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MORTGAGE
DEFINITIONS

ns of this document.ars defined below and other words are defined in Sections

Words used in multiple sectio
f words used in this document are also provided

3,11, 13, 18, 20 and 21. Certain rules regarding e usage o
in Section 16. :

(A) "Security Insfrument" means this document, which is “aied December 26, 2003

together with all Riders to this document.
(B) "Borrower" is

PATRICK A MCDERMOTT AND AMY K MCDERMOTT, HUSBANU /AND WIFE, NOT AS JOINT
TENANTS WITH RIGHTS OF SURVIORSHIP, OR AS TENANTS 7M. ROMMON BUT AS

TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Secunty Instrument.
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION ‘
organized and existing under the laws of CALIFORNIA .
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Lendor's address s 18400 VON KARMAN, SUITE 100
!RUJ{NE Ch 328712

gicil by Bocrvwwr and guisd December 75 2003
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A esl Bormower has promised ¢ pay tis debi in regular Periodic
Payiments and 1o pay the debtin full aot later than Janua ry 1. 2034

i "Property” means the property thar i deseribed below under L heading “Transter of Rights in the
Property,”

K " Loan” means the

debt evidenced by the Note, plus interest, any prepayment charges and fate charges
due indesthe Noe. and all sums due under this Security Instrument, plus interest

(i1 "E;xm;s” aesng sl Riders o this Security §ﬂbLm¥‘16N that are execatad hy Rorrower,
Hiders aredt s oxecnted by Borrower lcheck hos o = upnicable )

The following

ARSI Rader : Condominurm Ride
a;iczi w Ride 4 Planned Unit Deve npmmu Rude:

L VA Rider o ’Blweekﬁ) Payment Rider

(H) "Applicable Law™ means al’ Conwrolling applicable federal, sie and ftocal siatmes,
ordinances and administrative rules and erdors ¢
nnae-agpealable judicial opmions.

resulations,
ax all apphceable final,

that hove the effoc of faw) as wel

B T lemmunity Association Dues, Feesod Assessmenis” muans ail dues

btw»\rnf‘m and ocher

sy, hownes R Tt

FEEr Y B ey
Lt Loin Hy

soonndomy

i Eiextrmzsf Eﬂmdﬁ- !mmﬁer mcany uny wansiol ol eds
drady, or amila

TOMPASY . or md

L uiner Ban s ransacton eriginated by check,
which o imtated thebugh an dlectronic erminal. wlephonic insmd irent,
©OMPE s0oas Lo order, anstrudt, o awhionizanda financial instiiuton o debit or credit an
s mchides, bet o noi nited oo pointof-sde ransfers. antomaied teller machine
(FANSACHONS, wansfers wnitiated by telephona. wire sranslers. and aulcimaes clearmghonse ransfers
K3 "Escrow Dtems” means those irems that are deseribed i Section &
Ty U lise E,“di’i(*“n ?’nuu{is SN wiy compensaton, seitlement, awwd
Ay g fe than msarance pro

4

T sirumen

i damages, ot proceeds paid by
eods pakd under the coverages desembed dn Section §) for {1
* Property (1 condemnazion o siher tking of ol ozany part of the Property;
:\.'r‘ sondemnaton: o fovi mistepresentations of, or coussions as o, the valne andfor

n*l’iuliil 0ol Uer “mr}u .
“Mortgage insurance” moans insnrance profc ting Lender agawst the nonpaymenl ¢ ar defaslt on.

Lm: foxan

fN; "Periodic Payment” meaas the regularly sc u,daicd amount due for 1) principal andd ntetestander the

Mote, plus (i any amounts under Section 7 of instrument.

() "RESPA™ meuns the Real Fsmie Seldem !
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and if) the performance of Borrower’s covenanis and agreements under this
Security Instument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
“GOUNTY {Type of Recording Jurisdiction]
of CTOK ey [Name of Recarding Jurisdiction):

SEE LF2AL DESCRIPTION ATTACHED HERETD AND MADE A PART HEREOF.

Parcel ID Number: 22-29-103-015 - which currently has the address of

-502 SINGER AVENUE {Street]
LEMONT [City}, linois 60439 [Zip Code}

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erecig or the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All rdj iaczments and additions shall also
be.covered by this Security. Instrument. Al of the foregoing. is referred 10 in his Security Instrument as the
"Property.” S . o ) o

BORROWER COVENANTS that Borrower is lawfully seised of the estate_hecesy conveyed and has
the right to mortgage, grant and convey the Property and that the Property is anencunibered, except for
encumbrances of record. Borrower warrants and will defend generally the tide 10 the Troperty against ali
claims and demands, subject to any encumbrances of record. o ' _

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

_covenants with limited variations by jurisdiction Lo constiute a uniform securily instrument covering real
‘property. - : _ '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :

-1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower. shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3, Payments -due under the Note and this Security Instrument shall be made in U.S.

0001178760
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currency. However, o any cneck or other insgument received by Lender us payment under the Notz or this
Secirity Instrument s returned 1o Lender unpail, Lender may require that any or all subsequent payments
dus wnder the Note and this Secunly instrument be made 1n one o mere of the following furms; as selected
by Lender: (a} cash: ih) maney order: (¢) cerlified check, bank check. weasurer’s check or cashier’s check,
provided any such check is drawn dpON an mstwtion whose deposits are insured oy o federal agency,
wstrumentality, oF entity; or (d} Elecironic Funds Transter

