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Frepared by:

THIS MORTGAGE ("Security Instnvimert ™1y given on December 16, 1994 ,The morigagor i

DAVID J. SHEWMAKE and LORENA A SHEWMAKE, His Wlfe

("Borrower™). This Security Instrument iy geven to
Pramier Home Mirancing, Inc,

which iy organized and existing under the laws ol THE STATE OF ZLLINOIS , it whose

address is 1315 wWost 22nd Street, Qak Brook, Illinoin’ 00521
Coeadder”y, Borrower owes Fendin the proacepal sam ol

Four Hundred ‘Thousand and no/100 \
Ihil.mll: S. is 400,000, 00 ).

Fhis debt is evidenced by Borrower's note dated the same date as s SecuniyAnstrunent C'Note™ ), which provides tot

monthly payments, with the ful debt, i not pard carhier, due and payable on Jdanuacy 21, 2010
This Security listrwment secures o Lender: Go the repayment of the debt evidenced by the Note, with interest, and all muw.uh

extensions and modifications ¢f the Note; (b the payment of all other sums, with inlerest advanced under paragriph 7 to
proteet the security of s Secusity fistrument; and (¢) the performance of Borrower's coveniats dud agreements uikler this
. y N ¥

w
Security Instrument and the Nove. For this purpose, Burrower dows herehy morigage, grant and convey o Lender the folluwing
COOK Counly, Hlmoms:

deseribed property located in
ALL ‘THAT PART OF LOT &, LYING SOUTH OF THE NORTH 37,00 FEET AND LYING (€QRTH
OF THE FOLLOWING DESCRIBED LINE:

MORTHWEST CORNER OF GATH LOT 0; THENCE SOUTH DEGRERD 10
S ALONG CPHE WEST LINE OF SALD LOT 8B, 236.95% FRET TO
THE POINT OF BEGINNING: THENCE NORTH 71 DEGREES 58 M[NU'I[‘S 20 SECONDS EAST
201,84 FEET TO THE WESTERLY RIGHT OF WAY LINE OF SILC RIDGE ROAD WEST AND
THERE TERMINATING, ALL TN SILO RIDCGE ESTATES, UNIT 1 BEING A PLANNED UNIT
VELOPMENT OF THE WEST 1/2 OF THE SOUTH l‘}\.JI' 1/4 (EXCEPT THE SOUTHU b0 FEET
HEREOF) AND THE BAST U/2 OF THE SOQUTHWEST L/4 OF SHCTION 7, TCWNSHLIP 30
/ NOBTH AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

W RMH >
27-07-304-026-0000

COMMENCTING AT THE
MINUTES, 23 SECOMD W

Y S1LO RIDUE ROAD ORLAND PARK Nl City],

which hus the adidress ol
[Zip Umdel (" Property Address”);

inois 60462

ILLINDIS-Singie Family-FNMA/FHLAC UNIFOAM
INSTRUMENT Form 3014  9/90
q -BRIIL) (v40m Amended 6/91
YMP MORTGAGE FORMY  (BD0IBZ) 1201 /™~

9% BOX 333




 UNOFFICIAL COPY |




UNOFFICIAL COPY

TOGETHER WITH sl the improvements now or herealler erected on the property, and all easements, appuienances, and
fixtures now or Lereatter o part of the property, AL replacements and wddinions shall also be covered by ihite Security
Instrament. Al ot the Toregaing 15 tederred (o0 thos Seecardy listrumen) as the "Propenty ™

BORROWLER COYENANTS that Horrower is Lswflly seised of the estate herehy conveyed and Dias the 1t o mnngage,
gennt and convey the Property and thut the Property 1s unencumbered, except for envambrames of secord Hotrowe: wahanls
and will defend generally the Gtle o the Proprerty against all claims and demands, subject 1o any encumbrancey ol record

THIS SECURLITY INSTRUMENT combmey undorm covenants for nitional wse amd nog-uttbann covenants wih hunted
varistions by Jursdicnon o constitute i uniform securily instniment covering el property.

