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MORTGAGE | SMITH ROTHCHILD FINANCIAL COMPANY
221 Nonh LaSalle Girem
Chicago, Nlinois 606601 “ z“,.., e
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THIS MORTGAGE (U'Sccurity Instrument™} is mude this.. 23rd _ day of Dece:mber L1994
between the Mongagor.  _Edward (. Presherry, divorced not since. remarried ——
(*Borrower™) and the Morgagee Smith Rothchild Financial Company, an illinois corporstion whose address 15 221 Nonh
LaSalle Street, Chicago. Hlirois 60601 (*Lender™).

WHEREAS BORROWER is indebteid to Lender in the principal sum of § 2419.82 in United States Cur-
rency. payable with interest at the e of 21,98 . which indebtedness is evidenced by Borrower’s note dated
__December. 23...__.. 19..94 and exwnsions sl renewatly thereof (“Note™) providing for monthly msialiments,
with the balance of indebiedness if not sooner paid, due and payable on __Decembes_28., w99

WHEREAS GO ROWER muy prepuy the Note n Full at any time before maturity without penalty. Any sums disbursed
by Lender pursuant k:'garagraph 6 of the Morngage and al} sums sccured hereby after maturity, shall bear interest at the Nowe
Rate provided inthe Ncie vntil tully paid. This Security Instrument secures to Lender: (a) -he repayment of the debt evidenced
by the Note, with interest/and all renewals, extensions and maodificafions; th} the payment of all other suma, with interest
advanced under paragraph 6@ ovolect the secunty of thes Security Instrument; und () the serfornnance of Borrower's covenamt
and agreements under this Sceuricy Instrument and the Note. For this purpose, Borrower does hereby mortgage, grunt and
convey 10 Lender the fotlowng described property tocated in Cook County, {llinois:

Lot 36 in Block 19 in Secold Poseland Heights, a subdivision of the East 2/3 of the
Northwest 1/4 of Sectian 10, Township 37 North, Range 14, East of the Third Principal

Meridian, in Ccok County, Illirois,
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with the common address of 9811 5. Farest Chiczon , Iinois;

TOGETHER WITH all the improvements now or hereafier erecied «n Ve property, and all easements, rights, appurtenances,
rents, royalties, minerul, oil and gas rights and profits, water rights and’s26ck and all fixtures now or hercafter a part of the
property. All repliccements and addiions shall also be covered by this Seciizay Instrument. All of the foregoing is referred
o i this Security Instruemnt as the “'Propenty.”

BORROWER COVENANTS thut Borrower is fuwfully scised of the esutie herety Conveyed and hus the right o morngage,
grant and convey the Propeny and that the Property is uneacumbered, except for encumurzacss of record. Borrower warraals
and will defend generafly the titte to the Property against adl claims and demands, subjes’ o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use sod nontuaitorm covenants with limited &
varigtions by jurisdiclion to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly (pay when duc the
payments on the debt evidenced by the Note and any prepaymient and late charges due uwnder the Note.

2. Application of Payments. Unless applicable (uw provides atherwise, all payments received by Lender under paragraph

1 shall be applied: first, 10 late charges due under the Note: second, 1o prepayment charges due under the Note; third, to
interest due; and fasy, to principal due.

3. Charges; Liens. Borrower shall pay ail prior encumberances in a timely manner and in full when due, and shall
pay all taxes, assessments, charges, fines and impositions attributable w0 the Property which may atwin priority over this Security
Instrument, and leasehoid payments or ground reats, it any. Borrower shull pay them on time directly to the person owed
pay ment. Borrower shall prompily furnish to Lender all natices of amounts 10 be paid under this paragraph. If Borrower makes
these payments directly, Borrower shall prompily furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Barrower: (a) agrees
in writing to the payment of the obligations secured by the tien in a manner acceptable to Lender: (b) contest in good faith
the lien by, or defends against eaforcement of the lien in, {egal proceedings which in the Lendef's opinion operate (o prevent
the enipreement of the fien or torfeiture of any purt of the propernty; or {v) secures from the holder of the lien an agreement
satistactory o Lender subordinating the lien 1o this Security Instrument. 1f Lender determines that any part of the Property
is subpect G a lien which may atein priority over this Security Instrument, Lender may give Borrower a notice identifying
the hen. Bormower shall satisly the lien or take one ot mone of the actions sot forth above within ten (10) days of the giving of notice.
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4 Harard Bnsurance.  Borrower shiadl heep thie nnpomements nesas ex s o bercilter ereced on the Propenty imsuvied
aginnst loss by fire, haards included within the term Veviended converage” and any othes hazands for whineh L emdes 1eqguies
wsuanee s imsaranee sholl be st d i the mnounts amd dor the pernsds that | ender sequues The meanmnee cartict
prosshing the nsurance shall be chosen by Jorower subject 0 1 crder’'s approvad which shistl not be ytereasonabby w ithheld

