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SUBORDINATION AGREEMENT
e L A TN AGREEMENT

WHEREAS, Merrill Lynch Credit Corporation, a Delaware corporation ("Merrill
Lynch"), whose address is 4802 Deer Lake Drive East, Jacksonville, Florida 32246, is the holder
of record of the following described mortgages, covering that certain property in Cook County,
Minois (the "Premises") more fully described as on attached Exhibit "A".

(1) Mortgage executed by Kathy M, Simpson, as Trustee under Provision of
a Dec’aration of Trust dated, November 29, 1994 (“Owner”), dated December 9, 1998, to secure a
loar! 1isthe amount of $25,000.00, in favor of Merrill Lvnch, which mortgage was recorded on
January’5..1999, in Official Record Book as Instrument No., 99003942 of the Public Records of
Cook County. Illinois (the "Prior Mortgage");

o)) Mortgage executed or to be executed by the Owner, to be recorded
concurtently herewitll in the Public Records of Cook County, State of Illinois, to secure a loan in
the amount of $285,762.00, in favor of Merrill Lynch (the "New Mortgage"); and

WHEREAS, M{rriif cynch desires to establish the priority of its two liens and desires to
establish the New Mortgagc as »-first lien on the Premises and to subordinate the lien of the Prior
Mortgage to the lien of the Netv Mortgage.

NOW THEREFORE, Muitiii Lynch subordinates the lien of the Prior Mortgage to the
lien of the New Mortgage and declarescthat the New Mortgage shall be a first lien on the Premises
and shall be entitled to the same rights ind privileges, both in law and equity, as it would have
had if the New Mortgage had been executed delivered and recorded prior to the Prior Mortgage,

Executed this 23rd day of January, 2054,

IN THE PRESENCE OF MERRILL L' NCH CREDIT CORPORATION

O . By: Cendant Martgage Corporation, Authorized Agent
A 0w Jyfpy

Witness Signature

! O/’) / /(.!1/53/ By: ny Coe o
Printh Name e: gl Yo N 7&:«;@-

Title: Assistant.ViCe President

oy L
Witnf;‘s;s Signature /
4'4 R ) 1 . !
<;g ALy 70A D0
Print Name

STATE OF FLORIDA
COUNTY OF DUVAL

The foregoing instrument was acknowledged before me this 25rd day of January, 2004, by
d/ . Assistant Vice President, of Cendant Mortgage Corporation, the duly authorized
agent of Mert1ll Lynch Credit Corporation, a Delaware corporation, on behalf of the corporation. He is

personally known to me.

TR A ]
PATRICIA R. KING Notary Public, State/of Florida

MY COMMISSION # DD 229023 Commission NoMu”j)_
EXPIRES: August §, 2007 My Commission Expires:OF o 370 7

1-800-3-NQTARY FL Naotary Discourt Asscc. Co.
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LEGAL DESCRIPTION
2675 G North Greenview Avenue, IL 60614
PIN- 14-29-302-331-0000

PARCEL 1

LOT 5 IN TAMERLAND CRESCENT, BEING A
RESUBDIVISION OF PART OF THE SOUTHWEST “%Or
SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIiRD PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINOIS.

PARCEL 2

PERPERUAL NON EXCLUSIVE EASEMENT TO AND
tCR THE BENEFIT OF PARCEL 1 FOR INGRESS AND
EGPESS IN, TO OVER AND ACROSS LOT 12, AS
CREASTED AND SET OUT IN THE PLAT OF
SUBDIVISISGN RECORDED MARCH 20, 1992, AS
DOCUMENT-NUMBER 92184810, AND LOT 49 AS
CREASTED AND SET OUT IN THE PLAT OF
SUBDIVISION RECORDED DECEMBER 28, 1989 AS
DOCUMENT NUMPRLX 89614947 AND RECORDED AS
DOCUMENT NUMBER 89622232,




