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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOQV [Name of Recording Jurisdiction]:

SEE LEGA%- DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number; 20-32-400-035-0000 which currently has the address of
8350 S. MAY STREET [Street]
CHICAGO [“ity]: Illinois 60620 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on’ th« property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceinen’s and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Pl'OpﬁI'ty,"

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Jor.veyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbs(vd;, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiy ‘Qyainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,

0001362442
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
insirumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the fature, Lit Lender is not obligated 1o apply such payments at the time such payments are accepted. If each
Periodic Payrient is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender tray) hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not o so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. It not “;gplied earlier, such funds will be applied 1o the outstanding principal balance under
the Note immediately priorto foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the cuvenants and agreements secured by this Security Instrument.

2. Application of Payments o' Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shali-be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢} amovnts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in whicii i ecame due, Any remaining amounts shall be applied first to
late charges, second to any other amounts due unde: @i Security Instrument, and then o reduce the principal
balance of the Note,

If Lender receives a payment from Borrower for 4 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymentza7; be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding L <rider may apply any payment reccived from
Borrower to the repayment of the Periodic Payments if, and to 1" ¢xtent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applicd tc the full payment of one or more
Periodic Payments, such excess may be applied to any late charges Gpe. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proce<sis t principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Fayments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paviiicnts are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amsurts due for: (@)
taxes and assessments and other items which can attain priority over this Security Instruaea as a lien or
encumbrance on the Property; (b) leasehold paymenis or ground rents on the Property, if any: /c) premiums
for any and all insurance required by Lender under Section 5 » and (d) Mortgage Insurance premiunz, if any,
or any sums payable by Borrower to Lender in Licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

g Q 0001362442
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shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Ttem,
Lender may excrcise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lencr may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Fuuds ar the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinwier of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funas sii! ve held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Leade:., if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shail arply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not chaugs Borrower for holding and applying the Funds, annually analyzing the
ESCrow account, or verifying i’ Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest 10 be paid on tiic Pands, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lend<r vap agree in writing, however, that interest shall be paid on the
Funds, Lender shall give to Borrower, witiiow: charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esctaw, o¢ defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REZPA - If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as-zequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accuriance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escr >w, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Linde: the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 MONuiY p2vments.

Upon payment in full of all sums secured by this Security Instrumen¢,_Leader shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,  tines, and impositions
attributable to the Property which can attai priority over this Security Instrument, lesseiiold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeuts; if any, To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided iri Sicrion 3.

Borrower shall promptly discharge any lien which has priority over this Security Insariment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ac( €p.able 1o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded,
or (¢} secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

4;7 0001362442
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapproy<. Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower i pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification 744 tracking services; or (b) a one-time charge for flood zone determination and certification
services and suksequent charges each time Temappings or similar changes occur which reasonably might
affect such determision or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in conncction with the review of any flood zone
determination resulting ircm-an objection by Borrower,

If Borrower fails to meiiiin any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option ard Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverare. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity i Sie Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater 47 lesser Coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance vGverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thiz Secvrity Instrument, These amounts shall bear interest at
the Note rate from the date of disbursement and shall L= v2yable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals oL such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard merigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendcr-all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not ourswise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stande:? mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowcr otsiwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Jerder, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicaliy, feusible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have t1e Jight o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

/4 g 0001362442
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excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use e insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note of this Security Insirument, whether or not then due,

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days «ier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principa! vesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Berrower’s control,

7. Preservation, Maintcnance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property,
Whether or not Borrower is residing m the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or deciessing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not wonomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration of ramage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the c1uperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment o7 in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ars ret sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the compteann of such repair or restoration.

Lender or its agent may make reasonable entries upon_ sy inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvem¢nts n the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, durtug the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or witli-Porrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statement( io Lender (or failed to
provide Lender with material information) in connection with the Loan, Material repressiiwtions include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Bozrower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security iristtument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {a) paying any sums sccured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

4 ﬁl 0001362442
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property 10 make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intcrest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
If Borrever acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the‘merger in writing.

