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Taase MORTGAGE

THIS MORTOAGE ("Sccurity Insirument") is given on December 19, 1354 . The morigagor is

THOMAS E. HECHT AND
BEVERLY K. HECHT HUBBAND ANT, WIFE

("Borrower”). This Security Instrument is given o
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which is organized und existing under the laws of NEVALS . and) whose

\ﬂ address is 901 §, Mopac Expredaway, Austin, TX 78744
("Lender"). Borrower owes Lender the principal sum of

? FOUR HUNDRED HIGHTY THREE THOUSAND THREE HUNDRED & 00100
¢ Dollars (1U.S. 8 483,300.00 ),

this Security Instruioent("Note™), which provides for meathly

A& This debt is evidenced by Borrower's note dated the same date as
January 1. 2025 . Thin Security

piyments, will the full debt, if not puid carlier, duc and payable on
Instrument secures o Lender: (u) the repayment of the deb evidenced by the Note, with inteest-and @l renewals, extensions and

modifications of the Note; (b) the payment of wl other sums, with interest, udvinced under puragraph 7 o protect the security ol
this Security Instrument; and (c) the performance of Borrower's covenants and agsecments under this Seurity [nstrument and the

Note. For this purposc, Borrower docs hereby mortgage, grant and convey (o Lender the following dessaibad. property focated in
Cook County, Ilinois;

LOT 3 IN THE SUBDIVISION OF LOTS 17 AND 18 (EXCEPT THE EAST S FEET THE2ESD) IN
TME RESUBDIVISION OF BLOCK 1 IN LE MOYNE'S SUBDIVISION OF THE SOUTH 16 ACKES
OF THE EAST 1/2 OF THE NORTH WEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH,

RANGE 14, BAAT OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILMINOTS.

TAX 1.D. #14-28-124-009

040774096

which hay the adilressof 2821 N. PINE GROVE CHICAGO (Street, Cizy), S
Itlinots 60657 (“Property Address"); b
|Zip Code)
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TOGETHER WITH all the improvements now or hercafter erecied on the property, and aff casements, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security instrument.
All of the foregoing is refermed to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 10 mongage,
grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record. Barrower warrants and
will defend generally the title to the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1 constitute o uniform secutity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and l.ate Charges.  Borower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

1. Funds for Taxes and Insurance.  Subject W applicable law or 10 a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, & sum ("Funds”) for: (a) yearly taxes
and assessments which may altain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on e Propenty, if any; (¢} yearly hazard or property insurance premioms; (d) yearly flood insnrance premiums, if
any; (¢} yearly mortgas2 insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph ) in lieu of the paymem of mongage insurance premiums. These items are called "Escrow Items."
Lender may, 2t any time, e4tlest and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may require 107 forrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U8 /7. Secuor 2601 ¢f seq. ("RESPA™), unless another law that applies 10 the Funds sets a lesser
amount. If so, Lender may, al any nme, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
astimate the amount of Funds due on the Yasis of current data and reasonable estimates of expenditures of future Escrow Iiems or
otherwise in accordance with applicable law.

The Funds shall be held in ap institution whose eposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an insutution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
liems. Lender may not charge Borrower for holding-and epplying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interesi ‘o« the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time chaige for an mdependent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agrecment is made or applicable law
requires interest to be paid, Lender shall not be sequired 10 pay lor.ower any interest or ¢amings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on (aeZsnds, Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits o the Funds 2 the purpose for which each debit 10 the Funds was
made. The Funds are pledged as addiuonal security for all sums secured by (ig Secunty Instrument,

