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MORTGAGE

THIS MORTGAZE (“Securlty instrument”) is givenon December 14, 1994 . Themorigagorls

KAZIKIERA KA¥USTKA; and WLADYSLAW KAPUSTKA, MEKEMMXIOAMEXN V N
WIFE AND HUSBANDTF |4 ,g\;e - )
orrower’).

This Security Instrument Jaighenlo WISTVIND HORTOAGF QANEORP,

which ls organized and existing utar the laws of THE UNITED STATES OF AMERICA . and whase address s
5100 N. HARLEMN AVENUE, NMARVWOOD KEIGHTS, L 6DB5SH ("Lender”).

Borrowetowml.enderIheprincipa[su'n:»‘ Sixty Thousand Daltars and no/100
Dotlars (U.S. $ 60,000 00 }. This debt Is

avkionced by Borrowor's nate dated the seme Jate as this Socurlty Instrument ("Note®), which provides for monthly

ymants, with the ful detxt, if nat paikd earler, utis und payabloon Januacy L, 20745 Thils Sacurlly
netrumant secures 1o Lender: (a) the rapaymeii i the dobt oviklanced by tha Note, with Intorast, arnd al renowals,
extensions and modifications of tha Note; (b) tha i mant of all other suma, with inferest, advanced undor paragraph 7
{0 proteot the securlty of this Securlty instrument; andl (c) the paformance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this pu:pos, Borrower does hereby morigage, grant and convey 10
Lander the following desoribed property located In C 00X
County, iinois:

SOCgPE ATIACHED LEDAL DESCRIPIION®®®

UNEF NO. 11-30. IN BRANDENBERRY PARK EAST CONDOMINIUM, AS DELINEATTD ONASDRVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE: LOT FIN UNIT 1, LOT 2 IN UNIT 2, LOT 3 IN UNIT JAND LOT 4 IN uidYe 4 OF BRANDENBERRRY PARK EASI BY ZALL,
HEING A SUBDIVISION IN THE SOUTTIEAST QUARTER OF SECTION 21, TOWNSIRE & NORFH., RANGE I, EAST OF THE 1HIRD
PRINCIPAL MERIDIAN, IN COOK COUNFY, ILLINGIS, WIHUH SURVEY 1S AFFAUHED AS ZXHIMT A" 10 THE DECLARA LTON QF
CONDOMINIUM MADIE BY AMERICAN NATIONAL BANK AND TRUST COMPANY A8 HRUSTEE UNDER TRUST NO d614) RECORNDED
IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, JLLINOIS AS DOCUMEN T WO, 23108489 AN AS AMENINELY BY
DOCUMENT NO. 25143981, TOOETHER WITH TS UNDIVIDED PERCENTAGE INTEREST IN /7HE COMMON  ELEMENTS.

08-21-402-014-1347 \/

which has the address of 2315 OLIVE STREET #)1 . ARLINGTON HY[QHTS ‘/
(Street} {City)
iinois 60C04 ("Property Address”),
[@p Code|

TOGETHER WITH all tha Improvaments now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or herealter a part of the property. All replacements and additions shall also be
covered by this Security instrument. All of the foragoing Is reterred to In this Sacurity tnstrument aa the "Property."

BORROWER COVENANTS that Borrower is lawiuily selsed of the estate hereby convayed and has the right to
morgage, grant and convey tha Property and that the Property la unencumbered, except for encumbrances of record.
Borrower wamants and will defend generally the titla to the Property against all claims and demands, subject to any

sncumbrances of record.
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All insurance policles and renewals shall be accoptabla to Lender and shall Inciude a stundard morgage clause.
Lender shall have the right o hold the policles and ranewals. If Lender roqulres, Borrower shall promplly give to Lender
ait receipts of paid premiuma and ronewal notices. In the ovent of loss, Borrower shall give prompt natice to the
Insurance carrier and Lendar. Lerxder may make proof of loss it not made promptly by Borrowar.