Al ssurance polreies ssd renewals shidd be acoeptable o Lendes and shad) isclude aostandard monpage laase stosequased
by Lesades §ember shadd have the rgeht te hold the pelices and tencwals. 11 Lender reguires, Borsower shall promptly give
te lender all meeeipts of pad preosivms and renewal notces. by the event ot foss, Barrower shall give prompt nouce e the
msurance carrer and lender. Leader may mabhe proot of Joss i not made prompiy by Borrowe

Ltestess L ender and Borrower otherwise agree n wrsting, msuraince procecds shall be apphied o iestimahon o sepan
of the Propenty damaged, o the restoration or repair s economically leasibie and Lender’s secunty 1s not lessencd. 11 the
resturion o repinr s o economically feasible or Lender's secunity would be fessened, the ansurance proceeds shall be
apphed to the suos secuted by s Secuniy Tnstrument, whether of o then due, woth any exvess pad o Bormower. In the
event [Lender apphies the procecds to the sums secured by this Security Agreement, whether or not then due, with any excess
paid o Bortomer i1 Borrower ahandons the Propesss, or does oot answer withan 30 diavs g nonce fnmn Lender that the in-
surapce carvter has otfered wesettle a cinm, then | ender auay callect the msusunce procecds Fomler may use the procecds
o repare o restore the Propesty or to pay sugis secored byt Secursty Instrument. whether or ot then due The 30 -day
penod wall begmawhen the notice s giver

Unless Tender zad Borrower otherwse agree i wnining ans appliciaton of proceeds to principald shall not exwend or postpone
the due dute of the mbmbily payments relerred o paragraph 1 or change the amount of the pavients. TF under paragraph I8
the Property s acguired on Lender, Horrower's night to any insutance pobowes and proceeds 1esalung from danspe 1o the
Property poor tocthe scgusiZiea shadl pass o 1 endes o the extent of the sums secuted by thes Secunts Insrement ininediately
prior o the acgquisinon,

5. Preservation and Mansg»aent of Property: Leaseholds.  Berrowers shall not destroy, dantisge or substantially
change the Property, allow the Propery o leteriorate or comumnt wasle. [Fthis Secunity Instroment is on a leasehold. Borrower
shallb comply with the provision of the ! aze, amd 1f Burtower acquures fee title w the Properts, the leaschold and fec title
shall not merge unless Lender agrees 1o the saooer 1o writing

6. Protection of Lender Rights in the Froperty: Morigage Insurance. [ bortowes Gals 1o perform the covenants
and agreements contnned in this Sceunity Instrunaerisor there s a legal proveeding that may sigmficamthy affect Lender's
tights in the Propenty (such as a procecding in bunkivzay, probale, for condemnaton or to enforce faws or regulations: then
Lender may do and pay for whatever is necessany o proteet the value of the Property and Lender’s rights in te Propeny.
Lender’s actions may include paying any sums secured by a Ziennwhich has prioeny over this Securny Instrument, appeanng
in court. payving reasonable attoraevs’ fees and enterimg on the Property o make repairs. Although Lender may wabe action
under this paragraph 6 Lender, does not have 6 do so.

Any amounts disbueed by Lender under this paragraph 6 shall beCorne addinional debt of Borrower secured by this Securnis
Instrument. Unless Borrower and Lender agree to other terms of pavmeer. these ameunts shall bear interest from the dasw
of disbursement at the Note Rate provided in the Note and shall be pavable, witb interest, upon nouce trom {ender 1o Borrower
requesting pay ment

I bemder required montgage msurance as o« condiiion ol miking the loan securddatny thos Securiy Insdrmment. Bornrowes
shall pay the premuums required o nyuntaai the msuranee i cttect it such nme as thi: requirement for the snsurance (erminates
in accordance with Borrower's and Lender™s written agreement or applicable Law.