If the Funds held by Lender exceed the amounts permitied 1o be held by applicaiic taw, Lender shall account o Borrower for
the excess Funds in accordance with the reguirements of applicabie law. 1f te amaunt #1 the Funds held by Lender at any ume is
not sufficient (o pay the Escrow hems when due, Lender may so noufy Borrower in wriing, and, in such case Borrower shail pay
1o Lenger the amount necessary 1o make up the deficiency. Borrower shall make up Zic deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompily: refund o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or selt the Property, Lender, priof 1o dhe scquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againstads sums secured by this
Sccurity Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under paragraphs
I and 2 shall be applied: first, (o any prepayment charges duc under the Note; second, o amounts payable unticr paragraph 2,
third, 10 interest due; fousth, 1o principal due; and last, 10 any lale charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propeny
which may attain priority over this Secunity Instrument, and leaschold payments or ground rens, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pzy them on time direcily 10 the
person owed payment. Borower shall prompily furnish o Lender all notices of amounts to be paid under this paragraph. )
Barrower mikes these payments direcdy, Borrower shall prompuly furnish 10 Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prionty over this Security Instrument unless Borrower: (&) agrees in
writing 1o the payment of the obligation securcd by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate b prevent the
enforcement of the licn; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the tien to
this Security Instrument, If Lender determines that any part of the Property is subject 10 a licn which may altain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or more

of the actions st forth above within 10 days of the giving of notce,
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5, Huzurd or Praperty Insurance,  Horrower shall keep the imnr;{vcmcm.s now existing or hereafter erected on the Propenty
wsared agatnst doay by D, hazards inclided withul she term "extended coverage” and any other hazards, sncluding Toods or
flockling, for which Lender requires msarance, This insuiunce shialt e aantisned o the amannts and for the pericds thi Tender
requires, The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender's aprproval which stiall net
he unreasonably withheld. i Rorrower fails to maintain coverage described ahove, Lender may, al Lendee’s option, obtiu
coverige o proteet Lender's rights in the Property in accordance with paragraph 7.

Al iisurance policies wid renewaly shall be acceptabile w Lender and shall include a standard mortgage clause. 1ender shall
have the right 1 hokd the policies and renewals, I Lender requires, Borrower shall prompdy give 1o Lender ali receipts of paid
preminmy and cenewal notiees. Ly the event af ke, Botower shall give prompt notice (o she insurance carrier and Lender. ewder
may make proof of losy i notl tade prompily by Borrowey.

Undess Lender and Borrower ofherwise agree v writing, insurunee progceeds shidl be applicd o restortion ve repar of the
Property domugedd, if the sestoration or repaie s cconomicully teasible nnd Lendker®s secungy is oot lessened. 11 the restoralon o
repile is not economically feasible or Lender’s security would be lessencd, the insurance proceads shall be applied 1o the sums
secured By tias Secatity Tstrument, whether or ol thene due, with any excess paid o Borrower. If Barrower abidons the
Propeey, or docs telanswer withte 3 ey i satice Som Femdes that the insurgoee caret biss offered w setile o claim, then
Lender may volleet (k¢ incurance procecds. Lender may ase the proceeds i repian on cestene (he Progieety ar o pay siins secaeed
by this Scourity Instrumeed, sxhether or not then due. The Yh-day period will hegin when the datice is given,

Unless [ender and Bavrewse atherwise agree in writing, any applicalion of proceeds 1o principa) shl! poy extend or postpone
the due date of the monthly payiaeals referecd o in paragraphs § and 2 or change the wnawnt of the payments. I under paragraph
21 the Property is acquired hy Leader, Borrower's right to any insurance policies ond proceeds resulting from damage 1o the

Property prior (o the acquisilion shad pass 10 Lender fo the extent of the suing securcd by this Sceurity Insirument immediately

prior 10 the acquisitio).
6. Octupancy, Preservation, Maintenanve 2ad Protection of the Property; Burrower’s Loan Applicution; Leuseholds,

