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MORTGAGE

THIS MORTGAGY "’Sccunty Inslmmcm") is gwm on _ ‘December 20, 1394
The 'nortgagor is WJ"EERIO D. EBARVIA and PACITA P. BRARVIA, HUSBAND AND WIFE

("Borrower™). This Seuunt:, lnsuumcm is gwcn to

nmcr SAVINGS -LANK, A FEDERAL SAVINGS BANK
which is urganized and existing under iiclovsof  the United States of Amarica
24 NORTH WASHINGTON SYREFT, NAPERVILLE ILLINOIS 60566

andwho;caddmssls

("Lender™). Borrower owes Lender the principal sum of
. NINEBTY FIVE THOUSAND SIX HUADIFD AND 00/100

Doilars (US. S 95,690.00 - ). This debt v, cvidenced by Borrower's note dated the same date as lhis Secumy
Instrument ("Note™), which- provides for monthly paymens, with the Tull debt, if not paid. easlier, duc.and paysbic cn
Januvary 1, 2025 . 'This Sccurity Insuument securs o Lender: {a) the repayment of the debt evidenced

by the Note, with interest, and all rcnewaks extensions and modilirations of the Note; (b) the payment’ of all other sems, with
interest, advanced under paragmph 7 to protect the sceurity of this “ammy Instrument; and (c) the perfarmance of Borrower's
covenants and agreements under this Sccurity Instrument and the Neic- vor this purpose, Borrower does hereby morigage,

gmntand convcy to Lender the following described propenty focated ir: . , ,
COOK Coumy, Hlinois;
LOT 20 IN BLOCK 3 IN w:cmszm-l's RESUBDIVISION UZ ATOCKS 5 AND 6 :
~ IN K. K. JONES' SUBDIVISION OF ‘TEE NORTH 1/2 OF THE SCUTHWEST /4
OF SECTION 23, TOWNSHIP 40 NORTH, RANGE 13 RAST OF THE THIRD
PRINCIPAL uamm, IN COOK COUNTY, ILLINOIS. .
PBRWRNT IHDBX NO. 13-23-314-015-0000

which has the address of 3423 NORTH amcgwmi _AVENUE
) L {Street
Wincis - 60618 . . - - ('Propcny Addmss")
ST i Codel
ILLINOIS-- Single Family -- Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 9/50 (page ! of 6 pagesj
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TOGETHER WITH all the improvements now or hereafter erected on the propesty. and all casements, appurienances,
and {ixtures now or hereafier a parnt of the property. All replacecmenis and addisions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Sceurily Instrument as the “Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right 10
morigage, gramt and convey)the Propeiiy and iihat the Properly is uncncumbered, except for encumbrances of recorg.
Bormrower warmanis and will ‘defend generally the tide to the Property against all claims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combinres uniform covenants for national use and non-uniform covensnis with
limited variations by jurisdiction io constituic a uniform security instrument covering real property.

UNIFORM COVENANTS. Bomrower and Lender covenant.and agrgs as follows:

1. Payment of Principal and Interest; Prepaynieat ndLatk 'Charges. Borrower shall prompily pay when due the
principal of and intcrest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurznce. Subject 1o applicable law or 1o a written waiver by Lender, Barrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum {"Funds™) for: (a) yecarly
taxes and assessments which may allain priority over this Secunity Instrument as a licn on the Prapeny; (b) yearly leasehotd
payments or ground rents on the Property, if any: (0) yearly hazard or propeny insurance premiums: (d) yearly flood
insurance premiums, il any: (c) yearly mongage insurance premiums, if any; and () any sums payable by Borrov o 10
Lender, in accordance wilh the provisions of paragraph 8, in licu of the payment of mongage insurance premiums. ‘These
items are calied "Escrow Items.™ Lender may; at any time, collect and hold Funds in an amount not 1o exceed the max mmmn
amount a lender for a federally relaied mongage loan may require for Borrower’s escrow account uader the federal Real
Estate Settlemenmt Procedures Act of 1974 as amended from time 10 time, 12 U.S.C. § 2601 ef scq. ("RESPA"), unless
another law that arlics to the Funds sets a lesser amount. If so, Lender may, at any time, colleer and hold: Funds in an
amount not i0 er.nco the lesser amount. Lender inay estimate the amount of Funds due on the basis of current data and
reasonable estimates o7 cxpenditures of fulure Escrow licens or otherwise in accordance with applicable law.

