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MORTGAGE W Y

PEFINITIONS

Words used 1n mubtiple sections of this docimer; ar= defined helow and other wards are defined in Sectinns
3,14, 13, 18, 26 and 21. Certain rules regarding ‘e usage of words used in this docurment are also provided
n Section 16,

{A)"Security Instrument” means this document, whiciiicGated June 13, 2083
together with all Riders te this document.
(B)"Borrower" s VERONICA D. TEMPLETON

Borrower 1s the mustgagor under this Security Instrument.
(C) “Lender” is Homehmerican Credit Inc DBA Upland Mtg

Lender is ¢ Corporation
organized and existing under the laws of PA

L301396367
ILLINOIS - Single Family
WRE(ILY (c1ory wj
Sage bal 15 It -
VMP MORTGAGE FORMS - (809)571-7201
Recorded by

Chicago Abstract, Inc.

MORTGAGE 15 BEING RE-RECORDED TO CORRECT AN INCORRECT
COMMON ADDRESS REFLECTED IN DOCUMENT NO. 0318932203
RECORDED JULY 8, 2003.
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Lender's address is 111 Presidential Blvd., Ste. 114, Bala Cyuwyd, PA 19004

Lender is the mortgagee under this Security Instrument. ;

(D) "Note" means the promissory note signed by Borrower and dated June 13, 2003 . |

The Note states that Borrower owes Lender Eighty Three Thousand And Zero/100 ‘
Dollars

(LS. 3 83,000,00 ) plus interest. Borrower has promised 1o pay this dubt in regular Periodic

Payments and to pay the debt in full not later than  June 20, 2023 . ‘

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the

Property.”

(F} “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges |

due under the Note, and all sums due under this Security Instrument, plus interest,

(G) "Riders" means all Riders to this Security Instrument that are exccuted by Borrower. The following |

Riders are to be executed by Borrower [check bax as applicable]: I

AdjustabicPite Rider Condominium Rider E Second Home Rider
Balloon Rids: Planned Unit Development Rider [-4 Farly Rider
VA Rider Riweekly Payment Rider x] Other(s) [specify] |

Rider A Legal Description

(H) "Applicable Law" miuns/al! contrelling applicable federsl, state and local statutes, regulations, |
ordinances and administrative rotes 2104 orders (that have the effect of Taw) as well as all applicable final,
non-appeatable judicial opinions. |
{B "Community Association Duce/ Zees, and Assessments” meuns 4}l dues, fees, assessments and other ‘
charges that are imposed on Borrower & th: Property by @ condominium association, homeowners |
assectation or similar organization.

{(J) "Electronic Funds Transfer” means any tranofr of funds, uther than a transaction originated by ‘
check, draft, or similar paper instrument, which { initiated through an clectronic terminal, telephenic |
mstrument, computer, oT MagNeiic tape 50 8 1o order. Wt éclor autharize a fnancial institution to debit or
credit an account. Such term includes, but is not limited toyndmiseF-sule transfers, automated teller machine
transactions, ransfers initiated by telephone, wire transfers, ani aw orated clearinghouse transfers.

(K) "Escrow Hems" means those items that are described in Sector 5 |
(L} "Miscclaneous Proceeds" means any compensation, settlement, awaa el darmages, or proceeds paid

by any third party (other than insurance proveeds paid under the coverazes described in Section 5) for: (1) |
damage to, or destruction of, the Property: (ii) condemnation or other kg of all or uny part of the
Property; (lit) conveyance in lew of condemnation; or (iv) misrepresertations. i, 4r omissions as fo, the
valne and/or condition of the Property,

(M) "Morigage Insurance™ means insurance protecting Lender against the nonpayrrent < f, ot defaylt on, !
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (t) principal and mucesunder the
Nole, plus (i} any amounts under Section 3 of this Security Instrument. |
(D) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2501 et seq. and ns

implementing regulation, Regulation X {24 C.F.R. Part 3500), as they might be amended from time 107G,

or any additional or suecessor legislation or regulation thal govemns the same subjeet matter, As used in ths

Security Insrument, "RESPA" refers to all requirements and restrictions that are imposad in regard 1o a |
“federally related mortgage toan” even if the Loan dees not qualify as a "federally related morigage loan”
under RESPA, ‘

) j 1302395367
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(P) "Successor in Interest of Borrower” maans any party that has taken title to the Properiy, whether or
nol that party has assumed Borrower's obligations under the Note and/or this Security Instrumens.

TRANSFER OF RIGHTS [N T!HE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions ang
modifications of the Note; and {i1} the performance of Borrower's covehants and agreements under this
Security [nstrumeat and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors znd assigns, the following described property located in the
COUNTY [Type of Recording Hurisdiction]
of COOK [Name of Recording urisdiction):

TAX PARCEL: 27-13-204-023-1013

Parcel ID Number: 27-13-204-023-1013 . which currently has the address of
ieeds-ABLIA-SRIvE e 15249 Catalina Drive, Unitg2y
ORLAND PARK [fuy], linens 60462 |Zip Code)

{("Property Address™):

TGGETHER WITH all the improvements now ot hereafler srected on the property, and all easements,
dppurtenances, and fixtures now or hereafter o part of the property. All replacerienty and additions shafi also
be covered by this Security Instrument. All of the foregaing is referred to in thic oesanity Instrument as the
"Praperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herely comveyed and has
the right to mortgage, grant and convey the Property and that the Property s unencuinkires, exeept for
encumbrances of record. Borrower warrants and will defend generally the title (o the Prope’t-Ggainst al}
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and nen untform
covenants with hmited variations by jurisdiction to constitute a uniform security mstrument covering rZal
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Eserow ltems, Prepayment Charges, and Late Charges.
Bommower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrewer shall aig0 pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Nole and this Security Instrument shall be made in U.S.

] 1301396387
In'l\alsyQ

UPBI{EL) o107y Paged of 15

UNOFETETAL COPY




0407527040 Page: 4 of 21

UNOEETETAL copy

currency. However, if any check or other instrument received by Lender as payment under the Note or this |
Securily Instrument is retummed to Lender unpaid, Lender may require that any or all subsequent payments

due under the Note and this Security Instrument be made in one or maore of the feliowing forms, as selected

by Lender: (a) cash; (b) money order; () certified check, bank check, reasurer's check or cashier's check, |
provided any such check is drawn upon an institution whose deposits are insured by a federal agENCY,

nstrumentality, of entity; or (d) Electranic Funds Transfer.