Borrower shall occupy, estabhish, and use the Proporty as Borrower's principa) residence within sixty days aller the execution of
Uiy Sceurity Hastrument andd shal! continue 10 occuey she Property as Borrawer's principat residence Tor at least one year alter he
date of ocoupancy, unless Lender otherwise agrees i weiting, which consent shall not be anreasonably withheld, or anfess
catemting crcumsances eaist which are beyond Rorrower s controd, Rarrower shidt not destroy, damage or imparr the Property.
allow the Propenty 1o duetertaritte, or commit wase on the eoperty. Borrower sl be in defaab i sny forleiture aclion of
proceeding, whether civid or criminal, is begun tat in Lender's praxd tith podgiment could sesute m foreiture of the Praperty or
otherwise materially impair the lien created by this Security Instiwiront or Lender's security inerest. Borrowes imay cure sig It i
default and ceinstate, as provided in paragraph 18, by cansing the @rion or proceeding 10 Be dismissed with o raling that,
Leader's good tanth determination, preciudes forfeiture of the Borrower's daterest in the Property or ather malerial impairment of
the fien created by this Sccurtly Instrument or Lender's seeurity interest. Rossawer shall also be in defauh i Barrower, during tic
losn application process, gave materiafly false or inaccurale information or sierenl: o Lender (or fmled 10 provide Lender with
amny mulenal information) in connection with she loan cvidenced by the Nowe,-ipctiding, bul not limited 10, representations
concerning Barrower's ocetipancy of the Properly ns o princtpal residence. I this Secanicg nstrement is on a teaschold, Rurrower
shialt comply with all the provisions of the lease. 1f Borrower acquires Tee title to the Propecy, thie leaschald and the fee ttle shall
not merge uniess Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property. if Borrower fails to perform the coverants.and agreements comtained in
this Sceunty Instrument, or there s a legad proceeding thal may significontly affect Lender’s righis 11 the Property {(such as a
proceeding in bankruptcy, prabate, for condemnation of forfeiture or w ealorce laws or reguladions), e ender may du and pay
for whalever is necessary o proteet the value of the Property and Lender’s rights i the Propenty. Fended sactions may inchude
paying any sums sccured by a lien which has priority over this Security Instrument, apbeanng in cousi ouying ratsonabie
altorneys’ fees and entering on the Property to make repairs. Although Lender may ke action under this pasagraph 7, Lender
does not have to do so.

Aty amounts distursed by Leader under this puragraph 7 shall become additional debt of Borrower sceured by this Security
Instrument. Unless Borower and Lender agree W other eems of payment, these amounts shall bear interest from the date of
cishursement ot the Note rate and shall be payable, with inlerest, upon notice from Lender w0 Bortower requesting payment.

8. Mortgage lusurance. 1 Lender required morigage insurance as @ condition of making the loas secured by this Secunty
Instrumens, Borrower shall pay the premiums required o manbnn the mortgage insurance o effect. 11, for any reason, the
morigage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall puy the premnums required w
obiain coverage substantiaflly cquivalent to the mongage insurance previously in cficct, at a cost substantially equivalent & the
cost 10 Borrower of the mortgage tnsurance previously ip effect, from an alicenaie mongage insurer approved by Lender. §f
substantially equivalent morigage insurance coveroge is not available, Borrower shall pay 1o Lender cach month a sum cqual w
onc-twelfth of the yearly mortgage Insurance premium being paid by Borrower when the insurance coversge lapsed or ceased to
be in effect. Lender will accept, use and relain these payments &s & loss reserve in licu of mortgage insurance, Loss roserve
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paymenty may no fonger be required, ai the option of Lender, 8 mongage nsurance cnvcragethc amount amt flor the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtamed. Borrower shall pay the
preppums required 10 maintun mongage insurance 0 effect, or w provide o loss reserve, unul the reguirement lor morntgage
msurance ends i acconfance with any weitien agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or s agent may make reasonable entrics upon and inspections of the Praperty. Lender shall give
Romower notice @ the ume of or prior 1o an inspection speci{ying reasonahle cause for the mspection.

10. Condemanation.  The proceeds of any award or claim for damages, direct o consequential, in contieclion with any
condemnation or other taking of any pan of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid o Lender,

In the event of a total tiking of the Propenty, the proceeds shall be applicd w the sums secured by this Secunily Instrument,
whether of aot then due, with any excess paid o Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immednately belore the taking is equal to ot greater than the amount of the sums seeused by this Security
Instrument unmedsately before the aking, unless Borrower and Lender otherwise agree i wniting, the sums secured by s
Security Instrument sttt be reduced by the amount of the proceeds multiplied by the following fracton: (a) the sl amount of
the sums secured innediately belore the tking, divided by th) the fair market value of the Propeny immediately befose the
taking. Any hakince shalt be pasd 1o Borrowers. In the event of a partial taking ol the Property w which the Tair market value of the
Property mmmediately/tetore the tking is less than the amount of the sums secured immedisely before the Liking, unless
Borrower and Lender oliedvise agree in wring or unless appicable law otherwise provides, the proceeds shail be applied o the
sums secured by tis Securny inairument whether of not the sums are then duc.

