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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is glvenon Oecember 16, 1984 . The mortgagor is
Margarita O. QOQrduz, divorced 2and not since remarrtied

("Borrower”).
This Security Instrument isgivento LaSalle Talman Bank, 758,
A Corp. of e United S5tates of America '
which is organizsa2id existing underthelaws of Un1ted States of Amevrics , and whosae address is
4242 K. Harlem Avenue, HNorridge, L BOG34 {"Lender’).

Borrower cwes Lendei tie principal sumof £ tgnty Five Thousand Doltars and no/1020
Dotars (U.5.$85,.0600.00 ). This debtlis

evidenced by Borrower’s nute dated the same date as this Securlly Instrument {("Note”), which provides for monthly
payrarits, with the full dabt, ¥ ot paid earlier, due and payableon January 1. 2025 . This Sacurity
Ingtrument securas to Lendsr: {a)‘he repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and madifications ofihv: Note; (b) the payment of all other sums, with inlerest, advanced under paragraph 7
1o protect the securlty of this Seciiy tnstrument: and (c) the performance of Borrower’s covenanta and agraoments
under this Security instrurnent and the-Mlote. For this purpase, Borrower does hereby mortgage, grant and conwvey to
Lender the following described propetviccatedin Caok
County, iilinols:

***5pp Atta:he! tepal Description Rider”""

13-08-125-029, 13-08-125-630, 13-08-125-031,
13-08-125-032. /

which has the address of 6320 W. Higgins Rd.. Unit #3805 Chicago 2
{Straet) {City]

Mlinois ©0630 ("Property Address");
(Zip Code)
TOGETHER WITH all the impravemants now or hereafter eracted on the property, (nd ali sasements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and ac’sniong shall also be
covered by this Security Instrument. All of the foregoing Is reterred to in this Security Instrurient as the “Froperty.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed anu as the right to
mortgage, grant and cohvey the Property arnd that the Property is unencumbered, except for encr.murances of record.
Borrower warrants and will defend generally the title 10 tha Property againat all claims and demandu._st:hlect to any
encumbrances of record.
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All insurance policles and renewals shall be acceptable to Lender and shali inciude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the
insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unlaess Lender and Barrawer otherwise agrae in writing, insurance proceeds shall be applied to restoralion or repair
of tho Property damaged. if the restoration or repalr Is economically feasible and Lender’'s security is not lagsaned If the
restoration or repalr Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
ba applied to the sums secured by this Security Instrument, whathar or not then due, with any excess paid to Borrower.
i1 Borrowsr abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrler
has offered to settie a claim, then Lendsr may coflect tha insurance proceeds. Lender may use the proceeds Lo repair
or resiora the Property or to pay sums secured by this Security Instrumaent. whethar or not then due. The 30-day period
will begin when the notice is given.

