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NMENT. In consideral o 31 the ican evidenced by the promissory note or crech agreemant described above (the "Nots’), Grantor absolutely
. snder all of Grantor's inteve~( 12 the leasss and tenancy agreements {the "Laases”) now or hersafter sxscuted which relate to the real property

descrited/in Schedule A which is attach'Al 10 this Agreement and incorporsied herein by this relerence and any improvernents looatsd therson (the
“Premises’) including. but not limited to, \e le~3es described on Schedule B attached hereto and incorporated herein by referonce. This Asalgninent is to
be broadly construed and shall sncompac: ell rights, benefits and advaniages 10 be derived by the Geantor from the Leasss Inoluding, but not Himiled 1o al
rents, issues, incomae and profiis asising Irom V.e L sases and renewals thersof, and all security deposits paki under the Leases. This Assignment is an
absoclute assignment rather than an assignment o7 e curity purposes only.

2. MODIFICATION OF LEASES. Grantor grants t Lei des the power and authority to modity the terms of any of the Lsases and to surrendss or
terminate the Laases upan such terma as Lender may d vermine.
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3. COVENANTS OF GRANTOR. Grantor covenants ana =g« that Geantor will:

a. Observe and perform all the cbligations imposad upcn ¥ @ andiord undes the Leases.

b. Refrain from discounting any future rents or exeouting 7. ; iulure assignment of the Leases or coliect any rents ln sdvancs without the written
consent of Lander.
Perform ail necesaasy steps to maintain the security of the L/ ase for the benefit of Lender including, it requested, the periodic submission to
Lender of reports and accounting Information relating to the n ceipt of rental payments.
d. Retrain from modifying or terminating any of the Leases withou b4 written consent of Lender.
o. Execute and deitver, at the request of Lender, any ascurances and s naments with respect to the Laasss as Lendsr may periodicaity requise.

c.

4. REPRESENTATIONS OF GRANTOR. Grantor rep/essnts and warants 10 Ler.on’ that:
The tenants under the Leasss are current in all rent payrents and are not ir'd7 (ault under the ferms of any of the Leases.
Each of the Leases ia valid and enforosable sccording to its terms, and ‘A s are no claims or defenses presently existing which could be
asserted by any tenant under the Leases against Grantor or any assignee of Gr :~ior.
No rents or security deposits under any of the Leases have previously been assigned Ly Grantor to any party other than Lender.
Grantos haa not accspted, and will not accept, rent in sxosss of one month In advan xa under any of the Leases.
Grantor has the power and authority to sxecute this Assignment.
Grantor has not performec any act or sxecuted any instrument which might prevent Loy from coliscting rents and taking any cther action

under this Assignment.

8. GRANTOR MAY RECEIVE RENTS. As long as thers is no default under the Note described abov., i "Aorigage sacuring the Note, this Agreemant
or any other present or future obligation of Borrowss or Grantor to Lender {"Obligations’), Grantor may o llect.all rents and profits from the Leases when
due and may use such proceeds in Grantor's business operations. However, Lender may at any tima requirg. Crantor to d-ao%hdll rents and profits into an
account maintained by Grantor or Lander at Lender's institution, e Y 8 s Tl

8. DEFAULT AND REMEDIES. Upon defauit in the payment of, o¢ in the performance of, any of the Qb igatiun~, Lander may at its option take
passession at the raal property and the improvemants and have, hod, Manege, lease andl cperats the Premises on s and for a period of time thay
Lender deems proper. Lender may proosed to coliect and receive al rents, income and profits from the Premises, ary /.snder shali have full power to
periodically make aitsrations, renovations, (epairs of repiacemants to the Premises as Lender may deem proper. Lendes.ny appiy all rents, incoms and
profits to the payment of the cost of such alterations, renovations, repairs and replacements and any expenses Incident to ‘aklr.a and retaining possession
of the real property and the managemeni and operation of the real property, Lender may keep the Premises properly insuivd and may discharge any
taxes, charges, claims, sssessments and other liens which may accrus. The expenss and oost of thess actions may be paid fr.m™1 the rents. issues, income
and profits received, ard any unpald amounts shall be secured by the Note and Mortgage. Thess amounts, together with attomeys' fess, legal expenaes,
and other costs, shall become part of the indebteciness secured by the Morigage and for which this Assignment is given,

7. POWER OF ATTORNEY. Grantor irrevocably authorizes Lender as Grantor's attomey-in-fact coupied with an interast, at Lender's option, upon
taking possession of the real proparty and improvements under this Assignment, 10 iease or re-lease the Premises o any parn thersof, to cancel and
modity Leases, avict tenamts, bring of defend any suits in connection with the possession of the Premises in the name of sithes party, maks rspaire as
Lender deerns appropriate and perform such other acts in connection with the management and opsration of the real pioperty and lmprovements as
Lender may desm proper. The receipt by Lender of any rents, income or profits under this Assignment after institution of foreciosure proceedings under
the Mortgage shall not cure any default or affect such proceedings or sale which may be heid as a result of such proceedings.