The Funds shal’ br-held in an institution” whose ‘deposits are insurcd by a federal agency, instrusnentality. or eniity
{including Lender, if Lencr is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay
the Escrow liems. Lenaer way not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Eswow liems, unless Lender pays Borrower interest on the Funds and applicable law permils
Lender to make such a charze.’However, Lender may require Borrower 10 pay a one-time charge for an independent real’
cstale tax reporting service used oy "ender in connection with this loan, unless applicable law provides otherwise. Unless an
agrecment is made or applicable Zav | requires inierest to be paid, Lender shall nol be required 1o pay Borrower any intcrest
or carnings on the Funds. Borrower-and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without riarge, an annual accounting of the Funds, showing crediis and debits 10 the Funds
and the purpose for which each debii (0 7hc Funds was made. The Funds are pledged as additional security for all sums
secured by this Securily Instrumeny.

If the Funds held by Lender excced the amounts permitted io be held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the reguirementis of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Tsuw liems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay: 1o Lender-the amovit.necessary: to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly. payments, at Leader’s sole discretion.

Upon payment in full of ail sums secured by this Socnrity Instrumeni, Lender shall prompily refund. io Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Propeny, Lender, prior ia the acquisiton or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
securcd by this Security Instument

3. Application of Payments. Unless applicable law proyiaes otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment churgis'due under the Note: second, (o amounts payable under
paragraph 2; third, 1o interest due; fourth, o principal due; and lasi, (o <iny late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, assessmens/ charges, fines and impositions auributable o the
Propeny which may auain priority over this Security Instrument, and lensc.inld payments or ground renis, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if nt waid in that mannes, Borrower shall pay them on
time dircctly to the person owed payment. Borrower shall prompily fumm'si to Lender all netices of amounis 10 be paid
under this paragraph. If Borrower makes these paymenis directly, Bormower shill prompily furnish 1a Lender receipis
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secusity Insuumen unless Borrower: (a) agrees
in wriling 1o the paymem of the obligation sccured by the lien in a manner acceplatse io Lender; (b) contests in good faith
the licn by, or defends against enforcement of the lien in, legal proceedings which Zithie Lender's opinion operale 1o
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an erscment satisfactory 10 Lender
subordinating the licn 1o this Security Insirument. If Lender determines thay any pan of the Property is subjecs 10 a lien
which may auain priority over this Sccurity Instumceni, Lender may give Borrower a notice idendfying the lien. Borrower
shall satisfy the licn or 1ake one or more of the actions set forth above within 10 days of the giviag of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing ¢/ heeafter erecied on the
Propenty insured against loss by fire, hazards included within the 1erm “extended coverage™ and any ovie~ hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in dic amounis and
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fer the periods that Lender requires. The insurance carrier providing ihe insurancé shall be chosen by Borrower subject-to
- Lender's approval which shall not be unseasonably withheld. If Borrower fails o mainiain covérage described above,
Lender may, 3t Lender's option, obtain'coverage to prowct Lendes’s rights in the Property in accordance with paragraph 7.

Al insurarice policics and rencwals shall be accepiable w Lender and shall include a sandard mongage clause. Lemder
shall have thie right t hold the policies and renewals. If Lender requises, Borrower shall promplly give to Lender all receipts
of paid prémitims and refiewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lénder. Lender ay make proof of loss if not madc promptly by Borrower. B SR

" Unless Lénder arid Borrower otherwise agree in writing, insurance proceeds shall be applied to testoration or repair of
the-Property damaged; if the restoration or repair is economically feasible and Lender’s security is not fessened. If the
restoration or fepair is not ‘economically feasible or Lender's security would be lessered, the insarance procceds shall be
applied 10 the sums secured by this Security Instrument. whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier, has
offered 1o setdle a claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds (o repair or restore
the Property or 1o pay sums secured by this Security Instrument, whethicr or not then due. The 30-day period will begin
when thenotice isziven. — © -