Payments are deemed recerved by Lender when received at the lacation designated in the Note or at |

such other location as may be designated by Lender in accordance with the notice provisions in Section 15,

Lender may return any payment or partial payment if the payment or partial payments are insufficient to

bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan |
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial

payments in the future, but Lender is not abligated o apply such payments at the time such payments are

accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest |
on unapplied finds. Lender may hold such unapplied funds untl Borrower makes payment to bring the Loan
current. If Borruieer does not do se within a reasonable period of time, Lender shall zither apply such fiunds
or return thim' o 3ommower. [ not spplied earlier, such funds wil! be applied 1o the outstanding principal
balance under the idute immediately prior to foreclosure, No offset or claim which Borrower might have
now of in the future against Lender shall relieve Borrower from making payments due under the Note and
this Security Instrumiasic ol parforming the covenants and agreements secured by this Secunity Instrument.

2. Application of Poyments or Proceeds. Except as otherwise described in this Seetion 2, all
payments accepted and applizd & Lender shall be applied in the following order of priority: {a) amounts due |
Lender under Section 3 of this £4cun’y’ instment; (b) interest due under the Note; (c) any fees, charges, or |
any amounts other than principal du” under the Note; {d) any other amounts due under this Security
Instrument; and (e) to reduce the princ’sal halance of the Nate. |

If Lender receives a payment from Forriwer for a delinquent Periodic Payment which includes a ‘
sufficient amount to pay any late charge duc;<ie rayment may be applied to the delinguent payment and the
tate charge. If more than one Periodic Payment is awstuuding, Lender may apply any payment received from |
Borrower to the repayment of the Peniadic Payment! if, and to the extent that, cach payment can be paid in
full. To the extent that any excess exists after the Paywien 1z apphied to the full payment of one or mare
Periodic Payients, such excess may be applied (o any aie/charass due. Voluntary prepayments shall be |
applied first to any prepayment charges and then as described (n the. Note.

Any appiication of payments, insurance proceeds, or Miscellsleols Proceeds 1o principal dug wnder the
Note shall net extend or postpone the due date, or change the amoun, of theFerodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on fie day Periodic Payments are due |
under the Note, until the Note is paid in full, 3 sum (the "Funds"} to provideJorpayment of amounts due for: [
{a) taxes and gssessments und other items which can attain priotity over this Senviin Instrument as a licn or '
encumbrance en the Property; (b) leasehld payments ar ground rents on the Prog=riv/1fany: (c) premiums |
for any and alt msurance required by Lender under Section 5; and (d) Mortgage Insurerice rremiums, if any,
or any sums payable by Borrower to Lendet in lieu of the payment of Mortpage Insutar(e premiums in |
accordance with the provisions of Section 10 These items are cailed *Escrow Mems." At oreiudtion or at
any time during the term of the Loan, Lender may require that Community Association Lhues, Fers, und
Assessments, if any, be escrowed by Bomower, and such dues, fees and assessments shall be ar. scrow _ |
Mem, Barrower shall promptly fumish to Lender all notices of amounts 1o be paid under this Secti-n :
Borrower shall pay Lender the Funds for Escrow liems untess Lender walves Borrower's obiigation to Py
the Funds for any or all Escrow [tems. Lender may waive Borower's obligation to pay to Lender Funds for |

any of all Escrow ltems at any time. Any such waiver may only be in writing. [n the event of such Walver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which ‘

/'Y 1301396367 |
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payment of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts

evidencimg such payment within such time period as Lender may require, Borrowers obligation to make

such payments and to provide recepts shall for ull purpuses be deemed to be a covenant and agreement

contained in this Sccurity Instrument, as the phrase "covenant und agreement” is used in Section 9. If !
Borrower is obligated to pay Escrow Items directly, pursuanit to a waiver, and Borrower fals to pay the

amount due for an Escrow Utem, Lender may exercise its tights under Section 9 and pay such zmount ang |
Borrower shall then be obligated under Section 9 to repay to Lender any such amount, Lender may revoke
the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and,
upon such revacation, Berrowar shall pay to Lender all Funds, and in such amounts, that are then required |
under this Section 3.

Lender may, at any time, collect and hold Funds in an ameunt () sufficient 1o permut Lender to apply
the Funds al the time specified under RESPA, and (b} not 1o exceed the maximum amount a lender can |
require under RESPA. Lender shuil estimate the amount of Funds due on the basis of current data and |
reasonable estimates of expenditures of future Escrow [tems or otherwise m sccardance with Applicable |
Law. K

The Funds shall te held in an institution whose deposits are insured by a federal agency, ‘
instrumentality, or cutity {including Lender, if Lender is an institution whese deposits are so insured) ot in |
any Federal Home Yoar Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RG34 <Cender shall not charge Borrower for holding and applying the Funds, annualiy
analyzing the escrow.aczovatoor verifyimg the Escrow Items, unless Lender puys Borrower interest an the
Funds and Applicable Luw |erimds Lender to make such a charge. Uintess an agreement is made in writing or |
Applicable Law requires interes?to ¥ paid on the Funds, Lender shall not be tequired 1o pay Borrower any
interest ot eamings on the Funds. Zsorower and Lender can agree in writing, however, that interest shall be
paid on the Funds, Lender shall giv. 0 Borrower. withaut charge, an annual accounting of the Funds ag |
required by RESPA.

If there is a surplus of Funds held in stiow, as defined under RESPA, Lender shali account to |
Borrewar for the excess funds in accordance with RESEA If there is a shortage of Funds held in escrow, as |
defired under RESPA, Lender shall notify Borro er as equired by RESPA, and Bomower shail pay 1o i
Lender the amount necessary to make up the shortapein Zitordance with RESPA, but in no more than 12 ‘
monthly payments. If there is a deficrency of Funds hela in -soraw, as defined under RESPA, Lender shal) i
notify Borower as required by RESPA, and Borrower shall £y 1 Linder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 124 inhly payments.

Upon payment i full of all surrs secured by this Security Inst-umen’;-Lender shall pramptly refund to [
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessmcnts, “chp gl, fines, and impositions ‘
attmbutable te the Property which can attain priority over this Security Insttum () leasehold payments or i
ground renis on the Property, if any, and Community Association Ducs, Fees, aiid Adsessments, if any, To '
the extent that these items are Escrow ltems, Borrower shal! pay them in the manner providsd in Section 3. 1

Borrower shall promptly discharge any lien which has priority over this Security Iistrament unless
Borrower: {4} agrees in writing 1o the payment of the obligation secured by the lien in a maras: dcceptable
12 Lender, but only so long as Borrower is perterming such agreement; (b) contests the lien in goed Zanin by, |
or defends against enforcement of the lien in, legal proceedings which m Lender's OPINION Operate Uy preven?
the enforcement of the lien while those proceedings are pending, but only uniil such proceedmys Gre
concloded; or {c) secures fram the holder of the lien an agreement satisfactory to Lender subordinating tle |
lien to this Securnty [nstrument. 17 Lender determines that any part of the Property is subject to a lien which '

can attain priority over this Security Instrument, Lender may give Bomower u notice identifying the |