Payments we deemed received by Lender when cecoived & the ocaion designaied 1n the Nete or at
atch other location as way be designated by Lendor i acvordance with the notice provisions in Section 13,
Lender may refurn any payment or partial payment if the paymeni or partial payments are nsufficient o bring
e Loar carrent. Lender iay ACLCPLANY payment o¢ gartial payment insufficient 1o bring the Loan curienl,
withoal walver of any nights hereunder or projudice i i rights o cefuse such payment or partial payments in
e future hut Lender is noi obligated 1o apply such payments at the lime such payments are accepted. It each
Pertodic” Py ment 15 applied @3 of s schoduled due daie, then Lender need nol pay inierest on unapplied
fands. Lendermay hold such anapplizd funds untl Borrower makes payment W0 bring the Loan current. if
Bomower docsiis do so within a reasonabic penod of time, Lender shall sither apply such funds or reiurn
theirs 10 Borrowes/ 3 00t applied carlier, such tunds will be applied  the owstandimg principal bafance under
the Note immediately srior 1o foreclosure, No offset or claim wiuch Borrower might have now or in the
futare against Lender shall relieve Borrower from miaking payments due under the Note and this Security
instrument or performing tie covenants and agreements secured by this Security instrumeni.

<. Application of Payments o1 Proceeds. Excepl as otherwise described m ihis Section 2, all payments
accepted and applied by Lender shallUe appiied in the following order of priority: (2} interest due under the
Note; {b} principal duc under the Nore: (22 amounts due under Section 3. Such payments shall be applicd
wach Periodic Payment in the arder in which-it hecame due. Any retaining amounts shall be applied first to
tale charges, second to any other amounts nuovider this Seeurity Instrumeny, and then 10 reduce the principal
batance of e Noje,

I P . Fyoo 12
cender eeives i mayment o B

deliguent Periodic Pavment whick mciudes s
sufficient amtount 10 pay any kate charge dug eav be apphizd 0 tie debinguent payment and the
ke charge I nore fai one Periodic Payment AAn@nLender mudy apply any pavment recaived fom
ot o the repayment of e Perindic Payments 1 und 10/the extent that sach payment can be paid in
full. To the extent that any excess exists alier the payment starphed 5 the tull payment of one or more

; i sadwe Volumtary prepaymenis shail be

Borrg

Perodic Pavmenis

4

annlisd Mg

first g am

i SHaceeds W principal due under the
al notext a : hange e gimnunt, of the Paiedic Fayments,

viender on the day Penddic Payments we due under
dsui e "Funds”) e provide o payineld of amounts due for {a)
her items which can wian priomty over this Security Inltrunlent as 2 ten or

o Fpnds for Eserow Hems, Borower syl i

he MNute, unil the Nowe | il i fuh

ARCH NG uEsessments and olf
sacumbrance on the Property; (b1 j2asehold payments or ground rents on the Property, i apy, o preminms
Jor any and afl msurance required by Lender under Section 5: and {d} Morigage Insurance preminms, if any,
Woany sams payable by Borrower o0 Lender in lien of the paymeni of Morigage Insurance premiums in
accordance with the provisions of Section 10 These fierms are called "Escrow Heme” At origination-or at any
fute dunng e srm of the Loan. Lender mav require tha Community Associaiion Dues, Fees, and
Assessments, 3 any, bs escrowed by Borrower, and such dues. fees and assessments shatl be an Escrow ftem.
Borrower shall prompiy furaish © Lender all notices of amounts 1o be paad under this Section. Borrower
shall pay Lender the Funds for Bserow Htems unless Lender waives Bortuwer s obligation o pay the Funds
tir any or all Eserow ftems. Lender may warve Burower's obligation o pay to Lender Funds for any or all
Brorow Tigms at any sme Anv such walver may only be i writiog, In the avert of such waver, Boarower
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation {0 make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Esctow Items directly, pursuant (o a waiver, and Borrower fails to pay the amount due for an Bscrow Irem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as [0 any Or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Tender may, at any time, collect and hold Funds in-an amount (a) sufficient to permit Lender o apply

the Funds-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uude’ RESPA. Lender shall estimate the amount of Funds due on the basis of current data and

reasonable exiimates of expenditures of future Escrow Ttems or otherwise in accordahc_e with Appliqable'Law.
The Funde shall be heid in an institution whose deposits are insured by a federal agency,:insuumemality,

or entity (including Lader, if Lender-is an institution. whose deposits are so insured) or in any Federal Home

Loan ‘Bank. Lender shzit apply the Funds to pay the Escrow Items no later than the ume specified under
RESPA. Lender shall novcharge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ftems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 20 fiake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest 10 be paid en 252 Funds, Lender shall not be required 1o pay Borroweér any interest or
earnings on the Funds. Borrower and 1.znder can agree in writing, hOWever, that interest shall be paid on the
Funds. Lender shall give to Borrower; without charge, an annual accounting of the Funds as required by
RESPA. '

If there is a surplus of Funds held ir. esciow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance wit RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrotwer-as required by RESPA, and Borrower shall pay to

" Lender the amount necessary to make up the shortage’in accordance with RESPA, but in no more than 12

monthly payments. If there is 2 deficiency of Funds held'in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shiail pay 'o Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mopthly payments. _ o
Upon payment in full of all sums secured by this Security Inseriment, Lender shall promptly refund 1o
Borrower any Funds held by Lender. . o i ;
4. Charges; 'Liens. Bomrower shall pay all taxes, assessments, charges, fines, and iinpdsiljons

atributble to the Property which can attain priority over this Security Instuiment, leasehold payments or

ground rents on the Property, it any, and Community Association Dues, Fees, and /Assessments, if any. To the
extent that these items are Escrow Ttems, Borrower shall pay them in the manner provideal in Section 3.
Borrower shall promptly discharge any lien which has. priority over Lhis Security ‘Instrument unless
Borrower: (a) agrees i writing 10 the payment ol the obligation secured by the lien in 4 pianner acceptable to
Lendet, bul only so long as Borrower is performing such agreement; (b) contests the lien 159 >d faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s.opinion operate 1o prevent the
enforcement of the lién while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory 10 Lender s_'ubordinating'. the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain

priority over this Security Instrament, Lender may give Borrower a notice identifying the Tien. Within 10
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2 of the dale on which ta notice i gives. Borrower shall salistv the ben or ke one oF more of the
Adutions set forth above in thus Section £
Lender may roquire Boriwer 10 pay a one-lime chawge Tov o real estte wa veridivation andfor renurting
service used by Leader in connecdon with this Loan
£ Property Insurance. Bomrower shall Keep the improvemeants now exisung or lereatier erected o the
Proporty insured against loss by fire, hazards inclded within the enm “exionded coverage.” and any other
Hazards ncluding, but aot limied 10, earthquakes and floods, for which Lender requires insurance. This
dserance shall be mamtaned in the amounts (nciuding deductible Jevels) and tor the peniods thar Lender
requires. What Lender requires pursuant 1o the preceding sentences can change during :he term of the Loan,
The wsurance currier providing the insurance shall be chosen by Borrower subject o Lender’s right 1o
disapprove Borower's choice, which right shall noi be sxercised unrcasonably. Lender may require
Borowsr'io pay, i connection with this Loan, either: (aj a one-time charge for flood zone determination,
certification and tracking services: or (b} a one-time charge for flood zone determination and certification
services anad subsequent charges each time remappings or similar changes oceur ‘which reasonably might
affect such acierinination or certification. Borrower shall also be responsibie for the payment of any faes
unposed by the Tederat Emergency Management Agency in connection with the review of any flood zone
letermination resalling fom an objection by Borrower.

i Borrower fails“to maintain any of the coverages descoibed above. Lender may obtain insurance
woverage, at Lender’s option-and. Bovower’s expense. Lender is under no obligatdon to purchase any
parncuiac ype or wmount of covelage. Therefore, such coverage shall cover tender, but might or might not
protect Borower, Borrower's equitvin the Property, or the contents of the Property, against any risk, hazard
or liamiity and might provide mester-or lesser coverage than was previously i effect. Borrower
acknowledges tha the cost of the instzaiee, coverage so obtained migit significantly exceed the cogt of
insurance that Borrower could have obfained, any amounts disbursed by Lender under this Section $ shall
become additional debt of Borrower secured by this-Sacurity Instrument. These amounts shail bear inerest at
the Note rate from the date of disbursement and shii be payable. with such interest. upon notce from ,i.,eh_dfer
&y Borrower requesting payment. _

Al amsurance policies required by Lender and senGwads of <uch sohicies shall be subject 1o Lender's
aght e disapprove such poiicies, shall include 3 sandald avrgage clapse, and shall name Lender as
mortgages and/or a8 an additonal loss payee. Lender shall hdve the nght 10 held the pelicies and renewal
certifictes, 1 Lender requires, Borrower shall prompily give 1o Lepdchall receipts of paid premiuma and
renewal nowces.  Borrower obtuns any form of wisurance coverage,nototherwise required by Lender, for
damage 1, or destrucuon of, the Property. such policy shall include 4 sandard mortgage clause and shatl
name Lender as moertgagee and/or as an additional loss payee. _

i the event of loss, Bomower shall give prompt notice to the insurance car er and {Lender. Lender may
fake proof of toss if not made promptly by Borrower. Unless Lender and Bolsower atherwise agree in
wriling, any insurance proceeds. whether or not the underlying insurance was required by Lender, shall be
applied 1o restoration or repair of the Properly, if the restoration or repair is economicall f=asible and
Lender’s security s not lessened. During such repair and restoration period, Lender shall have the right 1
hoid such insurance proceeds unti] Lender has had an Cpportunty 1o inspact such Property io ensureie work
nas been completed to Lender's satisfaction, provided that such inspection shall be undermken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
paymenis as the work is completed. Unless an agreement 1 made 1 writing or Applicable Law requires
mterest 1o be paid on such insurance proceeds. Lender shall not be raquired o pay Bormower any interest or
CAIENgES On such procecds. Fees for public adjusters, or other third parties, retunad by Borrower shall not be
paxd opt of the wwsurance proceeds and shall be e <ole abligation of Bomower. i the restoration of
puir 1 not cconomically feasible or Lender's secarlry would be icssened, ihe wsurance proceeds
shall be applied & the sums secursd by iy Securiy insoument, whether or nol den due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to seutle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns L0 Lender (a) Borrower’s rights 10 any insurance proceeds in an amount
not to exceed the amounts unpaid under the Nate or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of wnearncd premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may »se the insurance proceeds either © repair or restore the Property or {0 pay amounts unpaid under the
Note or thie Security Instrument, whether or not then due. _

6. Occupancy, Borrower ghall occupy, establish, and use the Property as Borrower's principal residence
within 60 days After the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prircinal -residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Barrower’s control. : :

7. Preservation, Msintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage oOr impair-ins Property, allow the Property to deteriorate ot cominit waste on the Property.
Whether or not Borrower is resicing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating oz decreasing in value due (o its condition. Unless it is determined pursuant to
Section 3 that repair or restoration is not 2conomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioratios’ ni damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Properiy, Borrower shall be responsible for repairing or
restoring the Property only if Lender has relecsed proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payrient or in a series of progress payments as the work is
completed. If the insurance of condemnation procecds: are not sufficient to repair or restore the Property,
Borrower is not relieved of Barrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entriesupon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the-inprovaments on the Properiy. Lender shall give
Borrower notice at the time of or prior to such an interior inspeciion spacifying such reasonable cause.

