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ASSIGNMENT OF RENTS

! --'fl‘r“‘ £ St s
THIS, ASSIGNME”T OF RENTS IS DATED DECEMBER 14, 1094, boiwaaen Antonio Lamorte and Maria L. Lamaorte,
Husband and Yaile, whose addroas I8 12033 Division:St,,-Blue lsland,, IL 60408 (referred to below as "Grantor”);
and'HdHtage Sank, whoge address |s 12015 South Western Avonue, Blue lgland, IL. 60408 (referred to below as

"Lender”),

ASSIGNMEN‘I;. ‘For v.uiv.ahle conslderaﬂom Grantor aaslgns and oonveys to Lender all of Grantor’a rlght tme,
and lntsrest In‘and to’ ‘th(: Sants from the following described Property located In Cook County, State of llincis:

; . LOT:14LIN. o.W.. EIOI:F?AES SUBDIVISION OF THAT PART OF THE NORTH EAST 1/4 OF THE NORTH
. .WEST - 1/4 'OF - SECTIZ# 31, TOWNSHIP -37 NORTH, HANGE 14, EAST OF THE THIRD PRINCIPAL
. =MER!E)S.(\M, LYING EAST UF THE CH!CAGO ROCI'( ISLAND AND PACIFIC RAILROAD (MAEN LINE) IN

s COOK*COUNTY ILLEINOIS.
The Real Ptoperty or s‘addresa la corame nly knowm as 2026 ‘Oak St.. Bluo island,, IL 60406. The Real Proporty tax

Idantifjcatian numbar fa 28-31-410-007.
DEFINITIONE. Tho lallowing wordt ehall- heve: Hives Soliow iy, merRinge-whon bood Inthis Assignment. Termo not othorwiee dofinod in thin Assignment
shall-have tha' maanings. atirlbuted 1o such tarma In the Urdorn "ommorclal Codo, NI loromnuen to’ dauar amatinte al\n!l masn amoumn In lawiul
. monoy-of theiUnkbd Sialos ol Amsiica, .
Aanlgnmem. . The word' “Assignment™. means : his Asslgumcml ol Rents botwm:n Granlor and Lender. and lnciudos wl!houl fimitation ali
asslgnmemn and securlty Intnrem provlslons ralalfng lo the Rantg. " e
| efault. Tha wordn “Ev:ml of Dofault” moan und Inclua wil'wul Hmhnllon any ol tha Evoms ot Batault sot foith bolow in the awﬂon tmad
'Evbnls‘,f Da!aull.“ I
Gramtor. ’The word "Grnmof‘ moans Anlonio anono and Marla L Lan~ mo :
Indebiteitness, < The word "indabladnesn® moane elt principal and inforogl pavable undar tho Note and any amounis expondad or advanced by
. . Lender lo discharga obilgations of Granior o) expansas incurred by Landar I7 oradica obligations of Grantor under this Assignment, togother with
Interest on such amounis as provided in this Assignment. In addition 1o the(Moie, the word "indebtedneasa” Includes all obligationa, debla and
Nabiiitles, plus intarest thargon, of Grantor (o Lender, or &ny one or mora of thar:"as well as all claims by Lander agains! Grantor, or any ona or
more of them, whather now oxisting or hereatter arising, whather related or unralmad 5 wie purpesa of tha Note, wivather voluniary or olhorwise,
whether due:or not-gue, absolute or contingent, liquidated or uniliquidated end whe har Cranior may bae llable Individually or jointly with others,
whethar obligated ae guarantor or otherwisa, and whether recavery upon such Indactedross may be or herealior may become barred by any
- alatinte 01 l!mnaﬂonm and whather such Indabtednass muy ba or heraaﬂer may becomn oi‘m ~ine unenforceable,