Untess Lender and Borrower otherwise agree int writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o In paragraphs 1 and 2 or change the amount of the
payments. It under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and
proceeds resuiting from damage to the Propenty prior to the acquisition shall pass 1c Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leassholds. Borrowe: shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the executlon ot (h's-Security Instrument and shall continue 10 occupy the Property as Borrower's principal
rgsidence for at least ohe yrar after the date of occupancy, unless Lender otherwise agrees In wriling, which consent
shall not be unreasonablv withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
8orrower shail not destroy, dimage or impair the Praperty, allow the Property to detericrata, or commit waste on the
Property. Borrower shall be hr.gelault if any forfeiture action or proceeding, whether civil or criminal, Is begun that in
Lender's good faith judgment couta result In forfelture of the Property ar otherwise matarially impair the llen created by
this Security Instrumant or Lende:’'s security intersst. Borrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the actiazn or proceeding to be dismissed with a ruling that, In Lender's good {aith
determination, preciudes forfelture of t'«e Iorrower’s interest in the Property or other material impatrment of the ltien
created by this Security instrument or Lanzir’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially tals~ C: inaccurate information or statements to Lender (or failed to provide
t ender with any matarial information} in coniection with the loan evidenced by the Nate, including, but not limited to,
representations concerning Borrower's occuparcy of tha Property as a principal residence. If this Security instrument is
on a leasehold. Barrower shaill compiy with all th.e urnvisions of the lease. If Borrower acquires fee title to the Property,
the leasehold and the fea title shall not merge unie:s ).eder agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. it Borrower falls to perform the covenants and agreements
contained in this Security Instrumant, or there is a lega: prrceading that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, fcr codemnation or forfeiture or to enfarce laws or
requlations), then Lendar may do and pay for whatever is nocusiary to protect the value of the Propernty and Lander's
rights in the Property. Lender's actions may include paying ainv.sxms secured by a llen which has prlority over this
Security instrument, appearing in court, paying reasonable attoineys' fees and antaring on the Property 10 make
repairs. Although Lender may take action under this paragraph 7, Lanjer does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall G¢come additional debt of Borrower sacured by
this Security instrument. Unless Borrower and Lender agree to other tar.rs of payment, these amounts shall bear
inmerest from the date of disbursement at the Note rate and shall be payable.=1th interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. f Lender required mortgage insurance as a congi¢izn of making the ioan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the raurtaage insurance in effect. i, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to e ir sflect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insure i previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previcusly in €ifect, from an alternate
mortgage insurer approved by Lander. If substantially equivalent mortgage insurance cov2rage is not available,
Borrower shall pay to Lender each month a sum equa! to one-twelfth of the yearly montgage nsurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will 'accupt, use and retain these
payments as a loss raserve in lieu of mortgage insurance. Loss reserve payments may no longer o required, at the
aptiaon of Lander, f mortgage insurance coverage (in the amount and for the periods that Lender rerjuires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the promiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, untli the requiremant for mortgag2 'icurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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secured by thia Securlty Instrument. Howavar, this optian shall hot be exérclsed by Lender it exercise is prohiblted by
tederal law as of the date of this Security Instrumaent.

If Lender exercises this option, Lender shall give Barrowar natlice of acceleration. The notice shall provide a pariod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. |f Borrower falls to pay thaese sums prior to the expiration of this period, Lender may invoke
any remedies parmitted by this Security Inatrument without lurther notice or demand on Borrawer.

18. Borrower’s Right to Reinstate. Il Borrower moata certaln conditions, Barrawaer shall hava the right to have
onforcement of this Securlly Instrument discontinued at any time priar 1o the earler of (&) & daya (or euc?t othar porloxd
as applicable law may spacity for retnstatement) before sale of the Property pursuant 10 any power of sale comained in
this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as it no
accelaration had accurred; (b) cures any detault of any other covenants or agreaments. (¢} pays all expenses incurred
in enforcing this Security instrument, including, but not limfted to, reasonable attorneys' fees; and (d) takes such action
as Lender may reascnably require to assure that the llen of this Securlty Instrument, Lender’s rights in the Property and
Borrower's ohbligation to pay the sums sacured by this Securlty instrument shall contlnua unchanged. Upan
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remalin fukly effective as if
no acceleration had accurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a pantlal interest in the Nole (together with this Securlty
Instrument) may be-sold ane or more timas withaut prior notice to Borrower. A sale may result in a change in the antlty
(known as the "Loat. Sarvicar’) that collects monthly payments dus under the Note and this Socurity Instrumont. Thoro
also may be one or iz changes of the Loan Servicar unrelated to a sale of tho Note. If there I a changn of the Loan
Servicor, Borrower will fe given written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the-ma7~a and address of the new Loan Servicer and the address to which paymants should be
made. The notice will als{ cuntain any other Information required by applicabie law.

20. Hazardous Substante4.- Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on 4T ¥ the Property. Borrower shall not do, nor allow anyone else to do. anything affecting
the Praperty that Is In violation ofany Environmental Law. The preceding two sentences shall not apply to the prasence,
use, or storage on the Property ot c.nall quantities of Hazardous Substancas that are generatly racognized to be
appropriate to normal residential uses 7.0¢ to maintenance of the Propernty.

