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— |Bpace Abnve 'I'Ms Line Vurlkcmrtllug Dnlnl
MORTGAGE
. ’I‘HH MORIJA'"E( ‘Secarity lmlrununl ) is ;,nvm on NOVEMBER 5, 1094
The morigagor is

JAMEYE. WALSH, MARIA DELRE-WALSH AND BENINA DELRE, -AS JOINT TENNANT§

A"Borrower”). This Scumly Instrument is piven lo

FIRSY JF AMERICA BANK- METRO SOUTHWEST, N.A. .
which is arganized and existing wnter the laws of - THE UNITED STATES OF AMERICA , unl whaose u(!drcs.-. is

GNE DEPsu“RN SQUARE KANKAKEE IL 60901

("l ender }o Busrower owes Lemder the prineipal sum of

STX THOUSAND SEVEN Huw--n FLETY AND DO/CENTS®onetsssmion ks xxakanioksoon

Dnllarh{US ¥ 6,750,00 3o This debUis evidenced by Borrower note dated the sing date ns (his Seeurity
Instrument ("Note” j, which provides for monthly parvments, with the [t debt, i oo paid carlier, due and payable o
NOVEMBER 5 1997 . This Security (nstrament secitres 1o Lender: ) the repayient of the debt

wulumd by the Note, with interest, and all renewals, extensling and modifieations of the Nate; (b) te paysment of all other
sums, with iner L‘:l. advarteed under paragraph 7 10 proleet the seearity of this Secueily Dstrument; and (¢ the performance of
Bnrmwcr}- r.nvmwnts and agreenients under itis Securfly lustreaced aicd the Note, For this purpose, Borrower does herehy

morigage, grnt and convey to Lender the following deseribed propesy dovated in .
CO0K County, lllinuis:., .
. A ".

P 1. N #23 34 409 014 0000 -

LOT 14 IN’ PALOS SPRINGS A SUBDIVISION OF PART OF THE NORTHEAST/1/4 OF THE SGUTHEAST 1/4
OF. SECTION. 34 TOWNSHIP 37 NORTH, RANGE 12,..EAST.OF THE THIRD PRINCIPAL MERIDIAN, LYING
SOUTHEASTERLY OF THE SOUTHEASTERLY LINE OF WABASH RAILROAD, IN CO n COUNTY, ILLINOIS.
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periods 1t Lender requires. The insurnee cagrier providing the insurinee sitall e chiosen by Norcawer subject to Lemler’s
approval which shalt not be unreasonibly withheld. 15 Borrower Tsils to opintain covernge deseribed sbove, Lender may, il
Lender's option, obtain coversge 10 protet Lendes's rights in the Property. in sccordance with puragraph 7,

AllLinsurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clamse. Lemder
shall have the right (o hold the policies amd renewals, 1f Lender requires, Borrower shalf promptly give 1o Lender all receipis
of puid premivims and renewal notices, 1 the event ol loss, Borcower shull give prompt notice 1o the insurance cirrier and
Lender.. Lender may make proof of loss il not mude promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurnce proceeds shnll be applicd to gestoration or repair of
the Property damaged, if the restoration or repair is ccononiically feasible und Lenders security is nal lessened. I the
% restoralion or repair is not cconomically feasible or Lenders seewrity would be lessened, the insurance proceeds shal) be
applied 1o the sums seeured by this Sceurity fstrument, whether or not then due, with any cxcess paid to Borrower, I
Borcower abundons the, Property, or does not soawer within 340 digs o notice from Lender that the insuranee carver has
offered to setle a ¢laim, then Lender may colleet the insuemce proceeds, Lemder niy use the praceeds e repir or restore
the Property or to pay sums secured by tiis Security Instrument, whether or oot then due, "Fie 30-day period will hegin when
the notlce is given, . e
" Unless Lendzrand Borrower otherwise ngree in writing, any application of proweeds to principal shill non exiend oy
postpune the dug dete of the monthly payments referred to in paragraphs. | und 2 or change the amount of the payments, 1f
under pasigraph 21ahe-Property is ucguired by Lender, Borrower’s right to any insurance policies und proceeds reseliing
from daimage to the Frorerty prior w the acquisition shull pass to Lender te fhe extent of the sums seeared by this Sccurity
Instrument fmmedintely ried to the nequisivion, . . .0 Lo S
6, Occupanicy, Presivation, Maintennnce and Protection of the Property; Borrower’s Loun Application;
Leuseholds, Borrower shall aecursy, establish, and use the Property as Borrower's principal residenee within sixty diys afler
the execution of this Seeurity instrumend and stall continie w occupy the Propeny us Borrower's principn] residence for at
; least one yeur slier the date of oceopaney, unless Lender otherwise agrees in wriling, which consent shall not be
unreasonably withbield, or unless estenuatsg cireumstanees exist which are beyond Borrower's cortral, Borcower shall not
‘ destroy, damage or impair the Property, witow ke Praperty to deteriomie, or commit wasie on the Property. Borrower shult
b o defuult i any forfeiture action or procesding, whether ¢ivil or eriminal, is begun that in Lesddr’s good [uith judpiment -
conld result in forfeiture of the Property o otbersvise mnlertally impair the fien ereaicd by this Secueity bstrument or
Lender’s security inferest, Borrower may gure suci el and reinstate, ns provided in paragraph 1, by causing the action
y or proceeding 10.be dismisscd with a ruling that, in Lepdees good fuith determination, preciudes forfeiture of the Borrower’s
. interest in the Property o other material impairment o thetien crented by this Sceurity Instrument or Leader’s secarity
interest, . Borrower shall also be i defoudt i Borrower, (during the loan application process, gave materinlly Talse or
inuceurate informmation or siatemens 1o Lender (or filed 1o proviae Lender with any material information) in connection with
the loun evidenced by the Note, including, but not limited W67 representstions: concerning Borrowers accupanicy of the
Property as a principal residence, 1 this Seewrity estrument is on &lesachold, Borrower shall comply with all the pravisions
of the lerse, (1 Borrower nequires Tee 1ithe 1o the Propenty, the fensehojdapa the fee dithe shidl nomerge unless Lender agrees
1o the merger in writing. ' _ -

