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HOME EQWITY LINE OF CREDIT MORTGAGE
(Securing Future Advances)

THIS MORTGAGE is made on 96‘ ] The maortgagor is
Patrick J. Shea and Bonita J. Shea \-\uﬁﬁm\so Ap NS e The
Morgage is given to Chase Manhattan Morigage Corporation, a Delaware corporation whose address
is One Chase Square, MC-4, Rochoaster, New York 14843, In this Marigago, the terms "you," "vour"

and "yours™ refar to the mortgageor(s). The terms "we,” "us” and "our” refer to Chase Manhatian

Mortgage Corparation.

Pursuant to a Home Equity Line of Credit Agreement dated the same date as this Mortgage
("Agreemant”}, you may Incur maximum unpald loan indebtednass {oxcluslve of Interest thorecn) Iin
amounts fluctuating from lime to tima up to the maximum principal sum culstanding at any time of

,_5(;_

!

. Saventy-Flve Thousand and No/100 -=-eeeecaccocmmenomcn e Dollars
A (U.S. & 75,000.00 ), The Agresment astablishas the rata(s) of interest to be charged _ _
. ._\3 thereundar end provides for a final scheduled installment due ar2 payabla on ! 20 e Nyad Q ) ,l.L\’}dr
r\\ You agree’ha this Mortgage shall continue tc secure all sums now or hereafter advanced undar the

terms of the Agreement Including, whhout limitation, such sums that are advanced by us whaiher or

not at the time <Ny sums are advanced tharo 18 any principal sum outstanding under the Agreement,

The partips harelositend that this mortgage shall secura unpald balances, and af' othor amounts duo
to us harounder ans vnder the Agroament.

This Morigege cacrias to us!’ (a} the repaymoent of the debt evidanced by the Agreemant, with
intarest, and all refinancii:gs, renewals, extensions and modifications of the Agreament; (b) the paymant
of all other sums, with inwarest, advanced under this Mortgage to protect the socurity of this Mortgags;
and (c) the performance of yolr .ovenante and agreements under this Mortgage and the Agrecemaent.
For this purpose and in considersion of the dabt, you do heraby morigage, grant, convay and warrant
(unless you are an lllinois land trust/in which case you mortgage, grant, convey and quitclaim) to
us and our successors and assigns the propoerly located in __CO0OK Caunty,
Ilinols and more fully described In Exhitit /s, which is attached hereto and made a pant hereo!, which
property Is more commonly known as_10041 538D Ave., OAK LAWN, Il 60453 Q000,

("Property Al«7rass"), herahy raieasing and waiving all rights under

and by virtua of the hamestead exemption lav's of !linols; RJ
cae. Leac \ BEYEwmin . $29.50
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TOGETHER WITH all the improvements now or herealter ererwd.on the property, and all
easements, rights, appurtenances, and fixtures now or hereafier a pan ol *he property. All
reptacements and additions shall also be covered by this Mortgage. Alt Of tae foregoing is referred to
in this Mortgage as the "Property.”

FIRSY HIDWEST TITLE SERVICES

Flret Midwast Title Services, inc.

YOU COVENANT that you are lawfully seizaed of the estate hereby conveyacr dind have the right
to mortgage, grant, convey and, if you are not an lllinois land trust, then also wanant the Property
and that the Property is unencumbered, axcept for encumbrances of record as of the sats hereof.
Unless you are an lllinois land trust, you warrant and will defend generally the title to tre Prapary

~ apainst all claims and demands, subject to any encumbrances of racord as of the date ireof,

Lombard, IL 60148
7 Q‘]O

YOU'{ANDMWE‘ covenant and agree as follows:

245 E. Janata Bivd. Ste 300

LJ-:J ~t

1. Payment of Princlpal, tnterest and Other Charges, You shall pay when due the
principal of and interest owing under the Agreement and all other charges due under the Agresment.