If the Property is abandonad My Borrower, or if, afier notice by Lender 0 Borrower that the condemnor offets o make an
award or seitie a claim for damager, Forrower fails o respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply tic proceeds, at its option, either 5o restoration or repair of the Property or to the sums secured
by this Secunty Instrument, whether or notsherdue,

Undess Lender and Borrower otherwise agres i, writing, any application of proceeds to principal shull not extend or postpone
the duc date of the monthly payments referred toin paragraphs 1 asad 2 or change the amount of such paymenis,

11. Borrower Not Released; Forbearance By Leader Not a Waiver.  Exteosion of the time for payment or modification
of amortization of the sums secured by this Security [astuzient granted by Lender to any suceessor in interest of Borrower shall
not operate 10 release the liability of the origmal Borrowe, of Borrower's successors in interest, Lendder shall nor be required 10
commence proceedings against any successor in mierest of relse 1 exiend nme for payment or otherwise modify amortizaton af
the sums secured by this Securtty Instrumsent by reason ol any deinsnd made by the original Borrower of Borrower's successors
in interest. Any forbearance by Lender in exercising any right or reriedy shall aot be a waiver of of preclude the eacroase of any
righi or cemedy.

12. Successors and Assigns Bound; Joint and Several Liability; Corgaers. The covenanls and  agreements  of his
Secunty Instrument shall bind and benefit the successors and assigns of-‘ender and Borrower, subject 10 the provisions of
paragraph 17, Borrower's covenants and agreements shail be joint and seve'al. Any Borrower who co-signs this Security
Instrument but docs not execute the Note: (a) is co-signing this Security Instrumeip-anly (o mortgage, grant and convey that
Borrower's intercst in the Propenty under the terms of this Security Instrument; (b} 13-nzi-personally obligated w pay the sums
secured by this Sccurity Instrament; and (c) ageees that Lender and any other Borrower may agree to extend, modily, forbear or
make any accommadauons with regard o the terms of this Secunity Instrument or the Note withoub that Borrower's consent.

13, Loan Charges. If the loan secured Dy this Sccurity Instrument is subject 1o a law which-stis maximum loan charges,
and that Jaw is finally interpreted so that the interest or other loan charges collected or o be collected iy sonnection with the foan
p,xcw.i the permitied limits, then: (a) any such foan charge shail be reduced by the amount necessary @ zetice the charge to the

¢permitted fimig; and (b) any sums arcady collected from Borrower which exceeded permitied limits will be refunded 1o Borrower.

clender may choose to make this refund by reducing the principal owed under the Note or by making aldicet payment 1o

;’_Borrowcr. I a refund reduces principal, the reduction will be treaied as a parual prepayment without any prepayment charge

¢ nder the Nole. 7 o -

e 14.Notices. Any notce W Borrower provided for in this Security Instsument shall be given by delivering it or by maiting it

Chy first class maih unless applicable law requires use of another methed, The notice shallt be directed to the Propesty Address or
anv other address Borrower designates by nouce o Lender. Any notice to Lender shall be given by first cluss mail o Lender's
address staled herein or any other address Lender designates by notice to Borrawer. Any notice provided for i this Security
instrument shall be degmed to hgve been given 1o Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability, This Sccurity Instrument shall he governed by federal law and the Jaw of the
jurisdiction in which the Droperty s located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflicy shall not affect other provisions of this Security Instrument or the Note which can he
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared 10

be severahle.
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16, Borrower's Copy,  Bonuwer shudd be given one conformed) copy of the Note and of tus Securtty nstrument.