7. Protection of Lender's Rights In (he Property, If Bortawer [aile 7w, perform the covenants and ggreements :
contained in this Security Instrument, or there is o legal procecding that may sipiilicamly affect Lenders rights in the
Property (such s  proceeding in bankruptey, probate, for condemnation or Torfeitireon 1o enforee fuws or regulutions), then
Lender may do and pay for whatever is necessary to protect the vidue of the Propeaty Gad Lender's rights in the Propeny.
Lender’s actions may include paying any sums secured by a lien which hus priority overdiis Security Inslrument, appearing
in court, paying reasonahle attorneys’ fees and entering on the Property o muke repairs, Altlough Lender niny take action
under this porageaph 7, Lender does nol have to do su,

Any ammounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender sgree (o other terms of paymen, these amounts statl Gear interest from the
dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender i grrrower requesting
payment, o _ L

8. Mortgage Insurance. I Lender reguired mortgage insurance as a condition of making the loansecured hy this
Security lnustrument. Borrower shall pay the premisms required to maintain the morigage insurance in ceffeet, 1f; Tor any
renson, the mortgage insurance coverige required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 10 obain coverage substantiully equivalent o the mongage insurance previously in effect, st a cusl
substantially equivalent to the cost 10 Borrower of (he mortgage insurance previously in effect, rom an allesnale murigage
insurer approved by Lender. 1§ subsinntially equivalemt morigage insurance coverage is not avaitable, Borrower shall pay to
Lender each month @ sum egual 1o one-twellth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as  foss reserve in licu
uof mortgage fasurance.. Loss rescrve paymends may no longer be required, at the option of Lender, H mortgage insurance
coverage (in'the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtnined. Boreower shudl pay the premitms required 1o maintuin mongage. insirance in effect, or to provide a
loss reseeve, unti] the requirement for mongage insuranee ends in secordince with any written sgreement between Borrower
and Lender or applicable faw, _ o

. 9. Inspection. Leader or ils agent may make reasonable entries upon and inspections of the Property.  Lender shall
give Barrower notice at 1he lime of or prior to an inspection specifying rensonable cause for the inspection.

10,” Condemnition, The proceeds of any award or claim for damages. direct or consequential, in connection witlh any