?/AU 1301356367 |
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lien. Within 10 days of the date on which that notice 15 given, Rorrower shall satisfy the lien or take one or |
more of the actions set forth above in this Section 4,

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or repotting |
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafler erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any |
other hazards including, but not limited to, earthquakes and floods, fur which Lender Tequires Insurance, |
This insurance shall be maintained in the amounts (including deductible levels) and for the periods thal
Lender requires. What Lender réquires pursuant to the preceding sentences can change during the term of the
Loar. The insurance carier providing the insurance shall be chosen by Borrower subject 1o Lender's right 1o |
disapprave Borrower's chaice, which vight shall not be exercised unreasonably. Lender may Tequire
Borrower to pay, in connection with this Loan, eithet: (a) 4 one-time charge for flood zone determination, |
certification and tracking services; or (b) a une-time charge for flood zone determination and centification
services and subsequent charges each fime remappings or similar changes ocour which reasonably might
affect such det«mination or certification. Borrower shall aiso be responsible for the paymment of any fees |
imposed by e Frderal Emergency Maniagement Agency m connection with the review of any flood zone |
determination resulfing from an abjection by Borrawer, )

If Borrower (745 %o maintain any of the coverages described above, Lender Tay obtain insurance !
coverage, at Lendivsordion and Bomower's expense. Lender (5 under no obligation to purchase any
patticular type or amg:it of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's car'ity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greceer or desser coverage than was previously in effect. Borower ‘
ackngwledpes that the cost of the ins'rance coverage so obtained might significantly exceed the cost of |
insurance that Borrower could have griamed. Any amounts disbursed by Lender under this Section 5 shali
become additional debt of Borrawer sseure by this Security Instrument. These amounts shall bear interest
it the Note rate from the date of disburseraeani 2. shall be pavable. with such interest, upon notice from |
Lender to Borrower requesting paymerl. I

All insurance policies required by Lender and renewals of such policies shall be suhject to Lender's ‘
nght to disapprove such policies, shall include a simdzi mortgage clause, and shall name Lender ay '
mortgagee and/or as an additional loss payee. Lender shill bava.the right to hold the policies and rencwal I
certificates. I Lender requires, Borrower shal] prompily give 10 Lerder all receipts of paid premiums wnd
renewal netices. If Borrower obtaing any form of insurance caver: 5o ot otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall ineluds a sterdord martgage clause and shull |
name Lender as mortgagee and/or as an additional lass payee.

In the event of lass, Borrower shall £ive prompt natice 1o the insurants suroies and Lender. Lender may ‘
make proof of loss if not made promptly by Borrower. Unless Lender and Borlover atherwise agree in |
writing, any insurance proceeds, whether ar not the underlying insurance was recired by Lender, shall be
applicd to restoration or repair of the Property, if the restoration or Tepair is cconsimivtlly. feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shell Fave the Fight to |
held such insurance progeeds until Lznder has had an Opportumty o inspect such Property o ¢hsure the |
work has been completed to Lender's satisfaction, provided that such mspectien shall be und<tidnen |
promptly. Lender may disburse procecds for the Tepairs and restoration in u single payment or in ¢ | engs of
pragress payments as the work is complated. Untess an agreement is made m writing or Applicable™L &
TequITCs micrest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower arly
interest or carnings on such proceeds. Fees for puhlic adjusters, or other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the sole abligation of Borrovwer. If the restoration |
ur repair is nol economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Seeurity Instrument, whether or not then due, with the cxcess,

?/m 3301396367 ‘
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if any, paid 10 Borrower. Such insurance proceeds shal! be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, hegatiste and settle any available insurance claim
and related matters. {f Borrower does not tespond within 3¢ days to a notice from Lender that the insurance
carriet has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assi gns to Lender (a) Borrower's fights ta any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and {b)any other of Borrower's
rights (other than the right to any refund of unearned premiums pad by Borrower) under all insyrance
policies covenng the Property, insofar as such rights are applicable 1o the coverage of the Property. Lender
may use the insurance proceeds eifher to Tepair or restore the Property or io pay amounts unpaid under the
Noate or this Security Instrument, whether or not then due.

6. Ocenpancy. Borrower shall occapy, establish, and use the Pruperty as Borrower's principal
residence within 60 days afier the execution of this Secunity Instrument and shall continue to oecupy the
Property as Berrawer's principal residence for at least one year after the date of occupancy, unless Lender
etherwise agress in writing, which consent shall not be unreasonably withheld, or unless extenuatmg
circumstaness exis: which are beyond Borrower's coniral.

7. Preservai’an, Maintenance and Protection of the Property; Inspections. Horrower shall not
destroy, damage‘or Sdipair the Property, allow the Praperty to deteriorate or commit waste on the Froperty,
Whether or not Bomreveris resuding in the Praperty, Borrower shall mathtam the Property in order ta
preveat the Property fim cAerioating or decreasing in value due to its condaion, Unless it 1s delermined
pursuant to Scution § that rpaic or restoration 15 not economically feastble, Bomrower shall prompily repair
the Propenty if damaped 10 avoid Juritor deterioration or damage. If insurance or condemnation proceeds are
paid in connection with damage 1o,0r ie taking of, the Property, Borrower shall be responsible for repairing
or testoring the Property only if Led ¢t has released proceeds for such purposes. Lender may dishurse
proceeds for the vepairs and restoration in a “ing'e payment or in a series of progress payments as the work is
completed. [f the msurance or condernmation vrocceds are nat sufficient to repair or restore the Property,
Borawer is not relieved of Borrower's obligaticn for tho-completion of such TEPAIT U Testoration.

Lender or its apent may make reasonable er'ries tpon =nd inspections of the Property. If it has
reasonable cause, Lender may inspeci the interior o1 e i"hprovements on the Praperty. Lender shall give
Borrower notice at the time of o prior to such an interior (aspsetinn specifying such reasonuble cause.