10. Mo:tgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shaii vay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Inswranve coverage required by Lender ceases to be available from the mortgage insurer that
previously provided” such- insurance and Borrower was required to make scparately designated payments
toward the premiums fcr Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent i the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Murizage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantisily enuivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amour't of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Suct: 1oss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender skall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require losz reserve payments if Morigage Insurance coverage (in
the amount and for the period that Lender requires, provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately desigpated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a coudition of making the Loan and Borrower was
required to make separaiely designated payments toward the rremiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insuranc, ir. effect, or to provide a non-refundable loss
teserve, until Lender’s requirement for Mortgage Insurance ends in acrordance with any written agreement
between Borrower and Lender providing for such termination or unt'| ler:nination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay inicrest at the rate provided in the Note,

Morigage Insurance reimburses Lender (or any entity that purchases'the Mote) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party o 22 Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force frors time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce loss.s, These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other part/ (ot parties) to these
agreements. These agreements may require the mortgage insurer to make payments using aiv source of funds
that the mortgage insurer may have available (which may include funds obtained from Mor:gzze Insurance

remiums).
d As a)result of these agreements, Lender, any purchaser of the Note, another insurer, any ren'swer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from {or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened, During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
Testoraficn or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any. paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2,

In the eveni ol s total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to uie sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a puruial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately b2fore the partial taking, destruction, or loss in value is equal o or greater
than the amount of the sums sicured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Isorrower and Lender otherwise agree in writing, the surns secured by this
Security Instrument shall be reduced Uy the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount o£ the surms secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mazke: value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall e p~id to Borrower.

In the event of a partial tking, destruction, or luss in value of the Property in which the fair market
value of the Property immediately before the partia taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misczilancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums aie. @en due.

If the Property is abandoned by Borrower, or if, after nofics 0y Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to se‘de a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is givex, Yender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propesty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the hird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acticn in regard to Miscellaneous
Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or crimial, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmer.t of F.cnder’s interest
in the Property or rights under this Security Instrument, Borrower can cure such a default and; 1f acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be disriissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material imparient of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable 1o the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Svlect to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s zights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s ouvzarions and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenais and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the surcezsors and assigns of Lender,

14. Loan Chargs, Lander may charge Borrower fees for services performed in connection with
Borrower’s default, for-we prroose of protecting Lender’s interest in the Property and righis under this
Security Instrument, includiny. bu* not limited to, attorneys® fees, property inspection and valuation fees, In
regard to any other fees, the absénce of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed (is a prohibition on the charging of such fee, Lender may not charge fees
that are expressly prohibited by this Securii 7 Instrument or by Applicable Law.

If the Loan is subject to a law whicih seis maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges colicct:4 or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shal' e reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already “ollected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to (nal:e this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower, ’ # refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment caarge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any sucit refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might hav 2 arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conne tion with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security %itrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actualy dzlivered to Borrower’s notice
address if sent by other means, Notice 1o any one Borrower shall constitute pitice to all Borrowers unless
Applicable Law expressly requircs otherwise. The notice address shall be tie "roperty Address unless
Borrower has designated a substitute notice address by notice to Lender, Borrosr shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting 3orrower’s change of
address, then Borrower shall only report a change of address through that specified procuaore. There may be
only one designated notice address under this Security Instrument at any one time. Any notic 1+ 1ender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein (nlces Lender
has designated another address by notice to Borrower. Any notice in connection with this Security (nzrument
shall not be deemed to have been given to Lender untit actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action,

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemep:, the intent of which is the transfer of title by Borrower at a future dale to a purchaser.

