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8 MORTGAGE

{?‘\ THIS MORTGAGQGE (“Sacurity inatrument”) is givenon 0Omcamber 22, 19014 . The mongagor is
(\\ Jamen F. Phalin, and Hartannas £ Phaltin, Hix Witae
Lf\ ("Borrowor").
3\, This Security Instrurnent is givento + asalle falmaa Bank, FSBb,
A Corp. of Ahhy Unitad States of America

which is arganized ansl exisling underthelaws of Un1ted States ol Amarica
4242 N, Hartdm-Avonun, Horrldgn, [L 600L534
Burrower owas Lendol (bo.princlpal sum of

, and whose address is '
("Londer)

Theon Wundiod Hinely Hine Thoceand Theee Wumdvead o tlacn gmd oo/ 10
. Dollars (U.S. $ 199 ,300.00 }. This dabt Is
$Y  evidenced by Borrower's notaviated the sarne date as thia Security Instrumant ("Note™), which provides tor monthly
?‘” payments, with the full debt, if it paid earlier. due and payableon January 1. 2075 . This Security

~ inatrurnant secures to Lender: <a)..ne repayment of the debt evidanced hy the Note, with interest, and all ronowals,
N extensions and modifications of the. Note, (b) the payment of all other sums, with Interest, advanced urdoer paragjrapt 7
< to pratect the security of this Secu.ity Instrument; and (c) the performance of Borrower's covenanta and agreemanis

o under this Security Instrumant and the dute. For this purpose, Borrower does hereby rmontgage, grant and convey 1o /

Lendar tha loliowing described properywuated In Caok

County, Hiinols: :? i)
LOY 10S N GULLHIAKE ESTATES UNIT 4, BEING A SUBDIVISION OF PAKID OF THLE ) .
NORTHWESY 1/4 GF SECTION 28, ruvasnlP 42 NORTH, RANGE 12 EAST OF THE ITHIRD 5
PRINCIPAL MERIDIAN, EN COCK COUNTL __ 1LLINOIS -

<
&
<
)
-
2
¥y
-

04-28-101-025-0000

which has the addrass of 2122 Winchester Lane . Glenview ,

[Street] [City)

Minois £onzh {"Propenty Address™).

|2p Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all 2asements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additicns shall also be
covered by this Security Instrument. All of the foregoing Is referrad to in this Securlty Instrumant’as the "Property "

BORROWER COVENANTS that Borrower is lawtully seised of the astate heraby conveyed anu Fas the right tc
mongage, grant and convay the Property and that the Property ls unsncumbared, except tor enclm orances of racord

Borrower warmants and will dafend generally the tille to the Proparty agalnst all claims and demands, sijact 1o any
encumbrances of record.
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All Insuranco poticioa and ronownls shall be acceptatle to Lander and shall include a standard mongatge clausa
Lender shall kave the right to hold the policias and renewals. It Lender requires, Borrower shall promptly givo fo Lendar
all racelpts ot paid premiums and renewal nolices. In tha nvent ot loss, Borrower shall (Jivo prompt notico ta the

insurance carrier and Lendor Landor may maka proot of loss i ant made promptty by Borrower

Undess Londor and Borrowor athomwise agie 0 writing, ihsurance proceods shail bo applod to rastoralion or ropai
of the Property damaged, i the rostoration or rapalr is economically teagibla and Landar’s sacurily Is not lesannmd Htha
tastoration of repair is not ecanamicully foesible or Lendar's securily woult! Lo tossened, 1ha insuranedy procaocd sholl
be appling 1o tho surmy securod by this Socurily tnstrumant, whethaor ar nat then dug, with any sxcenss paidd ta Borrowor
It Borrowor abandans the Properly, or daes not answar within 30 days 6 noticn from Londar thin tho insuranca cirtlm
has offared to settle a claim, thon Lendar may coliact the insurance procesds. Londer may uso tho proceeds Lo repiir
of restore the Property or to pay surns socurad by this Securlty Instrument, whethor or not thon duo. The 30 doy portod
will begin whaen the ntotlce e givers.

