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ASSIGNMENT OF RENTS *z

TH!S ASSIGNMENT OF RENTSIS DATED DECEMBEH 19, 1994, hetween. RYSZARD HNICK| and KATHY
MACHNICKI,whose.address i 5357 N. ‘WESTERN,: CHICAGO; IL 60622 (referred to below as "Grantor'}; and
PLAZA: BANK, whose .address is 7400 _W. IRVING PAFIK ROAD NORRIDGE, L. 60634 (referred to below as

"Landeﬂw

ASSIGNMENT‘ For va!uable conelderatnn, Grantor nss!gns and conveys to Lender all of Grantor s right,
and interestIn'and to the Rents from the fcllewing descrlbed Property Iocated In Cook County, State of llfin

Lot 1 AND 2 (EXCEPT THAT PART LY/NG WEST OF A LINE 50 FEET EAST OF AND PARALLEL
. WEST LINE OF SECTION €) IN E.A, CUMMINGS AND COMPANY'S SUBDIVISION OF THE NORTH PART
. OF ‘BLOCK 13 IN SUFFERN'S SUBDIVISION UF THE SOUTHWEST 1/4 OF SECTION 6, TOWNSHIPSY9
' ..NORTH,. HANGE 14, EAST. OF THE THIRD PRINC!#8L MERIDIAN, ALSO LOTS 1 TO 23 INCLUSIVE,
, SUBDIVISION OF SOUTH PART OF SAID BLOCK 13, ! "OOK COUNTY, ILLINOIS. -

The' Real Praperty or s sdldrelss is commonly known as 857 N. d"ESTEF!N/':!:icm-osa W, IOWA ST, CHICAGO
60622, " The Real propenytaxluendncatlon pumber s 17-08-324-001. -

C U o ;
DEFIN!TIONB‘ The tollowing words shall have the lollowlng meamngs when used In lhls Asss,,n mnl. Tarms nol otharwlsa duﬂnad in thls Assign

shall haVa ‘the. meenings atiributed. lg such lerms In lhe Unlform Commerclul Code, Al tolarercbv in daltar smounis shall mean amounts in | :
money al {he Unlied Slales ofAmerea,” . it g ot é -

Aulnnment 1. The: word: "Assignment” maans: Ihls Assignment al Rants betwaen Grantur ant, Lander, and lncludss wi!hout [Imllallo I
e.sslgnmems and securly Inferesi provisions relating to the Renls.
ks

Evenl -af. Deiault The words "Evanl of DefauH' mean and include wllhuu! Iimltallun any of tha Events ol Default 53l forth helow in the seclion i

"Evants of Delaul).” ,

Grantor. The w:)rd "Granto."' means RYSZAHD MACHNICKI and KATHY MACHNICKI

lndeb!edness. The word "Indebledness” means all principal and Inleres! payable undsr the Nole and any amounis exzanded or advanced by

Lender 10 discharge obllgations of Granlor or expanses incurred by Lender to enforce obligations of Grantor under this ‘4sx.gnmeni, topefher with

inlares! on:such amounls as provided in (his Assignment. In addifion lo the Note, the word "Indabladnass” includes ail obligations, debls and
. . liablities, plus interest thareon, of Granlor lo.Lander, or any cne or mora of Iham, as well as all claims by Lender agains! Grantor, or any ong.of

more of them,, whather now existing or hereafter arising, wheiher refated or unrelaled lo the purpose of the Nole, whether voluniary of otherwise,

whathe, due or_nof due, absolute or cantingent, iiquidaled or unliquidated and whelhar Grantor may be llable individuglly or Jeinlly with olhars,

iwhather oblfgalad as guaranior or otherwise, and whalher recavery Upon such Indeblddness may be or hereafter may bacoma barred by any

stalute.of imitations; andwhether such Indebtedness may be or hareatter mey becoma olharwise unenfarceable.

Lender; The word:"Lander™ means PLAZA BANK, s successors and:assigns,
Nota. : Tha word:“Nofa" means the promissory nale or credi agsemen daled December 19 1994, In the orlglna! prlnclpal amount of
$240,000.00 from Grantor to* Lender; fogether wilh- all' ranawals ‘of, extansldns of; madificalions ol, refinancings of, consalidalions of, and
: ‘substétullons for. the promissory nole or agreamant. The Intarast rate on 1he Nole Is 10.7560%.
v Property.:The word "Property” means the real property, and all improvemanis thereon, describad above in tha "Assignment” saclion,
Real Propeny The WOrds "Real Pruperty' mean tha propsty, in!aresis and rlphls described abova In the "Proparty Detlnition” section.