Uniess Lander and Borrower otherwise agree In writing, insurance proceeda shall be apptled to restoration of repair
of the P, operty damaged. If tha restoration or repalr Is economically feasible and Lender's sacurtty Is not leasaned. if the
restortion or repalr Is not economically teasible or Lander's securlly would bo lessened, tha ingurance procesds shall
be applied to the sums secured by this Securlty inalrument, whether or nol then due, with any excess paid to Borrower.
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal the insurance carrier
has offered to settie a claim, then Lender may collect 1he insuranca proceeds. Lander may use the proceeds Lo repalr
of restore the Property or to pay sums secured by this Security instrument, whether or nat then due. The J0-day perlod
will begin when the nolloe ia given.

Unless Lenciurand Borrower otherwise agree In writing, any application of procesds to principal shall not extend or
postpone the due de's of the monthly FP«ymanm referrad (0 In paragrephs | and 2 or change the amount of the
payments. it under puraigraph 21 the Prapaerty ls acquired by Lender, Borrower's right to any Insurance policies and
proceeds resutting from sainage ta tha Proparty prior to 1he acquisition shall pass to Lendar to the extent of the sums
secured by this Securlty lnecument immediately prior to the acquisition.

8. Oocupancy, Praservaiior, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Barrower shall occuny, astablish, and use the Property as Borrowar's principal residence within sixty days
ahor the execution of this Security instzument and shail continue fo occupy the Property as Borrowar's principal
reskiance for al leaat ona yoar alter the el of occupancy, uross Lendor othorwiso agrous In wilting, which consen
shall nol be urveasonably withhold, oF uniess-exlonuating clrcumstances exist which are beyond Borrower's control,
Borrowar shall not desiroy, damage or impair the Property, allaw the Property 1o tetoriorale, or commit waste on the
Property. Borrower shall be in default if any for‘altiire action or proceeding, whather civii or criminal, Is bequn that In
Lender'a good lalth judgment couid result In forehurn of tha Propery or otherwlsy matorially impalr the len ceoatad by
this Securlty Instrumant o Lendar's secutity interust Zariower may cure such a delault and ralnstate, as provided in
paragraph {8 by causing the action of procesding 10 be riamissed with a ruling that, in Lender's good laith
determination, preciuces forfelture of the Borrower's Inte est i the Praperty or ather matorial impalrmont of the llen
created by this Security Instrument or Lender’s socurlty lntoras). Barrower shall also be In default If Borrower, during the
loan application procoss, gave materially false or Inaccurate atzsenation or staloments 10 Lender {or lallud to provkle
Lender with any matorial information) In connection with the loas: evidtanced by the Note, including, but not lrlted to,
repragantations concerning Borrowoer's accupancy of the Property a2 principal residence. If this Sacurlty ingtrument is
on a leasehold. Borrowar shall camply with ail the provisions of the lea’s:” It Borrower acquires tee ile to the Propeny,
the leasehold and the fee titla shall not merge unless Lender agrees to tha rieigar in welting.

7. Protection of Lender's Righta in the Property. lf Borrower falis 1o perform the covenants and agreaments
contained ! this Security Instrument, of thera is a fegal proceeding that may sianticantly attect Lender’s rights in the
Property (such as a proceeding in bankruptcy. probats, for candemnation or forlcdyra of to nforce laws or
regulations), then Lender may do and pay tor whalever Is necessary to protect the velue of the Property and Lender's
rights in the Property. Lander's actions may include paying any sums secured by a Hier.which has priority over this
Security Instrument, appearing In court, paying reasanable atlorneys’ faes and entering on e Property to makuo
repairs. Athough Lender rnay lake action under this paragraph 7, Lender does not have to da.sc

Any amounts disbursed by Lender under thia paragraph 7 shall become addttional debt of Burrower secured hy
this Security instrument. Unless Borrawar and Lendar agree to ather terms of payment, these amotnly shall bear
Interest from the date of disbursement at the Note rate and shall be payable. with Interest, upon notica fram Lendor to

Borrower reguesting payment.