17, Teansfer of the Property or o Beneficial Interest in Borrower, 10l or any part of the Property of any rteqest i i s
sobd or transTerted or 2l w beneficial mterest m Borrower i sokf or ranstereed and Borrower is a0l s niural person) withont
Lender's prioe wrilten consent, Lender may, a6 s optioi, require inmedite payment in Tull of all sums secured by s Securiy
Instrument, However, tis aption shall not be exercised by Lender if exercise 18 probibited by federad law s of the dite of s
Secarity Instrumoen)

[F Lender excromses this aption, Lender shall give Botrower notice of acceleeaiion. The nonce shall provide aperiod of not jess
than 30 days from the daw Jw notice 18 delevered oF mailed within which Borrower must pay all sums wccuruﬂ)y this Sceunty
(nstrumment, If Borrower Lls Lo pay these sums prior 1o the expiration of thiy pencd, Lender may imvoke any remedies periitied
by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1T Borrower aneels corwm conditions, Borrower shall have the night w have
enforcement of this Scouriy Insteument discontinued at any ume prior (o the eacher of; (a) 5 days (or such other peniod s
apphicable law may specily for remstatement) befare sule of the Property pursaant o any power of sale contuned in this Secunt
Enstrumient; o (by entry ot a judgment ealoremg this Secaridy Instrisent. [hose condinons are that Borrower: G pays Lemder al
smy which then would be due undee thes Security Instromem and the Note as il oo accelermtom had occuried; (b cares any
defuult of any other covenatits of ggrectients; (€) pays all expenses incurred i endorcing tis Security Instrvment, sicludig, but
not limited 1, reasonable atomeys' fees; and Gl wkes such aetion as Lender may reasonably requare to assure it the hien ol s
Sceurity Instrument. Lender's nghts i the Property and Borower's obligalion 1o pay the sums secured by this Security
(nstrument shall contiee unchanged. Upon reinstatement by Borcower, this Security Instrument and the obligations sceured
hercby shall remain fuity <ifective as 1l no aceeleration had occurred. However, tis right (o reinstie shall not apply in the case of
sceeleration under paragrayn 7.

19, Sule of Note; Cheops el Loan Servicer,  The Note or 8 purtal interest in the Note (ogether with thas Securny
[nstrument) sy be sohd one ooz tmes wathoul prcr notice to Borrower, A sale thay resall ina change in the entity (known
ay e "Loan Servicer”) that colledtzasnthly payments due under the Note i thus Secedy lestrument There sl may e ote
more changes of the Loan Services vorciated (0 u sale of the Now. I there s 0 change of the Loan Servicer, Borrower will be
given writien notice of the change in accortance with paragraph 14 ahave and applicable law. The notice will state the name a
whbress of the new Loan Servicer and theasaress o which payments should be mide. The notice will also contain any other
information required by upplicable liw.

20, Huzardous Substances. Borrowee shill not couse o pornut the preseive, use, disposal, stotage, or release of any
tlazardous Subswnces on or m he Property. Borrower shall not do, nor allow anyone ¢lse 1o do, anything attectng the Propedty
that is in violation of any Environmental Law. The precedng two sentences shull not upply o the presence, use, or storage on he
Property of smal) quantities of Faznedous Substances aie zre generally recognized o be appropriate 1o aoroal residential wses
and o maintenance of the Property.

Borrower shall prompily give Lender written notice of any avestigation, cliim, demand, lawsuit or other acton by any
governmental or regulatory agency or privalc pary involving the roperty and any Huzurdous Substance or Environmental Law
of which Borrower has acual knowledge. If Borrower Jearns, or issieulied by any governmental or regulstory authority, that any
remaval or other remediation of any Hozardous Substance affecting e Property is necessary, Borrower shiadl prompily take all
necessary remedial actions in accordance with Environmentad Law.

As uscdd in this puragraph 20, "Hazardous Substances” are those subsiziness defined as toxic or hazirdous substances by
Environmenta! Law and the following substunces: gasoline, kerosene, tiner lzmmable or toxic petroleum prducts, toxic
pesticides and herbicides, volatile solvents, materials contuning asbestos or formildenyde, und radivactive materials, As used in
this paragraph 20, "Environmenta) Law" means federal laws and laws of the jurisaicton where the Property is located that relate