Unless Lencer =i Berrower otherwise agree in wriling, any application of procecds to' principal shall not extend or
postponc the due da:c of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments: If
under paragraph 21 € Traperty is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the Progerty nrior fo the acquisition shall pass (o Lender to the extent of the sums secured by this Security
Instrument immediately prio- o the acquisition. . C o o

6. Occupancy, Presérvatior. Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occur.y; ‘establish, and use the Properiy as Borrower's principal residence within sixty days
after thé execution of this Security Insir:ment and shalf contiaue t occupy the Property as Borrower's principal residence
for at lcast onc vear after the daie of oscrzincy, unless Eender otherwise agrees i writing, which consent shall net be
unreasonably withheld, or uniless extenuaing rimumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allo'v the Property to deszriorate, or commit waste on the Property. Borrawer shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or oticevise materially impair the lien' created by this Securily Instrument or
Lender security interest. Borrower may cure such a duizalt and reinstate, as provided in paragraph 18, by causing the action
ar proceeding 1o ‘be dismissed with a ruling that, ir. Lender’s good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or other material impaismen: of the lien ereated by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrowsz, during the loan application process, gave macriaily false or
inaccurats information or statements to Lender (or fafled to piovide Lender with any materfal information) in connection
with the luae =»iiaced by the Nete, including, but not limited to, ropraseniations conceming Borrawer's occupancy of the
Property as a principal residence. If this Security Instrumeat is on a leaschald, Borrower shall comply with ali the provisions
of the fease. If Bomrower acquires fzd'title to the Property, the Teaschisid and the fec title shail not merge tinless Lender
sgrees Lo Lhie merger in writing. ‘ ' _

7. Protection of Lender’s Rights in the Property.  If Borrower fails(to perform the covenams and agreemenits
conwained in this Security Instrument, or there is a legal proceeding that may siprificantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfuitur. or 10 enforce laws or regulations),
then Lender may do and pay for whatever is necessary (0 protect the value of the Pronerty and Lender’s rights in the
Property. Lender’s actions may ‘include paying any sums secured by a lien which has prioniy-over this Security Instrument,
appearing in court, paying reasanable attorneys® fees and cntering on the Property 1o maks repairs. Although Lender may
take action under this'paragraph 7, Lender does noi have to do sc. © - '

~ Any amotmts disbursed’ by Lender under this paragraph 7 shall become additional debt o Bomower secured by this
Security Instrument. Unless Bormower and Lender agree te other terms of payment, these amounts shial bear inierest from
the date of disburscment at the Noie raic and shall be payable, with interest, upon noiice from Lzaer 10 Borrowss
requcsting payment. : . , .

~ 8. Mortgage Insurance.  If Lender required morigage insurance as a condition of making the loan sccured by ihis -
Security Instnimeni; Borrower shall pay the premiums required 1o maintain the mongage insurance in effect. If, for Gay .
reason, the morigage insurance coverage required by Lender lapses or ceasss 1o be in effect, Boower shall pay the
preaiums required (o oblain coverage substantially equivalent (o the mortgage insurance previously in clfect, at a cost
subs:antially equivalent to the cost to' Borrower of the mortgage insurance previously in effect, from an‘altermaic morgage
insurer approved by Lender. If substantially eguivalent moftgage insurance coverage is not available, Borrawer shall pay 1o
Lender each month a sum equal to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurarice coverags lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of morizage insurance. Loss reserve payments may no longer be required. at the option of Lender, if mortgage
insurance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obwined. Borrower shall pay the premiums required to maintain mortgage insusance in_
effect, of to provide a lass reserve, untl the requirement for mortgage insurance ends in accordance with any written
agreemetit between Sorrower and Lender or applicable law. :

b

£5Y92OV0

£V

e g
‘tl

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice'at the time of or prior to an inspection specifying reasonable cause for the inspection.”~ ~