8. Mortgage Insurance. | Lender requlired mortgage Insurance as a condition of making the loan serured by this
Securlty Instrument, Borrower shall pay the premiums recuired to maintaln the morigage insurance in alect. It for any
reason, the mongage insurance coverage required by Lender lapses of ceases to be in ettoct, Borrowsr shall pay the
promiuma required lo obtaln coverage substantlally ecuivalent to the morntgage insurance previously in effect, at & cast
substantiaily equivalent to the cost to Barrowaer of thu mongage insurance proviously in effect, from an allernale
mortgage insurer approved by Lender. If substentlally equivalant morigage Insurance coverage s not avallable,
Borrower shall pay 10 Letxier each month a sum equal to one-twellth of the yearly mortgage Insurance premium being
paid by Barrower when the Insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retaln these
payments as a loss reserve in lleu of mongage Insurance. Loss rasarva payments may no longer be required, at the
option of Lender, # mongage insurance coverage (In the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums requlred to
maintain morigage insurance in etfect, or to provide a foss reserve, until the requirement for morigage insurance ends
in accordance with any written agreement batween Borrower and Lender or appiicable law.
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socured by this Securlty Instrument Howaver, this option shall not be oxorclsed by Lender  oxarcise s prohibifed by

fectoral law an of the clate of this Socutlty instrument.

it Lander exercises this option, Landler shall give Borrower notice of acceleration. The nolice shali provide a perlod
of not less than 30 daya from the date the notice |s delivered or mailed within which Bofrower must pay all sums secured
by this Security Ingtrument. If Borrower fails to pay these sums prior to the expiration of 1his perlod, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand un Borrower.

18, Borrower's Right to Reinstate. |f Borrower meete certain conditions, Borrowaer shall hava the right to have
enforcement of this Security Instrument discontinued af any time priar to the sanler of (8) 5 days (or such other perlod
as applicable law may specity for roinstatement) tialore sile of the Propenty pursuant 1o any powor of suliy contalned in
this Securlty Inalrument; or (b) enltry of a judgment enforcing this Socurity Instrument. Those conditions are that
Borrower: (a) pays Lerder all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants of agreemants; (c) pays all xpenses incurred
in enforcing this Security Instrument, including, but not limitad 10, reasonable attorneys’ lees; and (d) takes such action
as Lender may reasonably require to assure that the lien of thls Security Instrument, Lender's rights In the Property and
Barrowar's obligz:iw 1o pay the sums securad by thia Securlty Instrument shall continue unchanged. Upan
reinstatement Ly Borrowsr, this Securty Instrument and the obligations secured heraby shall remain fudly-otfective as
no acceleration hat ozcurred. Howover, this right to reinstate shall nal apply In the cesu of scoslaration tndor

parugraph 17.

19, Sale of Note; Charige of Loan Servicer. The Note or a partial interest in the Note (together with this Securtty
Instrument) ma{ be sold one ¢ marn timas without prior notice 10 Borrower. A sale may result in a change In the gntity
(known as the ‘Loan Sarvicer’) el callacts manthly payments due urdler the Note and this Securlty Instrumant. Thare
also may be one or mara changus ol the Loan Servicer unrolated to a sals of the Note. It there 18 a change of the Loan
Sarvicer, Borrower will be given writtén rictica of the change in accordance with paragraph 14 above and applicable law.
The notice will siate the name and addrase ol the new Loan Servicer and the addruss 1o which payments should bo
made. The nolice whl also contain any othor information required by applicablo law.,

20, Hazardous Substances. Sorrower shall 1ot cause or permit the presonce, use, disposal, storage, or rolease of
any Mazardous Substances on or in the Proparty. 8cirower shall not do, nor alicw anyone else 1o do, anything affecling
the Propeny that is in violation of any Environmental < aw. The preceding two santences shall not appiy 10 the presence,
use, or storage an the Property of small quantitios of Hazicous Substances that are generally racognized to be
appropriate to normal resklentlal usos urxl to malinténancs of the Propornty

