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| MOFIKTGAGE ~Loan Number: 8002509

THIS MOHTGAGE ls m..uathls 27Lh day of : DLCLmIJLrlf)‘M | belweenthe Mertgager,

PR (here!n "Borrowez“) and

f‘ T

a corperallen organlzed and

e N L L
(‘"] Lwoexisting. undertha Iewe of Illlnols whoee eddrdee is 7808 w C()LI,LGP DR. 3N1J -
' cJ PALOS HEIGHTS, ILLINQIS 60463. o R R (herein “Lender")

f-.'.‘ L ol
\.).l . :Whereas,: Borrower Is. Indebted to Lender In the b mclpal aum of. U S $ 55 0(}0 00

indebtedness If not sooner pald, due and payable on' ltmuuru 2{110

e

, which

lndebtednese ls-evidenced by Borrower's note dated: Decnmbor 27, 1994 and extensions and
ranewals thereol (harein “Note*), providing tor month: y-rstaliments. of princlpal and  Interest, with tha belanc.e of

| To Secure to Lender Ihe repayment of the indebtedness 9V|d.4ﬂ(‘ v' by the Note wllh Interest thereon the payrnent of

~...alhother sums; with-interest theraon, advanced In accordance horevath. to protect the security of this Mortgage; and the
- parformance of the covenants and agreements of Borrower hereln cciainer; Borrowar does hereby mertgage, grant and

2
£S5

TES
Pk

- w;i;which hesthe address of | 237 E1iATH ST,

~. asthe Property.
| Form el IL (0 ) WP ‘ Page 1 of 6 jﬂﬁ

convey to-Lender, the fouowlng described preperty lecated In the Ceunty o. CG(‘K
State of fliinols:-
. THE WEST 50 FEET OF LO Ib 1AND 2 IN BLOCK 1 AND I‘HE WE&I‘ 5(J }*.,e y f‘l*
'VACATED ALLEY LYING:SOUTH OF AND ADJOINING LOT 2 IN BLOCK 1417 'NILLMNI C.
-WQOD’S THIRD PALMER PK ADDITION, A SUBDIVISION.OF THE EAST 141.32 SEET OF
THE WEST 473.62 FEET OF BLOCK 4 IN PULLMAN PK ADDITION TQ:PULLMAN, IN'THE
i EAST.1/2 OF:THE NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 37 NORTH, RANG" 1
' EAST 0]“ TI-IE ’FHIRD PRINCIPAL MERID!A\I IN (.001( COUN’I‘Y ILLINOH :

T f,!.‘

_ PIN 25-22-115 001, VOLUMEZQO - o "::"' Caral e o
s 3 RUFIHSNTES [T Vi . 0 N
g i_'ZvADDRESS COMMONLY KNOWN AS 237 E 113'TH ‘1'1" CHICAGO IL 60628 e, 40' g r-

r.

AR FCEA AT ‘ “ :‘- o ‘, C}:”CAGO

{Straet] yioiry il o . [Gity]).
(linols 60628 (hereln "Property Address”);

.- {Zip Code]
Tegether with all the improvements now or hereafter erected on the property, and al easements. rights, appurtenances
and rents, all-of which ehall be desmed to be and remain a part of the property covered by thls Mortgage; and all of the -
foregolng. together with sald proparty (or the leasehold estate If this Mortgage Is on a leasshold) are herelnafter referred to

|
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Borrowsr covenanis that Borrower Is lawiully selzed of the estate haraby conveyed and has the right to mortgage, -
grant and convey the Proparty, and ihal the Property is unencumbared, except for encumbrances of record. . Borrower
covenants that Botrower warrants and will delend generally the title to the Property against all clalms and damands. sublect
1o encumbrances of record. -

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment” ahdiLate Charges. Borrower shall prornplly pay y wha% due
the principal of and Interest on the dabt evidenced by the Note and any prepayment, late charges and: other rharges due
underthe Note. . ..