05

2. Payments of Taxes and Insurance. You wilf pay, whaen due, all taxes,
assessments, leasehold payments ar ground rents (if any), and hazard Insurance on the Proporty and

mortgage insurance (if any).

| 3. Application of Payments. Unless applicable law providas otherwisa, all payments ¥
raceived by us undear the Agreement and paragraph 1 may be applied by us first to interest and other " .
charges payable under the Agreement and then to the remaining principal balance under the
Agreement.

4. Prler Mortgages; Charges; Llens. You shall perform all of your obligations under
any mortgage, deed of trust or othar security instruments with a lisn which has priority over this
Mortgage, including your covenants to maka payments when dus. You shall pay all taxas,
assessments, charges, fines and impositions attributable to the Proparty which may attain priority over
this’ Mortgage or any advance under this Morlgage, and leasehoid payments or ground rents, if any.
Upon: ouir. request, you. _shall promptly furnish to us all notices of amounts to be paid under this

paragraph and receipts evidencing any such payments you make directly. QO\ /
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application or in any litle raport we obtalnad) which has ptlorlly gver this Mortgage or any advanco 10 bo
made undor the Agreoment or this Morigage.

... 8. Hazard Insurance. You shall koop (ha Proporty Insured ageinst loss by flre, hazards
included within the term "extended coverage” and any other hazards, including floods or flooding, tor which
we requiro Insurance. This Ingurance shall be maintained In the amounts and for tho poriods that we
require, You may choose any insurer subject to our approval, which shall not be unreasonably withheld.

. Insurance policles and renewais shall be acceptable to us and shall include a standard
mortgages clause, If we require, you shall promptly give us all recelpts of paid premlums and renewa!l
notices. You shall promptly notify the Insurer and us of any loss. We may make proof of loss if you do

nat promptly do so.

insurance proceeds shall be applied io reslore or repair the Property damagad, if
restoration or repair is economically feasible and our security would not be lassened. Otherwise,
insurance proceeds shall be applied to sums securad by this Mortgagae, whether or not then dus, with any
excess pald to you. If you abandon the Proparty, or do not answer within 30 days our notice to you that
the insurar_has olfored to setile a claim, thon we may collect and use the procaeds to ropalr or rostoro
the Propeity or to pay sums sacured by this Marigage, whathor or not thon duo. Tho 30-dny porlod will

begin when natice is given,

Any appllca!lon of proceads to principal shall not require us to extend or postpone the
duo dato of meathly paymenis, | wo acguire tho Properity at a forcad sale following your dolaull, your
ripht to any Insurance proceods roaulting from damage to the Proporty prior to tho acquisition shail pass (o
ue o the extent of the ains secured by this Morigago Immadiatoly prior to the acquisition.

6. Prescivation and Malntenance of Property; Leaseholds. You shall not destroy,
damage or substantially charge the Propetty, allow the Property to deteriorate, or commit wasto. If this
Mortgage is on a feasehold, you shall comply with the lease. H you acquire fes title to the Proparty, the
leasahold and fee title shall not meige unless we agree to the merger in writing.

7. Protectlon of Ou; FRights In the Property; Mortgage Insurance. |f you fall to
perform the covenants and agreements conained in this Mortgage, or thare is a legal proceeding that may
significantly affect our rights in the Frurerty (such as a procesding in bankruptey, probate, for
condemnation or forfeiture or to enforce laws or reguiations), then we may do, and pay for, anything
necassary to protect the Proparty's value and cur njhts in the Property. Our actions may include paying
any sums secured by a lien which has priority over this Mortgage or any advance under the Agreement ar
this Mortigage, appoaring in court, paying roasonubly attorneys’ fees, paylng any sums which you ara
raquired to pay under this Morigage and entering on thu Property to make repairs. Wa do not have to
take any action we are permitted to take under this” paragraph. Any amounts we pay under this
paragraph shall bacome additional debts you owe us ahd shall be secured by this Mortgage. These
amounts shall bear interest from the disbursement date at iha-vate sstablished under the Agreement and

shall be payable, with intarest, upon our request,

it we required mortgage insurance as u condltlor, <f making tha joan secured by this
Mortgage, you shall pay the premlums for such insurance until such’tma as the requiremant for tha

insurancs terminates.