8. Borrower’s Loan Application.: Borrower shall be in defavit i, during the Loan application process,
Borrower Or any persofs of entities acting at the directiofi of Borrowes or with Borrower’s-knowledge or
consent gaVe;materi_al‘ly false, misleading, or inaccurate information or'siaieiments o Lender {or failed 0
provide Leader with material information) in connection with the Loan. Mialeitzl representanons include, but
are not limited 1o, representations concerning Borrower’s occupancy of the Properiyas Borrower's principal
residence. . ‘ ‘

9, Protection of Lender’s Interest in the Property and Rights Under this Serurity Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Tucuurnent, (b) there i
a legal proceeding that might significandy affect Lender's interest in the Property and/or/ights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority Over this  Security Instrument or © enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andjor repairing
the Property. Lender’s actions can include, but are not limjted to: (a) paying any sums secured by a lien which
has priority Over this Security Instrument; (b) appearing in  COUIL, and (c) paying reasonable
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AOMEys” Fees wr profect 1s mierest in the SODENY and/or nghts undes g Security Instrument, wchuding s
secured position in s bankrupicy proceeding. Sceurmy the Property wcludes, but is not limited o, entering the
Property 1o make repairs, change locks, replace or poard up doors and windows, draie water from pipes,
eiminate building o other code viclalions o dangerous conditions, and heve utilities wined on oF off.
Although Lender may take action under thic Seciion U Lender does not have o du st and i3 not under any
duiy or obligation » do o [t i agreed thar Lender incars o labttity {00 non mking anv or all actions
euthotized under this Section © S

Any amounts disbursed by Lender under (his Section % shall become additonal debt of Borrower
sseured by this Security [nstrument. These amounis shall bear interest at the Note rale from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
DAYIERE,

i this Security Instrument is on a leasehold, Bormower shali comply with all the provisions of the leasa,
«F Borrower acquires fee title 1o the Property. the leasehold and the fee titie shall not merge uniess Lender
APTCCS (D42 MErger m wriling.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower snelinay the premiums required ¢ maintain the Morigage Insurance in effect. I{. for any reason,
the Mortgage Wistisance coverage required by Lender ceases o be available from the morigage insyrer that
provicusly providadcuch insurance and Borowe: wis required 1o make separately designated payments
toward the premiuies 1oz Morlgage Insurance, Borrower shall pay the premiums required {0 obtain coverage
substantially equivalent 0 the Mortgage Insurance previously in effect. af a cost subsiantially equivalent to
the cost 1 Bomower of (e Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. I substanGaily equivaleat Mortgage Insurance coverage is not available, Borrower shall
continge to pay © Lender the aimsant of the separately designated payments that were due when the insurance
voverage ceased 0 be in effect Lender will accept, use and retain these paymenis as a non-refundable loss
reserve in lieu of Morigage Insurance.Sush loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid w full, and Leadar shail noi be required 10 pay Borrower any interest or CATTIRGS
o such 08s reserve. Lender can no wngecrequire loss reserve payments if Morigage nsurance coverage (in
e amount and for the peniod that Lender requesy provided by an insurer selecied by Lender apain becomes
svailabie is obtained, and Lender requires sepacie’y desgnaled payments wward the premiums for Morgage
fsgrance, I Lender required Mortgage Insurance ws o coadition of making the Loan and Borrower was
reyuired o make separalely designated payments towardadie premums for Mortgage Insurance, Borrower
shadl pay the premiums required o maintain Mortgage Insurarcs tn effect, or 1o provide a non-refundable loss
rexerve, until Lender’'s requirement for Morigage [nsurance endsn accordance with any written agreement
oetween Borrower and Lender providing for such termination or wndl termination is required by Applicabie
Law. Nothing in this Section 10 affecis Borrower’s obligation to pay intrest ai the rate provided in the Note,

Morgage Insurance reimburses Lender {or any entity that purcheses e Note) for certain losses it may
weur if Borrower does not epay the Loan as agreed, Borrower is not a pacty i the Mortgage Insutance,

Morigage insurers evaluate their total risk on all such insurance in forcs {rom time o tme. and may
eRrior WG agreements with other parties that share or modify their risk, or reduce’s ssscs, These agreements are
on terms and conditions that are satisfactory io the mortgage insurer and the other party (or parties) & these
agreements. These agreements may require the INOTgage insurer 1o make payments using aey source of funds
ihat the mortgage insurer may have available (which may nclode funds obtained from Mo tage Tnsurance
premiums).

Al a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinanrer, any
cikier entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amonni thas dérive
from {or might be characierized as) a portion of Borrower’s payments for Morigage Insurance, in sxchange
for sharing or mogdifving the mortgage insurer’s risk, o7 reducing losses. 1 such agreemen: provides dat an
atfiiate of Lender takes a sharc of the insurer’s risk i exchange for o share of the premiums paid to the
wmsarer, the arrangement is often 1ermed “caplive reinsurance.” Further:

{a) Any such agreements will not aifeci the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any sther terms ot the Loan. Such agreements will not inerease the amoun:
Boreower will nwe for Mortgage Insurance, and they will not entitle Borrower to any refund,

b} Any such agreements will not affect the rights Barrower has - if any - with respect to the
Martgage Insarance under the Homeowners Proiection Actof 1998 or any other taw, These rights may
include the night to receive eertain disciosures. to request and obtain cancellation of the Mortpage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscelianeous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procecds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity (o inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscetlaneous Proceeds,
Lende: chall not be required to pay Botrower any interest or earnings on such Miscellaneous Proceeds. If the
restOracon or repatr is not cconomically (easible or Lender’s security would. be lessened, the Miscellaneous
Proceecs shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the exces:. it any, paid o Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2. : - : o o

In the evemi of a total iaking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

shall be applied tc'the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower : -
‘ n the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property imiediz®ily before the partial taking, destruction, or Joss in value is equal to or greater
than the amount of the suins secured by this Security Instrument. immediately before the partial taking,
destruction, or loss in value, un'ess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be: redveed by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the 1ol amoeatof the sums secured immediately before the partial taking, destruction,
or loss in valuc divided by (b) the fairiparket value of .the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid 1o Borrower. o

In the event of a partial taking, destrucaon, ot loss in value of the Property in which the fair market
value of the Property immediately before the-p ial taking, destruction, or loss in value is less than the
amount of the sums secured immediaiely before the partal ‘taking, destruction, or fogs in value, unless
Borfowér and Lender otherwise agree in writing, the’ Miscellaneous Proceeds shall be applied ta the sums
secured by this Security Instrument whether or not the suras-are then due. - .

