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MORTGAGE

, THIS MOWTAGE ("Security Instrument”) iy given on December 16, ,
]994 . The n]grtbggl()r y Anton J. Minkalis and L’velyn K. Minkalis, hJB wiie ,

whose address is 1 u'~3',‘ Rey Skreet, Lanﬂ.’i..‘?j, II. 60433

("Borrower™). This Secunly fnstrument is given to Centennial Mortgage Company, s Division of Superior
Bank FSB, which js organize] »ac existing under the laws of the United States, and whose address is 9325
West Bryn Mawr, Rosemout, Zilinois 60018 ("Lender"). Borrower owes lLender the principal sum of

Fifty Six Thousand and rv./100 Dollars
(U.S. $56,000.00 P ). This debt is evidenced by Borrower’s note dated the same
date ag this Security Instrument ("Nm(. Y which prowdas for monthly payments with the full debt, if not paid
earlier, due and payabic on r‘ehrua.zy i, 2025 . This Security Instrument secures to

Lender: (a) the repayment of the debt evidence 1 by the Note, with interest at a rate which may vary from time
to time, and all renewals, extensions and modificiaons of the Note; (b) the payment of all other sums, with
interest at a rate which may vary from time lo tie, advanced under paragruph 6 to protect the security of
this Security Instrument; and (c).the performance of Forrower's covenants and agreements under this Security
Instrument and the Note, For these purposes Borrower dees hereby mortgage, grant and convey to Lender

T the following ‘described property localed in Conk L. County, 1linois;
=] If this box is'cf;éckéd see Schedule A annexed herelo asd made a pirt hereof. g
<o
which has the address of 18232 Roy Street /J , i;l
(Street) r:g
lansing , Hlinols 60438 ("Prop ooy Address”)
(City) (Zip Code)

TOGETHER WITH gl the improvements now or hereafier erected on the property, und ull casements,
rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all
fixtures now or hereafter a purt of the property. All replacements and additions shall also be covered by this
Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

- BORROWER COVENANTS that Borrower is lawfully seised of the estate hiereby conveyed and has
the nghl io mortgage, grant and convey the Property and that the Property is unencumbered, except for
encunibrances -of record.  Borrower warrants and will defend generally the title to the Property against ali
claims and demands subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows: 5
1. Payment of Principal, Interest and Other Churges. Subject to paragraph 10, Borrower

shall promplly pay when due the principal of and interest on the debt evidenced by the Note and any late
charges, collection costs and expenses and dishonored check charges as provided in the Note. g 7
(o
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2. Appllcutmn of Payments. Unlcss uppllcubic taw provides otherwise, L.cndc. will apply cach
of Borrower's rcgulur monthly puyments under the Note first to accrued and unpaid interest under the Nate
as if the payment is made on its due date, regardless of when the puyment is aclually received and the
remainder, if any, to the unpaid principal balance under the Note. Any late charges, collection costs and
expenses, dishonored check charges and payments made by Lender to enforce the Note and/or lo protect
Lender’s interests under this Security Instrument will be assessed separately.

3. Charges; Liens, Borrower shall pay all taxes, sssessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leaschold puyments
or ground rents, If uny. Borrower shall pay these obligations on time directly to the person owed puyment,
Borrower shall promptly furnish to Lendor all notices of amounts to be paid under this puragraph, and receipts

evidenelng such payments.

Borrower shall promptly discharge uny tien which has priority aver this S8ecurlty Instrument unless
Borrower: {#) agreos in writing o the payment of the obligation secured by the flen in v monner veceptable
to Lender; (b) contests in good frith the lien by, or defends against enforcement of the lien in, legul
proceedings which in Lender’s opinion opersle to preveni the enforcement of the lien; or (¢) secures from the
holder of tHé tien an agreement satisfactory to Lender subordinating the lien to this Securily Instrument. If
Lender determiines that any part of the Property is subject to a lien which may attain priarity over this Security
Instrument, lepder may give Borrower a notice identifying the lien. Borrower shall sutisfy the lien or ke
one or more of the actions set forth above within 10 days of the giving of nolice.

4. Haziard or Property Insurance, Borrower shall keep the improvements now existing or
hereafter erected on the Praperty insured against loss by fire, hazards included within the term "extended
coverage” and any other Oaards, including floods or flooding, for which Lender requires insurance. This
insurance shall be mainwiscd in the smounts and for the periods that Lender requires, not to exceed the Tl
replacement cost of the buildisgs as:l improvements on the Property. The insurance carrier providing the
insurance shall be chosen by Boirower subject to Lender's approval  which shall not be unreasonably
withheld. If Borrower fails to maintiin coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights i, the Property in accordunce with paragraph 6.