to health, safety or environeiental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration llowing Burrower's breach of
any covenunt or agreement in this Security Instrument (bul not prior to acceleration vnder paragraph 17 unless
applicahle law provides atherwise). The notice shall specify: (n) the defuult; (b) the actlon requived s cure the defuult; (c)
4 date, mat less than 30 days from the date the nolice Is given o Borrower, by which the defuult sorat-be cured; and (d)
that failure to cure the default on or before (he date specified in the notice may result in geceleration of 250 sums secured
by this Security Instrument, foreclnsure by judicial proceeding and siale of the Property. The notice sha!! further inform
Borrower of the right to reinstule after scceleration and the right {0 assert in the foreclosure proceeding the non-existence
of & default or uny other defense of Borcawer to acceleration and foreclosure. I the defuult is not cured on or before the
dute specified in the notice, Lender, at ity optinn, may require Immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled 10 collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable atiorneys' fees and costs of title evidence,

22, Release.  Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge (o Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homesicad exemption in the Proporty.
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24, Ridery to this Security Instrument,  If one or more riders are exccuted by Borrower and recorded logether with thus
Secunty Instrument, the coveran’s and agreements of cach such rider shall be incorporated into and shail amend and supplement
the covenants and agreements of Zhis Gecurity Instrument as if the rider(s) were a part ol this Security Instrument,

[Check applicable hox(es)|
X | Adjustable Rate Rider L Condominium Rider L
(. ] Graduated Payment Rider _ ] Planned Unit Development Rider [ | Biweckly Payment Rider
L] Balloon Rider ./ Ratc Improvement Rider [w] Second Home Rider
[ VA Rider 4 10her(s) [specdy] WATVER OF ESCROW FINDS RIDER

} 1-4 Family Rider

any rider(s) executed by Borrower and recorded with it.
Witnesses:

BY SIGNING BELOW, Borrower accepts and agrees 10 the (ims and co;punu: contained in this Security Instrument and n
- }\_‘.

e il o o {(Seal)

yr=—

o's -Borrowey

sV
) (‘j ¢ (Sea)

Rorrower

e AScaly e A Sca

‘Borrower Borrower

STATE OF ILLINOIS, County ss:
L THE UNDERSIGNED , @ Notary Public in and for said county and staie do hereby certify that
THOMAS E., HECHT & AYR  BEVERLY K. HECHT
. personaily known (o me to be the same person(s) whose name(s) arv

Ef subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that ¥ hew
& signed and delivered the said instrumentas  THEIR  free and voluntary act, for Lhe uses and purposcs therein set forth.
Given under my hand and official seal, this ~ 19th day of DECEMBER , 1994

My Commission Expires:

ATE OF lLLl
m NOI

This Instryument was pre 22098

@ LAY w212) Pagetoth Form 3014 8/80
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ADJUSTABLE RATE RIDER

(Cont of Funds Index - Payment and Rate Capy)

THIS AJUSTABLE RATE RIDER 15 made this 39th day ol Decembser . 1994, and
is incorporated nlo and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Seenrty Deed (the
"Security Instrument®) of the same date given by the undersigned (the “Borrower”) Lo sccurc Borrower's Adjustable Raie

Nole (the "Note") o
Temple-Inland Mortgage Corporation

(he "Lender”y of the kame date and covering
the praperty described in the Scourity Instrament and located at.

2821 N, PINK GROVE, CHICAGO, IL 60657
{Property Address|
THE NOTE CONTAINS PROVISIONS THAT WILL CHANGFE THE INTEREST RA'TE AND THE
MONTHLY PAYMENT. THERE MAY BE A LIMIT ON THE AMOUNT THAT THE MONTHLY

PAYMENT CANANIREASE OR DECREASE. THE PRINCIPAL AMOUNT TQ REPAY COULD BE
GREATER THAN TVE AMOUNT ORIGINALLY BORROWED, BUT NOT MORE THAN ThE

LIMIT STATED IN THE 20OTE,

ADDITIONAL. COVENANTS, In-addition 10 the covenants and agreements made in the Sccurity Instrument,
Barrower and Lender further covenan s agree as follows:

A. INTEREST RATE AND MONTHLY FAYMENT CHANGES
‘The Note provides for changes in the interest rato n.id the monthly payments, s follows:

2. INTEREST
{A) Interest Rate
Interest will be charged on unpaid principal unti! the ju!! ziaount of principal has been paid. 1 will pay interest at »

yeutly rate of 3.875 %. The intcrest rate 1 will pey many chunge,
The interest rate required by this Section 2 (v the mte I will pay puidy before and ufter any dofault deseribed 1 Scction

7(8) of this Nole.