Borrower shall promplly give Lender writlen notice of any-‘vastigation, clalm, demand, lawsult or other action by
any yuvernmental or regulatory agency or privale party Involvingin2 Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge. It Borroy-ar learns, or s notified by any governmental or
regulatory authortty, thai any ramoval or other remediation of any Hezesdnus Substance altecting the Property is
necessary, Borrower shall promptly take all necussary remedial actions In e2sordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or nazardaus
substances by Environmantal Law and the tallowing substunces: gasoling, keroene, othor lammablo or toxlg
pelroleum praducts, loxic pesticides and horblciifes, voialile solvents, malorlals contrining asbesatos or formaldehyde,
and radioactive materials. As used [n this paragraph 20, “Envirormental Law” meana ‘edaral laws and Jaws of the
jurtsdiction where the Property is located that relale to health, satety or environmental pi olection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remaedies. Lender shall give notice o Borrower prior to accelerativn (i owing Borrower's
breach of any covenant or agreemaent In this Security Instrument {but not prior to acceleratio’: under paragraph
17 uniess applicable law provides otherwise). The notice shall |ﬁacl!y: {s) the dalaull; (b} the aciion required to
cure the defsult; (c) a date, not fess than 30 days from the date the nolice is glven to Borrower, 2y which the
default must be cured; and (d) that failure to cure the default on or before the date specifiad in the nolice may
result in scceloration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and
sale of the Property. The notice shall Jurther inform Borrower of the right to reinstate alter acceleration and the
right to assert in the foreciosure proceeding the non-existence of a defaull or any other defense of Borrower 10
acceleration and foreclosure. If the defau't Is not cured on or before the date specified in the notice, Lender at its
option may require iImmediate payment in full of all sums secured by this Sacurity Instrument without further
demand and may foreclose this Sacurlty instrumant by judicial proceeding. Lender shall be entitled to collect all
expenaes Incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attornays’ tees and costs of title evidence.

22. Releass. Upon payment of all sums secured by this Securiy Instrument, Lender shal release this Security
ingtrument without charge to Borrower. Borrawer shall pay any recordation costs.

23, Walver of Homestesd. Borrower walves all right of homastead exemption in the Property.
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ADJUSTABLE RATE RIDER LOANNO. ce42092

{1 Year Treasury Index—Rate Caps—Fixed Rate Converslon Option)

THIS ADJUSTABLE RATERIDER ismadathls 14th dayot Decemboer, 1904, and is
incorporated Into and shail be deemed ta amend and supplement the Mo:dga?‘e. Dead of Truat or Securfty
Doed (the *Sacurlty instrumant®) of the same dale given by the undersigned (the “Borrower’) to secure

Borrower's Adjustable Rate Note (the *"Note™) 1o VES TV IND MORTGAGE HANCORP
, (the "Lender’} of the same date

and covering the property described in the Security instrument and located at:
230% DRIYE SUHEET #3L,ARLUINGION HEIGHTS 1L 50004
[Froparty Addretaf

YH4E NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESY
RATZ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BOATOWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE M <iMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS
THE OP7iCw TO CONVERY THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COVEWANTS, In additlon to the cavenanis and agroements made In 1ho Security
Instrument, Borrower and w.ander further cavenant and agrae as lollows:

A. ADJUSTABLE RATE ANL W/NTHLY PAYMENT CHANGES
The Nole providas lor an Inltlal hnesest rateol 7. 7500 %. The Note provides for changes in the

adjustatie Interest rate and the motthly nayments, as lollows:

4. ADJUSTABLE INTEREST RATE ANC MONTHLY PAYMENT CHANGES

{A) Change Dstes
The adjustable interest rate | will pay may changv on the lirst dayo!  Jdanuary, 18998  andon
that day every 12th month thereafter. Each date i »inlch my adjuslable interest rate could change Is called

a "Change Dato.”

(B) The Inclex

Baginning with the first Change Date. my adjustable Inie’osi rate will be based on an Index. The "Indox”
is the weekly average yield an United States Trensury securltics adjusted to a constant maturfty of 1 year, as
mage avallable by the Fodaral Roserve Board.  The most racent Irdex figure avaifabie as of tha date 45 days
betora sach Change Date |s called the "Current Index *

i the Index i8 no tongar avallable, the Note Holder will choose a niw/ndex thal is based upon
comparabie Information. The Note Holder will give me notice of this cholce.