All insurance policies and renewsis ‘must be scceptable 1o Lender and must include a standurd
mortgage clause in favor of and in # form arliptable 1o Lender. Lender shall have the right to hold the
policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of losyifinol made promptly by Borrower.

Unless Lender and Berrower otherwise agree [o/viriting, insurance proceeds shall be applied to
restorglion or repair of the Property damaged, if the restoratioporaepalr is economieally feasible and Lender's
security is not fessened. If the restoration or repalr’is not ecohornically feasible or Lender’s security would
be lessened, the insurance proceeds shall be applied to the sums-secure by this Security Instrument, whether
or not then due, with any excess paid to Barrower. 1f Borrower abdndons the Property, or does not answer
within 30 days a nolice from Lender that the insurance carrier has oficred to seitle & claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or resiore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day renad will begin when the notice

is given.’

Unless Lender and Borrower otherwise agree in writing, any application o proseads to principal shall
nol extend or postpone the due date of the monthly payments referred to in paragraph (1 or change the amount
of the payments. If under paragruph 17 the Property is acquired by Lender, Borrower'swight t2 any insurance
policies and proceeds resulling from damage {o the Property prior to the acquisition shall pess to Lender to
the extent of the sums secured by this Security Instrument immediately prior to the acquisiton,

5. Occupaney, Preservation, Malntenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds; Condominiums; Plunned Unil Develcpmenlts. Unless Borrower's loan application
and Lender’s. loin approval provided that the Property was not required to be occupied as Borrower's principal
residence, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least | year afler the date of occupancy, unless Lender otherwise agrees in wriling,
which consent shall not be unreasonably withheld, or unless extenunting circumstances exist which are beyond
Borrower's control, Borrower shall not destroy, damage or impair the Property, allow the Property to
deteriorate, or commit wasie on the Property. Borrower shall not permit, or be slleged to have permitted,
the Property to be used in connection with any illegal activity. In that regard, Borrower shall be in default
if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Properly or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate informalion or slatemenis to Lender (or failed to
provide Lender with any material inf‘ormution} in connection with the loan evidenced by the Note, including,
but not limited to, representatnons concerning Borrower's occupancy of the Property as a principal residence.
If this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the lease. If
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Borrower ucqulres fee title to the Property, the leaschold and the fes title shall not merge unloss Lender ngroes
to the merger in writing.

If this Securitj Instrument is on a unit in a condominium or a planned unit development, Borrower
shull perform all of Borrower’s obligations under the declaration or covenants creating or governing the
condominium or planned unit development, the by-luws and rogulations of the condomintum or planned unit

development and constituent documents,

6. Protection of Lender’s Rights in the Property. If Borrower fuils 1o perform the covenants
and agreements contnined in this Seourity Instrument, or there is a legul proceeding that may significantly
affect Lender's rights in the Property (such as o proceeding in bankrupiey, probate, for condemnntion or
forfelture or to enforce luws or regulations), then Lender may do and pay for whatever is necessury to protect
the value of the Property and Lender's rights In the Property, Lender’s actlons may include paying uny sums
sceured by a lien which has priority over this Securily Instrument, paying insurance premiums, appearing In
court, paying reasonable attorneys’ fees und ealering on the Propesty to make repairs. Although Lender may
take action under this paragraph 6, Lender does not have to do so.

Any wmounts disbursed by Lender under this paragraph 6 shal) become additional debt of Borrower
secured by tiiis Security Instrument, Unless Borrower and Lender agree o other terms of payment, these
amounts shall‘oesr interest from the date of disbursement at the rate then in effect under the Note as such raje
may change fromiime 10 time if permitted by law or, if not, at the highest lawfu} rate and shall be paynble,
topether with suck ir.erest, upon notice from Lender to Borrower requesting payment.

7. lns'pecffo:s' Len_dc_:i or its agent muy make reasonpble antries upon and inspections of the
Property. Lender shall give Borrower notice al the time of or prior to an inspection specifying reasorable
cause for the inspection,

. 8.  Condemnation. 7he proceeds of uny awerd or claim for damages, direct or consequential,
in connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu
of condemnation, are hereby assigned and shall be paid to Lender and applied to the amount secured by this
Security Instrument., Any excess will b piid to the persons legally entitled to it.