7. Inspection,  Fender orats gpeat iy mahe reasonable entoses upon amnd imspection of ihe Propesty Bendes shall pgive
Borrower nonce at the time ol or poor o an aspeetion specifying reasonable cause for theimspaeton

8 Condemnation.  The proceeds of any award or clusm tor dassages, ditect o comeqguentall in connechon with any
condempation or other taking ot any part of the Property, or for convevance 1n licu of condemnation Jare herebn assigned
and shall be pad o Lender.

In the event ol o ol wking of the Propeny, the proceeds shall be applied 1o the sunn secured by this Secuvaey fnstrument,
whether o not then Jue, with any excess pand 10 Borrower 10 the event of 3 partal taling of the Property, unless Borrower
and Fender otherwise apree in writing, the soms secured by this Securny Instrement shall be reduced by the amount of the
provecds muluplicd by the following raction: () the toal amount of the sums secured immediately betore the taking divided
(b)) the tasr market salue v the Propeny immediately before the taking. Anyv balance shall be paid 10 Barrower,

If the Property is abundoned by Borrower, or i1, atter notice by Lender 1o Borrower that the condemnor offers o mahe
an award or settle a clapn tor damages, Botrower fails 10 respond 1o Lender within 3 days after the date the notrce s given,
Lender is authorized 1o collecr and apply the proceeds, at its oprion, either (o restoration or tepaie of the Property or w she
suins secured by this Security [nstrument, whether or oot then due.

Unless Fender and Bormower aotherwise agree (n wribng any apphcation of proveeds (o principal shall not extead ot pustpraw
the due date of the monthly payments referred 1o in paragraph | or change the amount of such payments

9. Rorrower Not Released: Forbearunce By Lender Not g Maiver.  Fxwenson of the ome lor payment or modiica-
uon ol amatazation of the sums secared by this Secunty Tnsiroment granted by | ender 1o any successor mnterest of Borrower
shall not operste w release the hability of the onginal Borfower af Borrowet's suecessors snoamierest or refuse 1o extend time
for payment or otherw ise mrdify amortization of the sums secured by this Security Instrument v reason of any demand made
by the onginal Bormwer or Borrower's successors inanterest Any forbearance by Lender an exercismg any night o1 remeds
shall not be a wuiver of or prectude the exercise of any tight or remedy
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10 Successors and Assigns Bound; Joint und Several Linblilty; Colgners,  The covennnis and agreements of this
Security [nstrument shall bind and benefit the successors wxd assigns of Lewder ad Borrower, subject o the provisions of
paragraph 16 Borrower's covenants amd agreements shall be joint and severdd. Any Borrower who co-signs this Security lestrument
but does not execute the Note: G is co-sigang this Security Tastrument only 1o mortgage, griunt and convey that Borrower's
interest i the Property under the teems of this Secursty Instrument; (b is not personally obligated 1o pay the sums secured
by this Security Instrument, i (3 agrees that Lender and any other Borrower may agree 1o eatend, modafy, forbear or make
any accommodations with segard o the terins of thas Secursty Instrument or the Note without that Borrower’s consent

1t.  Eosn Charges. 1 the loan secured by this Secunity Instrument is subject to a law which sets maximum loan charges,
und that law is finally interpreted so that the interest or other loan charges collected or o be collected in connection with
the loun exceed the peemitted limits, then; ta) any such loan charge shall be reduced by the amount necessary o reduce the
charge to the permitted limit: cud (b) any sums already collected from Borrower which exceeded permitied limits will be
refunded 10 Borrower. Lender may choose 1o make this refund by reducing the principal owed under the note or by making
a direct puyment o Borrower. I a refund reduces principal, the reduction will be treated us o partial prepayment without
any prepayment charge under the Note.