UNIFORM COYENANTS, Horrower amd Lendes covenmt and agree as followsy:

[. Fayment of Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly piy when due the
proserpad of and interest o the debt evidenced by the Nute and any prepayment asd late chirges due wder the Nole,

2. Funds tor Tixes and Insurance, Sobjecr to appheable Tow ot 1o a witten widver by L ender, Bornswer shall pay to
tondet vn the day monthly payments are due under the Note, annd the Mote o pand i tullaosiam CTumd") tor g yewnly fases
and assessments which may atlan priority over this Sceunty Instrament as o bews o the Property; (1) yearly Teasehold payinents
ar grouad reats el Property, i any. (¢ yearly hazaed or property insurance premiums; 1) yearly flood insurance premmms,
if any: foy yearly merteage mnsuranee premiums, of any: and (1) any sums payable by Borrower o Lender, ivaccordance with
the provisions of parairzgh B, i liew of tfie payment ol mortgage msuridce pretims. These dems e called "Fscrow Heos.”
Lender may, s any lisa_solect and hold Funds i an amount not o exceed the maximim amount a lender lon i federaly
related montgage loan may weqere tor Borrower's escrow account wndder the federal Real Estite Seutement Procedures Act of
1974 as amended trom thme © teae; (2 U8, Section 2604 ¢f seq. (C"RESPA™), unless apother Tiw that apphies to the Fundy
sels a lesser aount. 1o, Lot may, at any ame, collect and hold Funds s amount bot to exceed e lesser anonmt
Lender may estunate the amonat o) Eonds shie on the basis of current datacand reasonable estunates of expenditnres of future
Escrow liems or otherwise i accordance with aoniicable law.

The Fugds shalb be hehl i an wstndion ‘whose deposily are thsered by o fedetad agency . ibsinoneitality, o entity
ginehahing Censder, ol Lender s aaech an wstnatind o i any Sederal Home Coas Bk, Dender shadl apply the ey 1o pay e
Escrow lems. Lender may noi charge Boreower Ty hotdag sk applyimg the Paids, anmasdly anedy 2100 0 esetonw acctmnt, o
verifying the Escrow lems, unless Lender pays Borrovarr interest on the Funds and applicable Liw permis Bender 1o mike such @
a charge. However, Lender may require Borrower 10 pay aconc ame charge Tor an indepeident real estite tix reporting service w
used by Lender w connection with this Joan, unless applicable Taw provides otherwise. Unless an agrecment s mide o ?1
apphcable law requies interest 1o e pad, Lender shall not be repsired 1o piy Borrower any mierest or cansngs o the unds, i

o
o
&

Horrower and Lesder may agree o wriling, however, thin aieresizatdd e pad on the Faads. Lender shall gave do Botrawer,
without charge, an antal accountrig of the Funds, showing credits amd febits o the Fupds and the purpose for wiich each
debil to e Y ands was made. The Funds are pledped as addetional securtty 2ar alt suis seeured by s Seconty Instrament

It the Funds held by Lender exceed the amwunts pernitted o be held by appricable law, Lender shabl avcount 1o Barrower
for the excess Funds i sccordance wilh e reguirements of applicable law, 1de smount of the Funds helsd by Fender it any
time s not sufficient tr pay the Escrow lems when due, Lender may so notity Borcover in writing, and, in such case Borrowes
shall pay to Lender the amount necessary (o make up the deficiency. Rorrower shale ko op the deficienpey in po ot than
twelve monthly payments, @ Lender's sule discrebion.

Upon pryment 1 tull of all sums secured by this Seeurity Iistrument, Lender shali-prossatly velamd o Bonower any
Funds heid by Lender. I, under paragraph 21, Lender shafi acquire of sell the Property, Lender prissto the acquisition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisiton or sale as acredit aganst the surms secured by
thes Security Instrumens.

3. Applicution of Puyments, Unless applicable law provides otherwise, all payments received by Lendenunder paragraphs
I and 2 shall be applicd. fist, to any prepayment charges due ander te Noter second, 1o aumouns payable under paragraph 2,
third, to interest dug; (ourth, W prncipal due; and st wany Tate charges due under the Note.

4. Charges; Ldens. Horrower shall pay all taxes, assessients, charges, Tines and imposinions atributable to the Property
wlich may st priorny over 1los Security Insteament, amd Teaschobd paytsents o groad rews, b any. Horrower shall pay
these obligations in the manner provided in paragraph 2, or il not paid in that waaner, Borrower shal! pay them on e ducctly
to the persen owed payment. Borrower shall promply furish o Lender all notices of amounts to be pad under this paragraph.
I Burrower makes these payments direcily, Borrawer shall promptly fitrmsh o Lender reeeipts evidenciag the payinenls.