If the Property is abandoned by bosizwer, or if, after notice by lender to Borrower thai the
condemner offers 1o make an award or settle a ciaim f2r dumages, Borrower fuils to respond to Lender within
30 days after the date the notice is given, Lender is/authorized to collect and apply the proceeds , at its oplion,
either to restoration or repair of the Property or to tiie sums secured by this Security Instrument, whether or

not then due.

Unlé.ss Lender an!;! Borrower otherwise agree in w'ritir'g, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments rifered to in paragraph 1 or change the amount

of such payments.

9 Borrower Not Relensed; Forbearunce By Lender MNo/t'o Wailver, Extensions of the time
for puyment or modifications of amortizalion of the sums secured by (nis Security Instrument grunted by
Lender to Borrower or to any successor in interest of Borrower shall not oprrats to release the liability of the
original Borrower or Borrower’s successors in interest. Lender shall ic! be required 1o commence
proceedings against any successor in inlerest or refuse to extend time for payinent or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any deinans-made by the original
Borrower or Borrower's successors in Interest, Any forbearance by Lender In exercising rnv right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

.10, Successors and Assigns Bound; Joint and Sceveral Linbflity; Co-Signers,| Tae covenunts
and agrcements of this Security Instrument shall bind and benefit the successors and assigns ¢r Uender and
Borrower subject. to the provisions of paragraph 17 (B). Borrower's covenants and agreements shall be joint
and several, Any Borrower who co-signs this Security Instrument but does not execute the Note: (u} is co-
signing this Security Instrument only lo mortgage, grant and convey that Borrower's interest in the Propaerty
under the terms of this Security lastrument; (b) is not personally obligaled 1o pay the sums secured by this
Security Instrument and {c) agrees tha! Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent and without thereby impairing that Borrower's obligations and liability hereunder.

J11, Loan Charges. If the loan secured by this Securitly Instrument is subject to a law or
regulation which sets maximum loan charges, and that law or regulation is finally interpreted so that the
interest or other loan charges collected or lo be collected in connection with the loan exceed the permitted
timits, then: {a) any such interest and/or other loan charges shall be reduced by the amount necessary to
reduce the interest and/or other loan charges to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making u direct payment to Borrower. I a refund
reduces principal, the reduction will be treated as a partial prepayment.
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12, Nollees. Any notice 10 Berrower provided for bn this Sccurity Instrument shall be given by
delivering it of by mailing it by first class mull uniess applicable law requires use of another method, The
notice shall be directed 1o the Property Address or any ather sddress Borrower designutes by notice 10 Lender,
Any notice to Lender shall be given by first clugs mail fo Lender's address stated herein or any other address
Lender daignales by notice to Borrower., Any notlee provided for in this Security lnstrument shall be deemed
1o have Leen given to Borrower or Lender when given us provided In this paragraph 12,

.13, Governing Law; Severubllity. This Security Instrument shall be governed by federd luw,
Iilinois law and any local law that applies in the place in which the Property is located. In the event that uny
provision ar clause of this Security Instrument or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the

- conflicting. provision. To this end the provisions of this Security Instrument and the Note are declared to be

severable,

. 14. _ Borrower’s Copy. Borrower acknowledges receipt of photocopy or a conformed copy of
the Note and of this Security Instrument.

- k5, Sale of Note; Change of Loun Servicer. The Note or o purtiul interest in the Note (together
with this Secuzity Instrument) muy be sold one or more times without prior notice 10 Borrower, A sale may
cesult in a chesge in the entity (known us the "Loan Servicer”) that collects monthly payments due under the
Note antd this Stcusty Instrument, There also may be one or more changes of the Loan Servicer unrelated
1o a sale of the No‘e. If there is a change of the Loan Servicer, Borrower will be given written notice of the
change in accordance with paragraph 12 and appliceble law. The notice will state the name and address of
the new Loan Servicer and the address to which payments should be made, The notice wiil also contain any
other informalion required] by applicable law,

16, Hazardous Sulstinces. Borrower shall not cause or permit the presence, use, disposal,
storage, or release of any Hazaidous Substances on or in the Property. Borrower shail not de, nor allow
anyone else to do, anything affecting” ih: Property that is in violation of any Environmental Law. The
preceding two seatences shall not applv to the presence, use, or storage on the Property of small quantities
of Hazardous Substances that are generzily recognized to be appropriate to normal residential uses and to
maintenance of the Property.