2. Furids for Taxes and Insurance, Subjact to applicable law or a written walver by Lender, Borrower shall pay '
to Lender on the day monthly payments of princlpal and Interast are payable under the Nate, untll the Note Is pald in full, a
sum (herein "Funds") equal to one-twelfth of the yeary taxes and assessmants ({including condomlnlum ang. planned unit
development assessments, If any) which may attaln priority over this Morigage and ground rents on the' Propetty, If any,
plus one-twellth of yearly premium Installments for hazard insurance, plus ona-twelith of vearly pramium (nsfafiments for
mortgage insurance, any, all as reasonably estimated inltlally and from time to time by Lender on the basls of
assessmants and bllis ant' reagonable estimates thereof.. Borrower shall: not he obligated to make such payments of Funds
to Lender to the extent thut Porrower makes such paymants to the holder of a prior mortgage or dead of trust If such holder
Is an Institutional lender.

It Borrower pays Funds to Londer, the Funds shall be held In an Instliutlon the depostts or accounts of which are
Insured or guaranteed by a Federrl or state agency (including Lender if Lender is such an institution]. Lender shall apply
the Funds to pay sald taxes, assessmeiis, insurance premiums and ground rents. Lendsr may not charge for so. holding
and applying the Funds, analyzing salt-ascount or verifying and complling sald assessments and bllls, unless Lender pays
Borrower Interest on the Funds and applicuole law permits Lender to make such a charge. Borrower and Lender may
agree In writing at the time of executlon of tiis Martgage that Interest on the Funds shall be paid to Borrower, and unless -
such agresment is made or appilcable law requires-such interest to be pald, Lender shalt not be required to pay Borrower
any Interest or earnings on the Funde. Lender sh! civa to Borrowar, without charge, an. annual accounting of the Funds
showing credits and debits to the Funds and the purpose-for which each debit to the Funds was made. The Funds are”
pledged as additional securlty for the sums secured by this Mourigage.

if the amount of the Funds held by Lender, together wit's th.g future monthily instaliments of Funds payable prlor to the
dus dates of taxes, agsassments, Insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance
premiums and ground rents as they fall due, such excess shalil be, at Burrower's optian, either promptly repeid to Borrower
or creditad to Borrower on monthly Installments of Funds. I the amount of t5a Funds held by Lender shall not be sufficlent
lo pay taxes, assessments, Insurance premiums and ground rents as they 12l due, Borrower shall pay to Lender any
amount necessary to make up the deficiency In one or more payments as Lenas: may require.

Upon payment In full of all sums secured by this Mortgage, Lender shall proripily refund to Borrower any Funds held
by Lender. If under paragraph 17 hereof the Property Is sold or the Property Is othaiwise acquired by Lender, Lender shail
apply, no later than Immediately prior to the sale of the Property or its acquisition by Leader, any Funds held by Lender at
tha time of application as a credit against the sums secured by this Mortgage. -

3. Application of Payments. Unless applicable law provides otherwise, all paymenteesaived by Lender under -
the Note and paragraphs 1 and 2 hareof shall be applied by Lender first In payment of amolsts payable to Lender by
Borrower under paragraph 2 hereof, then 1o Interest payable on the Note, and then to the principai or the Note. - R

4.  Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrowei's obligations =, .
under any mortgage, deed of trust or other security agreemant with a lien which has priority over this Mortgage, Includlngn ‘
Borrower's covenants to make payments whan-due. Borrower shall pay or cause to be pald all taxes, assessments and-
other charges, fines and Impositions attributable to the Property (‘Property Taxes") which may attaln a priority over this "
Mortgage, and leasshold payments or ground rents, if any. In the event Borrower falls to pay any due and payable Property
Taxes, Lendar may, In Its sole discretion, pay such charges and add the amounts thereof to the principal amount of the foan:”
secured by the Security Instrument on which interest shall accrue at the contract rate set forth In the Note.