Singte Family -~ Funnle Mae/Freddie Mic UNIFORM INSTRUMENT - Uniform Cavenants 990 page 4 of 6 pages)
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applicable [nw muy speeify fur remstitement) before sate of the Property pursuant o sy power of sale contuned S thly
Security Instrument; or (b) entry of i« judgment enfircing ihis Seeurdty nsteemen), Thuse conditions are that Borower: (n)
puys Lender ull susms which then would be due under this Security lestrument and the Note as if 0o sceeleration had
aecurred; (b cures any defaul of any ather covenasts or agrecmnents; (¢) puys all cxpenses incorred 1 ettforcing ihis Seeurity
Insteumient, including, but nol limited (o, rensonable attorneys* Tees; and (d) takes: such action as Lender may reasonably
require to assuse that the lien of thiv Sceurily Instrument, Lender's rights in Ihe Property and Borrowers.abligation 1o pay the
sums -secured by this Security (nstroment sl continue unehanged.  Upon reinstatemens by Borrower, this Securily
Instrament and the obligations secured hereby. shaft remain fully effective as i) no uceeleration fid vecurred, However, this
right to reinstate shall not apply in the case of aceeleration under puragruph 17, -
19, Sufe of Note; Change of Loan Servicer. Tlie Note or o partial interest in the Note (together with this Sccurity
' fnstrunient) may be sokl one or more (imes withoul prior notice (o Borrower, A sale may resull in o clunge in the chIny
: (known as the "Loan Servicer”) that collects monthiy payments due under the Note and this Security Instrament, There also
mary be one or more changes of the Loas Servicer unrelied to 1 sile of the Note, 31 there is v change af the Loan Seevicer,
Borrower will be given writlen notice of the chunge in aceordance with puragraph 14 above and applicable Iaw, The natice
will site the name wid addvess of e new Loms Seevicer wnd the address 1o wieh puyments should e made, Fhe nice will |
also contiin gy aler iformution required by appicable lnw. : |
20, Huzardosz Substances. Borrower shefl not cause or permit the presence, use, dispasil, storage, by relense ol uny |
Huzardous Substancss pn o in the Property.  Borrower shall not do, wor sllow anyone else o do, anything alfecting the
Propeny that is in viciation of any Environmentad Law. The preceding 1wo sentences shill not apply o the presence, use, or
starege on the Propersy o saall quantities of Huzardous Substances thit are generally recagnized o be approprinte 10 nomil
residentinl uses and (o mmintepzice ol the Property, L -
. - Borrower shol) prompily give Lender written noviee of any investigation, eliim, demand, lswsult or ofher action by iny
governmental or regulitory agenty or private purty involving the Property tnd any Huzardous Subsiunce of nviramentil
Law of which Borrower has actual knowledge. 1 Boreower tearns, or is notilied by any governmental or reguiotory
authority, that any removal or oiher redintion of any Hozardous Substance uffecting the Property is necessitry, Horrower
shal! prompily ke ull necessary remediad asitons in accordunce with Bavironmental Law,

-As used in this purugraph 20, "Huzgrdeas Subslanees™ are those substanees defined as wsic o huzavdous substances by
Snvironmental Law and-the following substantes:- gasoling kerosene, piher Tamnable or toxic petrolenm praducts, (oxic
pesticides any herbicides, volatife solveats, mateial containing asbestos or lormaldehyde, and radionctive materials, - As
nsedd in this puragraph 20, “Enviromental Law” meaes icderal Jaws and laws of the jurisdiction where the Property is loctited
that relate 1 health, safely ur environmental protection, .

NON-UNIFORM COVENANTS. Borrower and Ledder lunher covenint and agree as follows:

21, Accelerntion; Remedies. Lender shnd) give notite Zo Borrower prior (o aceeleration fullowing Borrower’s
' brench of nay covenan! or agreement in this Securlly Insiruivent (hut sot peior to acederation under paragrapi 17
e unless applicable fnw provides otherswise), The notice shall speciiy: () the defuuits (b) the aetion requived (o cure the

delaidt; (¢} i dute, no) tess thun 36 days fraom the dite the nolied 14 glven to Borrawer, by which the defutlt wmust be
cured; ond (d) that fublure (o cure e defanlt oo ur hefore e datesyecitied in (he notice may resolt Inaeeeleration of
the sums sceured by Dis Security Instrurment, Toreclosure by jutticlst proceeding nnd sule of the Propgerty. The nutice
sha)l further infurm Borrower of the right to reinstate after gceelersion-nnd the right 1o assert in the foreclosure
- proceeding the noneexistence of u defuull or nny olher defense of Barrower i aceelesation and fereclosure, 17 the
- default Is not cured an ar hefore the date specified ia the notice, Lender af its opaos muy require immediate piyasent
in full of s}l sums secured by this Seeurity Instrument withaot further demand aind may forecluse this Seeurity
Instrument by Judieind procecding.. Lender shalt he entitled fo colleet all expenses inziroved in pursuing the retedies
provided In this puengraph 21, lncluding, hu) not Bmited to, reasonable attorneys’ fees ind soats af Hille evidence,
220 Relese, . Upon: payinent of ull sums secured by this Seeurlty Instrument, Lender shalbrefeuse this Secarity
Insirument without charge o Borrower, . Borrower shall puy any recordation.costs. .. .
.23, Waiver of Homestead, Borrower waives all right of homestend exemption in the Property,
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