 Borrower shall promptly give Lender writter.sotice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory gency or privale party involving the Property and any
Hazardous Substance or Environmental Law of whicl Lorrewer has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, tostower shall promptly take all necessary remedial
actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” ‘are those substances defined as toxic or
hazardous subsiances by Environmenial Law and the following suaslubces: gasoline, lead-based paint,
kerosene, olher flammable or toxic petroleum products, toxic pesticidss/and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materinis. As used in this paragraph 186,
*Environmenta] Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

17. Lender’s Rights il Borrower Fails to Keep Promises and Agreenients - If any of the events
or conditions described in subparagraphs (A), (B), (C), (D) or (E) of this paragraph 1/ shill occur, Lender,
after giving Borrower any timely notice of Borrower's right to cure as may then be requiied Ly spplicable Jaw
and Borrower’s failure to cure within the time period set forth in such notice, may require that Borrower pay
immediately the entire amount remaining unpaid under the Note and this Security Instrument. This
requirement will be cailed “Immediate Payment in Full.”

If Lender requires Immediale Payment In Full, Lender may bring a lawsuit to tuke away all of
Borrower's remaining rights in the Property and to have the Property sold. At this sale Lender or anpother
person may acquire the Property. This is known as “foreclosure and sale." If the proceeds of Ihis sale are
insufficient to repay Lender the amounts due to Lender from Borrower under the Note and under this Security
Instrument, Lender may, to the extent not limited or prohibited by law, obtain a courl judgment against
Borrower personally for the difference between all amounts due from Borrower under the Note and this
| Security Instrument and the sale proceeds. In any lawsuit for foreclosure and sale, Lender will have the right
{ to collect all costs and expenses of the foreclosure and sale allowed by law. This includes attorney's fees and
|

costs of title evidence permitted by applicable law and Rules of Court, and attorney’s fees for bankruptcy
proceedings {(including efforts to medify or vacate any automatic stay or injunction). All such sums as may
come due will be secured by the lien of this Security Instrument.

lender may require Immediate Paﬁmem In Full under this paragmph 17, if:
C(AY Borrower fails to make any péymc'nt 'r"equiréd by the Note or this Security Instrument when

it is due: or
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. (8) Except in those cireumslances in which federnl law otherwise provides, u]l or sny part of the
Praperty, or any right In the Property, ls sold or transferred without Lender’s prior written consent (or, if
Borrower s not u natural persan, if o beneficial Interest in Borrower is sold or transferred); or

I (%) On app_liéation ‘of Lender, two or more insurunce companies licensed to do buginess in the
Sute in which the Property is located refuse to issue policies insuring the buildings and improvements on the

Property; or

(D) Borrower fuils to keep uny other prbmise or agreement in this Sccurity Instrument within the
time sel forth, or if no time is set forth in this Security Instrument, then within the time set forth in the notice

sent to Borrawer by Lender; or

(E) Any. representation made or information given to Lender by Borrower in connection with
Borrower's application for this loan is fulse or misleading in sny materinl respect,

18. Assipnmunt of Leases, Buorcower hereby assigns to Lender all lenses of thie Property and
ull security dc:poaus made in conncction with lenses of the Property. Upon Lender's notice to Borrower of
Barrower's areach of uny covenant or ugreement in this Security Instrument, Lender shall have the right to
modify, ¢xi=nd or terminate the existing leases and to execute new leases, in Lender’s wole discretion. As
used in this predgraph 18, the word "lense” shall mean “sublease” 1f the Sceurity Instrument s on o leaschold,

19, #5ssipnment of Rents. Borrower unconditionally assigns and transfers to Lender all the vents
and revenues of lie Poperty. Borrower authorizes Lender or Lender's agent(s) to collect the rents and
revenues and hereby-discats each tenant of the Properly (o pay the rents to Lender or Lender's ageni(s}.
However, prior to Lendes's nolice to Borrower of Borrower's bresch of any covenant or ngreement in the
Security Instrument, Borro'wer shall collect and receive all rents and revenues of the Property as trustee for
the benefit of Lender and Borrowsr, The assignment of rents constitutes an absolule assignment and not an

assignment for additionaf securiiy only.

If Lender gives notice of birach to Borrower: (i) all rents received by Borrower shall be held by
Borrower as trustee for the bensfit of Lender only, to be applied to the sums secured by the Security
Ingtrument; (ii) Lender shall be entitled (o Zoilect and recelve all of the rents of the Property; and (ili) each
tenant of the Property shall pny ull rents ducasid unpoid to Lender or Lender's agent(s) on Lender's written

demund 1o the tenant.