Rogrower shidh promply discharge any liew which has priorsy over e Seeordy Bistrament eiless Botzower ta) agaees in
wiitig to e payienc of the obbigation seeured by the hen i manner geceptable o Fender; (O contests i good Land the Ty
by, or defends against enforcement of the lien w, lega) proceedings which n the Lender's amnion operate to prevent the
enfarcement of the lien; or (¢) secures from the holder of the fien an agreement satisfactory (o Lender subordinating the lien 1o
this Security fnstrument. I Lender determines that any purt of the Property is subject to a lien which may atlain priority over
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thin Secusity dstnsment, L emder oy give Betrower e sotee alentdyig e o Booower aliad] aalinly et Gen o take aiwe oy
e sd e g Hoim wet ot abiove within 10 daya ol the giving of notice

8 Huzartd or Propecty Tuswrance, Horrower shall keep the impioverients gow existiog or hetealie crected on (i
Praperty amured agitnd Joss by hee, havards claded withim the teem "exiended coverage™ mmd any othier laaeds, wchudigg
flowds or Hooding, tor which Lender regquires invaranee. Flis insngance shall be mamtoned i the amowaes and for the pessods
th Lender requires. The msurance carner provadimg the insuraece shall be chosen by Borrower subject o Lendet's approvad
whitch shidl rov be unrcasonably withheldd, 16 Borrower finls te muintan coverage described above, Lewnder quy, o Lender's
option, obta coverage to protect Leadei's nghts in the Propenty inaceordance with paragraph 7.

Al insurance pohcies and renewals shall be aceeptable to Lender and shalt melude o stndindd mortpage clause. Lerde
shail have tie right o hobd the policies and renewals. 15 Lender requires, Borrowee shadl prompily geve to Lender ald recens ol
paid premms and renewal nottees, In the eveni ol Joss, Borrower shall geve prom aotice o e surance cnner and Pende
Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree i writing, instraee proceeds shill be applicd to restoranion or iepan ot ihe
Peoperty damaged <1 he restoraiion or repant s ccimomieatly fenstble ad Censled’s secusity oot besnened 1O iestoniion o
e by not economicslly Teasible or Lender's secwity wowdd be lessened, the isuranice proveeds shall be apphied 10 e sams
securel by this Secarvyinstrament, whether or pot then due, witle auy excess pand (o Boireseer, 3 Bornewer abadons the
Property, or dues nod ey, within 30 lays a notice from Lender than the insursee carrier hav otfered 1o senie a el then
Lender may collect the saninee proceeds. Lender may use the progeeds to sepair or sestore the Propealy or (o pay sunis
secured by this Security Instruinaat avhether or not then due. The 30-day perisd will begin when the nonee is given,

Unless Leniler and Borrow®r atherwise agree in weiting, any application of procecds w0 principal shidl not exiend o
postpone the due date of the monthly pzyments eeferced oo parsgraphs ©and 2oy change the amount o the paynents, 1t
under paragraph 21 the Property i acquiead Dy Lender, Batrowes's right (o any imsarance policies and proveeds resilting trom
dhtiage o the Property prioe to the acqudsitnn<all pass o Eemder o the extent of the sums secured by this Seennty Instroment
imedintely prioe ts the eguisitiotn.