. 8. Inspection. We may Inspect" the Propérty at any reasonabhy lima and upeon reasonable
notice.

. 9. Condemnation. The proceeds of any award for damages, direct or *onsequemlal. in
connection with any condemnation or other taking of any part of the Property, or far conyevance in lisu ol
condemnation, are hereby assigned and shall be paid to us.

10. You Are Not Released; Forbearance by Us Not a Walver. Extansich of time for
paymeant or modification of amortization of the sums secured by this Mortgage grantad by us to any of
your successors in interest shall not oparate to release your liability or the Habilily of your succossors in
interest. We shall not be required to commence proceadings against any succassor In interast, refuse to
extend time for payment or otherwise modify amonization of the sums secured by this Mortgage by
reason of any demand made by you or your successors in Interast. Our forbearance in axercising any
right or remedy shall not waive or preclude the exercise of any right or remedy,

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. Tho
covenants and agreements of this Mortgage shall bind and benefit your successors and permitied assigns.
Your covenants and agreements shall be Joint and several. Anyone who co-signs this Mortgage but does
not execute the Agreement: (a) is co-signirg this Mortgage only to morgage, grant and convey such
person’s interest in the Property; (b) is not personally obligated to pay the Agreement, but is obligated to
pay all other sums secured by this Mortgage; and (c} agrees that we and anyone else who signs this
Mortgage may agreo 10 extend, modify, forbear or make any accommaodations regarding the tarms of this
Morigage or the Agreement without such porson's consent,
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12, LOLJCNO FFILQ\I ALMESC’Q}E Yﬁict tc a law which sols

maximum loan charges, and that law is finally Intarproled 80 that the interost or other loan charges colloctod
or to be collected In connection with the loan exceed thé permitted fimits, then: (a) any such Ioan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collectad from you which excead permitted limits wlill be refunded to you. We may choose to make
this rafund by roducing the principal owad under the Agreement or by making a diract payment to you. If a
refund reduces principal, the reduction will be treated as a parlial prepayment without any prepayment charge

undor the Agreemant.

4 13. Notices. Unless otherwise required by law, any notice to you provided lor in this
Mortgage shall be. delivered or malled by first class mall to the Property Address or any alher address you
designate by notice lo us. Unlass otherwlsa requirad by law, any nolice to us shall be given by first class
mall to cur address staled above or any other addross we dasignate by notice to you.

14, Governing Law; Severabiiity. This Mortgage shell ba governad by fodersal law and,
except as preempted by federal law, by the law of the jurisdiction In which the Property is located. [n the
evant that any provision or clause of this Mortgege or the Agreement conflicts with applicable law, such
conflict shall not affact other provisions of thia Mortgage or the Agreemaent which can be given effect without
the conllicting riavislon. To Lhis ond tho provistons of this Mortgage and tho Agreement aro doclared lo bho

spverable.

15 T.ansfer of the Property if all or any part of the Property or any interest in It Is sold
or transferred (or #.a Leneficial Interest in you is sold or transferred and you are not a natural person)
without our prior writters.consent, we may, at our option, require immediate payment in full of ali sums
socured by this Mortgaga.” Howaver, this option shall not be oxorcised by us it exorciao Is prohibited by

fadaral law as of the date ol lis Mortgage.

16, Sale of Agre smant; Change of Loan Servicer. Tha Agroemant or a partial intarest in
the Agraemant {togsther with this m~ ngage) may be sold cne or more tines without prior notice to you. A
sale may result in a change in the entl’y {known as the "Loan Servicer”) that collects monthly payments due
undsr the Agresment and this Mortgage. There also may be one or more changes of the Loan Servicer
unrelated to the sale of the Agreement. I thare (8 a change of the Loan Servicer, you will be given written
notice of the change as required by epplicab'e lav.. The notice wlill state the name and address of the new
Loan Servicer and the address to which payricnts should be made. The notice will also contain any

information required by applicable taw.