If ali-ur any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural zison and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender ‘may require immediate payment in full of all sums secured by this Security Instrument,
However, this opuea shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises <his option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not loss-than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must ray all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration wi ‘nis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinciate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfircement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of s Property pursuant o Section 22 of this Security Instrument;
(b} such other period as Applicable Law might spezily. for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instroment, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Seyurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants oi-agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limitra to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the or rpuse of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights-arder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument sball continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowe: pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: {a) easiy; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check-is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Flectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secdrsd hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall 11c¢ apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noie or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period ‘wiiica must elapse before certain action can be taken, that time period will be deemed to be reasonabie
for purposcs i this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22-gmu the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice ardl ¢ pportunity to take corrective action provisions of this Section 20.

21. Hazardous’ Srstances. As used in this Section 21: (2) "Hazardous Substances" are those
substances defined as toyc or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolinz, herasene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, maierials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental prolection; {c) "Environmental Cleanup" includes any response action,
remedial action, or removal action, as defines i Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, or o*herwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence. use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Sutstzases, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propzty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects £1.¢ valve of the Property, The preceding two
sentences shall not apply to the presence, use, or storage on the Prcperty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal resii*titial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer prosucts).

Borrower shall promptly give Lender written notice of (a) any investigaticn, ¢laim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the. Property and any
Hazardous Substance or Environmental Law of which Bomower has actual novledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reiezse or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use Or'release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is (10t fied by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promplly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup,
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosi.ce proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecioeare. If the default is not cured on or before the date specified in the notice, Lender at its
option may :eouire immediate payment in full of all sums secured by this Security Instrument without
further demari and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 4 :xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasriable attorneys® fees and costs of title evidence,

23. Release. Upon payrient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower snall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but oaly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicable Law.

24, Waiver of Homestead, In accordaricwith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestad cxemption laws,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with i,

Witnesses:
7
3 (Seal)
AHU A GARNER -Borrower
> (Seal)
-Borrower
2 (Seal) (Seal)
-Fortywar -Borrower
(Seal) & (Seal)
-Borrower -Borrower
(Seal) ~ (Seal)
-Borrower -Borrower
0001362442
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STATE INOJS, ﬂmk County ss:

I, gqé /)dz ,-&‘ d , a Notary Public in and for said county and
¢by certify that 5

state do her.

A VQUeELLA gdrne/‘

personally known o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before msthis day in person, and acknowledged that he@hey signed and delivered the said
instrumer:. as hi@heir free and voluntary act, for the uses and purposes therein set forth.

Given veider my hand and official seal, thiW day of

Yok ZoF

My Commission Expms((/s / ﬁ %

Notary PuHlic
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

TH.S ADJUSTABLE RATE RIDER is made this 24th day of February 2004
and is incoporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Secutity Decd (the "Security Instrument") of the same date given by the undersigned ("Botrower") to sccure
Borrower’s Adjustuhle Rate Note (the "Note") t0

NZW CENTURY MORTGAGE CORPORATION

("Lender”) of the sam<-vate and covering the property described in the Security Instrument and
located at:
8350 S. MAY STXKEET. CHICAGD, IL 60620

[Property Address]

THE NOTE CONTAINS PROVi3iONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTALY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTEREST-RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BCRPOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as /2iiows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of  6.3750 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate I will pay may change on the first day of March 2nng ,
and on that day every 6th month thereafter. Each date on which my interest rate could change

is cailed a "Change Date.”
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(B) The Index

Beginning with the first Change Date, my interest raie will be based on an Index. The "Index" is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
business dav of the month immediately preceding the month in which the Change Date occurs is called the
"Current Indez."

If the (ndsy is no longer available, the Note Holder will choose a new index that is based upon
comparable infrmation. The Note Holder will give me notice of this choice.