12 Legistation Affecting Lender’s Rights. 11 enactment ur expirntion of applicable laws has the eflect of rendering
any provision of the Note or this Securny instrument unenforeeahle necording 10 its tern, Lender, at its ophon, may require
necite paviedu i full of all sums secured by tis Security Instrument and tnay invoke nny remedies permiited by puragraph
17 hereot

(3. Notlves, Any réuce to Borrower provided for an this Sceurity Instrument shall be given by delivering it or by mail -
g ot by Birst chass inedtuzidess applicable law requires use of another method. The notice shall be directed to the Property
Address or any other addritss/Barrower designutes by notice to Lender. Any notice to Lender shall be given by first class
mail 0 Lender's address stated bitein or any other address Lender designates by notice to Borrower. Any notice provided
for in this Security Instrument shail be deemed 10 have been given te Bornower or Lender when given as provided in this paragraph.

4. Governing Law; Severability. | This Sccurity Instrument shall be governed by the laws of the Suw of lllinois. 1n
the event that any provisions or clause of this Security Instrument or the Note conflicts with applicable law, such conflict
shadl not affect other provisions of this Secririty) Instrument ur the Note which can be given effect without the conflicting
provision. To ths end the provisions of this Security Instrument and the Note arc declared to be severuble.

15. Borrower's Copy. Borruwer shall be gijen ore conformed copy of the Note and of this Security Instrument.
6. Trunsfer of the Property or a Beneficial Intirest in Borrower. If all or any part of the Property oF any interest

in it is soid or teansferred (or if a beneficial interest in Bor/owel is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its opiisa, require immediate puyment in full of all sums secured by

this Security Instrument. However, this option shall not be exeivided by Lender if exercise is prohibited by law as of the date
of this Security [nstrument.

17. Acceleration: Remedies. In the event of default in the paymeit Of interest or principal of the Note or in the event
of default in the performance of any of the other covenaats, provisions or zonditions contained herein or in said Note to be
performed by Borrower or in the event of the threatened removal or demolition ! any improvements or parties thereof on
said premises, of in the event that any proceeding shall be begun to enforce or «olles¢ any prior lien or if said premises shall
come inte possession or controd of any Court, then, at the option of the Lender. a7 atter expiration of any applicable grace
perikd, the principal amoum of said Note at such time remaining unpaid, together wichnnpaid earncd interest thereon, and
any other amounts due hereunder shail at once become immediately due and payable withort notice to the Borrower and Lender
may foreclose this Security Lnstrument by judicial proceeding. Lender shall be entitled to ¢allect all expenses incurred in
pursuing the remedies provided in this paragraph 17 including, but not limited o, reasonabl’> avraeys’ fees and costs of title
evidence.

18. Lender in Possession.  Upon sceeleration under paragraph 17 or abandlonment of the Properiy ~uid at any time prior
to the expiration of any perid of Tedemption following judicial sate, Lender (in person, by agent or Yay ;udicially appointed
receiver) shall be entitled to enter upon, ke possession of and manage the Property and to collect the ri:nt of the Property
including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the coss.o” management
of the property amd collection of rents, including. but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable
anorneys' fees, and then 1o the sums secured by this Securily Instrument.

19. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without chirge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property.

In the event one of the Undersigned has executed this Mongage and not the Note secured hereby said Undersigned is
executing this Note only w perfect Lender's lien in the property.
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contanined iy thas Scecunty imstument and
m amy rider(s) exccuted by Borrower and recorded wath o

4 ) ;j ;D
\ . g 2% ey Ao e ‘%’{%_‘:‘Z}" (I Ly e ~_ (Borrower)
Signature

\ Negrugture

Name Name

9811 S. . Fovest, Chicayo. Iil, 60628 . S
Adddicss Adldicean

tBorrower) e e e tBoTTOMVTETY

S Signawure

Signature

Name Name

Address

STATLE OF HLINOIS
COUNTY OF COOK

I. lelena Czaja ) . a Notary Public n and for

said county and state, do hereby certify that

Fdward C. Presberry , divorced not since remserjed

. personally known to me 10 be the saae Penoms) whose nameds)
is subscnded 1o the forepaing

instrument, appeared before me this day in persen, and acknowledged that he -y o
signed and delivered the sad instrument as hig free zad voluntany act. for

the uses and purposes therein set forth.

Given under my hand and official seai, this _23rd_ day of December

My Commission eagr o P Ty
| “OFFICIAL SEAL”
|

HELENA CZAJA /7
Notary Public, State of WWinois ' ) D P ,
/ AL

Notary

Smith Rothchild Financial Co.
221 N. LaSalle Suite 1300
Chicagao, Il1. 60601