(B) Interest Rate Chunge Dates
The interest rate | will pay may change on the irst day of April . 1395
on that day every moath thergaller, Each date on which my nterest rate could cnang: is called an "Interest Rate Change

Date.” The new rale of inlerest will become effective on cach Inicrest Rate Change Dice.

, uand

(C) Interest Rate Limit

My interest rate will never be greater than 11,250 %.

(D) Index
Beginmng with the first Interest Rate Change Date, my interest rate will be based on an Index. TheZindex” s the

monthly weighied average cost of suving, borrowings und advances of members of the Federal Home Lopis Bank of San
Francisco (he "Bank”), as made avimnluble by the Bank. The most recent Index figure avinlable s of the dite 15 days
before cach Intcrest Rate Change Datle is called the "Current Index."

If the Index is no longer available, the Nole Holder will choose a new index that is based upon comparable

information. The Nole Holder will give me notice of this choice.

(%) Calculation of interest Rate Changen
Before cach Interest Rate Change Date, the Note Holder will calculate my new inlerest rate by adding (3, 875%)

TNG AND SEVEN-RIUHTHB perceitage  poinl(s) 1o Ihe
Current Index. The Note Holder will then round the result of this addilion to the ncarest one-eighth of une percentage

point (0.125%;. Subject to the limit stated in Section 2(C) above, the rounded amount will be my new intcrest rate until
the next Inlerest Rate Change Date.

MULTISTATE ADJURTABLE NATE RIDKK - (st of Funds Inden - Magls ¥ omily - Mudifiod Fosnie Mav 1iallora lastrumomt Forrn 3130 0

TOBDT20 OVL (R408)
Page 10f]
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(A) Time and Place of Payments

1 wil] pay pnincipal and interest by making payments every month

P will make my monthly payments on the first dav of each menth beginning on

February 1, 1995 1 will make these pavments every month until ]
have pard all the principal and interest and any other charges described below that 1 may owe under this Note. My
monthly pavments will be apphied to interest before principal. if, on January 1 . 2025

, I still owe amounts under this Note, [ will pay these amounts in full on that date, which is called the "Maturity

Date."

I will make my monthly payments at
301 Congress Ave., P.O. Box 40, hustin, TX 78767

or at a duferent place if required by the Note Holder.

{B) Amount of My Initial Monthly Payments
Each of my smual monthly pavaents willbe US § 2,272.66  This amount may change.

(C} Puyment Clrange Datey
My monthly pay mezt.may change as required by Section 3(D) below beginning on the first day of February
, 1996 ,.and on that day cvery §2th month thereafier Each of these dates is called a "Payment Change
Daic.” My monthly paymeny 2lso will change at any time Section 3(F) or 3{G) below requircs me to pay a different
morsthly pavment
1 will pay thc amount of mysicw monthly pavment each month beginning on cach Payment Change Dalc or as
provided in Section }{F) or }(G) belors

(D) Calculation of Monthly Payment Changes
Before cach Payment Change Date, the Notz Halder will calculate the amount of the monthly payment that would be

sufficient to repay the unpaid principal that | amexperted to owe at the Payment Change Date in full on the maturity date
in substantially equal installments at the interest rae zifcuive during the month preceding the Pavment Change Date. The
result of this calculation is called the "Full Pavment”. Unicss Section 3(F) or 3(G) below requires me to pay a different
amount, my new monthly payment will be in the amount f-th~-Full Payment, except that my new monthly payment will

be himited to an amount that will not be more than 7 5% greater-or less than the amount of my last monthiy payment due
before the Payment Change Date.

(E) Additions to My Unpaid Principal

My monthly pavment could be less than the amount of the interest portion of the monthly payment that would be
sufficient to repay the unpaid principal [ owe at the monthly payment date 1s-fli on the matunity date n substantially
cqual pavments [ so, cach month that my monthly payment is less than the interet portion, the Note Holder will subtract
the amount of my monthly paymem from the amount of the interest portion and will.add the difference to my unpaid
principal The Note Holder also will add interest on the amount of this difference te my unpzid principal cach month. ne
interest ratc an the interest added 1o principal will be the rate required by Section 2 above.

