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MORTGAGE Loan No. 108685 3‘5

THIS MORTGAGE ("Security Instrumient”).is given on December 23, 1594 . 'The mongagor is
JOHN F. ELLER and SHEILA A. BLLIR, HUSBAND AND WIFE

("Berrower"), This Securily Instrument is given (0
LONG GROVE MORTGAGE BANCORP, INC.

which is organized and existing under the laws of  7yg STATR OF ILLINOIS » and whose g

address 15 4180 N. ROUTE 83, SUITE 207, LONG GROVE, ILL rols 60047
{"LLzger™). Borrower owes Lender the principal sum of \}
Two Hundred Ninety Four Thousand Five Hundred and

no/100 Duilars (U.S. 3 394,500, 00 ).
This debt is evidenced by Borrower’s note dated the same date as this Securi,y ipztriment (¥ Note"), which provides for~

monthly payments, with the full debt, if noi paid earlier, due and payable o0 anuary ., 2025
This Security [nsirument secures to Lender: (a) the repayment of the debt evidenced by the Noie, with interest, and all reuewals.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advziced under paragraph 7 to
protect the security of this Security [nstrument; and (c} the performance of Borrower’'s covenan's grai-ngreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby morigage, grani and convey 145 Lender the foliowing
described property located in COOK County, [Hinois:

THE WEST 35 FEET OF LOT 9 AND LOT 10 {EXCEPT THE WEST 35 FEET THEREQF] (1Y

KIEWIK PARX SUBDIVISION OF PARTS OF BLOCK 26 IN JOHN C. GARLAND'S ADDITION

TO WINNETKA, IN THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 21, TOWNSHIP

42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE

PLAT OF SAID SUBDIVISION RECORDEC IN BOOK 250 OF PLATS, PAGE 23 OF

DOCUMENT 9776299, IN COOK COUNTY, ILLINOIS,

W
\
Y
AN
N
~3
pN
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Us
Q

PIN 05-21-322-029-0000
which has the address of 580 SUNSET ROAD WINNETKA [Strees. Cuyl,
Ilinois 00% |Zip Code) (“Propenty Address™),
ILLINOIS-Suwle Fanuly- FNMAIFHL“C UNIFORM
INSTRUMENT Form 3014 980

@o-ﬂmli (94051 Amended 5!91
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the lien or take one of
mwre of the actions set forth above within 10 days of the giving of notice.

§. liazard or Property insurance. Borrower shall kecp the improvements now existing or herealter crected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. if Borrower fails to maintain coverage described above, Lender may. at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All tnsurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of
pad premiems and renewal rotices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make prool of loss if rot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged af the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econvmically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower abandons the
Propenty, of does not ansieee within 30 days @ notice from Lender that the insurance carrier has offered o settle a claim, then
Lender may collect the insuance proceeds. Lender may use the proceeds 1o repair or restore the Property or o pay sums
sccured by this Security fnstrutient vhether or not then due. The 30-day period wilh begin when the notice 18 given.

Untess Lender and Borrowee ciierwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly rayments refecred to in paragraphs | and 2 o1 change the amoumt of the payments, If
under paragraph 21 the Property is acqutred by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Propeny prior to the acquisitior shal! pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Crotection of the Praperty; Borrower’s Loan Apphication; Leascholds,
Borrower shall occupy, establish, and use the Property 25 Sorrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue fo occupy the Prapety as Borrower's principal residence for af least one year afier
the date of occupancy, unless Lender otherwise agrees in writing,-which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower's.corirol. Barrower shall not destroy, damage or impair the
Property, allow the Property to deieriorate, or commit waste on 2 Troperty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender s good faith judgment could result in {orfeiture of the
Property or otherwise materially impair the lien created by this Security lasirument or Lender’s security interest. Borrower may
cure such a default and reinstale, as provided in paragraph 18, hy causing the araon or proceeding to be dismissed with @ ruling
that, in Lender's goodd faith determination, precludes forfeiture of the Borrows:'s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security witev.s:. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informp:inn or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by th-Note, including, but not limited
10, represeniations concerning Borrower's occupancy of the Property as a principal residence.f thic Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee .itle to the Property, the
leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and Zgrcements contained in
this Security instrument, or there is a legal proceeding that may significanily affect Lender’s rights in we Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
tnclude paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun, paying
reasonable attorneys’ fees and entering on the Properly to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amouns disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymenl.