{C) Calculation of Changes

Before each Change Date, the Nate Holder will calculate my new Interes! 1ate bv.adding 1w any Three /
Quartery parcertage polni(s) (> . 7500 %) to 110 Current Index. The
Note Holder wili then round the result of this addition 10 the nearest one-eighth ol oha parcantage point
(0.125%). Subject to the limits statad In Section 4(D} balow, this rounded amount will b ry new intarest rate
unth the next Change Date.

The Note Holder will than determine the amount of the monthiy paymaent that would be s afizient to

the unpaid principal that | am expected to owe at the Change Dale in full on the maturity date at my

new Interest rate in substantially equal paymants. The result of this calculation will be the new amount of my

monthly payment.
(D) Limis on Interest Aate Changes
The inlerest rate | am required to pag at the first Change Date will no! be greaterthan 9. 7500 %
orfessthan 5.7509¢ %. Thereafter, my adjustabla inlerest rate will never be Increased or dacreased
on any gingle Change Date by more than two percentage points (2.0%) from the rate of interest | have been
paying for the praceding 12 months. My inlerest rate wiif never be greaterthan1 3. 7500 %, whichig

ed the "Maximum Rate."
(4073730

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLANS 7217821 & 852/811~8INGLE FAMILY-FNMA UNIFORM INSTRUMENT
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Transier of the Property or a Beneficisl interest In Borrower. i all or any pant of the Propeny or any
Imarest in it 18 s0dd or transforred (or il & banedlclal Interest in Barrower I8 sold or transterred and Borrower is
not a natural person) without Lander's prior written conkont, Lander may, at its option, reguire immediatg
payment In full of all surns secured by this Securlty Instrument. Howaver, this option shall not be exarclsod
by Lender if exercise ls prohibited by tederal law as of the date of this Security Instrurnont.  Londer afso shalt
not exarclse this option #: {a) Borrower causes ta be submitted 1o Lender information requited by Londar 10
gvaluate the intended transieree as if a new loan were being made to the transleres; and (b) Lender
reasonably determines that Londer's eacurlty will not be tmpaired by the loan assumptian and \hat the risk of
a breach of any coverant ar agraamant in this Sacurlty Instrument ls accaptabla to Lender.

To tha extent permittod by applicatie taw, Lender may charge & roasonable fue as & condition 1o
Lender's consent o the toan assumption. Lender alao may require the transferea to sign an assumption
agreement 1.2t is accepiable to Lender and that obligates the transferee to keep all the promises and
agreementis raade In the Note and in this Security Instrumant. Barrawer will continue to be obligatad under
the Note and 1y Securfty instrument uniess Lander refeases Borrower in writing.

If Lender exursians the oplion to require immedlale par‘mnnt in full, Lender shall give Borrawer natice of
accoleration. The riotCushall provida a porlod of not less than 30 days from the date the notlce Is delivered
or malied within which 70 rowar must pay all sums secured by this Securlty Instrument. I Borrower lalls to
pay thesa sums prior to-te exlrplion of this perlod, Lender may invake any remocdies permitted by this
Securlty Instrument withoul furtie=notice or demand on Botraweor.

2. It Borrower exarclaes tha Conversion Option undar 1he conditions stated In Sectlon 8 of this
Adjustable Rate Rider, the amendient 1o Uniform Covenant 17 of the Security Inslrumant coritalned in
Section C t ahave shall thon ceasa i3 %e In eHfect, and the provisions of Uniform Cavenant 17 of the Securlty

instriment shall instead be in allect, as L/ ows:

Transter of the Property or a Benetivie! intereat in Borrowor. it all or any part of the Properly or any
interest R in Is sold or translerred (or i 8 banehclo! nerest in Borrowar Is sold or transfarred and Borrower Js
not a natural parson) without Lendar's prlor writlan cansent, Lender may, at its optlon, require Iminediate
payment In fuli of all sums secured by Ihis Securlty 1isirument.  Howaver, this aption shall not be exerclsed

by Londer i exarcise is prohibited by ledaral law as ui ¥ ate of this Security Instrumant.
It Lender axerciaeg this option, Lander shall give Bcrrawer nolice of acceleratlion. The notice shail
grovlde a porlod of not less than 30 days from tha date the inune Is delivered or malled within which
orrower must par all sums secured by thia Security instrume*~ 1| Borrower falils tc pay these sums priot
1o the gaplralion of 1his period, Lender may invoke any remedies purnitited by this Securlty Ingirument

without further notica or demand on Barrowar.
BY SIGNING BELOW, Borrower actepis and agrees 1o the lerms avio covenants conlained in this