(C) Calculat.on of Changes

Before each Cheage Date, the Note Holder will calculate my new interest rate by adding

Five and Three-Triths percentage points
( 5.3000 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighin of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then deterruns the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expe.tes! o owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal paymei is. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay a-pc first Change Date will not be greater than

7.8750 %orlessthan 6.3750 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by niore than One and One-Half
percentage points
( 1.500 %) from the rate of interest I have been paying for the preceding 6
months. My interest rate will never be greater than 13,3750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I wiit.opy the amount of my new
monthly payment beginning on the first monthly payment date after the Change Dai= until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest ratz 27.d the amount of
my monthly payment before the effective date of any change. The notice will include informuron required by
law to be given to me and also the title and telephone number of a person who will answer ar vuestion 1
may have regarding the notice,
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Trierest in the Property” means any legal or beneficial interest in the Property, including, but not
limite” 0. those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future da*< to a purchaser.

If all or any yart of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a zatural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior rriiten consent, Lender may require immediate payment in full of all sums
secured by this Security Insrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not excrcise this option if: (a)
Borrower causes to be submiiied io Lender information required by Lender to evaluate the
intended transferee as if a new loan weie heing made to the transferee; and (b) Lender reasonably
determines that Lender’s security will noi be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable (2w, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumpisn T ender also may require the transferee to
sign an assumption agreement that is acceptable to Lender ond that obligates the transferee to keep
all the promises and agreements made in the Note and in +his Security Instrument. Borrower will
continue to be obligated under the Note and this Security insiument unless Lender releases
Borrower in writing,.

If Lender exercises the option to require immediate paymeni ir full, Lender shall give
Bomrower notice of acceleration. The notice shall provide a period of not less, than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these cums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Securiy Tustrument
without further notice or demand on Borrower.

0001362442
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

1/4@% /@4@) (Seal) | (Seal)

ARRVELL” GARNER -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
£t 5eal) {Seal)
-Borrowir -Borrower
(Seal) (Seal)
-Borrower -Borrower
nQ01362442
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Loan Number 0001362442

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjusiahle Rate Rider is made this ~ 24th day of February 2004
and is incorperated into and shall be deemed to amend and supplement the Promissory
Note (the "Nete”) and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument"} and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the “[oyrower”) to secure repayment of Borrowet's Note to

NEW CENTURY MORTGAGE CJIRPORATION
(the "Lender").

Property securing repayment of fiie Note is described in the Security Instrument and
located at:
8350 S§. MAY STREET , Cn’¢AGD, ILLINOIS 60620

(Property ~ddress)
To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede 2iy such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in the Mois, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as iollows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date will ot be greater

than 7.8750 % or less than 6.3750%. Thereafter, my intevest rate will

never be increased or decreased on any single Change Date by more tlian' One and
One-Half percentage point(s} ( 1.580 %) from the rate o1 juaswest I

have been paying for the preceding B months. My interest rate wili zever be

greater than 13.3750 % or less than 6.3750 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

New Century Morigage rigmin.ifd JP 051702
RE 102 (082296)
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 24th day of February 2004
and is irCorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Desd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
securc Borrower's Note to
NEW. CENTURY MORTGAGE CORPORATION

(the
"Lender") of the samé duw and covering the Property described in the Security Instrument and located at:
8350 S. MAY STREEY, CHICAGO, IL 60620

[Property Address]

1-4 FAMILY COVENANTS., i~ aldition to the covenants and agrecements made in the Security
Instrument, Borrower and Lender further ¢criveaant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT 10 THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumert,.the following items now or hereafter autached to the
Property to the extent they are fixwures are added to the Property description, and shall also constitute the
Property covered by the Security Instrument: building -uipierials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intenzes fo be used in connection with the Property,
including, but not limited to, those for the purposes of supplyins s distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatus, sevurity and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves; roirigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of wiic* including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covercd by the Security Instrument,
All of the foregoing together with the Property described in the Security Instrumersi {or th= leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and tie S.cnrity Instrument
as the "Property.”

00015£2442
MULTISTATE 1- 4 FAMILY RIDER - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT 27
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmentai
body applicable to the Property.

C. SUORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to (e 3ecurity Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in addition to the
other hazards for which ixsarance is required by Section 5.