If the Property is abandoned by Borrower, or i after notice by Lender to Borrower that the Opposing
Party (as defiied in the next sentence) offers to make an award to-settle a claim for damages, Borrower fails
o responid to Lender within 30 days after the date the notice is givan, Lender is authorized to collect and
apply the Miscellaneous Proceeds either Lo restoration or repair of flie-Property Or 0 the sums secured by this
Security Insirument, whether or not then due. "Opposing: Party” means-the third party. that owes Borrower
Miscellanedus Proceeds ot the party against whom Borrower has a rigt <+ action in regard to Miscellaneous
Proceeds. : : L '

Bofrower shall be in default if any action or proceeding, whether ¢ivi) or criminal, is begun that, in
Lender's judgment, could result.in forfeiture of the Property or other material imp arment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a dscalt and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding ta be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other matonl impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds orany award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property arc hereby assigned
and sha]l be paid to Lender. '

All Miscellaneous Progeeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2. . : _

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amoriization. of the sums secured by this Security Tnstrument granted by Lender
to Borrpwer or any Successor in Interest of Borrower shall not operale to rélease the liability of Borrower or
any Sugcessors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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13, Juint and Several Liability; Cowsigners; Successors and Asstgns Bound. Borrower covenants and
agrees matAB@rmwt;r‘s obligations and liability shall be Jouii and several. Howeves, any Bomower who
co-signs this Security Insument but does not execute the Note (a “co-signer"): (a} 1s co-signing ‘this
secunty instrament only o morigage, grant and convey hie co-signer’s interest in the Property under the
wrms of tns Security Instrument; (B) is not personaily obligated 10 pay the sums secured by this Security
ingtrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Notz without the co-signer’s
CORSSR,

Subject © the provisions of Section 1y, any Successor in Interest of Borrower whe assumes Borrower's
sBligations under this Security [nsument in witing, and is approved by Lender, shall obiin all of
Bomower's rightz and benefils under this Security Inswument. Borrower shall not be released From
Bomowed ' obigations and ability under this Secarity Instrument unless Lender agrees 1o such release in
writing. The eovinants and agreements of this security Instrument shall bind {except as provided in Section
20} and benefil by successors and assigns of Lender.

4. Loan Cuarges. Lender may charge Borrower fees for services performed i connection with
Borrower's default, Tor'the purpose of protecting Lender’s interest in the Property and righis under this
Securily Instrument, incliding, but not Umised 10, aiorneys’ fees, property mspection and valuation fees. In
regard 1o any other fees, the dbshnce of express authority i this Scewrity Instrument 1o charge a spectfic fee

r Borrower shalt not be constina! as 4 prohibilion on the charging of such fee. Lender may not charge fees
val are expressiy prohibiied by 1his Secunty Instrument of by Apphcable Law,

i the Loan s subject 0 2 taw swhioh soi maximuem oan charges. and that fuw s finally interpreted so
that ihe mtercet nr other foan charges Solesizd or 1 be collected i connecton with the Loan exceed the
permitied Hmts, ihen () any such foan chires shalf be reduced by the amount necessary 1o reducs the charge
t the permued limat and (b} any sums alrdady colicoted from Barrower which excoeded permitied limits
will be fefunded 1o Borrowar. Lender may choose/to thake this refund by reducing the principal owed ander
die Note or by making a dwect payment 10 BorrowerI{ a refund reduces principal, the reduction will be
teared as @ pardal prepayment without any prepayineiy charge (whether or not 4 prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
wilt constitute a waiver of any right of action Borrower rght Kare anising out of such overcharge,

15, Netices. All notices given by Borrower or Lender in coanection with this Secunty Instrument must
B i owriling, Any notice 1 Borrower in connection with this Securiy instrument shall be deemed 10 have
been given (o Borrowsr when mailed by first class mail or when wetnally delivered o Botrower's notice
address if sent by other means. Notice 10 any one Borrower shall consuréie notice fo all Borrowers unjess
Applicable Law oxpressly requires otherwisc. The rnotice address shall-he’ e Property Address unless
Boriower has designaied a substitule notice address by notice io Lender. Borrower shall promptly notfy
Lender of Borrower's change of address, 1f Lender specifies a procedure for reportiang Borrower’s change of
address, then Borrowsr shall only report a change of address through that specified propedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notine ) Lender shall
be given by delivering it or by mailing & oy first class mail 1o Lender’s address stated hersin'Unless Lender
hag designated another address by notice o Borrower. An y notice w connection with this SeCuri-Instument
shall not be deamad 10 frave been given 10 Lender unif actoally received by Lender, If any noticereguired by
s Seeurity Tnstroment s also sequired under Applicable Luw, the Applicable Law requirement it satisfy

the commespondimy reguirement under thix Secarity Tastamer,

L

i
it
L

Yo Groverning Lavw: Severabitity: Rules of Construction. Thy secarty Instrument shall be governed
By foderal faw and e low of the junsdiction in whish the Property i« located. Al rights and obligations
poalzed 1 s Security Iasirusment are subject i any requirements und lmigations of Applicable Law.
Appticable Law might exphoitdy or implicily allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibiton agamst agreement by contract. In the event thas any
provision o clause of (his Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Securily Insrament or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Barrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or 3 Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 1o,
those beneficial interests transferred in 2 bond for deed, contract for deed, installment sales contract Or €SCrow
agreerient, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If alyor any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natu/al erson and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lenier may require immediate payment in full of all sums secured by this Security Instrument.
However, this 0aton shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exéreises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of notiess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mst pay all sums secured by this Security Instrumenit. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Tnstrument without further notics of demand on Borrower. -