Adjustable Rate Rider.
(1073720

V A tere, 7('?‘.."/“"‘9{(“\ - b

KRZIMIERA KAPUSIKA ' Borowsr

\' T )/, "y
[ (( {m-vt'zl:jﬂ\) % 'c}?,f-'-fJ/l**""‘ ls..n
WLADYSLAW KAPUSTKRA Borcower

(Baai)
Dorrowsr

{Sea))
Bortower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is madethia 14th dayo! December, 1994  andls
Incorporated Into and shall be deemed 1o amend and supplement the Mongage, Deed of Truat or Security
Doad (the "Securlty Instrument’) of the same dale given by the undereigned (the "Borrower’) 1o secure \
Borrowera Noteto WESININD MORTGAGE BANCORP

({the *Lender") of the same date and covering the Property described in the Security Instrument and located

at.
2315 OLMVE SIREET #3L,ARLINGTON HUIGHTS il 50004
[Property Addiress)
The Property Irciudza a unit in, together with an undivided interest in the common elements of, a

condominturn project ¥:iown 8.
BRANUENBERAY PpA% FAST CONDOMINIUR

[
o

|Mame of Condominium Projact|

the “Condominium Project'). It'the ~ners assoclation or other entilty which acts for the Condominium
raject (the *Ownars Association®) olda thle 1o proporty for the benellt or uae of its mambars or
shareholders, the Propeny also Includes Dorrower's interest in the Owners Assoclalion and the usas,

proceeds and benefits of orrower's Irmurssi

CONDOMINIUM COYENANTS. In addt.ion 2 the covenants and agreements made in the Securlty
Ingtrument, Borrower and Lender furitier cavenat ar.d agree as {ollows:

A. Condominium Obligations. Borrower shai parform alf of Borrawar's obligations under the
Condominium Prolecl'u Constituent Documents. The "Cormtituent Documents® are the: (I) Declaration or any
other documant which createa the Condominium Project; (1Y by-laws; (ili} code of reguiations, and (iv) alher
equivalent documents. Borrower shall promptly pay, when'c'de, all dues and assessments imposed
pursuant 1o the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assaciation maintulns, with a generally accapted
insurance carrier, a “master* of "blanket® policy on the Condominlum Prejact which is satistactory to Lernder
and which provides insurance cavarage in the amounts, for the periods. s against the hazards Lender
requires, including lire and hazards Included within the tor “extended coverage,” then,

(i} Lendaer walvos Ihe provision in Uniforim Covanant 2 for the monihly-payment 1o Lendor of the
yearly premium Installments for hazard Insurance on the Property; and
(i) Barrower's obligation under Uniform Covenant & ta malntain hazard insurence coverage on the
zg‘:porty ia deemed satistied to the extenl that the required caverage is provided by thy fZwners Associalion
icy.
Borrower shall give Lender prompt notice ol any lapse In required hazard insurance covelage.

in the event ol a distribution of hazard Insurance proceeds In lieu of restoralion ar repair fullcwing a loss
to the Property, whether to the unlt of ta common elements, any proceeds payable to Borrower are harehy
aasgned and shall be pak! to Lender for application to the sums secured by the Securlty Instrumarit, with

any oxcesa paid o Borrawar.

C. Public Liabllity Insurance. Borrower shall take such actions as may bie reasonable to Insure thal
the Owners Assoclation maintains a public liablity Insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceads of any award or claim for damagos, direct or consequontial, payabie
to Borrower in connection with any candemnatio or other laking of all or any pant of the Property, whether
of the unit or of the common elemeants, of lor any conveyance in lieu of condamnation, are humbz assigned
and shalt be paid 10 Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Ingtrument as pravided In Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
18C/CRID**//0302/3140(08-90)-L
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