E. "BORROWER’S RIGT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY . Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Piof erty is deleted.

G. ASSIGNMENT OF LEASES. Upon Lerde:’s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits mare in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, exter.d-or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this parag:2pp G, the word "lease” shall mean "sublease” if the
Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECELVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are pay at!:, Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Propert: shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lende: hasgiven Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (i) Lender has given notice to the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents consitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower siial! be held by
Bomrower as trustee for the benefit of Lender only, to be applied to the sums secured Ly o Security
Instrument; (i} Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)

0001362442
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Borrower agrees that cach tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s writien demand 10 the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attomney’s fees, receiver’s fees, premiums
on receior’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Propzity. and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appoirwd receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitle to nave a receiver appointed to take possession of and manage the Property and collect the
Rents and profits cetived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Fzoperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting fac Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warreats that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perforry, eny act that would prevent Lender from exercising its rights under
this paragtaph.

Lender, or Lender’s agents or a judici2i—appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defavl, or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall termirat= when all the sums secured by the Security
Instrument are paid in full.

L. CROSS-DEFAULT PROVISION, Borrower’s default or oreach under any note or agreement in

which Lender has an interest shall be a breach under the Security Instrurient and Lender may invoke any of
the remedies permitted by the Security Instrument.

0001362442
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

7 xi/g/é /%ﬁ/) (Seal) (Seal)

ARDUELLA RF‘RNEH -Borrower -Borrower
() - (Seal) (Scal)
-Borrower -Borrower
(Sea’y (Seal)
-Bormowe: -Borrower
(Seal) f (Scal}
-Borrower -Borrower
nN01362442
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Return To:
NEW CENTURY MORTGAGE CORPORATION
18400 VON KARMAN, SUITE 1000
IRVINE, CA 92612
Prepared By:
NEW CENTURY MORTGAGE CORPORATION
Loan Number: 0001362462
MORTGAGE
THIS MORTGAGE is made this 24th dayof  February 2004 | between the Mortgagor,

ARQUELLA GARNER

(herein "Borrower"), and the Mortgages,
NEW CENTURY MORTGAGE CORPORATION

, a corporation organized and

existing under the laws of CALIFORNIA , whose address is
18400 VON KARMAN, SUITE 1000 IRVINE, CA 92612 (herein "Lender™).
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S, $ 40,000.00 , which
indebtedness is evidenced by Borrower’s note dated February 24, 2004 anZ extensions and renewals

thereof (herein "Note™), providing for monthly installments of principal and interest, with the balance of Zarchtedness, if not sooner
paid, due and payable on March 1, 2024

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with mterest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance
of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and convey

ILLINDIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT

@.7 IL}0d04} Form 3814
®
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LEGAL

"

LOT 17 IN BLOCK 1 IN RACINE HIGHLANDS BEING A SUBDIVISION OF THE NORTHWEST QUARTER OF THE
NORTHWEST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 32, TOWNSHIP 38 NORTH, RANGE 14,EAST OF THE
THIRD PR;I\NC[PAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Address of Real Estate: 8350 South May Street, Chicago, Illinois 60620

Permanent Real Estate Index Number: 20-32-400-035-0000
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to Lender the following described property located in the County of COOK )
State of Itlinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

THIS DEED OF TRUST IS SECOND AND SUBORDINATE TO AN EXISTING FIRST TRUST

DEED LOAN NO¥ OF RECORD.
Parcel ID #: 20-22-400-035-0000
which has the address i~ 8350 S. MAY STREET [Street)
CHICAGO [City}, llinois 60620 [ZIP Code) ("Property Address");

TOGETHER with al" the improvements now or hereafter erected on the property, and all easements, rights, appuricnances and
rents all of which shall be decmzd to be and remain a %dan of the property covered by this Mortga%e; and all of the foregoing,
together with said property (or b= iv2schold estate if this Mortgage is on a leaschold) are hereinafter referred to as the "Property.”