Borrower shall promptly give Lendei vritten notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privaid party Involving the Property and any Hazardcus Substance or
Environmental Law of which Borrower has actual knowledge. |f Borrower tearns, or is notliied by any governmental or
regulatory autharity, that any removal or other veriediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Mazardous Substa:ras” are those substances defined as toxic or hazardous
substances by Environmental Law and the following suistances: gasoline, kerosene, other ammable or toxic
petroleum products, toxic pesticides and herbicides, veiatiiz solvents, materials containing asbestos or formaldehyde,
and radicactive materials. As used in this paragraph 20, “Ewircnmental Law” means federal iaws and laws of the
jurisdiction where the Property is focated that relate to heall, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthe! movenant and agree as follows: v

21. Acceleration: Remedies. Lender shall give notice to Boauiver prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument /o« not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shali specify: (s) the detault; (b) the action required 10
cure the default; (c) a date, not [eas than 30 days from the date the r Silce is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or befors e date specified in the notice may
resuft in acceleration of the sums secured by this Security Instrument, {yrecl=sure by judicial proceeding and
sale of the Property. The notice shall further intorm Borrower ot the right 10./#inatate alter acceleration and the
right to assert in the foraclosure proceeding the non-existence of a default ¢r >ay other defense of Barrower to
acceleration and foreciosure. if the default is not cured on or before tha date s7.ec’ded in the notice, Lender at its
option may require immediate payment In full of all sums secured by thia Secur”,; inztrument without further
demand and may foreclose this Security instrument by judicial proceeding. Lendar gell be entitled to collect all
expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasgnable attormneys’ fees and casts of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall re’ezse this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Barrower walves all right of homastead exemption in the Property.

SN & AU LY
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LOAN NO. 4459601
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis 16th dayot December, 1994 ., and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty
Dead (the “Security Instrument”) of the same date glven by the undarsigned (the “Borrower*) to secure
Eorro\rer's Notelo LaSalle Talman Bank, FSB, A Corp. of the United States of

merica .
(the “Lender") of the same date and covering the Property described In the Securlty instrument and locatod
at.

6320 W. Higgins Rd., Unit #305,Chicago,lL 60630
{Property Address)

The Property includes a unit in, together with an undivided interast In the common elements of, a
condomir.un project known as:

Higgins Pzinte Condominium

[Name of Condominium Project]

(the *Condomin’um Project”). Ifthe owners assoclation or other entity which acts for the Condominium
Project (the “Owriurs Association”) holds title to property for the banefit or use of its members or
shareholdars, the Praprty also includes Borrower's interest in the Owners Assoclation and the uses,
proceeds and benefits of corrower’s interest.

CONDCMINIUM CSYENANTS. In addition to the covenants and agreements made In the Securlty
instrument, Borrower and Lerder frther covenant and agree as follows:

A. Condominium Obligatiuns. Borrower shall perform alf of Borrower's obligations under the
Condominium Project’s Constituen? Oozuments. The “Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominlum Project: (i) by-laws; (lii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as tho>wners Association maintains, with a generally accepted
insurance carrier, 2 "master” or “blanket* policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amouits, for the pariods, and against the hazards Lender
requires, including fire and hazards included within the term "extended coverage,” than:

{) Lender waives tha provision In Unorm/Cuvenant 2 for the monthly payment to Lender of tha
year'y premium installments for hazard insurance ont.¢'Property: and

{}) Borrowei's obligation under Uniform Covarap: 5 to maintain hazard insurance coverage on the
Property is deemed satistied to the extent that the required c/,varage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in renuired hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lies-af restoration or repair following a loss
to the Property, whether to the unit or to common elements, any p oce 3ds payable to Borrower are hereby
assigned and shall be pald to Lender for application to the sums secured by the Security lnstrument, with
any excess paid to Borrowar,

C. Public Liability insurance. Barrower shall take such actions as piav/0e reasonable to insure thal
the Owners Assoclation maintains a public llablity insurance policy accepta’'c-in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, dit=::t or consequential, payable
1o Borrower in connection with any condemnation or other taking of all or any pan ¢/ ina Property, whether
of tha unht or of the common elements, or for any conveyance in lleu of condermnatian, .re hereby assigned
and shall be paid to Lender. Such proceeds shalt be applied by Lander to the sums securd by the Security
instrumant as provided In Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FDIM 3140 9,90
1SC/CRID**//0392/3140{05-00)-L. PAGE10F 2 Revised 8/91
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Ul "KDJUSTABLE' RATE RTOER ' Y

(1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDERiIsmadethis 1 &§th dayof Docembaor .19 54 ,
and is incorporated into and shali be deemad 10 amend and supplement the Mortgage. Deed of Trust or
Security Deed (the “Securlty Instrument”) of the same date given by the undersigned (the "Borrower’} to
secure Borrower's Adjusiable Rate Note (the“Note™jto L aSalle Talman Bank, FSB

{the “Lender’} of the same date and covering the property described in the
Security Instrument and located at:

6320 W. Higgins Rd., Unit P30S
Chicago,[IL 60634@

(Prapearty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE L!MITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORAROWER MUST PAY.