6, Oceupaney, Preseevation, Malutenanes waed Pratection of the Property; Boreoser's Loan Apptication; Loaseholids,
Borrower shall oceopry, establish, and use the Prapericas dorrower’s prmapal residence withi sty diys aller the earcuton ol
this Securidy instrument and shall continwe to oeeupy o Prosedy ay Borrower's poneipal tesidence fodat least one yein alie
the date of occuprney | uidess Lender otheswise agrees m witmg, which consent siall 1ot be unreasenably wiibbeld, or unjess
extenualing ctromstanees exest whaeh aie beyond Horrower's control. Borrower shall wot destroy, damage or impar the
Propetty, allow the Property o deteniotate, oF conmit winte on deesProperty. Borrower shall be e deliulof any forlenine
action ur proceeding, whether ¢ivit or eoiminal, a5 begun thar i Lender”s good Tath judgment could resalt e foelerture ol the
Property ur otherwise materiatly wapir the Tien created by this Securty fostrument or Lender's secarity interest. Borrower may
cury such o default and ranstate, as provided in paragraph 18, by causingaae actien or proceeding 1o be dismissed wath i ruling
that, in Lemder's good faith detenmmanon, preciudes forfeiiure of the Borrover's Jnterest i the Property or other material
dnpairment of the Bien ereated by this Seearny Instrament ot Lender’s secarity 2atcrest. Borrower shall alw e detauh 1
Horrower, dusmg the toan application process, gave matenally lalse or waccurate imarmaian o statements o FLemwler or finled
to provide Lender with any materval mtormitiony m comection with 1he loan evidenced oy the Note, meluding, but ot limied
to, representations voncerning Borrower's occupancy of the Property as a principal residence. WP this Security Instrument 18 on it
leasehold, Borrower shall comply with all thie provisions of the lease, I Berrower acquires Jeesntle (o the Property, the
leasehodd and the fee tide shall not merge unless Eender agrees to the merger in writing,

7. Brotectlon of Lender's Rights in the Property, I Borrower tuls (o perform the covenants sadagreciments contiained
this Security Instrument, or there i adegad proceeding that may sigmficantly affeet Leader’s rights indthe roperry fsuch s a
proceediog in bankriptey, probate, for condemnation or forfeilwe or W enferee liws or regulations), thea @ander may do and
piy for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lender's actions way
include paying avy sums seeured by o dien which has priority over this Security Instrument, appearing in court, paying
repsonuble attorneys’ fees and entering on the Property e make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additonal debt of Borrower secured by thus
Security tastrument. Uintess Borrower amnd Leader agree 1o other terms ol payment, these amounts shall bear unerest e the
date of thsbursement at the Note rate and shatl be payable, with interest, upon notiee from Lender (o Borrower requestang
payment.

8. Mortgage Insurunce. If Lender required mortgage insurance 48 o condition of making the loan secured by thus Security
instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in effect. I, for any reason, the
morgage insurance coverage required by Lender lapses or ceases 10 be an effect, Borrower shall pay the premiums reguited to
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oblain covernge substatally cquivalent 1o the mongage msurince previously moetfect, at o cost substamally equaivitent 1o the
cost to Borrower of the morfgage wsatanee previonsly meellect, Grom an swesmate mosigage msaret apppoved by Temder 1
substantrlly vaguivalent morgage msurance coverage s ot avinlable, Borrower shall puy t fetnder each month i sum equal o
ane twelfth of the yearly mottgage isarance preamen Being pisd by Bonower when the asusmee voverage Tapsod or eensed 1o
be snedleet, Lender wY aceept, use and retin these payiments as adoss reserve e beu ol mottgage msitatiee. Loss reserve
payments miyy no Jonger e required, at the option of Letkler, (b mertgage msurance coverage O the amount avd foy the pessd
that Lender requnes) provided by an imsurer approved by Lender agin becomes avattable and 1s obtained . Borrower stall pay
the presnruts reguired o mamtain montgage msarance neffect, or o provide atosy reserve, annl the requirement for muortage
asurance ends in accoraance with any written agieement between Borrower and Lender or applicable L,

9, Inspection. Leader or its agent may make reasonable entries upon ad mspections of the Progrerty. Lender shail grve
Borrower nutice at the tae of or prioe to an inspection specifying reasomable canse for the mspuetion,

10, Condemnation, The proceeds of any avwerd or ¢l for dassiges, ahreet or consequential, i connection with iy
contdentiaiion or other taking of any part of the Property, or for conveyance i lied of condemnation, are hereby assigned and
shiatl be paid to Lendor.

In the event of atal takig of the Property, the proceeds shall be spplied to the sums secured by this Securiy lasipiesd,
whuthir ot not then duesyith my exeess pnd 1o Dorrower. 1o the eveat of o partinl Giking ol the Propesty o whieh the G
winrhet vabue od the Bropdesammedintely Betote the Liking as egual tooor greater than the amount ol the suas secwred by s
Securdy fnstrueent G’y betore the tnking, unless Borrower and Lender otiwrwise gt i wrding, e suins seetired by
this Security lastrnent shadlhevedueed by she amount o the proceeds mttplied by the tollosang Tiction o the ol
amonnd of the sutos secured wencdysely befare the sk, davided by thy ihie Tur mirhet value of the Propesty unmediately
before the taking. Any Dadance st beged o Borsower. B the event of o vl takang of the Propenty i which the far
market value of the Properly immediatery-bedore the @king s less thin the amount of the sumy secured immednately betore the
taking, uniess Borrower and Lender otherwise sgive in writing or unlesy applicabie Jaw otherwise provades, ihe proceeds shali
be applicd 1o the suniy seeored by this Securty festrememt whether or got the st ace then dug,

