property and to collact the rents of the
Property Inciuding those past due. All rents collected by the recelver shall b3 applied first 1o payment of the costs of
management of the Property and collection of rents, Including, but not limitae! i, recetver's tees, premiums on raceiver's
bonds und reasonable attorneys’ fees, and then to the sums secured by this-MGitgage. The raceiver shall be Hable 1o

account anly for those rents actually recelved.
20. Release. Upon payment of all sums secured by this Moripage, Lender shall release this Mortgage without

charge to Borrawar. Baorrower shall pay all cosls of recordation, if any.

21.  Walver of Homestead. Borrower hereby waives all rights of homastead exemptianniha Property.

22.  Riders \o this Mortgagy. I ane or mora riders are executed by Barrawer and recart'ar® together with this
Mortgage, the covenants and agreements of each such rider shall be incorporated Into and shall arierd and supplement
the covenants and agreements of this Morigage as If the rider(s) wers a part of this Mortgage. (Checl appiicable box(es)).

(] Adjustable Rate Rider [ Condominium Rider
1-4 Family Rider

!

D Pianned Unit Davelopment Rider D Othar(s} specity

23. Contormity Whh Laws. If any provision of this Mortgage (Deed of Trust) Is found to be in violation of any law,
rute or reguiation which affects the validity and/or enforceabllity of the Note and/or Mortgage (Oeed of Trusl), that

provision shall ba deemed modified to comply with applicable iaw, rule, or regulation.
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., REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's addrass set forth on page one of this Mongage, of any

default under the superlor encumbrance and of any sale or other foraclasure action.

In Witness Whereol. Borrower has executed this ¥argage.

< Signature of CHARLES D.LEE ;

(it e

Sighatare of ANNIE LEE

03073553

STATE OF Hlinols, DUPAGE COUNTY ss:

I JACQUELINE J. KATES, a Notary Public in and for said county and state, do pareby certity that

CHARLES D. LEE MARRIED TO HJNIE LEE persanally
known to me to be the person{s} whose name(s) are subscribed to the toregoing Instument, appeared before me

this day in person, and acknowledged that they signed and dellvered the sald Instrim ent as thelr free
voluntary act, for the uses and purpases therein set forth.

Given under my hand and official scal, this 1%0-day of December, 1994,

My Commission Expires:

\
L]
' e

v . ] Y
kT LR lodp |
POy ‘rl‘..‘ﬁ.ON"P,O‘-‘,“.'J‘J . Nl Public = )
/ JAOUELINE J. KATES.
EquiCredit Corporation of lilinols

10 East 22nd Street - Ste 204

LOMBARD, ILLINOIS 80148

.
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Loan Numbsr: 4802436

1-4 VAMILY RIDER
ABBIGNMENT OF RENTS

THIS 1~4 PAMILY RIDER Is made thio 18h__ day of Decamber '
1984, and is incorporated into and shall be deemed to amend and aupplement the
Mortgage, Deed of Trust or, Security Deed (the *Security Ingtrument®} of the same data
glven by the undernigned (the “Borrower”} to securs Borrower's Note to
EquiCracit Carporation of Hiinols {the *Lender’) of the same date and covering the
property described in the Securlty Instrument and locatmd at:

10136 5. NORMAL CHICAGO, IL 80628

{Property Addresc)

I~4 FAMILY CCVIENANTS. In addition to the covenants and agreements made ln the
Security Inatrumeat, Zorrower and Lender further covenant and agres as follows:

USE OF PROPERTY; COGPLIANCE WITH LAW, HRocrower shall not seek, agree to or make a
change in the uee of the Property or Lts soning classification, unless Lendear has ayresd
in writing to the change. Faprower shall comply with all laws, ordinances, ragulations
and requirements of any govecrioental body applicaole to the Froperty.

B. BUBRORDIMATE LIENS. Except as prohibited by federal law, Borrowsr shall net allow
any lien inferlor to the Security (n trumsnt to be parfected against the Proparty without

Leander'a pelor written permission,

C. RENT LOES INSURANCE. Borrower shzil malntaln [nsurance againet rent Jose Ln
additlon to the other hazakds for which irsurance is reguired by Security Instrument,

D, “BORROWER'S RIQHT TO REINSTATE" DELNZfJ UNLESS PROHIBITED BY APPLICABLE LAW,
Security Instrument is deleted.

B. ASSIGNMENT OF LEASES. Upcn Lender'e requis’, Borrower shall assi{gn to Lender ail
leasas of the Property and all mecurlty deposits mace ir-connection wlth leases of the
Property. Upon the assignment, Lender shall have the iight to modlify, extend or terminate
the existing leases and to execute neaw leasss, in Lender‘'e mnle discretion. As used in
thie paragraph E, the word *leags” shall mean “sublease* i "n# Security Instrument {s on

a leasshold,

F. AMIDIONMENT QF RENTS. Horrowsr uncondlitlonally asgigne =ad transfers to lLander
all the rents and ravenues of the Property. Borrowsr authoriceas Lander or Lender's agents
to collect the rents and revenuss and hereby directs each tenant of tha “roperty to pay
the rents to Lender or Lender's agents. Howevar, prior to Lender's Nolll~ to Morrower of
Borrowsr'a breach of any covenant or agreesment in the Security Inetrument. Dorrower shall
collect and receive all rents and revenuss of the Property as truetee for the benefit of
Lender and Borrower. Thie agsignment of rante constlitutes an absolute asslgnment and not
an assignment for additionhl mecurity only.

it Lender gives notice of breach to Borrower: (1) all rents received by Borrower
shall be held by Borrnwer as trustee for benefit of Lender only, to be applied to the aumg
sacured by the Security Instrument; (i{) Lender shall Le enktitled to collact and receive
all of the rents of the Property; and {lii) sach tenant of the Property shall pay all
rants due and unpaid to Lender or Lender’s agent on Lender’'s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not
parform any act that would prevent Lendar from exercislng its rights under this paragraph
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Lender shall not be required o enter upon, take control of or maintain the Property
before or after giving notice of breach to Borrower. However, Lender or a judicially
Any zpplication of rents

appointed receiver may do so at any time there is a breach.
shall not cure or waive any default or invallidate any other right or remedy of Lender

This aseignmant of renta of the Property shall terminate when the debt secured by the

Security Instrument is paid in full.
Borrower's default or breach under any note or

8. CROSS-DEFAULT PROVISION.
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Ffecurity Instrument.

BY SIGNING AF1LOW, Borrowsr accepts and agrees to the terms and provisions contained

. 9&4’_ (Seal)
Signature of CHARLES D. LEE
¢ P
7 . oY (seal)

Sigrature of ANNIE LEE

in this 1-4 Family /pPider.
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