(F) Limit on My Unpaid Prircipal; Increased Monthly Payment
My wapaid principal can never exceed 3 maxsmum amount cqual to one hundred and ten
percent { 119 %) of the principal ameur< ! onginally
borrowed Because of my paying only timited monthiy pavments, the addition of unpaid interest to my unpd principal
under Section 3(E) above could cause my unpaid principal to exceed thal maximum amount when intercst rales increase.
in that event, on the date that my paying my monthly payment would cause me to exceed that limit, [ will instcad pay a
new monthly payment  The new monthly payment will be in an amount that would be sufficient to repay my then unpaid
principal in full on the maturity date i substantially equal instaliments at the inferest rate effective during the preceding

motith.

(G) Required Full Payment
On the Sth Payment Change Date and on cach succeeding 5th Payment Change Date thereaficr, 1 will begin paving the

Full Pavment as my monthly payment until my monthly payment changes again. I alse will begin paying the Full Payment
as my monthly payment on the final Payment Change Date.

TOMTZH VL [405)
Page 2043
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AN

4 NOTICE OF CHANGES
The Note Holder will debtver o manl to aie a notice of any chianges in the amount of my monthly piyment befose the

effective date of any change The notice will metude mformanon required by law (o be given me aad also the title and
telephone nutiber of n persor who will answer any question L may have regarding the notice

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Utitform Covenant 17 of the Scounty Instrgmicnt 9 amended to read as follows

Teamfer of the Property or a Boneflelal inferest in Borrowee, )l or any part of the Property or any imterest il
i s0ld of transfeesed (o a beneficmd iterest 1 fostower 5 sold or (ransfereed and Dotrtrwer is ot it el peen)
withou! Lender's priot wrllen consent Lender niay, at iy option, requaire nnmediate payment i fudl of all sums sccired by
this Secursty lastrsment  However, this option shadt not be excrosed by Leader if exereise 18 probibited by federal taw iss
of the date of this Sceunty Insteament  Lender alsa shalf not ¢xercise this option if (a) Bortower causes 1o be subimiled (o
Lendes nformation reqaieed by fender to evaluate the intended trausferce as af @ new Joan were bong made Jo the
transfesee; and (h-Lender reasonably detecrmines Dt Lendee's secunty witl not be ampaired by the Toin assumpion snd
that the tisk of i bizack of any covenant of agreement in this Sceurity Instroment i acceplable o Lender
To the extent persatied by appheable daw, Lender may charge a reasotable fee as @ condiion (o Lender's consent to
the loan assumption. Loaser may alse require the transferee 1o Sign an assumption agreement that 15 acceptable to Lende
and that ovligates the (rzosieree fo keep all e prottses and agreemnents madg i the Note and s this Seeunty
lustrument  Borrower will cortiinee 1o be obligated under the Nole and this Sccunty Instrument uniess Lender releases
Borrower st wrishy
If Lender cxercises the opnon o sequire smediie puyment e full, Lender shald give Borrower nobce of
acceleration. The notice shall provide apeiod of not less than 30 days from the date the notive 18 delivered or minled
vorrower must pay all sutns secit by thiy Sceurity instrument. 1T Borrower faily 10 pay these suims prior lo

within whi<% [
the expiration of this period, Lender may inveke aay reinedics permitted by this Secuniy Instgment without further nolice

or demand on Borrower.
BY SIONING BEELOW, Borrower accepts and agrecs to the terms and covenants contained in this Adjustable Rate

Rider. /
c\%\, ,_é_:://c’:}_,;/ (Scal) /e .. {5cahy

MAS K, HECHT . Borruwer Hoower
Pngdha A Al
g A Hled (Seal) - o (Sen)
BEVERLY X. UHECHT Harrovwer T
U’!O'J'-l()‘f)ﬂ

TOSRILOVL(9403)

Page 3ol




UNOFFICIAL COPY