Untass Lender and Borrower otherwise agres in writing, any application ol proceeds to principal shall not oxtend or
postpone the due date of the monthiy payments reforred ta In paragraphs 1 and 2 of change tho amount of the
payments. If under paragraph 21 the Property Is acquired by Lander, Borrowaer's right to any insurance paliclas avd
proceeds resulting from darnage ta the Propenty prior to the acquishion shall pass 1o Lender to the extont of the suns
sacured by thiz Sacwrity Instrument immaediately prior to the acquisition

8. Occupancy Sreservation, Maintenance and Protection of the Property; Borrower's Loan Appilcation;
Leassholds. Bor.owr shall occupy. ustablish, and use the Property as Borrowor's principal residenco within sixty days
alter the execution of *xis Securlty Instrumaent and shall continue to occupy the Proporty as Borrowar's principal
rostdence for ol least oz year altor the date of occupancy, unless Lendor otharwlso agroos in writing). which consont
shatl not ba unrearcnabiy vdthhwld, oF ttens extemating circumstancst axisl which are boyond Borrowor's control
Aorrowor shall nal dostecy, damago o imguis tho Proparty, allow the Proporty 1o dolortorato, or commit wiste ontho
Proporty. Barrawar shadl bo /e dlefautt if any lorfeilure aclion or proceoding, whetheor civil or crrainat, & begun that in
Lender's good falth judgment-cuuidd resull In torfolture of the Proparty or otherwlso malerially impair tho llon created by
this Sacurlty Instrumant or Lende! & sacurity intoront Borrowor may cure such a default and roinstato, as providod in
paragraph 18, by causing the acion.ar proceeding to be dismissod with a ruling that, In Landar's good falth
determination, procludes fortelture of the Borrower's Intoroat in tha Proporty or othar materdal impalrmant of the lien
created by this Security instrumont or (Leridsr's security interesl. Borrower shall alsa be in default it Barrower, during tho
loan application procass. gave matariaity ‘alae or inaccurate information or statements to Lender (or falled to provide
Lender with any matarial information} in conrieciion with the toan evidenced by tha Nota, including, but not limited 10,
raprasentations concerning Borrawer's occlinancy of the Property as a principal residence. If this Sacurlty Instrument iy
on a leaseholid. Borrower shall comply with ail' ihie pravisions of the lease. if Barrower acquires fee title to the Propaerty,
the Isasehoid and the (ee title shall not merge utilzss Landar agraes to the merger in writing.

7. Protection of Lendar's Rights In the Propuriy. U Borrower fails 10 perform the covenants and agreements
contalned In this Security instrument, ar there Is a lega  proceeding that may signiticantly attect Lendar’s rights In the
Propeny (such as a procaoding in bankruptey, probale, foi candemnation or forfeiture or to enforce laws or
ragulations), then Lender may do and pay tor whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may Include paying ary sums secured by a Vien which has priority over this
Sacutity Instrument, appearing in court, paying reasonable atic(rieys’ fees and antering on the Property to make
repairs. Aithough Lender may take action under this paragraph . .ender does not have 1o do so.

Any amounts disburaad by Lender under thls paragraph 7 shad bocome additionul debt of Borrowar socurod by
this Becurlty Instrumant. Unlees Borrower and Lender agree 1o other tarrns ot payment, these amounls shall bear
inarest from the date of disbursement at the Note rale and shall ba pavaoie, with interest, upon natice from Lender 1o
Borrowaer recguesting payment.

8. Mortgage Insurance. If Lendor required mortgage insurance as a cendition of making the toan securad by this
Security Instrument. Borrower shall pay the premiums required to maintain the'riotgage insurance in effect. I, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases (o bein ellect, Borrower shall pay the
premiuma required to obltain coverago substantlally equivalent to the martgaga inswznce previously in oifect, at a cost
substantially equivalent to the cost to Borrawer of the mortgage insurance praviously n effoct. from an alternatoe
mortgage insurer approved by Lendar. it sybstantiaily equivalent mortgage insurance coverage is nol availlable,
Barrower shall pay to Lender each manth a sum edjual to one-twalfth of the yearly morngayge ireurance prentum being
paid by Borrower when the Insurance coverage lapsed or ceased to be in effact. Lender will sccept, use and retain these
payments as a loss rasarve in lleu of mortgage insurance. Loss reserve payments may no lonoe. 7o required, at the
option of Lender, it morigage insurance covarage (in the amount and tfor the periods that Landar reGuires) provided by
an Insurer approved by Lender again becomas available and la obtained. Borrower shall pay the'pramiums requirod 1o
maintaln mortgage insurance in effect, or to provide a toss reserve, until the requirement far mongage tasurance ends
in accordance with any written agraement between Borrower and Lender or applicable law.