19. Borrower’s Right to-Rcinstate After Acceleration. If Borrower meets certain conditions,
Botrower shall have the right to have erinrcement of this Security Tnstrument discontinued at any time prior
10 the earliest of: (a) five days betore sate of the Property pursuant (o Section 22 of this Security Instrument,
(b) such other period as Applicable Law mightspecify for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Seculity instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would.be due under this Security Insirument and the Note as if no acceleration
had occurred; (b) cures any default of any other cOVENants or agreemenis; (¢) pays all expenses incurred in
enforcing this Security [nstrument, including, bul uot limited to, reasonable atioreys' fees, propétty
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and d) ke such action as Lender may reasonably
require o assure that Lender’s inferest in the Property and rights under this Security Insgument, and
Borrower’s obligation to pay the sums secured by this Security Inseranent, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require thar Borinwer pay such reinstatement sums

‘and expenses in one or more of the following forms, as selected by Leucer:{a) cash; (b) money order; (¢)

certified check, bank check, treasurer’s check or cashier’s check, provided an’ such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality .or enticy; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligatione cecured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstateshall not apply in the
case of acceleration under Section 18. ‘ ' '

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parua) interest in the
Note (together with this Security Instrument) can be sold one or more times without priof notice 10 Borrower.
A sale might result in a change in the entity (known as the " oan Servicer”) that collects Periodic Payménts
due under the Note and this Security Tnstrument and performs other mortgage loan servicing obligations
under the Note, this Security [nstrumerit, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelatad 10 a sale of the Noe. [T there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the niame and address of the new Loan Servicer, the

address 1o which payments should be made and any other information RESPA requires in connection with a
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nstice of wansfer o servicing. 1 the Note i soid and (hereafler the Loan is serviced by a Loan Servicer other
an the purchaser of the Note, the Wmorifage Jows servicing obligations 1 Borrower will remain with the
Loar Servicer or be transferred 16 2 successor Loan Servicer and are net assumed by the Noie purchaser
nnless otherwise provided by the Note parchaser,

Nzither Borrower nor Lender may commence, joi, or be joined to any judicial action {as either an
individuat ltigant ar the member of & class) that arises from the other party’s actions pursuant to this Security
Instrement or that alleges that the other party has hreached any provision of. or any doty owed by reason of,
this Security Instrament, untif such Borrower or Lender hag notified the other patty (with such notice given in
comphance with the requitements of Section 15) of such alleged breach and afforded the nther party hereto a
reasonable period after the giving of such notice (0 wke corrective action. If Applicable Law provides a tire
period which mugt elapse before certatn action can he taken, that time period will be deemed o be reasonable
{or purgGees of thas paragraph. The notice of acceleration and opporlunity (0 cure given 1o Borrower pursuant
o Section22-and the netice of acceleration given © Bomower pursitant t» Secton 18 shall be deemed to
sausty the notwe sad opportunity 10 take comective action provisions of this Seciion 20

1. Hadardods) Substances. As used w tus Section 21 {0: "Hazardous Substances” are those
subsiances delined av 030 or hazardous substances, pollutants, or wasies by Environmenial Law and the
rasuline, kerosens, other Tammahie or woxie petroleumn products, mxic pesticides and
chils, gnaerials conlaining ashesios or lormaldehyde, and radicactive materiats; ()
"Environmental Luw” means federat taws and bws of the jurisdiction where the Property is Jocated that relae
1 health. safety or environmental Hrowction, {¢; "Envuronmental Cleanup” includes Ay response achon,
remedial action, ov removal action, a5 defired in Environmentad Law; and {d) an "Envitonmental Condition”
means u condillon that can cause, contribuil ), ot otherwise wigger an Environmental Cleanup,

Borrower Shall not cause or permit the fresence, use, disposai, storage, or refease of any Hazardous
Substinces, or threaen 10 release any Hazardous subsiances, on or in the Property. Borrower shall not do,
sor ellow anyone else 0 do. anyihing affecting the Projerty {aj that is in viclation of any Environmental
Law. (by which creates an Environmental Condition, o1 fe ehich, due o the presence, use, or release of a
Hazardous Substancs, croates a condition that adversely affecrs 2ie value of the Property. The preceding {wo
seniences shall nod apply 16 the presence. use, or Sorage on ke Froperty of small quantities of Hazardous
Substances that are generally recognized to bo appropriate o normal resulential uses and o mainenance of
the Property {including, but not limited 10, hazardous substances in constnes oroducts).