8. BENEFICIAL INTEREST. Lender shall not be obligated to perform or discharge any obligation, duty or llability under the Lsasss by reason of this
Assignment. Grantor hereby agrees to indemnity Lender and to hold Lender harmiess from any and all liablility, loss of damage which Lender may incur
under the Leasss by reason of this Assignment and from any and all claims and demands whatsoeves which may be assarted against Lender by reason of
any allsged obligations or undertakings on Lender's part 1o perform of discharge any of the terms of agresments contained in the Leases. Shouid Lender
incur any liability, loss or damage under the Leases or under or by reason of this Assignment, of In the defense of any such ciaims or demands, the
amaunt of such loss, Including coats, legal expenses, and reasonabie attomeys’ fees shall be secured by the Morigage and for which this Assignment was
given. Grantor agress to reimburss Lender immediately upon demand for any such costs, and upon faliure of Grantor 1o do o, Lendes may acceierats and
declare due all sums owed to Lender under any of the Obligations.
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9. NOTICE TO TENANTS: A wiitten demand by Lendsl 10 the tenants under the Lassss for the payment of rents or written notios of any defaul
cigimed byund«und«mLumMImmmwmmwmmwmmdncﬁyhL.ndﬂundlocuromydcllun
under the Leases without the necsssity of further consent by Grantor. Granior hersby releases the tenants from any kability for any rents pald to Lender or
any action taken by the tenants at the direction of Lander after such written notios has been given.

10. INDEPENDENT RIGHTS. This Assignment and the powes ancd granted ars sepasate and independent from arry obligation comtained in the
Mortgage. This Assignrnent is in addition to

Mortgage and may be snforced without regard to whether Lender proceedings under the .
the Mortgage shall not affect, diminish or Impair the Mortgage. . tha rights in M‘g\nm;‘rg may be exercised In
conjunction with the Mortgage. P 5&‘ #’d’f‘\‘,/ k /(" [
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1. MODIFICATICMN ANDG W. . H@I %&@‘@W tights uUNCer This Agressimsm must be
contained in a writing signed by Lender, may peiformn any ol Grantoi's s Of delay or fall 10 exwicioe any of s (ights without causing s

walver of those obligations of rights. A walver on ane oooasion shall not conptitute & walver on any other ocoasion. Grantor's obligations unter thie
AQreemant shall not be atfecied if Lendst amends, compromises, exchanges, alls t0 exerciss, impalrs or releases any of the chiigations belonging to any
Grantor or third party ot any of {ts dghts against any Granior, third party of collsters). Gramor weives any right to a jury trial which Gramtor mey have
under appiloable law,

12 RENEWAL OR EXTENSION OF MORTAGAGE. in the event the maturity date of the Nois and Morigage is sxtended because ot a modification, ‘
isnewal of extenslon of the seoured indebtedness, this aasignment ahall be sutometicslly extended 1o the New Mauiity o sxiension date anid shall be
snforceabls againet Grantor and Borrfowss on a oconhtinuous basis throughout all renawal snd extension periods uniif such time as the underying |
indebtednass has been retired and pald in full.

13. NOTICES. Any notice or othel communioation o be provided under this Agreement shall be in writing and eent to the parties at the addresses
indlcated In this Agresemen! or such other address as the parties may designate in writing from time to time.

14. SEVERABDILITY. i any provision of this Agreemant vicistes the law or is unenforceabls, the rest of the Agreemen shall remain valid

18. COLLECTION COSTS. ¥ Lender hires an attorney fo assist in collecting any amount dues or snforcing any right or remady under this Agreement,
Grantor agrees to pay Lendes’s attornoys” fees, legal expenses and coliection conts.

16. MISCELLANEOUS.

& A default by Grantor under the terms o any of the Leass which would entitle the tenant thereunder to Canosl or terminate such Lease shall be
deomsd a default under this Assignmenm and under the Nots and Morgage sc long as, in Lender’s opinion, such default rasyits in the
Impalrment of Lender’'s seourity.

b. A dolation by Giritor of any of the covsnants, representations or provisions oontained in this Assignment shall be deemed a dstault undei the
terme of the Nr . ar d Mortgege.

¢. This Agreement shrz'i be binding upon and inu‘e 10 the beneft of Giantor and Lendst and their 19spective SUCOSSSOS, ReKIQNS, tTusiess,
receivers, adminisi.str.x. personal represemativen, iegatess, and devisses

d. This Agreement shaii be g verned by the laws of the state Indioried in the sddress of the real property. Gramor consents 1o the junisdichon and
venus of any count locat d |1 the state indicated in the address of the real property in the event of any legal proceeding under this Agreement

o. This Agreement is execuier I r_DPOXSoRal . purpOees. Al retersnces 10 Giantor In this Agreement shall include all persons
signing below. i there is Inve Zan one Gramos, their obligations shall be joint and several. This Agreement and any (elsted documenis
represent the compiete and intugr7 wd understanding between Grantor and Lends pertaining to the terms and sonditions of those documents.

17. ADDITIONAL TERAMS.

—

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDEZRSTANDS, AND AGREES TO THE TERMS AND CONDITYO ¢S OF THIS AGREEMENT.

Oated: DECEMBER 13, 1994
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signed, sealed and delivered the said instrument a8 .. fres

and voluntary aot, for the uses and pusrposss hersin st forth. on behait of the
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[T SCHEDULE A

The stirest acdress of the Property (i appi.calue) is: 8720 S. MARQUETTR A
Chicago, IL 60817

Permanent incex No.fs): 26-06-105-032

The lsgai description of the Propedty is:
1OT 9 IN BLOCK 15 IN SUBDIVISIOMN MADE BY _JUUMET AND CHICAGO AND
DOCK COMPANY OF PARTS OF FRACTIOMAL SEBCT(OM} 5 AND 6, TOWNBRIP 37 NORTH,
RANGE 15 EAST OT THE THIRD PRINCIPAL MER.DIZ»N, IN COOK COUNTY, ILLINOIS.

PTN: 26-06-105-032
PROPERTY COMMONLY KNOWN AS: 8720 8. MARQUETTL AVENUR, CEICAGO, IL 60617

Tnis document was prepared by: LINDA L. KOBLACK
After recording retum to Lendes.
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