ADDITIONAL TOVENANTS. In addition 1o the cavenants and agreements made In the Security
Instrument, Borraawver and Lender further covenant and agree as follows:

[A. INTEREST B%IF AND MONTHLY PAYMENT CHANGES)
" The Note providel fur.an initial interest rate of 8 . 8750 %. The Note provides tor
changes In the Intercst rite and the monthly payments, as faltows:

[4. INTEREST HATE ANC MONTHLY PAYMENT GHANGES |

{(A) Change Dates |

The Interast rate | will pay maychangeon December 1, 19939 , and on that day and every
12th month thereafter. Each dute on which my interast rate could changs is called a “Change Date.”

B) The Index
Beginning with the first Change Date, my Intcrast rate will he based on an Index. The “Index” is the
weekly average yield on United States Trea iury securities adjusted lo a constant maturity of 1 year,
as made avalilable by the Federa! Reserve boarzZ. The most recent Index figure available as of the
date 45 days before each Change Dats is callec tha “Current index”.

if tha Index is no longer avallable, the Nota Holde: »«i! choose a new Index which is based upon
comparable information. The Note Holder will give me iriice of this choice.

[{C} Calculation of Changes |
Before each Change Date, the Note Holder will calculaw=. iy new Interest rate by adding
Two and Thrme / Quarters percentage puints (2. 7500 %) to the Current
index. The Note Holder will then round the result of this additior. tu e naarest ane-sighth of one
percentage point (D.125%). Subject to the limits stated in Sectlon 4,0} oelaw, this rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment it.at would be sufficient to
repay the unpald principal that | am expected to owe at the Change Oate in fu' onthe maturity date
at my new Interest rate in substantially equal payments. The resuit of this calculat’ar will be the new
amaount of my monthly payment.

[{D) Limits on interest Aate Changes|
The Interest rate | am required to pay at the first Change Date will not be greater than
11.8250 % orlessthan _5 .B750 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than two percentage polnts
(2.0%) from the rate of interest | hava been paying for the precsding twelve monihs. My intersst rate
will neverbe graaterthan _14 . 8250 %, norlowerthan _2 . 7500 95,

[{E)_Effeciive Date of Changes |

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning an the first monthly payment date after the Change Date until the

amaunt of my monthly payment changes again.

[(F)_Notice of Changes |
Tha Note Holder will deliver or mall to me a natice of any changes in my interest rate and the amount
of my monthly paymant before the effective date of any change. The notice will include informatlon
required by law 10 be glven me and also the title and telephone number of a person who will answer
any gquestion | may have regarding the notice.

ADJ RATE RIDER-1YR TR, P1
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PARCEL 1:
UNIT NUMBER 305 IN HIGGINS POINTE CONDOMINIUM AS DELINEATED ON A SURVEY QF THE

FOLLOWING DESCRIBED REAL ESTATE:

LOTS 129, 130, 131 AND 132 IN ANGELINE DYNIEWICZ PARK BOULEVARD ADDITION, BEING A
SUBDIVISION OF THE SCUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 40 -
NORTH, RJ'GE 13 BAST OF 'THE THIRD PRINCIPAL MERIDIAN;

WHICH SURVEY IS ATTACHED AY EXHIBIT ‘A‘ TO THE DECLARATION OF CONDOMINIUM

RECORDED AS:ULCMENT ~ 04982185 , TOGETHER WITH ITS UNDIVIDED PERCENTAGR
INTEREST IN The COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS

PARCEL 2: 305

THE EXCLUSIVE RIGHT TO THE USE OF GARAGE PRRKING SPACE X&1, A LIMITED COMMON
ELEMENT AS DELINEATED Gii “HE SURVEY ATTACHED TO THE DECLARATION APORESAID
RECORDED AS DOCUMENT ~ 94972185 »