 Borrowser shall promptly five Lender written notice of (4 any investigations claim, demand, lwsuit or

nther action by any governmental or regulatory agency or private party imvovink the Property and any

Hazardous Substance or Environmenial Law of which Borrowgr has actial knowledge, (b) any
I

tnlicwing subsian

erbicides. volatie w0

£

Envirommental Conditon, including hui nol limited w0, any spifling, leaking, Jischarge| refvase of threa! of
relerss of any Howrdous Substance, and ;

any condition caused by the presence. Uie Gr-Telease of a

dous Substance which adversely affecs the value of e Praperty. U Borrower learns, Or/ienotified by

3
OVErRMEntal or regulatory authorivy o wny privide party, that any removal ar other remediaton of ity

¥
Hazanious Subsuce atfcenng the Property o aecessiry. Borrower shal) promptly take afi necessary remedial
ACHOTS it accordance with Environmenial Law Nothing herein shall create ary obligaben on Lender for an

Envircnmenial Cleanur,
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BY SIGNING BELOW, Borrower accepts and agrees {0 the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

S ngls

PATRICK A MCDERMOTT -Borrower

(&MAM MQM-’/ (Seal)

AM“ K MCEGR'MUTT -Borrower

(Seal) (Seal)
-Borrower -Bomower
(Seal) ) (Seal)
-Borrower -Borrower
(Seal) o (Seal)
-Borrower -Borrower
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NONGUNIFORM COVENANTS Bomower amd Lender turther covenans snd agree as follows:

wa Acceleration, Remedies. Lender shall give notice ts Borrower prior 10 acceleration following
Horrower's Breach of any covenant or dgreement in this Security Insirument {but not prior o
aceeleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the defaolt; by the action cequired o cure the default; {c) o date, not fess than 30 days from the date
the notice is given 1w Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right te reinstate after acceleration and the right te assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and farevtosure. If the defauit is not cured on or before the date specified in the notice, Lender at its
ophondmer requive immediate payment in full of 2l sums secured by this Security Instrument without
further demand and may foreclose this Secarity Instrument by judicial proceeding. Lender shall be
entitied (o collestall expenses incurred in pursuing the remedies provided in this Section 22, including,
hol not iimited 0 coasonable afttorneys’ fees and casts of fitle evidence,

23, Release, Upen naviment of ail sums secured By this Securlty Instrument, Lender shall refease this
Socurity Instrwment. Burrower. shail pay any recordabon costs Lender may chirge Borrawer o fee for
releusing thss Scourity Instrument by o he fee s paid o 5 thied party for services rendered and the
charging of the

i

fn 18 permitted under Applicande Law

24 Waiver of Homestead, In oo/ denre win
i Ry v '
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STATK,QF ILLINOIS, \ AL County ss:
I Q( R \Q{\Q¥ . a Notary Public in and for said county and
state do hefeby certify that ' \<
Q@Sf QLW o QJ\E\ ~ '

\
personally known to me (0 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that hefshe/they signed and delivered the said

Ll

instrurient as his/her/their free and voluntary act, for the uses,and purposes therein set forth.
Given under my hand and official seal, this 23 ﬁ - day of b Q&.SLN\\QV\ m’b

My Commissiort Expires:

QFFICIAL =M.
~ DONNAATONCT
MY COMMSSION EXPRES:

PP PP
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Heritage Title Company
248 W. LINCOLN HWY., SUITE 102, FRANKFORT, IL 60423

ALTA Commitment
Schedule C

File Number: F7986
Legal Description:

LOT 10 EXCEPT THE WEST 48 FEET THEREOF, IN BLOCK 2 IN NORTON AND
WARNER'S SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF THE
NORTHWEST 1,4 OF SECTION 29, TOWNSHIP 37 NOARTH, RANGE 11 EAST OF THE
THIRD PRINCi®AL  MERIDIAN (EXCEPT THE SOUTH 30 FEET THEREOF
HERETOFORE DEJICATED FOR THE NORTH 1/2 OF EUREKA AVENUE) IN COOK
COUNTY, ILLINOIS.
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NOTE

December 26, 2003 LEMONT ILLINOIS
[Date] [Ciryl [State]
502 SINGER AVENUE , LEMONT, ILLINDIS 60439

[Property Address]

1. BORROWER’S PROMISE TO PAY ‘
In return for a loan that 1 have received, | promise to pay U.S. 3 200,000.00 (this amount is called “Principal),
plus interest, 10 the order of the Lender. The Lender 18
NEW CENTURY MORTGAGE CORPORATION

1 will make all payments under this Note in the form of cash, check or money order. ,
I understand that e Lender may wansfer this Note. The Lender or anyone who takes this Note by wansfer and who is entitled
{0 Teceive payments urucr this Note is called the "Note Holder." ' .

2. INTEREST ‘_
Interest will be charged on urpaid principal unti! the full amount of Principal has been paid. 1 will pay interest at a yearly rate
of 8.4000 %.
The interest rate required by this Soction 2 is the rate T will pay both before and after any default described in Section 6(B) of
this Note. :

3. PAYMENTS
(A) Time and Place of Payments
1 will pay principal and interest by making a payment every month. '
[ will make my monthly payment on the 1st dhy of each month beginning on February 1, 2004
T will make these payments &very month untl 1 have pad all of the principal and interest and any other charges described below
that I may owe under this Note. Each monithly payment will v& applied as of its scheduled due date and -will be applied to interest
before Principal. If, on January 1, 2034 : 715071 owe amounts under this Note, T will pay those amounts in
full on that date, which is called the "Maturity Date.”
T will make my monthly payments at 1 8400 VON KARMAM.SUITE 1000
IRVINE, CA 92612 . ‘bt at a dilferent place if reqquired by the Noie Holder.
(B) Amount of Monthly Payments ' '
My monthly payrment will be in the amount of U.S. 3 1,523.68

4, BORROWER’S RIGHT TO PREPAY '
I have the right to make payments of Principal at any time before they are due. A.rrepayment of all of the unpaid principal is
“known as a "Full Prepayment.” A prepayment of only part of the unpaid principal is knowr as ¢ "Partial Prepayment.”
1 may make a Full or Partial Prepayment without paying any penalty. 1f I make a Partial Ispayment equal to one or More of
my monthly payments, my due date may be advanced no more than one month. If T make any Sther Partial Prepayment, 1 must sill
make each later payment as it becomes due and in the same amount. I may make a Full Prepayment at any time. ' ‘