If e Property is abandonesd by Horrower, ovaf alter notice by Letder o Borrowen that the condetsen odlers tromake an
award or settle a clann tor damages, Borrower tuls a2 sespond to Lender withan 30 days alter the dite the notice is iven,
Lender 18 authorized 1o cotlect and apply the proceeds, anils option, either to restoration or repinr of the Property ot a the sums
seewred by ths Seeurity bnstrument, whether or not then due.

Utdess Lender und Borrower otherwise agree i writing Jany_apphicinon of preceeds o pronapal shall non extemd o
posipone the due date et te monthly payments referred o m paragrapbs | and 2 or change the amount of such payments.

i1, Borrower Not Released; Farbewranee By Lender Not a Watvor. batension of the time for payment or mothhication
of amortization of the sums secored by this Security lnstrument granted b bender 1o any successor i imterest of orrower shall
not aperate (o release the lability of the original Borrower or Borrower'ssuceessats i mterest, Lender shald ot be required (o
commence proceedings aganst any suceessor it interest or refuse (o extend tme for payment of utherwise modily amortization
of the sums secured by thas Security Instrument by reason o any demand mage oy the onginal Hertcower or Borrower's
successors in interest. Any forbearinee by Letider in exercising any right or remiedy shaidbnot be aowaiver of or preclude the
exereise of any nght or remedy.

12, Suceessors wnd Asslpns Bound; Joint and Seversl Linbithty; Co-signiers, Theccovenants and agreements of tis
Securiy fustrinent stadl sd and benehit the suceessors and assigns of Lender and Borrower Zsiyect to the provisions of
puragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower e cosytns (s Secanity
Insteument but Jdoes net execute the Note: (s ca-stpmng us Securty instrument omly 1o monigigs, srant and convey that
Borrower's inderest in the Property under the terms of this Security [nstrutsent; (b 1s ot personally obligaicd o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Barrower wisy agree to extend Owadity, forbear or
ke any accommadations witl regard 1o the terms of this Security Instrument or the Note withoat tal Borsower™s cotisens,

13, Loan Charges, I the Joan secured by this Securnty Instrument s subject @ Lliw which sels makonun loas charees,
and that Jaw s finally terpreted so that the interest or other loan charges collected or 10 be collected ur connection with tlie
loan exceed the permitted limits, then: (@) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted Himit, and (b any sums atready coliected from Borrower which exceeded permitted limits wall be refunded to
Borrower. Lender may choose (o wiake this refund by reducing the principal owed vmler the Note or by making i direct
payment o Borrower. IF a refund reduces principat, the reducion will be treted as o partial prepayment withou any
prepayment charge under the Note.

14. Notices, Any notice o Borrower provaded fur in this Security [ostrument shall be given by delivering it or by mailing
it by first class mail unlrs applicable law requires use of arather method. The notice shall be directed 1o the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by Tirst class ml Lo
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Lender's address stated hereis or any other address Fender desigites by nohee o iloriawer - Any nogice provided let s Qs
Security Instrument shall be deemed to have been given to Borrower or Leader when piven s provided i thes paisagiaph

t5. Governing Law: Severability. This Securily instrument shall be governed by Aederal law and the law ol the
jurisdiction in wiich the Property is tocated. I the event that aay provision or clause ol this Secursly Instiument or the Note
conflicts with appheable Taw, such condlict shald not affect other provisions of this Sceurty Instrnment or he Note whith can be
given effect without the conflicting provision, To this end the provisions of this Security Bistrument and the Note are declared
to e severable.

16, Borrower™ Copy. Burrower shall be given one conformed copy ol the Note and of this Seetirity Tistrasicent.