8. Borrower's Loan Application, Borrower shall b in /deflult if, during the Loun application
process, Bomrower ar any persons or entities acting al the dirdtien of Bormower or with Borrower's
knowledge ur consent gave matenally fatse, misleading, or inaccurite infosmation or statements to Lender
{or failed to provide Lender with materjal information) in connection witl the Loan. Materia) Tepresentations
include, but are not limitad o, Tepresentalions conceming Borrower's serapancy of the Property as
Bormowet's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under thi; Security Instrument, If
(a) Borrower fails 10 perform the covenants and agreements contamed in this Security instrament, {b) there
is a legal proceeding that might significantly affect Lender's interest in the Preperty and/or »ghos under this
Security Iastrument (such as a proceeding in bankruptcy, prebate, for condemnation Or forfliture, for
enforcement of a lien which may 21tain priority over this Security Instrument or to enfarce bowseor
regulations), or {c) Botrower has abandonad the Property, then Lender may do and pay for whitever 1s
reasonable or approprizle o protect Lender's intersst in the Property and rights under this Sewurity
Instrument, including protecting and/ar assessing the value of the Property, and securing and/or repainr s
the Praperty. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and () paying reasonshle

g/@j 1301395367

Irit ats.
UPB(IL} ovwn Page 7 ui 15

e o —— —— -

UNOFEICTAT COPY



0407527040 Page: 8 of 21

UNOFFICIAL COPY ~

attorneys' fees ro protect its fnterest in the Property and/or ri ghis under this Security Tnstrument, mcluding its |
secured position in a bankquptey proceeding, Securing the Property includes, bur is not limited to, entering
the Propenty to make repairs, change locks, replace or board up doors and windows, drain water from pipes, ‘
eliminate building ar other code violations or dangarous conditions, and have utilities wumed on or off, |
Although Tender may take action under this Section 9, Lender does not have to do 5o and is not under any

duty or obligation to do se, It is agreed that Lender incurs no liability for not taking any or all actions |
authorized under this Section §.

Any amounts digbursed by Lender under this Section 9 shall become additional debs of Borrower
secured by this Security Instrument, These amounts shall bear wnterest at the Note rale from the date of |
dishursement and shalj be payable, with such interest, upon notice from Lender to Borrower Tequesting

aymeni.
g ym]fﬂ'lis Security Instrument is on a leaschold, Borrower shalt comply with all the provisions of the [ease. |
If Borrower acquires fee fitlc 1o fhe Propeny, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in WEiting. |

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of muking the Loan,

Bomrawer shal) pay the premivms required to maintain the Motigage Insurance in effect. If, for any reason, ‘
the Mortgage Insurance coverage required by Lender ceases to be available from the martgage insurer that |
previously privided such insurance and Bomower was required to make separately designated payments
toward the' premiams for Mortgage Insurance, Dorrawer shall pay the premiums required to obtain coverage
substantially equitalent 1o the Mortgage Insurance previcusly in effect, at 4 cost substantiatly equivatent 10
the cost to Boirowdr of the Mortgage Insurance previously in effect, from an alternute mortgage insurer l
selected by Lender. [f4y stantially equivalent Mortgage Insurance coverage 1s not available, Borrower shyl}

continue to pay to Linde the amount of the separately designated payments that were due when the |
insutanice coverage ceased o be in effect, Lender will accept, use and retun these pavments a5 a

non-refundable loss teserviin Veanf Mortzage Insurance. Such ioss reserve shall be non-refundable, |
notwithstanding the fact that e 1oar s ultimately paid in full, and [ender shull not be required 1o pay I
Bomower any interest or Eamings un s.chdoss rascrve. Lender ean na longer require nss reserve payments if
Mortgage Insurance Coverage (in th: amount znd for the perod that Lender requires) provided by an insurer
selected by Lender again becomes avai'able) i obtained, and Lender Tequites separately designated !
payments toward the premiums for Mengzge snsutance, If l.ender required Mortgage Insurance as a
condition of making the 1,oan and Borrower was reovied to make separately desiymared payments toward |
the premiums for Mortgage Insurance, Borrower (nall ply the premiums requited to maintain Montgage )
Insurance in effeet, or to provide a non-refundable Locs Teavrve, uatil Lender's requirement far Martpage k
Insurance ends in accordance with any written agreemen bet veen Borrower and Lender providing for such |
termination or until termination is tequired by Applicable Law ! No hing in this Section 10 affects Borrower's

abliganion to pay interest at the rate previded in the Note,

Mortgage Insurance reimburses Lender (or any entity {hat purtaases the Note) for ¢erain losses it may
meur if Borrower does not repuy the Loan as ageeed. Borrower is not aPpay w0 he Mortgage Insurance. I

Mortgage nsurers evaluate their total risk on ali such insurance i force from time to time, and may I
ENLeT 1n{0 2greements with gther parties that share or modify their risk, or resuce lusses, These agrcoments |
are on terms &nd conditions that are satisfactory to the mottgage itsurer and ¢ viner panty {or parties) to :
these agreements, These agreements may require the morigage msurer fo make PRYTICNs using any seurce
of funds that the MATIZAEE InsuTer may have available {which may include funds obraner. foum Mortgage
fnsurance premiums),

As a result of these agreements, Lender, any purehiaser of the Nete, another INSUrer, any/ reiurer, any
ather enlity, or any affiliate of any of the foregoing, may reccive (dircotly or indirectly) anvoonts thar lrive |
from {or might be characterized as) a portion of Borrower's payments for Mongage Insurance, in ¢ «chany e
for sharing or modifying the morgage surer's tisk, or reducing fosses. if such agreement provides that 2/
affiliate of Lender takes a share of the insurer's rigk in exchange for a share of the premiums paid te/ih |
msurer, the arrangenient is oflen termed “captive reinsurance " Further:

(a} Any such agreements wil net affect the amounts that Borrewer has agreed to pay for |
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower wilk owe for Mortgage Insurance, and they will not eutitle Borrower 10 any refund.