ILLINQIS--SINGLE FAMILY-FNMA,/FHLMC UNIFORM INSTRUMENT FORM 3014 §/%0
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LINCIE LGl A SR i
sacurod by this Secusity Insffumont ovor, this option sndlt oxUTCisod Ty Londo? § oxorclsn i prohibited by

Indornb Inw sh of 1ho dato of thin Security Instrumaont

If Londor oxacinos thig option, Londor ahall give Borrowor notlee ol accolortion: Tho notlco shall provido a pottod
of not lvas than 30 duys fratn the dite the notico iy dellvered or mallod within which Bocrower mast poay all sume socurod
by this Security Instrument. If Borrower falis 1o pay these sums prior 1o the explration of this perlod, Londer may invoke
any romadies permitted by this Securily Instrument withawt further notice or demand on Borrowor

18. Borrower's Right to Reinstate. If Borrower meets cenain conditions, Borrower shall have tha right to have
gnforcement al this Security Instrumant discontinued at any time prior (o the cardier of (a} & days (or such othare parnod
as appiicable law may specity for roinslatemont) helore sale of the Property pursuant 10 any power of sale contained in
thls Securlty Instrumont; or (b ontry of a judgment enforcing this Securlty Instrumant Those conditions are that
Borrower (a) pays Lender alt suma which thon wouid be due undear this Securlty Instrumant and tho Nelo as it no
accalaration had occurrod; (b) cures any dofaull of any othor covenants or agreemonts; (¢) pays all oxpensos incuired
In enforcing this Security Instrument, including, but not imited 1o, reasonable attornoys’ fees, and () takes such action
as Lender may reasonably require to assure that the llen of this Securily instrument, Lendet’s rights in the Property and
Borrower's obligation 1o pay the sums secured by this Securlty Instrumeni shall continue unchanged. Upon
roinstalement by Barrower, this Security instrument and the obligations secured heroby shalt ramain lully offective as if
no aecalgration had oceurrod  Howovar, (hts dghil to reinstale shak nat apply o tho caso of aceoloration tndor

paragraph {7

19, Saile of Note; Change of Loan Servicer. The Note or a partial interest in tho Note (together with this Socurity
inatrumant) may be sald one or more limes withoul prior notice to Borrower. A sale may result in a change in the entity
(kniown as the “Loan'Servicar™} that collects monthly payments due under the Note and this Saecurity Instrument. There
Als0 rmay e ong ocsara chivigos of the Loan Servicer unrelatod to a sale of the Note W there is a chango of the Loan
Servicar, Borravear wial be given writtan notice of the change in accordanco with paragraph 14 above and appiicablo liva
The natice wili state e namea and address of tho new Loan Servicer and the addraess to which paymaents shoukd bo
made. The notice will wis7, contain any other information raquirod by applicable law

20. Hazardous Subsiar.cus. Borrawar shall not cause or permil the prossnca, uso, disposal, gtarago, or reloaso of
any Hazardous Substancas o £z In the Property. Borrowsr shail not do, nor allow anyone slse to do, anything affecting
the Property that Is in vialation‘ol %y Environmental Law. The preceding two sentences shall not apply to the presonce,
use, or siorage on tho Property ©f umall quantities of Hazardous Substances that are generally recognizad to boe
appropriate 10 normat resldentlai-uses and to mainenance of tha Property

Borrower shall promptly ¢ive Lender wraton notiea of any kwestigation, clabm, domand, lswsult or alhor action by 7=
any governmental or regutalory agsncy or private party involving the Propoerty and any Huzardous Substanco or
Environmental Law ol which Borrower has arua! knawtedge. If Borrowaer learns, or is notified by any governmental or
regulatory authority, that any removal or othiar remediation ot any Hazardous Substance affecting the Propenty is
necessary, Borrower shall prompily take all necussary romedial actions in accardance with Environmantal Law.

As usad in this paragraph 20, "Hazardous Supstancas” are those substances delined as toxic or hazardous
substances by Environmantal Law and the followtng-arostances: gasaline, kerosane, other flammable or toxic
petrolsum products. toxic pesticidas and herbicides, viatlle solvents, materlais cantalning asbestos or formaldohyde,
and radinactive materials. As used in this paragraph 20, "Eivironmental Law" means federa! taws and laws of tha
Jurisdiction where the Property Is located that relale to heelth, safety or environmental protection.

