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DOWNERS GROVE, IL 60515

;%AN s;;vmes OF FLORIDA, F.SB.
W, 31st STREET, SUITE 230 P
DOWNERS GRGVE, It LINOIS GO5 15 MORTGAGE

/ 0330865

THIS MORTOAGE ia mado this 2 15T day ot DECEMRBER , 1994 , batwaan the Mortgagor,
SRBERT MC ELRCY, AN UNMARRIEDRD PERSON
04074885

therain “Borrower”), and tha Mortgagees,
AMERICAN SAVINGS OF FIORIDA, F.S5.B.
a corporation organiced and existing under the laws of THE UNITED STATES OF AMERICA

whoso address is 17801 NORTHWEST SECOND AVENUE ,
MIAMI, FLORIDA 23169-5089

|herein “Lapdear”).

WHEREAS, Borrowsr is indebted to Lander in the principat sum ot U.S. § 23,000, 00, which indeblodness is
evidencad by Br.ro war’s note dated DECEMBER 21, 1994 and extensions and renowals thereof
therein “Note”), providing for monthily installmants of principal and interast, with the balance of indebtaedness, if not
soohnar paid, due 3ad Loyvable on JANUARY 15, 2010 H

TO SECURE to Lensas 'na repaymaent of the indebtadneas avidanced by the Note, with intarast thereon; the paymaent of
all other suins, with inter(is* thereon, advancad in accordance herewlth to protect tha sscurity of this Mortgage; and the
perfurmance of the covenan’s a''d agreements of Borrowar herein contained, Borrower doas hareby mortgage, grant and
cunvay to Lender the fullowing duscribad property located in the County of COOK ., State of
tHhinois:

LOT 5 IN E.C. LARNED’Y% SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF THE
NORTHWEST 1/4 OF SECTiITK 34, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, 1N COOK COUNTY, ILLTINOIS.
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DEFT-01 RECORDING $31.50

129799  TRaAH 44619 12/23/9% 15:05:00
Tl T DWW W—-04--074E8385S
CCOY COUNTY RECIRDER

17-34-121-052

which has the address of 3362 SOUTH GILES AVENUE , CHICAGO
{(Street) (City)
tinnis 60616 lherain “Propearty Address”);
LZ'p Coue)

TOGETHER with all tha improvements now or hereafter arected on the proparty, and all esasements, rights,
appurtenances and rents atl of which shall be deemed to be and remain a part of the property covered by this Mortgags;
and all o! the foregoing, together with said property lor the isasehold estate il this Mortgage is on a leasehold) are

hareinaftar refarred to as the "Proparty.”
Borrowar coveanants that Berrower is lawfully seised of the estate hareby conveyad and has the right to mortgage, grant

and convey the Property, and that the Property is unencumbared, except for encumbrances of record. Borrowar covenants
that Borrower warrants and will defand generaliy the title to the Property against all glaims and demands, subject to

ancumbrances of record.
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: t 8. Condemnatlonluu procQ ol any nwalgor cligim for dém-gaan or consaquantial, in connection with

any condemnatian or other taking of the Proporty, or part thareol, or for convayance in liou of condamnation, are haraby
assigned and shait be paid to Lender, subject to tha tarms of any mortgage, daad ot trust or uthar sacurity agreament with
a lien which has priotity over this Martqage. = —_
| 10. Borrower Not Released; Forbearance By Lender Not a Walver.| Extantion of the time fur payment or
maoditication of amortization of the sums securad by Mortgage granted by Lender to any successor in intarest of Borrower
shallt not operate lo release, in any manner, the liability of the original Borrower and 8orrower's successors in interast.
Lendar shall not be requirad ta commence procasdings against such succassor or refuse 1o axtand time o7 paymoant or
otharwise muodify amostiration of the sume secured by this Morigage by reasan of sny demand made by the original
Borrowst and Borrowoer’'s successors in Intarest. Any fotbaarance by Landar In sxercising any right or ramady horeunder,
or otharwiso alfurdad by applicable law, shall not be a walver of or practuds the axsrcise of any such right ar remady.
igns Bot oim_and Several Llabliity; Co-Signers.| The  covenants  and
agreaments herain containad shall bind, and the rights hereunder shall inure to, the tespectlive succassors and assigns of
t.ondar and Burrowaer, subject to the provisions ol paragraph 18 heareot. AN covenants and agrnemonts of Burrower shall
be joint and several. Any Burrowar who co--signs this Mortgage, but does not execute the Note, (af is cu-signing this
Murtgage only to martgage, grant snd convey that Borrower's interest in the Proparty ta Landar under the tarins of this
Martgaga, (b} is nhot personally liable on the Note or undar this Mortgaga, and ic) agrsos that Lander and any othar Borrower
hersunder may agree to extend, modity, forhear, or make any othar accommaodations with regard to the terms of this
Mourtgage or tha Plote without that Borrower's consent and without releasing that Borrowar or madilying this Morigage as
ta that Barrowr ¢ s iatsrest in the Property.