: Helaled Documents. Tha .words "Relaled: Documsnls“ maan. and Includa wlthoul IImllattun all promlssury notes, credit egreements, loan
‘ ,{agreamanls. environmenla( agreements, guaranh‘es. sacurlly agreemonls, morigages, deads of trusl, and all nma: tnsiruments, agreements and
|+, GOCUMNIS, whelhar now.or hereattar exlsting, execuled In conpeclion \ wilh the Indabledness, .
Renis.. The.word."Renis” means all rents, revenles, Income, Issues, proflls and procseds Irom the Propaﬁy. whulher dua new or falar, including
. ,wllhnut_l E\itauon all Rents from all ieasas dascrlbed on any axhiblt altached lo this Assignmant,

THISqASSIGHMENT IS GIVEN TO SECURE {1). PAYMENT, OF; THE;lNDEBTEDNESS AND..(2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF .GRANTOR UNDER THE NOTE, THIS ASSIGNMENT{AND-THE RELFATED DOCUH? , THIS ASS!GNMENT tS GIVEN AND ACCEPTED ON
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Default In Favor of T hird ‘Pnnlca. Should Barrower or any Grantor dalaull undar any loan, exfension of credil, securlly agroemont, purchass or
sales agreemeni, or any other agronmant, in favor of any ofher creditor or person thal may malerially affoct any of Borrowur's property of
Borrower's or any Granlor's ablifty 1o ropay the Logns or perlorm Ihelr tespaollve obligations under this Assignmant or any of the Ralatad
Doouments.

False Stalements, Any wasranly, refarmnla!lob of stalomon! made or lunishod lo Lender by or on behall ol Granior undor his Asnignmant, the
Nala or tha Relalad Documents Is laise or misieading in any maledal respect, althar now or ai Ihe time made or furaiahed,

Otier Detaults. Fallure ol Grantor to comply with any tarm, obligation, covanant, or condilion contalned [n any othar agreament betwaon Granlor
angd Lender.

Death or lnwwnncy. The death ol Grantor or Ihe dissolulion or lermination af Granlor's exislanta as & golag business, the insolvenay of Grantor,
the appoiniment of o recelver for any part of Granior's proporty, any assignimen) for the banofit of croditors, any lypo of crathior werkout, or lhe
cemmancemant of any provaeding uadar any bankrupity or Insalvency laws by or againgl Granter,

Foraclosure, Farfellure, efc. Commencamar of lareciosure or Jorfalture procandings, whether by Judicla! procaoding, aoll-heip, ropoteession o
any othar mathod, by any creditor ol Granlor or by any governmantal agency against enyof tha Properly. Howaver, ihis subseclion shall no! apply
“In the evanl of a good faith dispule by Grantor as to the valldity or reasonableneds of the clalm which Is the basis o the loroclosure or forafeliure
proceading, providad Ihat Grantor gives Lender writlen notice of such clalm and Jurnishas rasarves or a surely bond lor the clalm satisiaclory to

Landar.

Events Attecting Guar=nior. Any of the pfscedlng evenls occurs with respeci 1o any Guaranior of any of the Indebledness or such Guaranior
dles or becomes Incorape.ent, Lender, at lis aplian, may, but shall not be reguired te, permil tha Guaranfor's estats lo assume uncandltionally lhe
obligations arlsing under ¥ £ uaranty In a manner salisfaciory fo L.endar, and, In doing so, gure the Even! of Delault,

Insecurlly. Lendor reasonaty #apms ltsell Insecura,

RIGHTS AND REMEDIES ON DEFAULT. Upen the occurrence al any Event of Defaill aad af any fime thareafler, Lander may exorclse any ane of
more of the {ollowing rights and remadies, r-addilion to any viher righls or remedias providad by law:

Accelerate indebtedness,Lander shall ‘v tha right at its option wilitaut aolice lo Granlor 1o declara Iha antire Indebladnoss immadiataly dua
and payable, Ingluding any propayment peralt, wmch:.Gran!or would be raquired {0 pay.

Cotlect Rents. Londer shalf hava (ho rght, withe ut nelice lo Grantor, 1o Jko possossion of the Property and collact the Rents, Including nmounis
pasi dug and. uepald, and apply the nol proceads..averand ihovo Lendar's couls, n?nfnnl tho Indahtedness. in furthoranca of thlg dght, Lender
may.reguirs any.lenanl o other uter ol the Proparly 12 make paymonis of ront ot Uso foas diraotly to Landar, I 1he Ronts sra colloalnd by Londer,
then Grantor Irevocably deslgnates Lender a5 Granfor's olomay-in-tacl to andorse Inglumens reculved In paymonl thareol In the namo af

' Grantorand to negotiate tha'same and collae! the procesns - 2cyments by fonanls or lher ubers to Lendor In response la Lendar's demand shail
sullsly the obligalions for whigh the payments are made, whather =z aot any proper grounds for (he demand existad. Lander may sxprcise i
rights Under this subparagraph elther In persan, by agenl, or (hrot gh 4 "acelver. :