7’&) 1301336367 |
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| {b} Any such agreements will not affect the rights Borrower has - if any - with respect to the |
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
| Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refitnd of
any Mortgage Insurance prewiums that were unearned at the time of such cancellation or |
| termiaatton.
11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellanecus Proceeds are hereby
| assigned to and shall be paid to Lender. |
[f the Property is damaged, such Miscelianeous Proceeds shall be applied 1o restoration or repair of the
Property, if the restoration or Tepair is economically feasible and Lender's security is not lessened, During
| such repair and restoration period, Lender shall have the right ta hold such Miscellancous Proceeds il |
Lender has had en oppotiunity to inspect such Preperty to ensure the work has been completed to Lender's
satisfaction, pravided that such inspectien shall be undertaken promptly. Lender may pay for the repairs and !
restoration in a single disbursement or in a serieg of progress payments as the work is completed. Unless an |
| agreement is made i writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Bomrower any interest or eamings on such Miscellaneous
Proceeds. 1 tha restoration ar TEpair is not ecanomically feasible wr Lender's security would be lessened, the |
i Miscellaneos Droceeds shall be applicd tn the sums secureq byt Security Instrument,
whether o noviien due, with the excess, if any, paid 10 Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2, |
| In the event 7¢ a 1otal taking, destruction, or loss in valye of the Praperty, the Miscellancous Proceeds
shall be applied to i sdn securad by this Security Instrument, whether or not then due, with the excess, if
| any, paid to Borrowe: ~
In the event of a part/ain king, cestruction, or loss in value of the Praperty in which the fair market |
\ value of the Property immedizte!y Gefare the partial taking, destruction, or loss in valye s equal to or greater
than the amount of the sums secried by this Sceurity Instryment immediately before the partial taking, |
! destruction, or loss in value, unless Lorrower and Lendor otherwise 3ETeC 1N Writing, the sums secured by |
this Securtty Instrument shalj be requeed rethe amount of (he Miscellaneous Proceeds multiplied by the
| following fraction: (a} the 1otal amoun’ of ke sums seeured immediately before the parual taking,
: destruction, or loss in vatue divided by (bjuhy fir market value of the Property immediately before the [
| parugl taking, desiruction, or loss in vaue, Any balarCe shall be paid to Borrower,
In the cvent of a partial taking, destruction, < ioss \n valye of the Property in which the fair market
value of the Property immediately berore the partialtaking, destruction, or loss in value 15 less than the
i amount of the sums secured immediately before the Lattizs taking, destruction, or loss in valug, unless |
' Borrower and Lender otherwise agree in writing, the Miscelaner us Proceeds shall be applied to the sums
secured by this Security [nstrument whether or not the sums are-tlier due,
If the Property is abandoned by Berrower, ot if, after notice 0y Lender 10 Borrower that the Opposing |
! Party (a5 defined in fhe next sentence) offers to make an award to sefile - elainy for dumayes, Borrower fails
to respond ta Lender within 30 days after the date the natice is given, ender is authonized to collect and
apply the Miscellanenus Proceeds cither to restoration or repair of the Proprity br to the sums sccured by [
, this Security Instrument, whether or not then dye, "Upposing Party” meunech? thirg party that owes |
! Borrower Miscellancous Proceeds or the party against whom Borower has a rizht 4f action in regard to
Miseellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or CNmunz, 3 Gegun that, m
| Lender's judgment, could resulr in forfeiture of the Praperty or other material impairment ¢ Lender's interest I
in the Property or nghts under this Security Instrument. Borrower can cure such a default and T accelenativn |
I has cccurred, remstate as provided in Section 19, by causing the action or Proceeding to be dismissid wit) 5
ruling that, in Lender's Judgment, precludes forfeiture of the Property or other matcria] impaicment o |
Lender's interest in the Property or rights under this Security Instrument. The procecds of any award or el
for darnages that gre attributable to (he impainment of Lender's interest in the Property are hereby assign’d
i and shzll be paid to Lender, ) i
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied :
in the order provided for in Section 2,
1% Borrower Not Released; Forbearance By Lender Not a Wiaiver, Extension of the time for |
| payment or modification of amortization of the Sums secured by this Security Instrument granted by Lender

| U&j 1301396367
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to Borrower or any Successor in Interest of Borrower shall not operale to release the liability of Borrower or
any Successors in Interest of Borrower, Lender shal] tiot be tequired to commence proceedings against any
Successor in Interest of Botrower or to refuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Irstrument by reason of an ¥y demand made by the original Borrower or
any SuccesSors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be 2 waiver of or preclude the
exercise of any right or remedy.

13. Joint and Severa) Liability; Co-signers; Successors ang Assigns Bound, Bomrower covenanis
and agrees that Borrower's obligaticns and liabitity shall be joint and several, However, any Borrower wha
co-signs this Security Instrument but does not xecule the Note (3 "co-signer”): (8) is co-signing this
Secunity Instrument only to mortgage, grant and convey the co-signer’s interest in the Proporty under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured hy this Security
Instrument; and (¢) agrees that Lender and any other Burrower can agree fo extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrumient or the Note without the co-signer's
cunsent,

Subject o the provisions of Section, 18, any Successor in Interest of Barrower who assumes Bomrower's
obligations“inde - this Security Instrument in writing, and is approved by Lender, shall obtain all ef
Bomrower's rigats and henefits under this Security Instrument. Bomower shall not be teleased from
Burrower's obligatinns and liability under this Secunty Instrument unless Lender agrees o such release
writing. The coveliants and agreements of this Security [nstrument shall bind {except as provided in Section
20} and benefit the Siciesshrs and assigns of Lender.

14, Loan Chargess 1civder may charge Borrower fees for services performed in connection with
Borrower's defawlt, for ths pupase of protecting Lender's interest in the Property and rights under this
Securily Instrument, including vut 49: limited to, ottomeys' fess, property mspection and valuation fees. n
regard o any other fees, the abseice of express authority in this Secunty Instrument to charge a specific fee
to Borrower shall not be construed 7 =4 prehibition on the charging of such fee. Lender may not charge fecs
that are expressly prohibited by this Securis; tostrument or by Applicable i.aw,

If the Lean is subject 1o a law whicl, 3t nraimum loan charges, and that law iy finally interpreted sp
that the initerest or other loan charges collectsd or to be collected in cannection with the Lean exceed the
permitted limits, then: (a) any such loan charge slall by reduced by the amount necessary 1o reduce the
charge to the permitied limit; and (b} any sums airvady collected from Borrower which exceeded permittted
Imiits will be refunded te Borrower. Lender may chooseo niake this refund by reducing the principal owed
under the Notc or by making a direct payment to Borrowes [£5 refund reduces prineipal, the reduction will
be treated as 4 partial prepayment without any prepaymen *harze(whether or not 3 prepayment charge is
provided for under the Note). Borrower's acceptance of any. 5ol refund made by direct payment to
Borrawer will constitute a wajver of any right of action Borrower n 1ght havearising out of such overcharge,

15, Natices. All notices given by Barrawer or Lender in connectin with this Secunty Instrament must
be in writing. Any notice to Borrower in connection with this Security werrurant shall he deemed to have
been given to Borrower when mailed by first class mail or when actually defi ered (o Borrower's natice
address if sent by other means. Notice 10 any one Bormower shall constilute nutiZe 10 4] Borrowers unless
Applicable Law expressly fequites otherwise. The notice address shall be the-"ronsty Address unless
Borrower has designated a substitute notice address by notice 1o Lender. Borrowe! shey| Jrompuly notify
Lender of Borrower's change of address, [f Lender specifies a procedure for reparting Borvoy er's change of
address, then Borrower shall only report a change of address through that specified procedurs Tiere may be
only one desighated notice address under this Security Instrument at any one time. Any notice +0|ender
shall be given by detivering it or by mailing it by first class mai! 10 Lender's address stated her i unjes:
Lender has designated another address by notice te Borrower, Any notice in connection with this ooty

Instrument shail not be deemed to have been given to Lender until actuatly received by Lender. jf any notiue
required by this Security Instrument is also Tequited under Applicable Law, the Applicable Law requiremen:
will satisfy the correspanding requirement under this Security Instrument.