L Lundor. }‘ha word "Lander‘ moans Harltage Bank, fm nuccasnorn and aaslgns. o
- - Note.- Tha word "Note" means-the promissory nole or crodii agreemeant: dated Docember 14, 19&, i tha original pl'lrlclpal amcunt of
: - 8185,750.00 trom ‘Grantor 16 Lender, together with o)t ‘tenawals ‘of, extensions of, modificating 24 refinancings of, consolidations of, and
- subsiitullons for the promissory nole or agreement. The Inleresi rate on tha Note is 10.000%.
Propeny The word "Propertr' means the real praperty, and all Imprevemants thereon, described abova in e 'Asalgnmenr‘ soction,
Rcai Property Tha words "Real Pmpeny" mean the proparty, inleraola and righta described above in the ' rop 4ty Dafiniton” saction, .
Related Documanw. “The worda "Ralatod Documents” moan and Includy without Iimitation all promisso’y rolen, credit agroomonts, loan
u.reemonln anvirenmantal agroomante, guarantios; security agrooimaonts, moligages, dooda of irust, and all otor inatrumonts, agreements and
documonm whalhor now. or Neroatinr axfsﬂng, axocutod in connoclion with'the Induiradnoss,
Hania. Tha WOrd "Rems" means all ranis, ravanuss, income, Issues. prolits und proceeda from the Property, whethet fiue now or latar, including
. Methout limitation all Aents trom all leases deoscribed on any axhibit attached te this Assignment.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GAANTOR 'UNDER THE NOTE. THIS ASSIGNMENT, AND THE RELATED DOCUMENTS ‘THIS ASSIGNMERNT 1S GIVEM AND ACCERTED ON s
THE FOLLOWING TERMS: -
PAYMENT AND PERFORMANCE Excepl s9 olhe;wlau plovldad in thia Auslgnmunt. _Gramor ghall pay to Lender all amounts socurad by this
Amlgnn‘nenl a5’ they becarna dua, and shall erictly perform all of Granlor'a ebligations'inder this Assignment, Uniess and untll Lendor exarcisos a right
10’ coliéct 1ha Rants_an providad below and so jong ag thera ig no’ dofaiiii undor 1thin’ Asslgnmani, Grantor mey remaln [ poasossion’ and controf of and
opérate and mdnagé’ the Proparty and coliect the Rents, pi‘ovldad inat ma graming of mo ﬁght o colzocl tha Raents shall not constitule Londer's consent
10 the use ol cash collateral in.a bankruptcy proceeding. i .
GRANT OFI'S HEPRESENTATIONS AND WARRANTIES WITH HESPEC? 1‘0 THE HENTS “With rospaci 10 the Fonts, Grantotr represents end ~
warrants to'Lender thati» . .. o VT o
Dwnorahlp drantor I8 entited lc recelve me F\anla froo and clonr ol a!l rtghls ‘loans, Ilens anciimbrances, and ciaima excopt as disclogsed 1o and ‘:{-‘

86254050

wcepiod by Landar in wﬂtlng : - "i .
mgm o Aaa!un. Granlor haa fFa f0Il right powor, and althority to antor lnio this Aas!gnmom and to assign and canvey tha Rents to Lendor. o
. il

: { o ....,x EEE LI Dot S
LENDEﬂ S HIGH’T TO COLLECT RENTS Lendar shall hava the sigit at any time, and aven lhough no dafault shall hnva occurrsd under this
Assignment, 1o collect and recejve the Rents. For, thia purpose, Lender is hesghy given.and granted the lollowing righis, powere and authority:
Notloe'te Tenants; ‘Lander may sand nolices 1o uny and: all tenanls*nf lhe Pruparty advislng thern of thig Asslgnrmm and dlroctlng all Rents to be
pald difectiy'to'Londer or Londer's agent,
* Ehtar the Propeinty:” Lander may'enter upon ond take possaasion ol the- Property' demantd, collect and receiva from the tensnis or from any other
parsons liable “theralor; all of the Rents; instliute and carry on'-all:logal procesdings necaessary for tha protection of the Property, instuding such
13- PO adings as may. be necaessary lo recover possaablon ol Ihe Fmpeny. collecl lhe Rams and rermove any tenant or lenanis or other, w«:

from"thel’ Property.
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Attornays’ Feos; Expenses. i Lendar instiiutos any suil or aclien o enlorca any of tha terms of Ihis Assignmont, Londer sha!! bo eniltiod o
recover such sum as 1he court may adjudge ransonable as atiorneys’ laca at rlal and en any appea). Wholhor or not any coun action lo Involvad,
all remsonable oxpenses Ingurrad by Lender that in Landor's opinlon are nocessary al any limo {or the protoction of ito Inforest or 1ha onlorcomaont
of its rights shall bocame a part ol the Indobtadnese payablo on demand and shall bear interost from the date of expandiiure until repald at the
Nola raia, Expenses covered by this paragraph Inclsde, without limitation, however subject to any limits undeor appiicabio law, Lander's attornoyy’
fees and Lendor's legal expanses whether or not thore |8 a lawsult, including attorneys® fees for bankruplcy proceodings (inctuding efforts to
modily or vacala any nulomatic stay of injunction), appeals and any ailicloaiod post-judgmenl collection oarvicos, the ¢oet of saarchlng rocords,
oblalning titie reporta (Including foreclosure roporia), surveyors' roports, and apprelaal lees, and litto insurance, to the extont permittod by
applicabla law. Grantor alse will pay any couni coats, in addition to all othor aume provided by law,