17, ‘Ceansfer of $he Property or uw Beneficiol Intecest in Borrawer, 1V all or any pan o) thie Property o any imterest i
i sold or ttansterred con 1 a beaeliea! mrerest in Borower s sold o s feered amd Borrower iy nol i natunal peeson) without
Lender's prior writien consent, Lender may, ab its option, require immediate payiment e full of sl sims secired by tis
Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Law as of the date
of this Sccurity Instrument.

I Lerder exersses s opion, Lender shall give Borrower notice of sceeleration. The motice shill provade apertod o el
lexs than 30 cay? o the dite the notice s delivered or masled within which Borrower must piy sl sunis secured byt
Security Instrument. 41 Porrawer Tails 1o pay these sums prior to the expirition of tis renied, Lender may imvoke any remedies
peemitted by this Security fastrument without further nonee or demangd on Borrower,

14, Borrower's Llgti-io Reinstate, 1Y Borrower meels certiun condibwons, Horrower shall bave the nght 1o have
enforeement of this Seeunity ngement discontmued ai any ume prior o the civlier ol Goo S days (o sach other petiod s
applicable law vy specify Tor zeinstement) before sale of the Property pursvant w ey power of sale contatned i ths
Scenrity {nstrummiend; or thy catry @i pudgment enforcmg this Security Instrument, Hhose conditions are that Bonower: G pays
Loender w1 suns wineh then woudid be Que esaler tiw Seeurty Dusteument gl the Note as il no aceeleron bid oveaned . (by
cures wny default of any viher covenants o agizements, (0 pays all expernses i urred e enlorcing ox Secundy Insinngent,
including, but not lmited 10, reasonable attmneys’ fees; and (d) takes such action as Lender may reasonably require w assure
that the lien of this Security Instrument, Lender's nghts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Jron reinstatement by Borrower, this Security  Instrument and the
obligations secured hereby shalt remain fully effective @ if no acceleration hal occurred. However, this right 1o reimstate shall
notapply in the case of acceleralion under paragraph 17.

19, Sule of Note; Change of Loan Servieer, The Neivaor o partisl interest in the Note (ogether with this Security
Instrument) may be sokb one or more timey withuat prior potice w Porrower. A sile miy restlt i change mthe eanty thnwn
as the *Loan Serviger™) that coliects montily paymens due ander s Faste amd thny Secanty tnstrument. There also may be one
or mare changes of the Loan Servicer unrelated to a sale of the Note, 114kers is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordinee with paragraph 14 above i applicable faw. The notice will state the rame aid
address of the new Loan Sesvicer and the address 1o which payments stould De minde. The nolice will slso continn any other
nfurmation requised by apglicabde law.

20, Hazrdous Substances. Borrower shall not cause or perant the presence, oee, daposal, stotige, or ieleise o any
Hazardous Substances on ot in the Property. Borpower shall noi do, nor allow anysrcoeise o do, anytbmg alleciiog the
Property that is in violation of any Enviconmental Law. The preceding iwo senjences shatl aul apply 10 the presence, use, of
storage an the Property of small quantities of Hazardous Substances that are generally recognized-io be appropriate w noriil
residential nses and 0o mantenance of the Property.

Borrower shall promptly give Lender westen notice of any investigation, claitn, demand, Jawawid ov other action by any
governmental or regulatory agency or privide party involving the Property and any Hazardous Substanee orfavironmental Liw
of which Borrower has actuad knowtedge. 1 Borrower deams, or s notified by any governmental or regiliony authonty, that
any removal or other remediation ol any Hazavdous Substance affecting the Property s aiccessary, Borrower shall prompily toke
all necessary remedial achions in aceordance with Environmenial Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as 1oxic ur hazardous substances by
Environmental Law and the following substances:  pasoline, kerosene, other flammable or toxic petrolenm products, wxic
pesticides and herbivides, voliile solvents, materials comtining ashestos or formaldehyde, and ridiosctive materals. As used 1
this parsgraph 20, *Eaviromuenin) Law” means tederal tuws wd Taws ol the junisdiction where the Propenty ss locited thid

rele 1o health, safety or environmental protechion,

NON-UNIFORM COVENANTS. Rorrower and Lemder further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to ucceleration following Berrower's hreach
of any covenant or agreenent In this Security Instrument (but not prior (o uccelerstion wnder paragraph 17 unless