[12"_0_!_2_6_6"] E-Capt tar any notice required under applicable law to be givon in ancther manner, (al any notice to
Borrownr provided for in this Mortgage shall be givan by delivaring it or by inailing such notice by ¢artitiad mall addratsed
tu Burruower at tha Prgpurty Addross or at such othar addrass as Borrownr may designata by notice to Lendar as provided
hntein, and {b) any nétics 26 Lender shall be given by cartifiad mail to Lender's addrass stated harsin or to such other
address as Lender may dewigiizia by notice to Borrawer as providsd hersin. Any nolice provided for in this Mortgage shalt
be daemad tu have baan givaa to Yoreower or Landar whan given in the manner dasignated herain.

[ i3] Gaoverning Law; Sevirzhility.] The state and local laws appticable to this Marigaps shall be the laws of the
jusisdiction in which the Property is i~-ated. The foregoing sentance shall not limit the applicability of Federal law to this
Martgage. In the event that any piovisiza or clauss of this Mortgage or tha Note conllicts with applicable law, such
contlict shall not affact other provisioss of this Morigage or the Note which can be given effect without the conflicting
provision, and to this end the provisions 4f 11 is Mortgage and ths Note are declared to be severable. As used herain,
“costs”, "expenses” and "attorneys’ fees” inulude all sums to the axtent not prohibited by applicabile law or limited herain.

14. Borrower's COQ[.} Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the tima

of axecution_or after recordatian heraof. {

L‘LSJ ilitation Loa r t. ) Borrosox shalt tulfiil all of Borrowaer’s obligations under any home
rehabilitation, improvement, repair, or other loan agrueme~* which Borrower sntars into with Lender. Lender, at Lender's
oplion, may require Borrower to executs and deliver t« Lerder, in a torm acceptable to Lender, an assignmeant of any
rights, claims or defenses which Borrower may have again:t sarties who supply tabor, materials or servicas in connection

with improvemegats made to the Properly, g
_18. Transfer of the PrOQGergLLB_QﬂQ_fLGjﬂM[_@_SI;RQQM{&] If all or any part of the Proparty or any
interast in it is sold or transferrad lor if a banaficial interest in‘8o rower is sold or transferred and Borrower is not a
natural person} without Landar’s prict written consent, Lender may, 2. ils option, require immadiate paymant in full of anl
sums securad by this Martgage. Howavaer, this option shail not be exer -'sed by Lender if axercise is prohibited by tadaral
law as of the date of this Mortgage.
it Lander exercises this option, Laender shall give Borrowaer nctice of sccairiation. The notice shall provide a period
ol not tess than 30 days from the data the notice is delivered or mailed within wivich Borrower must pay all sums sacured
by this Mortgage. 1f Borrower falls to pay these sums prior o the axpiration Ut this period, Landser may invoke any
remedies permitted by this Mortgage without further notice or demand on Borrowes.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrise as follows:

f1 7. ACCELERATION; HEMEDIES,I EXCEPT AS PROVIDED IN PARAGRAPH 16 HEREOF, J'ON BORROWER'S BREACH OF
ANY COVENANT QR AGREEMENT OF BORROWER IN THIS MORTGAGE, INCLUDING THE COVFERANTS TO PAY WHEN DUE
ANY SUMS SECURED BY THIS MORTGAGE, LENDER PRIOR TO ACCELERATION SHALL GIVE NOTICE TO BORROWER AS
PROVIDED IN PARAGRAPH 12 HEREOF SPECIFYING: (1] THE BREACH; {2} THE ACTION REQUIREw 7C TURE SUCH BREACH;
13) A DATE, NOT LESS THAN 10 DAYS FAOM THE DATE THE NOTICE IS MAILED TO BORROQWER, B V/HICH SUCH BREACH
MUST BE CURED; AND (4! THAY FAILURE TO CURE SUCH BREACH ON OR BEFORE THE DATE SPECIFIED (N THE NOTICE MAY
RESULT IN ACCELERATION OF THE SUMS SECURED BY THIS MORTGAGE, FORECLOSURE BY JUDICIAL PAQCEEDING, AND
SALE OF THE PROPERTY. TME NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER
ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE PROCEEDING THE NONEXISTENCE OF A DEFAULT CR
ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND FORECLOSURE. IF THE 8AEACH 1S NOT CURED QN CR
BEFORE THE DATE SPECIFIED !N THE NOTICE, LENDER, AT LENDER'S OPTION, MAY DECLARE ALL OF THE 5UMS SECURED
gy THIS MORTGAGE TO BE IMMEDIATELY DUE AND PAYABLE WITHCOUT FURTHER DEMAND AND MAY FORECLOSE THIS
MORTGAGE BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT IN SUCH PROCEEDING ALL EXPENSES
OF FORECLOSURE, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF DOCUMENTARY
EVIDENCE, ABSTRACTS AND TITLE REPORTS.