MISCELLANEOUS PROVISIOMS. Tha tollowing miscollanoous provislons are a part of thla Assignment:
Amendments, This Asalgnmaont, togethar with any Relatad Documenta, conaiiules 1he entiro Understanding and agreemant ol the partice asg lo
tho mattars set forth In this Aselgnment, No alteration of or amondmeant 1o thin Assignmeont shall be affectiva unlosn givan In writing and signod by
the party or parties sough! 10 be chargod or bound by tha atteration or amondment.
Appiicable Law, Thia Asalgnmant has been delivered 10 Lender and accapted by Londar In the Stals of Hlinclu. Thia Anslgnment chall be
govsrmed by and construed In accordance with the laws of the State of lllinolo,
Multiple Partlea, Al obligatione of Grantor undor thie Asaignment shall bo jolnl and novaral, and all relorencos 10 Grantor ahall mean each and
overy Grantat. ‘This means that bach of thp porsons signing balow ls rovpongible lor all obligationa In thia Assignmant,
No Modiftcation, Grantor shall not antor into any agieemont with the holdar of any morigage, deod of trusl, or othor securlly agreement whigh
has priority ovor this Asslgnmen) by which that agroomant i modified, amanded, axiandad, or ranowod withat the prior writion consant of
Lander, Grantor shall nelthar request nor accepl any fulure advancos undor any such security agroomont without tha prior wiltton conson! of
Lender.
Saverablilty, /il 1 ~ourt of compoient jutiadiction finda any provigion of this Assignmont to bo Invaild or unantorcoabla ag te any porson or
clroumatanca, such ading anall not rondar that provision invalld or unenlorcoable as 1o any other porsona or clrcumatancoo. |l ieasiblo, rny such
offanding provisior ah=i bu doomod to be modiitad to ba within tho limils of enlorcanbliity o valldily; howavar, I the ollanding plovigion canno! ba
80 modifiod, it shall Ea st Ickon and afl othar provisions of this Asgignmanl In alt othor rospecta shall remain volid and onforeoablo,
Succossors and Asalp’ s, Subject (o tho imitatlons alated in this Asoignmnnt on Iranster of Grantor's inloranl, thin Anaignmant ahall bo biading
upon and Inure 1o the bewo’’ of the parlies, thelr successors and nasigne. M ownership of the Fropony bocomes voelod In a parson other than
Granmilor, Londor, withoui nojlce (0. Grantor, may doal with Grantor's succossors with reference to this Asslgnment and the Indeblednesa by way of
torbearance or axtenglion withoy: roiiasing Grantor rom tha obligations of this Assignment or liabillty under the lndebladness.

‘Time la of the Essence, Timeo is of .hr essonce In the porformance cf this Assignmont.
Walver of Homantead Exemption, Grariar heroby relensso and walvos all rights und bensilis of the homastaad axomplion [uwp ol tho Stato of
inGia as 10 all Indebledness securaed by this Asgignmaont,

Waivers and Consents, Lender shall hot a deomad to havo walvad nny rights under this Assignment (or undar the Relalod Documants) unicas
such waiver Ip in writing and signed by Londer. mu dolay or omission on the part ¢ Lender in exorclaing any right shall oporale as a walvor of
such righ or any other righl. A walver by any [arty of & proviaion of this Asalgnmani shall nol conatiiiie a walver o) of projudice the party's right
olherwise 1o demand siriel compliance with that arovizlon or any other provision. No prlor walver by Londer, nor any courso of daaling batwoen
Lender and. Grantor, shall cenaltiute a8 walver of ar'y o Londor'a rights or any ol Grantor's obligations as o any futuro trannactions, Wheneveor
consent by Lander Ia requirad In this Assignmaent, thu graning of such consant by Lander In any inslance shall not constituto continuing consant o
subsgequent instances where such consent is requirad,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALl THE VROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES

TO ITS TEHMS.
R A A
Aarla moris

INDIVIDUAL ACKNOWZ.ZEDGMENT

) . e T g}
; N ~ OF
STATE'GF NS YD ) "OFFICIAL SEALY 4
)88 Adlens Shroyer 3
o Q Natary Zublic, Stale of {liinois §
2, L]
COUNTY OF Jw‘/jﬁ . } My Comn.lesior: Bxnires Feb. 24, 1993 i’

On this day befora me, the unclorskined Nolary Public, personally apposred Antonio Lamorts and Mar'a L Lamorte, lo ma known 1o be the
individiuals described in and who oxecuted tho Aasigamant of Ranla, and acknowladged that thoy signad it Assignmani ac thelr froa and voluntary act

and deed, for the uses and purpcses theroln mentionod. f& s ’!? .

Given under my hand and official seal this /‘ﬁ/"—* day of Z-WM W :gf‘/ .
By ( &,,\4_., W{% Reslding al /

Notary Pubitc In and for the State of At My commisaion explies R

LASER PRO, Aeg: U8, Pal, & T.M, Of1,, Ver, 3,18 (c) 1988 CFI ProBerviden, Inc. Alltights ressrved, (IL-014 LAMORTE.LN R21.0VL])
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