Bf‘g‘j 1301196357

Irutizk
UPB{IL) =05y Page 190l 15




0407527040 Page: 11 of 21

UNOFFICIAL COPY

T6. Goversing Law; Severability; Rules of Construction. This Security Instrument shajl be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Instrument are subject 1o any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the
event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law,
such conflict shall not affect other provisions of this Security instrument or the Note which can be gven
effect without the conflicting provision.

As used in this Security Instruren: {2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" ives sole discration withour any obligation 1o take
any action.

17. Borrower's Copy. Borrower shalf be given one copy of the Note and of this Security Instrument.

I8. Tramsfer of the Preperty or a Reneficial Interest in Borrower. As used m this Section 18,
"Interest in the Property" means any tegal or beneficial interest in the Property, including, but not limited to,
those beneficial interagts transferted in a bend for deed, contract for deed, installment sales contract or
£scrow agreement, the intent of which is the transfer of title by Borrower ar a futuce date (o a purchaser.

[f all o‘any part of the Property or any Interest in the Property 1s sold or transferreq (o1 i Borrower 15
not 4 natural p<ison and a beneficial interest in Berrower is sold or transferred) without Lender's prior
WIItlen consentLender iy require immediate payment in fuli of a)) sums secured by this Securiy
Instrument. Howeler, this option shall not be cxercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exereises #ijs aption, Lender shajl give Bormower notice of acceleration, The notice shail
provide a period of not les, s 10 days from the dae the notice is given in accordance with Section 15
within which Borrower must b3 all sums secured by this Security Instrument. [f Borrower fails to pay these
sums prior to the expiration of this reniod, Lender may invoke atly remedies permitted by this Secunity
Instrument without further notice or d=4nd on Borrawer,

19. Borrewer's Right to Keinstate i fter Acceleration. |f Bomower meuts certain conditions,
Burrower shal] have the right ta have enfolcerr on 67 this Security Instrument discontinued al any time prior
1o the carliest of: (a} five days before sule of the Property pursuant to Section 23 of this Security Instrument;
{b) such other period as Applizable Law might speci’y for the sermination of Botrower's right to reinstate; or
(c} entry of a Judgment enforcing this Security Initument. Thoge conditions arc that Borrower: (4) pays
Lender all sums which then would be due under this decuaity Instrument and the Note as if no acceleration
had eccurred; (b} cures any defuult of any other covenani. o EBITLTOENTS; (¢) pays all expenses incurred in
enforcing this Security [nstrument, neluding, but not linited 17, reasonable attorneys’ fees, property
inspection and valuation fecs, and other fees incurred for the pur uf protecting Lender's interest in the
Property and rights under this Secuntty Instrument; and (d} takes such #tion a5 Lender may Teasonably
require 1o assure that Lender's interest in the Property and rights ur'der (i Security [ustrument, and
Horrewer's obligation to Pay the sums secured by this Security Instrumens._chal~ontinue unchanged unlegy
as otherwise provided under Applicable Law. Lender may require that Botrow:r nay such reinstatement
sums and expenses in ane or more of the following forms, as selected by Lender: 74 eash: {b) money order;
{¢) cerified check, bank check, treusurers check o cashier's check, provided any susi #liark s drawn upon
an mstitution whose deposits are insured by a federal dgency, instrumentality or eraty‘ondd) Electronic
Funds Teansfer. Upon reinstatement by Borrower, this Security Instrument and obligatiors sreured hereby
shall remain fully effective as if no acceleration had occurred. However, this tight 1o reinstate bt not apply
in the case of acceleration under Section 18,

20. Sale of Note; Change of Lean Servicer; Notice of Grievance, The Note ot 4 partial if terest i
the Note (together with this Security Instrament) can be sold ONe a1 more times without prior notce (o
Borrower. A sale might result in & change in the entity (known as the "Loan Servicer*) thar collects Period ¢
Payments duc under the Note and this Sceurity [nstrument and perferms other mortgage loan servicing
ohligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. [f there is a change of the Loan Servicer,
Buorrower will be piven writlen notice of the change which will state the name and address of the new [oan
Servicer, the address tn which payments should pe made and any other information  RESPA

2}19 1301396367
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fequires in connection with 2 notice of transfer of servicing. If the Note is sold and thereafler the Loan i
serviced by a Loan Servicer other than the purchaser of the Note, the maortgage loan servicing obligations ta
Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Notc purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender mzy commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other Party's actions pursuant to thig
Security Instrument ot thar alleges that the cther party has breached any provision of, or any duly owed by
veason of, this Security Instrument, until sych Borrower or Lender has neotified the other party {with such

Section 18 shall be deemned to satisfy the notice ang opportunity to take cormrectjve action provisions of this
Section 20,

21, Mazaiious Substances, As used in this Seetion 21 (a) "Hazardous Substances” are (hose
substances defired »s toxic ov hazardous substances, poliutants, or wastes by Environmenta| Law and the
foliowing substand=s: sasaline, kerosene, other flammable or toxic petroleumn products, toxic pesticides and
herbicides, volatile sofvent:, materials containing ashestos or formaldehyde, and radivactive materials: (b)
"Environmental Law" mea'is foderal laws and laws of the Jurisdiction where the Property s located that
relate 1o health, safety o environeretal protection; (<) "Environmental Cleanup® inciudes any response
action, remedial action, or removal #-uon, ag defined in Envitonmental Law; and (d) an "Environmental
Condition” means a condition that'sz cause. contribute 1o, or otherwise Trigger sm Environmenta) Cleanup.

Borrower shall nof CEUSE O permil 1ie r'ies e, use, disposal, storage, or release of any MHazardous
Substances, or threaten to release any Hazardeus Subsonces, on or iy the Property. Borrower shal] not da,
nor allow anyoene else to do, anything affecting thy Propenty (a) that is in vioiztion of any Environmentat
Luw, {b) whieh creglvs ag Environmental Condition, (=) which, due 1o (he presence, use, or release of g
Hazardous Substance, creates a condition that adversely aide i value ofthe Pruperty, The preceding two
sentences shall not apply to the presence, use, or storage on the e petty of small quantities of Hazardous
Substances that are generally recogrized to be appropriate to noring. residential uses and to maintenance of
the Property (including, but not limited ter, harardous substances ig Consuier praducts),

Borrower shall promptly give Lender written natice of (2} any mves 1&=tol,slam, demand, Tawsuit o
other action by any govermnmental or regulatory agency or private party in\al: 2 the Propenty and any
Hazardous Substance or Environmental Law of which Borrower has acy(al apowledpe, (h) any
Environmental Conditten, mneluding but not Kmited 10, any spilling, teaking, discharge, rrerve or threal of
release of any Hazardous Substance, and (c) any condition caused hy the presence, i o release of 2
Hazardous Substance which adversely affects the value of the Propenty. If Borruwer feams, o 45 notified by
iny govemmental or regulatory authority, or any private party, that any removal or other remediatio of an)s
Hazarduus Substange affecting the Froperty is necessary, Borrower shall promptly take all teeassar,
remedial actions in accordance with Environmental Law. Nothing herein shall ereate any obligation o)
Lender for an Environmental Cleanup.