{.18. Borrower's Right to Raelnstate,| Notwithstanding Lendar’s accslesation of the sums sacurad by this Mortgage
due to Barrowaer’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinuad at any time priot to antry of a judgment enforcing this Mortgage if: (a) Bortowot pays Lander all sums which
would be then due undar this Maortgage and the Note had no acceleration occurred; (bl Borrowar cures all breaches of any
ather covenants or agreements ol Borrower contained in this Mortgage; (cl Barrowsr pays all reasonabls expenses incurred
by Lander in enforcing the covenants and agresments af Borrowar contained in this Mortgage, and in enforcing Lander’s
remadies as provided in paragraph 17 herect, including, but not limited to, reasonable attorneys’ fees; and (d} Bortower
takes such action as Lendss may reasonably require to assure that the lisn of this Mortgaga, Lendes’'s interest in the
Property and Borrowar’s obligation to pay the sums sacured by this Mortgage shall continues unimpaired. Upon such
paymant and cure by Borrower, this Mortgage and the obligations secured horaby shall ramain in 1l torce and otfoct as it

no acceateration had vecurred.
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UNOFFICIAL COPY

TAX AND INSURANCE RIDER

Nutice This nider wdds @ provision (o the Secunty Instrument sllowing the Lessber to recover any amaunts dishursed for
prupiss o paysg delimgent s on the Progierty sm nuintinmg e fegaste fevel of hazand snaurince coverage,

THIS TAX ANILINSURANCE RIDER s mwde s 2 18T day of _DECEMBER 1994 o, Ml
aworporated secorad shall be deemed 10 amend wnd supplement ihe Martgape, Deed of lru-.! o ";umll) Ilvcd {the
“Security [nstrumedt 2ot the same date given by the undersigned (the "Barrawer™) fo secure Borrower's Note (o American
Saviags of Floridy, &80 (ih: *Lendec™) of the same date (the “Note™) und coveriag the property described in the Secunty

Instrument and located

3162 SOUIll_GILES AYFNUE, CHICAGO, ILLINOIS 60616

Thopeity Addicas)

AMENDED COVENANT. In addition 1o the covenants and sgreements made in the Security Instiment, Boscower and
Lender turther covenant and agree is follows:

la the event tiat Boarcower fals 10 make tunely payriesd of any real property taxes on the Propery imposed hy sy taxing
atthorty, Lender, shall secover from Barrewer the rmoint of any such payment by increasing the twelve (12) monthly
payareats doe under Note Tollowing the date o such paymed! by Lender moan wount equal (o opedwelith (31/12) of the

amount dishursed W remove the delimyuency.

In the event thut Borrower Tuls 1o maintain the requisite level of bierd insurance for the Property, Lender, at 1s option,
masy purchase such coverage from an insurer of Lender's choice.  Lender shufl recover from Bosrower the smount ol any
Bazard insurance prenigm paid by increasing the wmount of the twelve (225 monthly payments due under the Nade tullowing
the dute of Lender’s paymient of the hazard insurance premuun in an amiunt wqual to one-twelfth (1/12) of the hazaad

msurahee premiim.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenant set forsin this Tux and Insurance Rider.

/A&M 7y 24 ot

Twa HERBERT M,Q( ELROY

Rorrawer

Manowes Barrower

s DS 4307




UNOFFICIAL COPY

DUE-ON-TRANSFER RIDER

Notlca:  Thie rider adds n provision 1o the Security Inatrument allowing the Lender to
roquire repayment of the Nale in tull upon transfer of the property.

THIS DUE-ON-TRANSFER RIDER is made this 21ST day of DECEMBER ,
1994 , and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument) of the same date given by the undersigned (the
“‘Borrower"} to secure Borrower's Note to
AMERICAN SAVINGS OF FLORIDA, F.S5.B.
{the "Lender’) of the same date {the *Note) and covering the property described in the Sacurity
Instrument and located at:

1362 SOUTH CILES AVENUE, CHICAGO, TLLINOIS 60616

iProparty Addrass]

Amended Coverant. in addition to the covenants and agreements made inn the Security
Instrument, Borrower and lepder further and agree as follows:

A. TRANSFER OF THE PROPERYY DR A BENEF!CIAL INTEREST IN BORROWER
Uniform Covenant 16 of the Security /ns‘rument is amended to read as follows:

16. Transfer of the Property or a Benericial interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred lue (v 3 beneficial Interest in Borrower is sotd or transferred and
Borrower is not a natural person) without Lénder's prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security instrument. If Borrower fails to
pay these sums pricr to the expiration of this pe‘iod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower,

If Lender exercises this optian, Lender shall give Norrower notice of acceleration. The notice shail
provide a period of not less than 10 days from the dute the notice is dellvered or mailed within which
Borrower must pay all sums secured by this Security iazrument. If Borrower falls to pay these sums
prior to the expiration of this period, Lender may invrks any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to thi terms and covenant contained In this

Due-On-Transfer Rider.
G MnB oy L st
= - {Seal}

A\,
HERBERT MC EJROY \‘ ~Borrowar

,

\\ AR {Seal)

-Borrower

{Seal)

-Borrowar

{Seal)

-Borrower

MULTISTATE DUE-ON-TRANSFER RIDER-Sscond Mortgage—FNMA/FHLMC UNIFORM INSTRUMENT DPS5198