Borrower has not executed any prior assig:.mi.;w of the rents and has not and will not perform any
act that would prevent Lender from exercising its rights under this paragraph 19.

- Any application of rents shall not cure or waive ary riefault or invalidate any other right or remedy
of Lender, This assignment of rents of the Property shall not cire or walve any defauli or invalidate any other
rights or remedies of Lender. This assignment of rents of the Priperty shall terminale when the debt secured
by the Security Instrument is paid in full.

20. Appointment of Receiver; Lender in Possession. Upra iicceleration under paragraph 17
or abandonment of the Property and at any time thereafter Lender, in prrscd, by agent or by judicially
appointed receiver, shall be entitled to enter upon, take possession of and manzge the Property and to collect
the rents of the Property, including those past due, pursuant to paragraph 19. However, Lender shall be under
no obligation 1o enter upon, take control of or muintain the Property. Any rents collected by Lender or the
receiver shall be applied first 1o payment of the costs of management of the Property and :ollection of rents,
including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasunuo’c sttorneys’ fees,
and. then to the sums secured by this Security Instrument. Lender and any receiver shall ‘b7 bisble to account

only for those rents actually reseivex,

21, . Release. Upun payment of ali sums secured by this Security Instrument, Lender shall
dtschargc this Secunty Instrument without charge to Borrower. Borrower shall pay all costs of recordation,

if any.

22, Waiver of Homestend. Borrower waives all right of homeslead exemplion in the Property.

23. Use of Property; Cumplmnu with Law, Borrower shall not seek, agree 10 or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in wriling to the
change.. Borrower shall comply with alf laws, ordinances, regulations and requirements of any governmental

body applicable to the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants und agreements of each such rider shal} be
mcorporated into and shall emend and supplement the covenants and agreements of this Security Instrument
as if the rider(s) were a part of this Security Instrument.
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{Che:.k applicublc box (o8)]

G Adjistable Rate Rider O Condominium Rider & i-4 Family

Rider
O Cridusted: Payment Rider O Planncd Unht. 1 Biweekly
Development Ridor Puymon(
Rlder
-0 Olhcr(s) l(éﬁééify'] 1 Rute lmﬁfo%uhﬁaﬁt . {1 Second
: Rider Home Rider

BY SIGNING BELOW, Burrower tceepls and ayw.& 10 the 1erms und covenants comained In this Security
. Instrument and in any nder{s) executed by Borrower and recorded with it.

A Q.10

(Seal) e R (Seal)
Borrower "ﬂ’ f J. Minkalls Evelyn X, Minkalis Borrower
. N, (Seal) (Seal)
. Borrower Borrower
STATE' OF ILLINOIS )
COUNTY OF Cook )

I, _Samuel M. Einhorn

L, anolary public in and for suid County and
State, de hereby certify that Anton . Minkalis apd Tes)

vo. K. Minkalis, bis wife
personally known 1o me to be the same person(s) whose nare(s) is (ure) subscribed ta the foregoing
.. me . | - b

instrument, appeared before me this day in person, and scknowledged (nui she (he) (they) signed and delivered
the suid instrument as her (his} {thelr} free and voluntary act, for th= uses and purposes lherein set forth

GIVEN under my hand end official seal, this _16th_ gay of _ - ecember

(1924,
| ‘:i M Einh : Nomry Public
'\lmnry Publ\c, Stme uf 1§§|m:l~.

1 iy Commission Bxpires
Pléé&élkeéord and Returt to:

This instrument was prepared by:
Ccmcnmal Mongage Company _

a Dmsmn ‘of Superior Bank FSB

135. Chestnut Ridge Road . sidwest Land T;Il% ?0&'&:2;0‘""
Monlvale, New Jersey 07645 . . QSZSO\;‘JEng; l\ﬁnDiS 80018
Attn:” Recorded Documents Departmem R
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{1 Year Treasury Index - Rale Caps)

~ THIS ADJUSTABLE RATE RIDER Is made this _16th day of December L1994 and s
incorporated into and shali be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
"Security Instrument”) of the same date givens by the undersigned (ihe "Borrower”) to seeure Borrower's Adjustable Rate
Note (the "Note"} to Centenndal Mortgage Company, & Division of Superior Bank FSB (ilte "Lender") of the sume date

and covering the property d{,scrsh(.d in the Security Imtrumun .md lucnﬁd at:
2 Roy Streek, Lansing,