?f‘g 1301395367
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NON-UNIFORM COVENANTS. Borrower and Lender fyrthar covenant and agree as follyws:

22, Acceieration; Remedies. Lender shall give notice to Borrow i
Borrower's breach of any covemant or agreement in this Security Instrument |
atceleration under Sectjon 1% wnless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the defauit; (c) a date, net less tian 3 days from the date
the notice is given to Borrower, by which the default mast be cared; and (d) that failure o cure the |

: secured by

this Seeurity Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall |
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-cxistence of a default or any sther defense of Borrower to acceleration
and foractosure, If the defauly is wot cured on or before the date specified in the notice, Lender at jts
option may require immediate payment in ful; of alt sums secured by this Security Instrument without
further demand and may foreclose ¢his Security Instrument by judicial proceeding, Lender shal] be
entitled to coliect ait expenses incurred in pursuing the remedies provided in this Section 22, including, [
but not fiméed 1y, reastnable attorneys' fees angd costs of title evidence,

23. Releore, 1o payment of all sums secured by this Security Insrument, Lender shall release this
Security Instrumet. Fomower shall Pay any recordation costs, Lender may charge Bo
releasing this Security Mstriment, but only if the fee is paid to & third party for services
charging of the fee is permitied 1nder Applicable Law,

TIOwer a fee for |
rendered and the

4. Waiver of Homestead, 1/ 5 cordance with Mlinois law, the Borrowcr hereby releases and wajves |
all rights under and by virtue of the 1lingis homestead cxemption laws,

5. Placement of Collaterai Proteciior 'ty vrance, Unless Borzower provides Lender with evidence !
of the isurance Coverage required by Borowe,'s agresiant with Lender, [enger may purchase insurance at
Bomower's expense 1o protect Lender's interests in Horrower's collaterai. This insurince may, but need not, :
protect Borrower's interests. The coverage that Lentor rarphases IRay not pay any claim that Borrower !
makes or any claim that jg made against Borower in cunnicrion with the collatersl Borrower may later |
cancel any insurapce purchased by Lender, but only ufter proy wding, Inder with evidence that Borrwer has
obtained insurance ag Tequited by Borrower's and Lender's agreem oy Lender purchayges insurance for (he
collateral, Horrower will he responsible for the cosys of that insuance wiiding interest and any ather
charges Lender May impose in connection with the placement of the ingy ance, until the effective date of the l
canceliation or expiration of the insurance, The costs uf the nsurance may e bdded to Rurrower's total !
outstanding balance or obligation. The costs of the insurance may be morg L

the cost of insurance I
Barrower may be able 1o ubtain on its cwn.

[
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BY SIGNING BELOW, Borrower aceepts and agrees to the tetms ang covenants contained in this
Secunty Instrument and in any Rider execuled by Borrower ang recorded with it.

| Witnesges:

/ %;é/m?ﬁifi

2/ (Seal)
VERONICA D. TEMPLETON -Botrower

(Seal)
-_—

-Borruwer
A (Seal) {Seal)
-Bormower -Bonower
(Seal) (Seal)
-
-Bomower -Bomswer
(Seal) - {Seal)
-Bormower -Botrower
1301396367
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STATE OF ILLINOIS, coox R County ss:
L Melein € ikt i‘UMk("(ﬂ/mt‘; a Notary Public in and for sajd county and
state do hereby centify that VERONICA D, TEMPLETON

personally knnown to me 1o be the same person(s) whose name(s} subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that kefshe/tbey signed and delivered the said
instriement as busfher /e free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal this 13eh day of June, 2001

My Commissian Expires:

D e w " F v bttt ~in [
[ {o

Netard Publjy.

LAE ik

“OFFICIAL

SEALV
HELEN F. MWCHEU-CAH\E‘
COMMISSON ExXPPES 1
. — gare
y 1301396357
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LOAN ID¥ 1301396357

BALLOON PAYMENT RIDER TO
MORTGAGE/SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider") is made (his 13th
amends 4 Mortgage/Security Instrument in the amount of 83,000, 0c
("Borrowers") to HomeAmer inan Credit Inc ppa Upland Mtg

and is dated the same as 3 Note fer which this Mortgage/Securily {nstrument secures collatera].

day of June L2003 and
made by the person(s) who signed helow

{"Lender")

tn addition 0 the agreements and provisions madc in the Note and MortgagerSecurity Insttument, both Borrower ang

Lender further agree as follows:

IF NOT PAID EARLIER, THIS LOAN IS PAYABLE iN FjL). ON June 20, 2023

(THE "MATURITY DATE™),

BORROWER MusT REPAY THE ENTIRE UNPAID PRINCIPAL

BALANCE 4F THE LOAN AND INTEREST THEN DUE. THIS 1§ CALLED A "BALLOON
PAYMEN.." TWF. LENDER I8 UNDER NO OBLIGATION TO REFINANCE THE LOaN AT THAT

TIME,

At least ninely days {903 b, vot more than one hundr

ed twenty (1203 duays prier 1o the Maturity Date, Lender must send

Horrower a notice which states #ie ¥ aturity Da'e and the amoynt of the balloon Payment which will be due on the Maturity
Date (assuming all the scheduled payrionty dye between the date of the notice and the Maturity Date are made on Time).

Pt b

Wilneis

[

Witness

IBI210 o0

A\ 4
VERONICA D. TEMPLETON Borrower

-

Borrower

Borrower

-

Borrower

B

Bonowe:

Burower

" For Use by Non-Borrower Party with Intarest in Collatera) Property
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13 th dzy of Juns, 2003 \
and is meorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Desd (the "Seeurity Instrument") of the same date given by the undersigned (the "Bummower™y 1
secure Bomower's Noe to HomeAmerican Cragit Inc DBA Upland Mtg

(the

“L.ender”) of the same date and covering the Property described i the Security Instrument and tocuted at:

15429 CATALINA ZRIVE |, ONIT 2N

ORLAND PARK, ILLINOIZ 0462

[Praperty Address)

The Property inel i der 3 unit in, together with an undivi

ded nterest in the common clements of, 4
condominium project kiowr as;

[Name of Candosiniem Projeci)
(the "Condominium Project"). “If 9 Swmers assnciation or other emity which acts for the Condominium
Project fthe "Quners Association™) baids title 1o property for the benefi
shareholders, the Property also inchudes Poowers interest in the Owne,
proceeds and benefits of Berrower's inrere:r.

tor use of its members or
1S Association and the uses,

CONDOMINTUM COVENANTS, In additior to the' covenants and a
Instrument, Borrower and Lender further covanant andapracas follows:

A. Condomigium Obligations. Barrower shall perfeim sl of Berower's obligations ynder the
Condominium Project’s Constituent Documents, The "Constiuen. Documents” are the;
any ofher document which creares the Condominium Froject; (i5) Lyslaws; {iii} code o
{Iv) ather equivalent documents. Borrower shall pramptly pay, ‘when g
tmposed pursuant 1o the Constituent Documens.