17. Hazardous Substances. You snri 1Ot cause or permit the presence, use, disposal,
storage, ar release of any Hazardous Substances on or iine Property. You shali not do, nor allow anyone
else 1o do, anything atfecting the Property that is In violatic <! any Environmental Law. The preceding two
sentances shall not apply to the presence, use, or storage zn'the Property of Hazardous Substances in
quantities that are generally recognized to be appropriate to nurria! residential uses and to maintenance of

the Propetrty.

_ You shall promptly give us written notice of any investination, claim, demand, lawsuit or
other actlon by any governmanta! or regulatory agency or private pary.irvolving the Property and any
Mazardous Substancse or Environmenlal Law of which you have actual knowladga, If you learn or are nolified
by any government or regulatory authority, that any removal or othar te nadiation of any Hazardous
Substance affecting the Property Is necessary, you shall promptly take &fl nestssary ramadial actions in
accordance with Environmental Law.

As used in this Mortgage, "Hazardous Substances" ara those substancaydefined as taxic
or hazardous substances by Environmantal Law and the following substances: gasoling, xarosone, other
fiammable or toxic petrolaum products, toxic pesticides and herbicides, volatile solvents, materiuls containing
asbestos or formaldehyde, and radioactive materials. As used in this Morigage, "Environmenta Law" means
federal laws and laws of the jurisdiction where the Property is locatad that relate to health, safety or

environmental protection.

18. Acceleration; Remedies. Yau will be in default If (1} any payment required by
the Agreement is not made when it is due; (2) we discover that you have committed fraud or made a
matertal misrepresentation; or (3} vou take any action or faill to take any action that adversely affects
our securlty for the Agreement or any right we have In the Property. If a default occurs, we wlil glv
you notice specifying: (a) the defauli; (b) the action required to cure the default; (c) a date, not les
than 30 days from the date the notice i5 glven to you, by which the default must be cured; and (dl:)
that fallure to cure the default on or before the date specified in the notice may result in acceleratlom
of the sums secured by this Mortgage, foreclosure by judiclal proceeding and sale of the Property,’» %
The notice shall further Inform you of the right to reinstate or redeem after acceleration and the rightcr
to assert in the foreclosure proceeding the non-existence of a default or any other defense toS@
acceleration and foreclosure. |f the default Is not cured on or before the date specified in the notice,
we at our optlon may require Immediate payment in full of all sums secured by this Mortgage without
turther demand and may foreclose this Mortgage by |udicial proceeding. We shall be entitled to
collect ail expenses Incurred: in pursuing the remedies provided in this paragraph 18, including, but
not (imited: to, reasonable attorneys’ fees and: costs of title evidence.
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' 19, Lender In Possession. Upen acceleration under this Mortgage, abandoenment or vacaling
ot tha Property and at any time prior to tho expiration of any period of redemption following judicial sale, we (in
persen, by agent, or by judiclally appointed receiver} shall be entitlad to enter upon, take possession of and
meanage the Propaerty and o collect the rents of the Property including those past due. Any renta collactad by
us or the receiver shall be applied first to payment of the costs of managemant of the Property and collection of
rents, including, but not limited- to, receiver's fees, pramiums on receiver's bonds and reasonable atltorneys' fees,
and then to the sums secured by this Mortgags. Neothing herain contained shall be consirued as constituting us
a "mortgages in possessgion,” unless we shall have entared into and shall remain In actual possaession ol the

Propenty.

4

20 Reloase. Upon paymont ‘of all sump socurgd by this Morigage, wo shall roloaso this
Mortgage without charge lo you.

. 21, Recelpt of Sums Pending Foreclosure. You agroe that the ecceptance of ronls, hazard
Insurance proceeds, condemnation awards or any olher sums of whatever nature or origin to ba applied to the
sums soecured by this Morgage afler the commancement of foreclosure proceadings prior to the expiration of
any right of redemption shall not constilule a walver of such foreclosure.

2 Wal#ers. You walve all righté of iomestoad axemption In the Property.
25 Fiders to this Mortgage. If one or mora ridars ara oxecuted by you and recardad togathar

with this. Morigage, 18 ;ovenants and agreements of sach such rider shall be incorparated into and shall amend
and supplement the covenants and agreements of this Mortgage as if the rider(s) were part of this Mortgage.