5. Hazard Insurance. Borrower shall keep the Improvements now existlng or hereaftar erscted on the Propeny
Insured against loss by fire, hazards included within the term “extended coverage®, and such other hazards as Lender may
require and In such amounts and for such periods as Lender may require.

SE?:Q‘»
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The Insurance carrier providing the (nsurance shall be chosen by Borrower subject to approval by Lender: provided,
that auch approvat shall not ba unreasonably withheld. Inthe event Borrower falls 1o maintain hazard Insurance (including
any.required: flood Insurance) In an amount sufficlent to satlsly ell Indeblednass, fees, and charges owed Lender (In addlition
to payment of all llens and charges which may have prlority over Lender's Interast in the property}, Lender may, In ts sole
- discretion,-obtain guch. insurance naming Lender as. the sole beneliciary (single Interest coverage). Lander may add any

. premiumg pald for, such Ingurance 10 the prinolpal amount ol the loan gecured by this Security Instrumant on which interast
.-shall-accrue. at lhe.contract.rale.set forth in.the Note, . All insurance policles and renswals thergo! shall ba In a lorm
-acceptabie to Lender and. shall Include-a slandarl, morlgage clauge In favor of and in a-form acceptable to Lender. Lender
shalf have the right 16 hold the policies and ranewals thareof, sublect to the tarms of any morlgage, dead of trust or other
- securlty.agreament with a llen which.has priority.over this. Mortgage. ...
- w0, IR the-gvent of loss; | Borrower shail give prompt notica to the Insurance carrier and Lender Lender may maka proof of
-Ioss if not made promptly. by Borrower., ..
...t the Property s abandoned by Borrower, of ff Borrowar iaiis to respond to Lander wllhin 30 days irom the date notice
s malied by Lendar.io Borrowar that the insurence. carrer offers lo settle a clalm for Insurance benellts, Lender Is
authorized 1o coliect arid apply the Insurance proceads at Lender's oplion either to restoration or repalr ¢f the Property or io
the sums sacured by this Monigage, .
.6, - Preservaticn and Vurr*enance of Property, Leasehoids, Condomlnlums, Planned Unit Deveiopment.s
Borrower shall keep:the Proper'y in-good repalr and shall not commit waste.or permit [mpairment or deterloration of the
Property and shall comply with tre provisions of any.lease if this Mortgage s on a leasehold. If this Mortgage is on a unit in
_ a.condominium or & planned unit develorment, Borrowar shall perform ali of Borrower's obligations under the declaration
or covenants croallng or. govarning the cerdarminium. or. plannod unit dovelopment, the by-lews and ragrdations of the
_condominium or planned unit davelopment, and ronslliusnt documents, .. .
7. Protectlon of Lender’s Security. '/ Rorrower fails t0 perform the covenants and agreements contained in
this .Mortgage, or If any action ot proceeding le.corimenced which materlally affects Lander's Interast In the Proparly
{including without limitation), then Lender, al Lendo’'s ontion,. upen notlce to Borrower, may make such eppearances,
. disburse such sums, Including reasonable attorneys’ lees. and take such action as Is necassary to protect Lender's interest.
In addltion, Grantor (Mortgagor). covenants. at all times toJo alf things necessary to defend the tlle to all of the said
property, but the Beneficlary (Morigagee) shall have tha right 2 ary time to intervena In any sult affecting such titie and to
employ independent counsel in connectlon with any sult 10 which-i may be a party by intervention or othsrwise, and upon
demand. Grantor (Martgagor) agrees either (1) to pay the Beneliciary all reasanable expenses pald or incurred by it In
respect, to.any such suit affecting title to any such property, or afizcing the Beneficlary's (Morigagea's) liens or rights
hereunder, Including, reasonable fees to the Beneficlary's (Mortgagee's) atto/reys or (2) to permit the addition of such
. expenses,.costs, and -attorney’s fees to the principal balance af the Nota(s) senured by this Deed of Trust (Mortgage) on
- which interest shalt accrue at the. Nota rate.