B. Property Insnrance, So long as the Owners Association myineing with u generally accepted
NSuTance carnier, a "master” or "hlanket” policy on the Condominium Projent viarch s satisfuctory 1o
Lender and which provides tnsurance: coverage in the amounts (including detyesipls levels), for the
periods, and against loss by fire, hazards inchuded within the Lerm “extende
hazards, meluding, but fat limited to. earthquakes and floads, from which

Ereements made in the Sccunty

(i) Declaration or
T regulations: and
all dues znd #ssessments

d coverage ! ond any other
Lender régdre msurange,

130137637
MULTISTATE CONDOMINIUM RIDER- Single Family-Fapnie MaefFreddie Mac UNIFCRM INSTRUMENT
Do 0008 Form 3140 40
Page 1 of 3 initials
VMP MORTGAGE FORMS - {800)521.7251
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then: (i) Lender waives the provision in Section 3 for the Penodie Payment 10 Lender of the yearly \
premium instaltments for property insurance on the Property; and (iiy Borrower's abligation under Section |
§ to maintain property insutance coverage an the Property is deemed satisfied to the extent that the

required coverage is provided by the Owners Associarion Fpolicy. |

What Lender TEquITes 25 a condition of thig Waiver can change during the term of the lcan.

Borrower shall give Lender prompt notice of any lapse in Tequired property insurance coverage |
provided by the master or blanket policy,

In the event of a distribution of Property insurance proceeds in Lieu of restoration or repair following
a loss to the Froperty, whether to the URit or £ common clements, any Pracecds payable 1o Borrower are !
heteby assiprd ind shall be paid to Lender for application to the sums secured by the Secunity Instrumen,
whether o' not Zien due, with the €xcess, if any, paid 1o Borrower,

C. Public Y ahttity Insurance. Rorower shal] take such aclions as may be reasonable to insure that
the Owners Associatie,; Maintains 4 pubilic liability insurance policy acceptable in form, amoun:, and
extent of coverage to 1 inde .

0. Condemnation 7= yroceeds of any award or claim for damages, direct or consequential,
payable o Borrower in cunnectioa with any condemunation or other taking of all or any part of the
Property, whether of the unit ar of ine’common elements, or for any conveyance in liey of condemnation, !
are hereby assigned and shall be PaiLAG Lender. Such proceeds shall be upplied by Lender 10 the sums !
secured by the Security Instrumnent as providzdiin Section 1.

£, Lender's Prior Consent. Rorroser Al not, except after notice to Lender and wrrh Lender's
prior written consent, either partition or sublivide fha Property or consent 1o (1) the abandonment or
termination of the Condominium P1oject, except i abm donment ot termination required by law in the
case of substantial destruction by fire or other easualty niin the case of taking by condemnalion or i
eminent domaip; (ii) any amendment o any provision of the’ Constituen Documents if the provision s for
the express benefit of Lender, (i) termination of proiessingg management and assumption of
selfsmanagement of the Owners Association; or (iv) any action viigy wauld have the effect of rendering
the public liabilny insurance EOveTage maintained by the Owners A; sociatian Unacceptable 10 Lender.

F. Remedies. If Borrower does oot pay cendominium dues and a sessments when due, then Lender
may pay them. Any amounts dishursed by Lender under this paragraph Szt ecome additionzl debt of i
Borrower secured by the Security Instrument, Unless Borrower and Lender‘asiee to other terms of
Payment, these amounts shall bear nterest from the date of disbarsement at th: Néte. rate and shall be i
payable, with interest, upon notece from Lender to Borrower requesting payment

[
1301395377

V) ‘
[nitials: Q_/J |

225 3R (0003) PFage 2 of 3 Form 3140 101
1




0407527040 Page: 19 of 21

UNOFFIGIAL COPY

LOAN ID: 1301398367

»

BY SIGNING BELOW, Borrower actepts and agrees 1o the terms and provisions contained in this |
Condominium Rider,

|
k —_— |
‘@%&M‘:‘_(Sca]) (Seal)

_—
VERONICA D. TEMPLETON

-Borrower -Bortower |

|
i 1) — e - {Sealy i

-Barrgwer Bosrower

o (Seal) - (Seal) !
B

wamer -Darrawer

(Seal) —— (Sal) '
-Bortawer -Burrower
|
\
i
1301336357
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Exhibit A
Legal Desciption:

Unit Number 15249.2 as delineated on the sury ey of the following described parcel of Real
Estate (herinafter referred to as 'Parcel’):

Beginni:.5 ¢t the Northwest comer of Lot 19 of HERITAGE MANOR, a subdivision of part of the
West % of ¥z Northeast Va of Section 13, Township 36 North, Range 12, Easl of the Third
#rincipal Meridian, according to the plat thereof fecorded November 1, 1976 as Docum ent
Number 23693703.;

Thence South 89 degiees 54 minutes 35 seconds East along the North line of said Lot 19,
300.25 feet;

- Thence South 00 degrees 05w+ inutes 25 seconds West, 68.00 feet;
Thence North 89 degrees 54 minutes 35 seconds West, 101.13 feel:
Thence South 00 degrees 05 m inutes 25 senprids West, 84.70 feet:

Thencs North 89 degrees 54 m inutes 35 seconds West, 199.12 feel to a point on the East right
of way fine of Catalina Drive;

Thence North 06 degrees 05 m inutes 25 seconds east aiuny said East right of way line, 152.70
feet to the point of beginning, in Cook County, Illinois, a survév of said Parcel 18 attached as
Exhibit ‘A" to Declaration of Condominium made by Heritage/Stz'dard Bank and Trust Company,
a Corporation of lilinois, s Trustee under Trust Agreem ent dated Feorny 9, 1978 and known
as Trust Number 4380, recorded in the O ffice of the Recorder of Cool: County, llinois as
Document Number 24814 734, together with an undiv ided percent interes(in said Parcel
(excepting from said parcel all the property and space com prising all the units tierecf as defined
anc set forth in said Dectaration and Sury ey).

Known as 15249 Cataling Driv e, #2N, Orland Park, IL 60462
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