(] condiminium Rider [T} 24 Family Rider
[} eianned Urift Davelopment (] other(s) (spacify}
Rider

24. Maximum Amount Sccured. . This Mortgage shall secure an amount not in excess of the
sum. of the principal and interest evidenced ay. the Agreement and additional amounts, which additional

amounts shall in no event exceed $500,000.

25, Security Agreement and Fixtire Filing. This Morigags constitutes a security agreement
with respect to all fixtures and other personal propety 'n which we are granted a security intersst hersunder,
and we shall have all of the rights and remedies of a sreured party under the Uniferm Commercial Code as
anacted In the state where the property is situated (the (‘Uniform Commarclal Code”). The recording of this
Mortgage in the real ostate records af the county where iha nroperty is located shall also operate from the
time .of recording as a fixture filing in accordance wilh Sectior’ £-313 and 9-402 of the Uniform Commercial

Code.

) 26. Trustee Exculpation. f this Mortgage is exacuted by an lllinols land trust, trustee
exocutes this Morigage as trustes as aforesaid, in the exercise of the puvier and authority canferred upon and
vested in it as such trusteae, and it is expressly understood and agresed by ws and by svery person now or
hareafter claiming any right or security hereunder that nothing contained hereinior in the Agraement secured by
this Mortgage shall be construed as creating any liability on the trustee perscnail: to pay said Agreement or
any interest that may accrue thereon, or any indebtedness accruing hereunder'a- to pariorm any covenants
sither ‘express or implied herein contained, ali such lability, If any, being express'y waived, and that any
recovery on this Mongage and the Agraement Ssecured hereby shail ba solely against ard out of the property
heraby .conveyad- by enforcement of the provisions herso! and of sald Agresment, but tris walvar shall in no
way affect tha personaf (iability of any individua! co-maker or guarantor of the Agrasmant.

ay SIGNING BELOW you accapl and agree to the terms and covenanis contained in this
Mortgaga and any rider(s) exscuted by you and recorded with it.

SO ?ﬁﬂv \ S&\-""—' {Soal)

Mortgagor Patrick J. Ghea

(Seal)

HLAQEMAT 4
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STATE OF ILLINOIS }

Vil
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aforesald DO HEHEBY CERTIFY that,

and for sald County, in the State
parscnally known 1o me to
be the same persons whose name(s) is (are) s crlbed to the faregolng Instrument, appeared before me this
day in .person, and acknowladged that ' ?
instrument. as ANyt A

sighed and deliverod the ssid
free and voluntary act, for the uses and purposes therein seot forth,
including tha release and walver of the right of homastead.

P . N . N - - f :
. ('é Givan under my hand and official seal, this Q‘ l-&day of X :;&ggnbgg .
1A
I . ‘ =% ;
Commission Expires: ___\ "_L'C\ﬁ) %

» A L4 AT P R
Notary Publlc 5 . f(f FDCIAL s .l /\ l "
- . 5far-\ih'fo ’{l’:'[)y\/\“
IF MORTGAGOR IS A TRUST: : L LOQTAL PUSLIC, STATE (f 1t v,
not rdrsonally but solely as trustes as aforesdid’ © ki wr\]\, FXTIR S T e
By: =
Titla:

ATTEST: =
Title

Legal Description

LO'I‘ 24 INYG FIRBT A‘DDITION 'TO C,A. PERSON'S. SUBDIVIBION JIN /THR EAST 1/2 OF THE NORTHEAST
_1/4 OF 'I‘HE SOUTHWEST 1/4 OF:SECTION 9, TOWNSHIP 37 RORTH,
PRINCIPAL 'MERIDIAN, IN COOK COUNTY,

RAMGE 13, EAST OF THE THIRD
ILLINOIS.

cisumeisii Eapress’ - T

Notary Public

(Sphée Below This Llné For Ackhowiedgmént

_ILSOEMRT
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