If Lender required morigage Insurance as a condition of making the loan secured oy [his Morigags, Barrower g"all pay
the premiums required to maintain such insurance in effect until such time as the requiraraent for such Insurance terminates
in accordance with Barrower's and Lender's written agreement ar applicable law.

-Any amounts.disbursed by Lender pursuant 1o this paragraph 7, with Interest therson, ‘at ti2-Nata rate, shall bacome
addtional. indebtedness of Borrower secured by this Morigage. Unless Borrower and Lentar afree to other tarms of
paymant, such amounts shall be payable upon notice. from Lender to Borrower requesting payraent thereof. Nothing
. contalned. In this paragraph 7 shall reciuire Lander to Incur any expense or taka any actlon hareundar.

- ...B. . inspecton. Lender may make or cause to be made reasonable entries upan and inspections of the Property,
provlded that Lendsr,shall give Borrower notlce prior to any such Inspaction specifying reasonable cause therslor related lo
Lender's interest In the. Propernty,. .

9 Condemnation. The proceads of any award or oialm Ior damages, dlrect or consequential In connaction with
any. condemnatlon or other taking of the Property, or part thereof, or for conveyance In lleu of condemnation, are hereby
assigned and shall be. paid ic Lender, sub[ect to the terms of any mortgage, deed of trust or other serurity agreement with
a llen which has priority over this Mortgage. . . . . .

iO ‘Borrower Not. Released; Forbearance By Lender Not 2 Waiver Extension of the time for payment or

modificallon of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall.not operate to release, in any manner, the liabllity of the orlginal Borrower and Borrower's successors in
interest Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwlse modity amortization of the sums secured by this Morntgage by reason of any demand made by the
original: Borrower and Borrower's successors In.Interast. Any forbearance by Lender in exerclsing any right or remedy
hereunder, or otherwlise afforded by applicable law, shall not be a waiver of or preciude the exercise af any such right or

- remedy.”

Oanm Tgs 30l 6
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11, Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenants and agreements -
herein containad shall bind, and the rights hereunder shall inure to, the raspective successors and assigns of Lender and
Borrower, subject to the provislons of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
saveral, Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) Is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's Interest In the Property to Lender under the terms of this Mortgage, (b} Is not
nersonally llable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may
agree to extend, modlfy, forbear, or make any other accommodations wilh regard ta the terms of thls Mortgage or the Note
without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to thal Borrower's
Intarest in the Property.

12. Notice. Except for any nolice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed
to Borrower at the “ronerty Addrass or at such other addrass as Borrower may designate by notice to Lender as provided
hereln, and (b) any nziice to Lender shall ba given by certified mall to Lender's address stated herein or to such other
address as Lender may drusignate by notlce to Borrower as pravided hereln. Any notice provided for In this Mortgage shall
be deemad to have beeniiv.n to Borrower or Lender when given In the manner deslgnated herein.

13, Governing Law; Geverabllity. The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which the Propeity.'s located. The foregolng sentence shall not limlt the applicabllity of Federal law to this
Mortgage. In the event that any prwision or clausa of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affact other provisions of this ¥icrtoage or the Note which can be given effect without the conflicting provision, and
io this end the provisions of this Mortgags end the Note are daclared to be severable. As used herein, "costs”, "expenses”
and "attornays' fees” Include all sums to the rxtent not prohibiled by applicable law or limited herein.

14, Borrower's Copy. Borrower shall G2 fumnished a conformed copy of the Note and of this Mortgage at the time -
of execulion or after recordation hereof.

15. Rehabilitation Loan Agreement. Botiawer shall fuifil all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreamen: which Botrower enters Into with Lender. Lender, at Lender's’
optlon, may require Borrower to execute and dsliver to Lender, in a form acceptable to Lender, an assignment of any rights,
clalms or defenses which Borrower may have against parties 1vho supply labor, materlals or services in connectlon with
improvements made to the Property.