NON-UNIFORM COVENANTS. Barrower ani Lender furtser cavenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to lior.cwer prior to acceleration lollowing Borrower's
breach of any cavenant or agreement in this Security Instrumwer [HUt not prior 1o acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall spariy: (a) the detault; (b) the action required to
cure the defsull; (c) a date, not less than 30 days from the date the not'ce is glven 1o Borrower, by which the
detault must be cured; and (d) that failure to cure the defauit on or-welore the date specitied in the notice may
reault in acceleration of the aums secured by this Security Instrument, {oreclosure by judicial proceeding and
sale of the Property. The natice shalt further inform Borrower of the righuts rainstate after acceleration and the
right to assert in the tareciosure proceeding the non-existence of a defauit 0. any other defense of Borrower 1o
acceleration and foraclosure. I the default is not cured on or before the date apzcitiad in the notice, Lender a1 its
option may require immediate payment in full of all sums secured by this Securit Instrument without furthser
demand and may foreclose this Security Instrument by judiclal proceeding. Lendir snall be entitled to collect all
sxpenses incurred in pursuing the remediss provided in this paragraph 21, including, but not limited to,
raasonable attorneys’ fass and costs of title evidence.

22. Release. Upon payment of all sums sacured by this Securlty instrument, Lender sha t roluase this Socurity
instrumoent without charge to Borrower. Borrower shall pay any recordation cosls.

23. Waiver of Homestead. Borrower walves all right of homesteact exemption In the Propany:

ILLINOIS--BINGLE FAMILY-FNMA/FHLMC UNIFORM INBTRUMENT FORM 3014 8/00
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(1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER Is made this ¢ ¢nif_ day ol DPecembar . L1 s

and Ia incorporated into and shall be desmed 1o amend and supploment tho Morigagy, Dood of Trust or
Sacurlty Deed (the "Security Instrument”) of the same date given by the undersigned {ihe "Borrower”) to
sacure Borrower's Adjustable Rate Note (the"Note"}to LaSe i la_lalman Bank, FSHE o
{the “Lender”) of the same date and covering the property described in the

Securlty Instrument and located at:

2122 MWinchentar tanun

Glenview, Il 6&€002% R

(Property Addriess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Securily
tnatrument, Borrewar and Lender lurther covenant and agree as follows:

The Note provides tor an initial Interest ratv ol 82500 %. Tho Note provides for
changes In the intere=! rete and the monthly payments, as foliows:
[4 INTEREBT RATE AND V.ONTHLY PAYMENT CHANGES |
[(A) Change Dates |
The Intereat rate i wil pay mayrnaigeon May 1, 2001 . and on that day and every

12th month thereafter. Each dale on which my interest rate could change is called a "Change Date.”

[{B)_The index |
Beginning with the lirst Change Date, my!/inter=st rate wili be based on an index. The "index” Is the
weekly average yleild on United States Treas iry { ecurities adjusted to a conslant maturity of | year,
as macie availabie by the Federal Reserve Board.. The most recent Index Hgure availuble as of the
date 45 days bafora gach Change Date Is called (he “Current index®.

If the Index Is no longer available, the Note Holder /i choose a new Index which is basad upon
comparable information. The Note Holder will give me put'e of this choice.

[{C). Caloulation of Changes |
Betoro each Change Date, the Note Holder will calculate_my” new interest raio by adding
Two and Thren [/ Hyarters . percentage noints (2. 2500 %) 1o the Curront

index. The Note Holder wiill then round the result of this additlon to the nearest one-eighth ot one
percentage point (D.125%). Sublect to the limits stated in Section 4(7) kelow, this roundsd amount
wlll be my new interest rate until the next Change Oate.

The Nota Haider will then detarmine the amaunt of the monthly payment (vt woutd be sufficlent to
repay the unpaid principal that | am expected to owe at the Change Date Iin full on the maturlly dato
at my new Interest rate In substantlally equal payments. The result of this calcu'aticn vl be the new
amount of my monthly payment.

[{0) Limits on Interesi Aate Changes)

The intorest rate | am required to pay at the first Change Date will not be greater than
12 9000 %orlpssthan 3 _¢500 %. Tharuvaftar, my interast rato wifl
nevaer be increased or decreased on any single Change Date by more than iwo percentage polits
(2.0%) trom the rate of Interest | have been paying for the preceding twelve months. My Inmre:le rate

wiil nevar ba greaterthan _1 2 . 0000 %, norlowerthan _2 . 7500

{(E) Effective Date of Changes |
My new Interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payiment date after the Change Date untill the

amount of my monthty payment changes again.

[{F) Notice of Changes |
Tha Nule Holder will deliver or mall to me a notice of any changes in my Interest rate and the amount
ot my monthily payment befora the effective date of any change. The notice will iInclude information
required by law to be given me and also the thle and telophone number of & person who will answer

any question | may have regarding the notice.

MW1082 9/16/83 ADJ RATE RIDER 12% CAP-tYH TR, P1
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