5. LOAN CHARGES

If a law, which applies t0 this loan and which sets maximum loan charges, is finally interpreted so that the interest or other
loan charges coliected or t0 be collected in connection with this loan exceed the permitied limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted Limit; and (b) any sums already collected from me
which exceeded permitted limits will be refunded to me. The Note Holder may choose o make this refund by reducing the
Principal | owe under this Note or by making a direct payment 10 me. 1f a refund reduces Principal; the reduction will be treated as
a Partial Prepayment. . .
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% BORROWEK'S FAILURE To PAY AS REQUIRED
(A} Late Charge for Overdue Payments

ithe Nowe Holder Bay not wogeived the Fuil amount o any moathly payment by the end of 15 calendar days
after the date it 15 due. T wili pay & ale charge i the Note Holder, The amount of the vharge will be 5. 80 % of

Ay overdne payment oF principal and mierest Dasi pay this e CRArge promptiy b ondy ones oy cach lae payment.
(B} Detauh

U Ede sot pay ihe 0l amount o aach monihly payviment on #ii B delaudt

} Notice of Detaul

b bamn defauin the Now Howder Ay SO e o owrilon BoLice wehitng e that o1 { do noi pay the gverdue amoant by a
cortam date, the Note Hoider Ay Fequire me i pay immediaely she full amount of Principal which has nol been paid and all the
wierest that L owe on that amount. That dage must be at least 3 days after the date on which the natice ig radiled w me or delivered
by ather means.

) No Waiver By Note Holder
o Bvenifara time when § am in default, the Note Holder daes not require me 10 pay immediaiely i full as described ahove,
the Note Holder will sglf huve the right o do 5o 10T am e default al g later fime,

{E) Paymadt o Note Holder’s Costs and Expenses

i the Nowe Holder has required me o pay unmediately in full as described above, the Nowe Holder wilt have the right 1o be
patd back by me for/allaf is cost and expenses in enforcing this Note to the extent 1ot prohibited by applicable law. Those
sxpenses include. for exainple, reasonable allornevs' feeg '

L GLVING OF NOTICES
Unless applicable taw requirisa different method, a1y nolice that must be givern to me under this Note will be given hy
delivering it or by mailing it by first class mail to me ai the Property Address above or at a different address if T give the Note
Holder a notice of my different address,
. Any notice that must be given 1o the Noe Holder asder this Note will be goven by delivering it or by mailmg it by first class
Imail 1y the Note Holder at the address staled tn Scetion 3AY shove or at d:fferent address if T am iven a natice of that different
adiress,

8 OBLIGATIONS OF PERSONS UNDER THIS MO7¥

Hmore than une person sigas this Note, cach porson i and personaily obligaled 1 keep wlt of the promises made i this
MNolg, including the promise o pay ihe full amount owed. oy PEFSON Who 15 & guaramior, surety or sndorser of this Note is also
ubligaed 1o do these things Any person who takes over ol sbligations, including the ohligations of & guaranior, SUrEly or
endorser of this Note, is also obligated (o keep all of the promises Musein this Noie. The Note Holder may enforce its rights under
this Note aguinst each persen individually or against all af gether Thismeans that any one of 15 may be required w0 pay all of
the wmounis awed under this Note

U WaAlVERS

Dand any other person whe has sbligations unter s Nowe waive the Dghin oF Presentment and Notice of Dishonor.
Preseniment” means the nzil worequire the Note Holder 1o demand payment of amowsts. duc, "Notice of Dishonor” means the
Fight o sequice the Note Holdor 1o 1ve notice 16 other persons that amounts dye have not Feen naid.

B8

i, APPLICABLE Law

This Mote shal! be governed by the taws of the Staie of Minois. if 4 law, which applies w0 (Mis ban and sets maximum joan
charges is finally interpreted so that the inlerest and other charges collecied or to be collected in connsecon with this loan exceed
the permiited limits, then. (a) any such interest or other charge shall be reduced by the amount necessanto reduce the iterest or
other charge to the permitted limit and {b} any sums already collected from me which exceed permitied Nmite will be refunded o
me. The Note Holder may choose 10 make this refund by reducing the Principal I owe under this Note or Ly making a direct
payment 1o me I u refund reduces Principal, the reduction will be eated as 4 Partial Prepayment, but in no event will a
fepayment chiwrge be assessed if the Nete Holdor thooses 0 reduee my Pr incipal balance by applying such excess amounts,

H1OUNIFORM SECURED NOTE
This Now is 3 anilors: msirament with et vanatons se some wrisdictions & addition w e protections piven to the
; Jeed (the S itrament’;, dated the same date as shis
promises which 1 make i this Note
ey ammediate payment R of all

Noie Holder under this Nowe s Mortgage, Dend of Trau, o Seew
Note, protecis the Now Holder from nossibie |

CHTILY

fesel o nor keen (he

Fhat Securtty Instrument describes how and ander whtat conditions 1y he required

Ui | owe under this Now, Some of thicse e desenbed as iollows

3001178740
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If ail or any part of the Property or any Tnterest in the Prop

erty is sold or transferred (or if Borrower is nota

natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument, However, this

option shall not be exercised by Lender if such exercise is prohibited

[f Lender exercises this option, Lender shall give Borrower nouce of acceleration. The notice shall provide

by Applicable Law.

a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Insrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further

notice or demand on Borrower.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

4:&@% ﬂu.-t& @L‘ (Seal)

ﬁ' "//4@
/ ‘f_. - (Seal)

PATRICK A MCDERMEI DY -Borrowes AMY K MCDERM A -Borrower
e (Seal) {Seal)
-Borrower -Bomrower
(Seal) (Seal)
‘Borrower -Borrower
(Seal) e ee————— (Seal)
-Borrower -Borrower
[Sign Original Only]
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