16.  Transfer of the Property or a Beneficlal Interest in Borrawey.-If all or any part of the Property or an interest
therein Is sold or iransferred by Borrower (or if a beneficial interest in‘Burrower Is sold or transferred and Borrower is not &
natural person or persons but Is a corpoeration, partnership, trust or otiver leoz: antlty) without Lendar's prior written consent,
excluding {a) the creation of a lien or encumbrance subordinate to this Security Instrument which does not relate to a
transfer of rights of occupancy In the property, (b) the creation of a purclinse, money securlty interest for household
appliances (c) a transfer by devise, descent or by operation of law upon the deatr 'cf-a joint tenant or (d) the grant of any
leasehold interest of three years or less not containing an option to purchase, Lerdsr riay, at Lender's option, declare all
the sums secured by this Securlty Instrument to be Immediately due and payable.

If Lender exerclses such option to accelerate, Lender shall mall Borrower notlce of a<celeration in accordance with
paragraph 12 hereof. Such notice shall provide a perlod of not fess than 30 days from the data *iie notice 1s mafled within
which Borrower may pay the sums declared due. If Borrower falls to pay such sums prior fo the-e¥piration of such peried,
l.ender may, without further notlce or demand on Borrower, Invoke any remedies permitted by paragraph 17 hereof.

Lender may consent 1o @ sale or transfer If: (1) Borrower causes to be submitted to Lender inforraation required by
Lender to avaluate the transferee as if a new loan werae being made to the transferee; (2) Lender reasonably determines that
Lender's security will not be Impalred and that the risk of a breach of any covenant or agreement In this Security instrument
s acceptable; (3) Interest will be payable on the sums secured by this Security Instrument at a rate acceptable to Lender;
(4) changes in the terms of tha Note and this Securlty Instrument required by Lender are made, including, for example,
periodic adjustment in the Interest rate, a different final payment date for the loan, and addition of unpaid interest to
principal; and (5) the transferee signs an assumption agreement that is acceptable to Lender and that obligates the
transferee to keap all the promises and agreements made In the Note and In this Security Instrument, as modified If required
by Lender. To the extent permitted by applicable law, Lender aiso may charge a reasonable fee as & condition to Lender's

consent to any sale or transfer.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in

writing.

Poge dof 6
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NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agrae:as follows:

17, . Acceleratlon; Remedies. Except as provided In patagraph :16- hereof,-upon Borrower’s breach of any
covenant or agreement of Borrower in this Morgage, Including the covenamts to pay when due any sums
~ secured by, this. Mortgage,- Lender prior to acceferation shall give notice to Borrower as provided in paragraph
{ 2. hereof specifying:. (1) the breach; (2} the actlon required: to- cure such breach; (3) a date, not less than [0
days from the date the notice Is majled. to Borrower, by-which such.breach must be cured; and {4} that fallure
to cure such breach on or before the date spacified in the notice may result In acceleration of the sums
secured by this Mortgage foreclosure by Judiclal proceeding, and sale of the Property, The notlce shall further
inform Borrower of the right to reinstate after acceleration and, the right to assert In the foreclosure praceeding
the nonexistence of a default or any other defense of Dorrower to acceleration and foreciosure. 1f the breach is
not cured on or before the date spacified In the notice, Lender, at Lender’s option, may declare all of the sums
secured by this Mortgage to be [mmedfately due and payable without further demand and may foreciose this
Mortgage by |udiclal proceeding. Lender shall be entitied to collect In such proceeding afl expenses of

foreclosure, includirg, but not limited to, reasonable atomeys’ fees and costs of documentary evidence,

abstracts and ttle feraITs. - o o e
{8, Borrower’s Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage

due to Borrowar's bréacii Horrower shall have the right to have any proceedings begun by Lender to enforce this Morigage
dlscontinuad at any time priar 2o the entry.of.a jJudgment enforcing this Mortgage if: () Borrower pays Lender all sums
which wauld be than due undér this Morgage and the Nate had no acceleration occurred; (b) Borrowasr cures all breaches
of any other covenants or agreementz of Barrower contained In this Mortgage; {c} Barrower pays all reasonable expenses
incurred by Lender In enforcing the covenants and agreaments of Borrower contalned In this Morigage, and In enforcing
Lander's remedies as provided In paragrzpri 17 hereof, Including, but not limited to, reasenable attornays’ fees; and (d)
Borrower takes such actlon as Lender may reasonably raqulre to assurs that the llen of this Mortgags, Lendor's Interest in
the Propery and Borrower's obligation 1o pay.tne suma secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage unn the obligations secured haeraby shall ramaln in fUll foree and effact as if
na acceleration had occurred, _

9.  Asslgnment of Rents; Appointment of Recelver. ‘As additional sacurity hereundar, Borrower hersby asslgns
to Lender the rents of the Property, pravided that Borrowe' shall, prior to acceleration under paragraph 17 hersof or
abandonment of the Property, have the right to collect and retzn such rents as they become due and payable,

Upon acceleration under paragraph 17 hereaf or abandorinent of the Property, Lender shall ba antitled to have a
_recelver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the

Property Including those past due. All rents collected by the recaiver shell be applied first to payment of the cosls of

management of the Property and coliection of rents, Including, but not imitec to, recalver's fess, pramiums on recaiver's
bonds and reasanabie attorneys'. fees, and then to the sums secured by tivs Mortgage. The recaiver shall be llable to

account only for those rents actually received. .o v o . o
. .20.-. Release. Upon payment of all sums secured. by this Mortgage, Lender stiall release this Mortgage without

charge to Borrower, Borrower shall pay all costs of recordation, If any. - -

91, Waiver of Homestead. Borrowar hereby walves all Hights of homestead. exempticiiin the Property.

22, Riders to this Mortgage. !f one or mors riders are axecuted by Borrower and recarrlas together with this

. Mortgage; the covenants and agresments.of each suchrider shall be Incorporated into and shait atrénd and supplsmant
the covenants and agreements of this Mortgags as I the rider(s) ware a part of this Mortgage. [Chuck applicable box(es)).

o st ot s a0
] |

B
v

PR RS AT B I | ntmzany

O Adjustable Rata Rider O Condominlum Ridet. = /" ' 0

A 1.4 Family Rider -

R I LI L I L E R R L T
3 et rnooopmanccer 3 o 078155
Planned Unit Development Rider Other(s}) spectfy

23, Conformity With _!.éws. if any provision of this Mortgage (Deed.of Trust) is found to be In violation of any law,
rule or regulation which affects the valldity and/cr enforceability of the Note and/or Mongage (Deed of Trust), that
provision shail-be deemed modified to comply with applicable law, rule, or regulation.
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REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST '

Borrower and Lender request the hoider of any morgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure actlon.

{n Witness Wharaof, Borrower has executed this Mortgage.

Signature of os%_R JONES, JR

07/&/)7/;»-@ g{ Lo
/Signaturc of JOANT\{A SJONES
S/ J

STATE OF lliinols, COOK COUNTY ss:

| ELIZABETH LOPEZ, a Notary Public in and for said county and state, do heraby certify that

OSCAR JONES, JR MARRIED TO JCANNA S JONES personally _

known to me 1o be the person(s) whose name(s) are subscribed to the foregoing Insirument, appeared before me
this day In person, and acknowledged that they signed and defivered the said instrument-as their free

voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 27ch day of December, 1994.