Form 3014 0/50
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appticnble Law provides otherwise), “The notice shul specify: () e defuults () the action regubred to core the detiull;
(o) u dute, aot less than M days from the diate the notice is glven to Boeeower, by which the defanlt anise he cared; and
() that fablure to cure e defandt on or hefore the date speeified i the notice nuy vesilt i acecleration of the st
secured by this Securlty {nstrument, foreelosure by jubicial proceeding and sale of the Propeety. Fhie notlee shialf further
infurm Borrower of the vight to relnstate after aceeleration and the vight to sssert in the foreclosure proceeding the
non-existence of w default or any vther defense of Borrower to acceleration and foreclosure, 11 the default is net cured on
ot before the dute specified tu the aotice, Lender, at it option, may reguire immediate payment in tull of ali suns
weeured by this Security Instrument whhoot further demuand agd muy foreclne this Secarity lostrsment by judichol
proceedtz. Loader shisdl be ontithal to colloet alt exgprenses Incarved In porsilng the venpedben provichd fn this paragraph
21, Inchuding, but not Hmlted te, seasonable atiorneys’ fees wnd costs of ttle evideace,

22, Releuse, Vipon paynient of all sums secured by this Sceursty Instrument, Leader shall release s Securty Instrament
without charge e Borrower. Borrawer shali pay any recordution coss.

23. Waiver of Homestead. Borrower waives all right ol homestead exemsption in the Propeity.

34, Riders to this Lezurity Insirument. (T one or more riders are exeeuted by Borrower and recorded wopether with this
Security instrumnent, theCovepamts aad agreements of cach such rider shall be incorporated into and shall smend and supplement
the covenants and agreements 64 this Security Instrument as if the rider(sy were i part of this Secunity Instrument.

{Check applicable box(esi

Adjustable Kate Rider lml Condominium Rider [J 14 Family Rider
Graduated Paynient Rider { Planned Owit Developawnt Reder r_, Meweekly Paynunt Ruder
Balloon Rider it Rate Improvemem Rider . Second Home Rider
V.A. Rider ln] Other(s) {specily|

BY SIGNING BELOW, Borrower aceepts and agrees wthe-terms and coveninty contamed m this Security Instrament and
in any rideris) executed by Borrower and recorded with it.

!

pAVID. OV & MAKE Burtower
(/

t._ OLea A ..L:’\\ ,‘z}w _):”..Cd[{!_.___.___lﬁcalj

ORENA A. SHEWMALR Borrower

(Seal) P _(Seal)
Borrowet -Horrower
4. L
STATE OF #.les. Zfﬂf | County ss:
[, o’ st A , & Notary Public in and for said county amd stae do hereby cerlity

that DAVID J. SHEWMAKE anfi LORENA A. SHEWMAKE

, persotalty known e o be the sime personis) whose namefs)

subscribed (o ibe foregoing mstrument, appeared helure mie this day 1 person, and avknowledped that T hey
signcd. ftml debivered the sind msu:tluncnl s THIEIR  tree and voluntary ﬂ:.’_&_@{_[[i‘q‘u;ﬂ agted ey theren set torth
Given wnder my hand and officraf seal, this 16t h day Jf Degemeral SEAL" 149494

. PATRICIA M.
ﬂmﬁ@h

Ty Commisaon iy 1/0/88__¢
T Y Y

My Commission Expires: ‘/,,..ff
Rotgry
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is e the 1oth dity of  Decotnber .

L1994 Laned o meosporated e and shiall be deenied 1o ataend and supplemest the Monpage, Deed ol

Trum or Security  Deed tthe “Security  Ingtrument”) of the wmne date, given by the osdersigied (ihe
“Poerawer’’) e secure Borrower's Note (o

Premiar Home Financing, Ind,
(e " Lender™

of the sume dute and covering the Propenty described in the Security lnstrument and Jocated

9 SILO RIDAE ROAD, ORLAND PARK, TLLINOID L0444
[Propeny Addressj

The Property includes, hut is not limited to, a parcet of land improved with o dweliing, logether with ather stch
parcely and certain caiamenr areas and facilities, as described o

(e Dreclration'),
The Property 13 part of a plapaed unit development knoewn as
S1LO RIDUE ESTATES
yName of Planned Uit Develoganent]
{the “PUD" Y The Property also inchules-Borrower's mterest i the homeowtiers assoctapon o equivident
entity owning or managing the commuon aseassud Gacthities of the PUD (he *Owriers Associton'' )y anicd the uses,
bencfits and proceeds of Borrower's interest.