.. Morigapee |n Possesslon. ; Leader: shall have Iha right 1o be plasad:ss morgagee in possesslon or lo have o rocelver fppointed lo lake
possession ol all or any part.of the Property, with.the power la pralect sir’ preserve 1he Property, 1o oparate ihe Property preceding foreclosure or
" sgle, and (0 collact tha Rants'rom the' Property and apply the proceds, £ve: and above the cesl of the recelvership, against tha indeblodness.
' "The mortgagae in possedslon’or recelvar may serve witholl'band If permitiod v law, ‘Landar's right fo the appolmmant of a recalver shall exis)
" - vihather ‘or nol'the' apparenl valua of tha Properly exceads tha Indebladriess by a ¥ ubstanklahamounl, Employment by Lander shatl not disqualify
a parson from serving as a receiver. .
Other Remedies. Lender shall have all olher rights and ramedies provided In this Agsic nmeut.or the Note or by law,

' walver; Elecllon of:Remedles. A waiver by any parly of 2 breach of a provislon of this /s7.anmant shall not conslitule a walver of ar prajudice
{he party's rights otherwise lo demand sirict compliance with thal provisicn or any other provizion“Einclion by Lender fo pursue any remady shall
not gxcluds pursuit of any other remady, and an slection 1o make expendilures or take acticn 14 nerorm an abligation. f, Grantor under his
Assignment alter tallure of Grantor lo perform shall not affect Londor's righ! 1o dectsie a delaull and ¢ xrcise s ramadlawrfdm this Assignmant,

Allorneys' Fees; Expenses, |l Lender insfituies any suil or action lo enforce any of lhe lerms of tole Assiant_r.'am‘.‘fendnr shall be anlillad to
racover such sum as {ha courl may adjudge reasonable as allorays’ fees al Irnal and.on any.appeal, Whelter o) not any courl aclion s invofved,
all reasanable expenses incurrad by Lander thal In Lendar's ‘opinlon ara necessary al any tima fer the prolectior cidls intaras! or the anlorcemant
~ of s rights shall bacome a par of the Indeblednass payable on damand and shll boar Interes! from Ihe dale ut 2xpandilure unlil repald at the
raie provided for'in the Nole. Expenses caverad by this paragraph Include, withott limllation, however subject 1c'ary Umlls under applicable law,
Lendar's atlorneys' fees and Lender’s legal expenses whether of nol (hera Is 8 lawsull, including aftorneys' fees {or bankruplcy procesdings
. {including aftaris to modity or vacale any aulomalic slay of Injunclion), appeals and any aniiclpated past-judgment colie2in) sarvices, the cost ol
" “searéhing rocords, oblalning il reports (Including farecioure roporis), survoyors' repors, and appralsal laps, end e insurancae, lo thoe oxlonl
pﬂrilnlt_ltid‘by epplicable law. Grantor also will pay any courl cogls, in addiflon 1o oll olher sums providod by law.
I Rt I

MISCELLANEOUS PROVISIONS, . The following miscellaneous provisions are & parl of Ihls-Assignmank:. - . ... .. .

Amendments, This. Assianment, logethar wilh any. Relaled Documents, conslitules Ihe gnlire Undorstanding and agreemant of tho parties oy fo
the matlers sat farth In:this Assignment. -No alieration of or amandmant lo this-Assignmen? shall be elfoctive tnlass given in wrlling and signed by
tha party.or parties sought ta ba charged or bound by the allerallon or. a_mendmant. o P ,

Applicable Low, This Azsignmant has baen dellvered fo Lender and accepted by Lender In the Stale of ilinols, This Assignment shalt be
governed by and consirued In accordance with the {aws of the Stale of lllinoly,

Multiple Partles. Ali:ubligntllons of Granlor under this Assignment shall ba jolnl and several, énd all referances to Granior shall mean oach and
avery Grantor. This means that each of the parsons slgning below is responsible for all obligations In this Asslgnment.
NngModlﬂcaIiOn.-;Granion. shall-not enler.Inte any agraement:with the holder of. any morigage, desd of lrust, or other securlty agreemani which

has priority, aver. this Assignment by which that agreement Is modified, amended, exlended, or renewed withoul the prior written consent of
Lender, Grantor shall netther request nor accept any futura"advances under any such securlly agreemen! without the prier wriltan gconsent of

Lender.:. ... : : . _ :
Severabillty. " i a court ol compatant {urisdiction finds any provision of this Assignment fo be invalid or unenforceable as lo any parson or
oiroumstanee, such finding shalt not rander ihal provision invalid or unanforcaabla as lo any clher persons or clrcumsiancas, 1f feesible, any stich

: 1y olfepding;provision shall be deamed lo be modiliad lo be whhip Ihe |imits of-anforceabillly or validity; howaver, i the altending provislon cannol be
o ;q@ﬁdlﬂgd.'ﬁ’shau be strickan and all other provlslqn§,gr! l{hj? méfgqmnf‘lqlml other respecls shail remein valid and entorcenbla, R

LT . e 1 N0 |4 i s Lo
S‘uccessors_and Asslgns. Subjact lo the Nmitallons stated in t“é Assfgnmenl%n Iranster of Geaaior's interest, this Assignmant shall be tinding

upon'an’d inure to the beneft of tha partigs', thelr sugcessors and assigns. | ownarship of the Proparty becomas veslad [n & person olher than

LEELSLOVO
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