My Commission Expires:

Gtary Pu =
ELIZABE’FE%I:E—;

OFFICIAL SEAL
NOTARY PLiie: bk hE
MY COMMISSION sxﬁngg '1'2'5175'953

) 3
P & Q\qu QA \3\} .
Plaasaroturnto:  EquiCredit Corporation of Hiinois

7808 W. COLLEGE DR. - 3NE
PALOS HEIGHTS, ILLINOIS 60463-

“ET8L0p0
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Loan Numbor‘ 3002600

1-4 FAMILY RIDER
ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER iz made thim Z27th _ day of December ,
__ 1984, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Truat or Security Deed (the "Security Instrument') of the same date
given by the. undersigned (the "Borrower") to secure Borrover's Note to
EquiCredlt Corparatlon of ifinols (the *Lender') of the same date and covering the
property described in the Security Instrument and located at:
237 £ 113TH 8T CHICAGQ, 1L 60628

{Property Addreas)

1-4 PAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Inanrumeqc Rorrewer and Lendar further covenant and agree ag follows:

. UsE oF PROPERTY; COﬂ?LIANCE WITH LAY, Borrower shall not ssek, agree to or make a
change in. the use of thd Sroperty or its zoning clameification, unless Lendex hag agreed
in writing to the change. PRoxrower shall comply with all laws, ordinances, regulations
and requlrements of any goverar ntal bady applicahle to the Property.

. SUBORDINATE LIENS, Except ag prohibited by federal law, Borrower shall not allow
a&y lien inferior to the Security Znptrument to be perfected against the Property without

Lender‘s prior written permission.

. C. RENT L0838 INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which iisuzance ie reguired by Security Inatrument,

_ D. "BORROWER'S RIGHT TC REINSTATE" DELETJZ? UNLESS PROHIBITED BY APPLICABLE LAW.
Security Ingtrument is deleted,

E. ASSIGNMENT OF LEABES. Upon Lender's requsg., Borrower ghall apeign to Lender all
leases of the Property and all security depcasits maue ir. connecticon with leages of the
Property, . Upon the asmignment, Lender shall have the oight te modify, extend or terminate
the exigting leases and to execute new leases, in Lender'sc zole discretion. As used in
this paragraph E, the word "lease” shall mean “sublease" if tne Security Instrument is on

a leagehold,

F. A3SIGNMENT OF RENTS. Borrower unconditionally aassigns and tranafers to Lender
all the vents and revenues of the Property.  Borrower authorizes Lender or Lender's agents
to collect the rents and revenues and hereby directe each tenant of uhz Troperty Lo pay
the rents to Lender or Lender's agents. However, prior to Lender’'s Nolice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrumen:, Zorrower shall
collect and receive all rents and revenues of the Property as trustee for che benefit of
Lender and Borrower. This assignment of rents conatitutes an absclute assignment and not
an agsignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents received by Borrower
shall be held by Borrower as trustee for benefit of Lender only, to be applied to the sums
secured by the Security Instrument; {ii) Lender shall be entitled to collect and receive
all of the rents of the Property; and (iil) each tenant of the Property shall pay all
rents due and unpaid to Lender or Lender’'s agent on Lender's written demand to Lhe tenant,

_ Borrower hags not executed any prior assignment of the rents and has not and will not
psrform any act that would prevent Lender from exercising its rights under this paragraph
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Lender shall not be required to enter upon, take control of or malntain the Property
before or after giving notice of breach to Borrower. However, Lender or a judiedally
appointed receiver may do so at any time there is a breach. Any application of renkn
shall not cure or waive any default or invalidate any other right or remedy of Lendar,
This assignment of renta of the Property shall terminate when the debt secured by the
Security Instrument is paid in full.

G, CROSS-DEFAULT PROVISION.__Borrower'B default or breach under any note on
agreement in whichi Lender has an interest shall be a hreach under the fecurilty InslLrument
- and Lender mav invoke any of the remedies permitted by the Security Instrument,

) BY‘SIGNIﬁd.PdLDw, Borrower acceptﬁ and agreea to the terms and provisions contained
in this 1-4 Family iider.

V(/\)W JH’QW—W ] (Seal)

@gdr.s"arc of JOANNA S JONES
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