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTILY PAYMINT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

o ADDIT'JNAL COVL‘.NANTS In addition to the covenants and agreements mide in the Scecurity Insirument,
Borrowoer and Leider further covenant and agree as follows:

INTEREST RAT 7 AND MONT“LY PAYMI:NT CHANGIS
The Note provides Joran initial interest rate of _11.000 % (the "Initial Rate”), The Note provides for changes

in the interest rate and the o/ithly payments us follows:

This Note Is not jayablie In installiments of equad amounts, Larger instablments may be due
as provided herein, The Intsrest rate in effect on the date of this Note ("Initial Rate") is 21.000 %
per year, which will be applied to ¢ 360 day year consisting of 12 months with 30 days each, Intercst
begins to accrue on the dale sct (ooth-in Section 2.

~The interest rate 1 will pay may.2kinge on the first day of August 1993
and on that day eve.ry 12th manth thereafer, Ench date on which my interest rate conld change 15 calied

4 "Change Date.”

Beginning with the lirst Change Date, the injerest rate will be based on an Index. The "Index"
is the weekly average yield on Uniled States Treasury Qecunlws .tdjustad to a constanl maturity of one
year 4s pubhshed by the Federal Reserve Board in Feders] 350 . The
“Current Index" is the most recent Index value avadiabicas of‘ the date forty-five (45) days before each
Change Date if such dale fulls on 3 Wednesday or, if such Zute does not fall on a Wednesday, then the
"Current Index" s the most recent lndex value avallable as of the Wulm..sd.\y immediately preceding the
date forty-five (45) days before each Change Date. Before cach Change Date the Note Holder will
calculate the new interest rate, which, except for any odd days’ inlérasi upon prepayment in full, will be
applied 10 a 360 day year consisting of 12 months with 30 duys eaciy, by slding 6.400 percentage
points ("the Margin™) to the Current Index., When a new rate is determiedd; the rate will be rounded off
to the nearest 1/8%. The Note Holder will then determine the amount of the (evel monthly paymenl thal
will be sufficient to repay the then unpald principal in full by the maturity <ate of this Note, sssuming
that all delinquent payments are made and hat ali future paymenis are made when lue.

At the first Change Date, the interest rate will not be increased to more than{wo (2) percentage
points higher than the Initial Rate and, at all subsequent Change Dates, the interest tie witl never be
increased or decreased on any single Change Date by more than two (2) percentage poinis/\wom the rate
of interest charged during the preceding twelve (12) months, The interest rate will never be greater than
17.000  percent per year, nor will it ever be less than the Inltial Rate during the entire term of this
loan and at no time during the term of this loar will the rate be increased above the rate permitted by
law. The new.interest rate will become effective on the Change Date. ‘The new monthly payment will
begin on the first monthly payment date afler the Change Date and will remain in effect until the monihly

payment changes again. The Note Hulder will deliver by mail to me a notice of any change in the i)
interest rate and the amount of the new monthly payment at least twenty-five (25) days before the ok
effective date of any payment change. The notice will include information required by Taw and possibly ‘3
certain other information as well, :;“1

I:xe.upt in the case of a Curcent Index and Mdl'j,m less than the Initial Rate and subject to the 2 83
perr.t.nlag,t. point limitation on rate changes deseribed above, rate decreases will be m.nm.luloly upon
decreases in the index determined on Change Dates, but rate increases based upon increases in the Index -
will be optional with the Note Holder. However, the Tict that the Note Holder may not have made a
permissible Increase in whole or in part will not be considered a waiver of the Note Holder's right
subs'equcntly' to make any other permissible increase within the limits siated in this Section 4,
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made and all Tulure payments are made when due, be pald by the arlginal maturity date of this Note,

sunts of remalning oqual
i, if
As stated in Scetion 2, however, hilerest will acerue until payment In full is actually made.

delinguent payments are
BY SIGNING BIELOW, Borrower aceepts and BRroes (o (he terms ind covenants contatved in this Adjustable Rale Rider

A O L0,

Anton J. Minlalis

"
4

(Seal)
Borrower
oy s : (Seal)
Evelyn K, kalils

Borrower

(Seul}
Barrower

{Seal)

Borrower
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Minknlis

Lot i
subdivision of the Northwest quarter (L/4)of t
fractional Section 32, ship 36 North, Range 15 Bast of the Third Principal
Meridian,. {axcept the North 147.5 feot of the East 147.5 feot thereof) in Cock
County; Illincis,

P.I.N. 30-32-301-023
c/k/a’ 18232 Roy street, Lansing, I 60438
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