Borrower covenants that Borioyver is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Froperty is unencumbered, except for encumbrances of record. Borrower covenants that
Borr%wer warrants and will defend genesally the title to the Property against all claims and demands, subject to encumbrances of
record,

UNIFORM COVENANTS. Borrowei and Lender covenant and agree as follows: ) . _

1. Payment of Principal and Interest, Borower shall prompily pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provised i the Note.

2. Funds for Taxes and Insurance, Subjeci 1o applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of tpr1nc1pal and inter=s* 2:¢ payable under the Note, until the Note is paid in full, a sum (herein
"Funds") equal to one-twelfth of the yearly taxes au assessments (including condomimum and planned unit development
assessments, if any) which may attain priority over this M(‘Ttg&%‘:& and ground rents on the Property, if any, plus one-twe th of
yearly premium installments for hazard insurance, plus one- welféh of yearly premium installments for mortgage insurance, if any,
all as reasonably estimated initially and from time o time by Levider on the basis of assessments and bills and reasonable estimates
thereof. Borrower shall not be obligated to make such p?iymer.:.s of Funds to Lender to the extent that Borrower makes such
payments to the holder of a prior morigage or deed of trust such Liolder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an msiution the de sits or accounts of which are insured or
guaranteed by a federal or state agency (including Lender if Lender is sucn un institution). Lender shall apply the Funds to p:ly said
faxes, assessments, insurance premiums and ground rents. Lender may net ciarge for so holding and applying the Funds, an yzing
said account or verifying and compiling said assessmenis and bills, unless “ender pays Borrower interest on the Funds an
%Iipﬁcable law permits Lender to make such a charge. Borrower and Lender mav agcee in writing at the time of execution of this

ortgage that interest on the Funds shall be paid to Borrower, and unless such ageeament is made or épphcable law requires such
interest to be paid, Lender shall not be required to pay Borrower any interest or-sarings on the Funds, Lender shall give to
Borrower, without charge, an annual accounting of the Funds showin credits and deoit- t the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for the suras secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installm=nts of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and %round rents, shall exceed the amount requirca 0 pay said taxes, assessments,
insurance premiums and ground renis as they fall due, such excess shall be, at Borrower's nptirn... either prornptl{] repaid to
Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funos e’d by Lender shall not be
sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shali promptly refund to Borroa= any Funds held by
Lender. If un cé'd]p;aragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and
aragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph
hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgaﬁe, including Borrower’s

covenants to make pafments when due. Borrower shall pay or cause 1o be paid all taxes, assessments and other charges, fines and

impositions attributable to the Property which may attain a prionty over this Mortgage, and leasehold payments or ground rents, if

Y.
5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured

against loss by firc, hazards included within the term "extended coverage,"” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require,

lnitiawﬁ%
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The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a Tien which has
priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured by
this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or
governing the conduiinium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and coxsctuent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage,
or if any action or procesiing is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender’s
option, upon notice to Buiror/er, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take
such action as is necessary tc_ protect Lender’s interest. If Lender required mortgage insurance as a condition of making the loan
secured by this Mortgage, Borrawe. shall pay the premiums required to maintain such insurance in effect until such time as the
requirement for such insurance termiiatss in accordance with Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional
indebtedness of Borrower secured by this -itgage. Unless Borrower and Lender agree to other terms of payment, such amounts
shall be payable upon notice from Lender to Rorower requesting payment thereof. Nothing contained in this paragraph 7 shall
require Lender to incur any expense or take any act.on hereunder.

8. Inspection, Lender may make or cause i oc made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any suck: “isbection specifying reasonable cause therefor related to Lender’s interest in
the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part therec:, or for conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any morigage. Jeed of trust or other security agreement with a lien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not 2 Y¢river, Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender to'ay successor in interest of Borrower shall not operate 1o
release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time foi paymant or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Bcrrower and Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise ?{1orded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers: The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall b= oint and several. Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mos:-tgage, grant and convey that
Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not perstnally table on the Note or under
this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, madily, forbear, or make any
other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s ceusent and without releasing
that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may designate
by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given 1o
Borrower or Lender when given in the manner designated herein.

13, Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction in
which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this Mortgage. In the event
that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict shali not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions
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of this Morigage and the Note are declared to be severable. As used herein, "costs,” "expenses" and "attorneys’ fees” include all
sams to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement, Borrower shall fulfill ail of Borrower’s obligations under any home rehabilitation
improvement, repair, or other loan agreement which Borrower enters into with Lender, Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from #'ic date the notice is delivered or mailed within which Borrower must pay all sums secured by this Morigage. If
Borrower fails to pay +hese sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Mortgage without further notice or demand on Borrower.

NON-UNIFORM CCVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remcdies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mcrtgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shail give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such brach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and {4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall further inform Bocrewer of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a detau'i or any other defense of Borrower to acceleration and foreclosure. If the
breach is not cured on or before the date specified 1 the notice, Lender, at Lender’s option, may declare all of the sums
secured by this Mortgage to be immediately due and payz5ie without further demand and may foreclose this Mortgage by
judicial proceeding. Lender shall be entitled to collect ia such proceeding all expenses of foreclosure, including, but not
limited to, reasonable attorneys’ fees and costs of documentgvy evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s scceleration of the sums secured by this Mortgage due to
Borrower’s breach, Borrower shall have the right to have any proceedings hegun by Lender to enforce this Mortgage discontinued
at any time prior to entry of a judgment enforcing this Mortgage if: (a) Bcorower pays Lender all sums which would be then due
under this Morigage and the Note had no acceleration occurred; (b) Borroveicures all breaches of any other covenants or
agreements of Borrower contained in this Mortgage; (c) Borrower pays all reascnab)z expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and in enforcirg ).ender’s remedies as provided in paragraph
17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower {aks such action as Lender may reasonably
require to assure that the lien of this Mortgage, Lender’s interest in the Property and Borrcwer’s obligation to pay the sums secured
by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, thiz I Mortgage and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Boiiowver-hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 héreof or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entified to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge ©
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hercby waives all right of homestead exemption in the Property.

Inltlal;M v
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOQF, Borrower has executed this Mortgage.

@IW /%/,f/ﬁ (Seal) {Seal)

%&LLA GARNER™ Borrower ‘Borrower
&3 (Seal) (Seal)

-Borrower -Borrower

). (Seal) (Seal)

-Borrower -Borrower

Seal) (Seal)

-Borrow.r -Borrower

/6/06 ,

cou and state do hereby certify that
A rfmélaz Gater
, personally known to m: to ¢ the same person(s) whose name(s}

subscribed to the foregoing instrument, appeared before me this day in person, 2id acknowledged that hefshe/they
signed and delivered the said instrument as his/her/their fre¢ and voluntary act, for the uses and plrpo ies therein set forth,

Given under my hand and official seal, this )44 74 i 2 ch
My Commission Expires: ?/ S / 64 M

ﬂ‘ /Z/ [Sign Original Only]
STATE (%modlz{ A= Countyss:
lic in an for

a Notary

Notaty Public

OFFICIAL SEAL
4 LISA A. WYMAN

} NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES 852004
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1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER is made this 24th day of February ,
2004 , and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Treed of Trust or Security Deed (the “Security Instrument’’) of the same date given
by the unde:signed (the “‘Borrower’’) to secure Borrower’s Note to
NEW CENTURY MORTGAGE CORPORATION

(the ‘‘Lender’)
of the same date anc svering the Property described in the Security Instrument and located
at:

8350 S. MAY STREET, CHICAGO, IL 60620

[Property Address]

1-4 FAMILY COVENANTS. iii <ddition to the covenants and agreements made in the
Security Instrument, Borrower and Lencer further covenant and agree as follows:

A. ADDITIONAL PROPERTY SULJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in the Security Instrument, the following items are added to
the Property description, and shall also constitutz the Property covered by the Security
Instrument: building materials, appliances and goud: of every nature whatsoever now or
hereafter located in, on, or used, or intended to be mced in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire preveatiou and extinguishing apparatus,
security and access control apparatus, plumbing, bath tubs, wiez heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers. awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curtain rods, attzched mirrors, cabinets,
panelling and attached floor coverings now or hereafter attached to the Property, all of which,
including replacements and additions thereto, shall be deemed to be and res nain a part of the
Property covered by the Security Instrument. All of the foregoing together with. the Property

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument yerm 31703/9
Page 1 of 4
@D -57U (9608) VMP MORTGAGE FORMS - (800)521-7291 tnitlats: B
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described in the Security Instrument (or the leasehold estate if the Security Instrument isona
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the
(GPI.O Cl'ty.”

]g. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree toormake a change in the use of the Property or its zoning classification, unless Lender
has agreed-in writing to the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBCRDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien irterior to the Security Instrument to be perfected against the Property without
Lender’s prior writier permission.

D. RENT LOSS #SURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S PiGHT TO REINSTATE" DELETED. Uniform Covenant 18 is
deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, the first sentence in Unifurin Covenant 6 concerning Borrower’s occupancy of the
Property is deleted. All remaining covssants and agreements set forth in Uniform Covenant 6
shall remain in effect.

G. ASSIGNMENT OF LEASES. (non Lender's request, Borrower shall assign to
Lender all leases of the Property and all securitv deposits made in connection with leases of
the Property. Upon the assignment, Lender shali kave the right to modify, extend or terminate
the existing leases and to execute new leases, in Leader’s sole discretion. As used in this
paragraph G, the word *‘lease’ shall mean *‘sublease’” if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT O RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally astigus and transfers to Lender all
the rents and revenues (‘‘Rents’”) of the Property, regardless of «o whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender’s agents s collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Leider or Lender’s agents,
However, Borrower shall receive the Rents until (i) Lender has giver. Borrower notice of
default pursuant to paragraph 21 of the Security Instrument and (ii) Lendet has given notice to
the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This sssignment of
Rents constitutes an absolute assignment and not an assignment for additional sceruty only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be
held by Bomower as trustee for the benefit of Lender only, to be applied to the sums

Form 3178/3/
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secured by the Security Instrument, (ii) Lender shall be entitled to collect and receive all of
the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender’s agants shall be applied first to the costs of taking control of and managing the
Property apd-collecting the Rents, including, but not limited to, attorneys’ fees, receiver’'s
fees, premiuras/on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes,
assessments arit other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Léncer, Lender’s agents or any judicially appointed receiver shall be liable to
account for only thosc Rents actually received; and (vi) Lender shall be entitled to have a
receiver appointed to t2k¢ possession of and manage the Property and collect the Rents and
profits derived from the Prop=try without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of colicvting the Rents any funds expended by Lender for such
purposes shall become indebtedness o Borrower to Lender secured by the Security Instrument
pursuant to Uniform Covenant 7.

Borrower represents and warrants that Buirower has not executed any prior assignment of
the Rents and has not and will not perform any act that would prevent Lender from exercising
its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property belore or after giving notice of defanlt to
Borrower. However, Lender, or Lender’s agents or a judizially appointed receiver, may do so
at any time when a default occurs. Any application of Reuts shall not cure or waive any
default or invalidate any other right or remedy of Lendex. This assignment of Rents of the
Property shall terminate when all the sums secured by the Secutity Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or
agreement in which Lender has an interest shall be a breach under tae Security Instrument and
Lender may invoke any of the remedies permitted by the Security Insiryment.

Foerm 31
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
coatained in this 1-4 Family Rider.

/%&ﬂ,ﬂ (Seal) (Seal)

el

AR LLa —u"AhNER / -Borrower

-Borrower

' (Seal) (Seal)
-Borrower -Borrower

_ (Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)

-Berrower -Borrower
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