PUD COVENANTS, Jooaddition 1o the covenams amd agreemeds made i the Seewrity  Instrament,
Borrower utul 1ender further covenan anid agree as (ollows:

A. PUD Obligntions, Borrewer shall petform al” ob Borrower's obligations under the FUD S Constrtuett
Documents. The ' Constitpent Documents'’ are the: (3) Dectaration; {ii) articles of incorporation, trast mstruinent
or any cunivalent document which creates e Owners Association; and Giiiy any by-laws or other rules or
~arattons of the Owners Associaion. Borrower siall prompily gay, when due, all dues and assessmwenis inposed
pursuant o the Conslithent Documents.

B. Hozard (nsurance, So fong as the Owners Assocuation maintains, with « generally aceepted insurance
crrier, o ' master” or Ublanket”* policy insuring (he Property which is sais¥actory W Lender and which provides
insurance coverage i the amounts, for the periods, and against the hazards-Lader requires, icluding fire and
harzards included within the teemy P exiended coverage, " then.

(i} Lender warves the provision in Uniform Covenant 2 for the monthly, payment to Lender of the
yearly premivm instatiments for hazard insurance on the Property; i

tir Borrower's obhganon onder Uniforme Covenini 5t inamtan hazardansasanee coverage on
e Properiy 1s deetned satistied o the extent i the requised coverage s provided by the/Owaers Assaciation
puhicy,

Borrower shall give Lender prompt notice of any lapse in requered hasand insurance coveragd provided by
the master ar bianket policy.

In he event of 4 distribution of hazard wsurance proceeds in lieu of resteration or repair following a Joss to
the Property, or 1o common areas and facitities of the PUD, any proceeds payable 1o Borrower are frereby
assigned and shall be paid 1o Lender. Lender shall apply the proceeds to the sims secured by the Security
Instrument, with any excess piid o Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasomable v msure that the
Owners  Assaciation mainlains a public habifity insurance policy acceptable in form, amount, and extent of
coverage o Lender.

MULTISTATE PUD RINDER - Suwin Farruly - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3160 9/90
Page 1 ot 2
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1. Condemnation, The proceeds of any sward or claim for damages, direct or consequential, jrayabile 1o
Harrower 1 conneetion with any condentutant or other aking of all or iy part ol the Propenty on the comimon
areis and Facitities of the PUD, or (or any conveyatee i licy of condemmnation, are hereby assigned and shatl be
pant o Lender. Such procecds shall be applicd by Lender o the sums secured by the Secunity listnament i
provided in Untlorm Covenan 10,

E. Lemler's Prior Consent. Borrower shafl not, exeepr after qmtee (o Lender sl wathe §ember’s prion
written consend, either partiton of subdivide the Property or consent to.

() the abapdonment or termination of the PUD, except for abandonment or termmation required by
faw m the case of sebstantial destruction by fire or other casvalty or ity the case of i taking by copdemnaiion oy
ciminent domsin;

(i3, any amendatent to any provinos of the “*Constituent Documents™ 11 the provision s fat thie capresy
benefil of Leader;

ity ermination of professional management and assumption of seif-management ol the Owners
Assecintion, or

(iv) anyecidon which would have the effect of rendenng the pubhic liability insuranee coverage
mantained by the Oseis Association unaceeptable to etder.

K, Remedden. 11 Bovower does et pay #7070 dues and issessments when dug, then Lemder may pay them
Any moounty ishursed Sy Lewder under thiv paragraph € shill tecone additona) deby il Booower secined by
the Security fnstraneny. Tnless todower and Lender agree 1o other terns ol payment, these wmounis whadl bew
intcrest from the dme of dishursemesan the Note rate and shal! be payable, with tterest, apon nohice lrom
Lender to Borrower regueating paymheat.

BY SIGNING BELOW, Horrower acceptn s sgreen 1o the ierms and provesions contamed i this 1101 Ride

@M;IQAQJAPM Wﬂ\_’ﬁk’ 5eab

DAVID JT. SHE\’M.!\’"E Hotrower

EIMIM,_._.WW_, {Seil)

NA A. BHEWMAKE ~(/ Bonowed

LOR
L {Seal)

Bartower

) {Seal)
flotiower
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