8. Mortgage Insurance. [ Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the
mornigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

Form 3014 9/30
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£ e :
Lender's address siated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrument shal! be deemed lo have been given to Barrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
condlicts with applicable law, such conflict shall not alfect other provisions of this Securily Instrument or the Note which can be
given effect without the conflicting provision. Ta this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instruinent.

17. Teansfer of the Property or u Beaeficlal Interest in Borrower, If all or any part of the Property or any mterest in it
is sobd or transferred (or it a beneficial interest in Borrower is sold or transferred and Borrower is aol & natural persun) withow
Cender's poar woitten consent, Lender tay, o uy option, require immedine payment in full of sl v secored by this
Security Instrument. However, this option shatt not be exercised by Lender 1T exerciae is prohibited by federal law s of the date
of Uiy Security Instrutment.

i Lender exescists this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from.-the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securily Instrument. If @orrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Secunity ins.rument without further notice or demand on Borrower.

18. Borrower's Right ¢ Reinstate. If Borrower meets certain condilions, Borrower shall have the right to have
enforcement of this Secunity Inatpaaent discontinued at any lime prior {0 the earlier of: (a) 5 days (or such other period as
applicable law may specify for reissiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a juiginent enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc ander this Security fnstrument and the Note as i no aceeieration had oceurred; ()
cures any default of any other covenants or ggreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but nw limited to, reasonable attornicys"ees; and () takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's vina in the Property snd Borrower's obligation 1o pay the sums secured by
this Security Instrument shall continue unchanged.” non reinstulement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if poacceleration had occurred. However, this right o reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noic o, a2 partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to &eirower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the N and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelaied to a sale of the Note. If 1iere-is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and 2pplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should ve-made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, ‘use. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoue else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shalir.ot annly to the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal
residential uses and 1o maintenance of the Propenty.

Borrower shall prompily give Lender wrilten notice of any investigation, claim, demand, Jawsui/or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ‘ar Environmental Law
of which Borrower has actual knowledge. If Borrower lcamns, or is notified by any governmental or regulatocy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail prompily 1ake
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum producls, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive malerials. As used in
this paragraph 20, "Environmemal Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless
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THIS ADJUSTABLE RATE RIDER is made this  23rd  day of December , 1994  andis
incorparated into and shall be deemed to amand and supplemant the Mortgage, Deed of Trust or Security Deed
[the "Sacurity Instrument”} of the sama date given by the undersigned {the "Borrowar"} to secure Borrowar's
Adjustable Rate Note (the "Note™) to

LONG GROVE MORTGAGE BANCORP, INC.

{the "Lender"} of the same date and covering the property described in the Security instrument and located at:

580 SUNSET ROAD
WINNETKA, ILLINOIS 60093

[Property Addrass)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY
MONTHLY P~ZYMENT. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IV THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

ADDITIONAL ZZVENANTS. in addition to the covenants and agresments made in tha Security Instrument,
Borrower and Lander{t7ther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note pravides for an liiftirl interest rate of 7.750 9%, The Note provides for changes in the
interest rate and the monthly payrants_as follows:

4. INTEREST RATE AND MONTHLY PAYWNT CHANGES
{A) Change Dates

The interest rate | will pay may change on tha first day of  January , 1998 |, and on that day .
every 36 month thereafter. Each date on which (ny interest rate could changs is called 8 "Change Date.” -

{B) The Index
Beginning with the first Change Date, my interest rate wii be based on an Index. The “Index" is:

WEEKLY AVERAGE YIELD OF THE U.S. TREASURY SECURITIES AZUSTED TOA CONSTANTMATURITY
OF  THREE YEARS

The mast recent Index figure available as of the date:XX]) 45 days []
before sach Change Date is called the "Current index.”

It the Index is no longar available, the Note Holder will choose a new index that is basar vpon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Changs Date, the Note Holder will calculate my new interest rate by adding Twe and
one half percentage pointis} {  2+500 %} 1o the Current Index.

The Note Holdar will then round the resuit of this addition to the nearast ong-eighth of one percentage point
{0.125%). Subject to the limits stated in Section 4 (D} below, this rounded amount will be my new interest rate
until the nevt Change Dats.

The Note Holder wili then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments, The result of this calculation will ba the new amount of my
monthly payment

MULTISTATE ADJUSTARLE RATE RIDER - Single Family
DOC PREP, INC.
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