10. Condemnation. ~ The proceeds of any award or claim for damages, direct or consequeniial, in connccuon_wiﬁl
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any condemnation or other taking of any pan of the Propenty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event.of a total taking of the Property, the procceds shall be applied to the sums sccured by this Sccurity
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in
which the fair markes valuc.of the Pmpmy immediately before the 1aking is equal 10 or greater than the amount of the sums
secured by this Sceurity. Insuumcm immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Security Tnstrument shall be reduced by the amount of the proceeds mumphcd by the following
fraction: {8) the total amonmt of the sums secured immediately before the izking, divided by (b) the fair market value of the
Praperty 1mmcd|mcly before the waking.. Any balance shall be paid o Borrower. In the event of a partial. tuking of the
Property in which the fair markel value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the, taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds- shall be applied to the sums secured by this Sccurity Instrument whether or nol the sums
are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 10 make
an award or seitie a clmm for damages, Borrower fails to rcspond 0 Lcndcr within 30 days afier the daie the notice is given.

Py

Unlcss Lcndcr ',nd l%ormwr:r othcrwnsc agree in wnung, any applicauon of proceeds 1o principal shall not extend or
pastpone the due daie of .2 monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Plevsed; Forbearance By Lender Not a Waiver,  Exiension of the Lime for payment or
modification. of amortization 6€ the sums secured by this. Security Instrument granted by Lender o any successor in intcrest
of Borrower shall not opesate 0 riicase. the hablhly of the original Borrower or Bomower's successors in inierest. Lender
shall not be required 10 COMMENTe t"aceedmgs against any successor in interest or refuse 1o extend Bme for payment or
otherwise modify amortization of the =ums.secuted by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successurs m interest. Any forbearance by Lender in cxercising any right or remedy shail
not be a waiver of or pmc!udc the exercise of 9% right or remedy.

12, Successors and Assigns Bound; Jaint and Several Liability; Co-signers. The covenanis and agreements of this
Security Instrumest shall bind and bcnci' L the sw.cesors and ass:gns of Leader and Borrower, subject (o the provisions of
paragraph 17. Borrower's covenanis and: agrccmcm, sia! be joint and sevesal. Any Berrower who co-signs this Security
Instrument bui does not execuie the Note: (a) is co-signisg .hxs Securily Instrumeat only to morigage, grant and cunvey that
Borrower's interest in the, Property under &ie terms of Shls wrily Instrument; (b) is not persenally obligated 10 pay the
sums secured by this Securily Insiument; and {c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terins of this Security Instrument or the Note without thal
Borrower's consent.

13. Loan Charges. if the Joan secured by this Security lnstarient is subject 1o a law which scis maximum losn
charges, and that law is finally mlcrprclcd so that the interest or other lear cbargcs coliecied or 10 be collected in connection
with the loan cxceed the permitied Timits, then: {a) any such loan charge shel?be reduced by the amouni necessary 1o reduce
the charge W the permitied limit; and (b) any sums alrcady collecied from Borrower which exceeded permiticd limits will be
refunded to Borrower. Lender may choose 10 make this refund by reducing the principat owed under the Note or by making
a direct payment 1o Borrower. If a refund reduces principal, the reduction will be uéz.20 as a partial prepayment withou! any
prepayment chargc under the Notle, .

14. Notices.  Any notice to Borrower provided for in this Security Inswrument shzii be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nitice shall be direcizd 1o the
Property Address or any other address Borrower designaics by notice 1 Lender. Any notice 1o Jsnder shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designzies by notict: to Jorrower. Any notice
provided for in this Security Instrumeat shall be deemed 10 have been given o Borrawer or Lender whats given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instroment shall be govermned by federal law ard we law of the
Jjurisdictiun in which the Propenty is located. In the cvent that any prow.slon or clause of this Secunity Instrumany or the Nole
conflicts with applicable law, such conflict shall not affect other provisions. of this Security Instrument er the Note which
can be given effect without the conflicting prevision, To this end the provisiens of this Security Instrument and the Note are
declared to be scverable.

16. Borrower's Copy.. Borrower shall be given one conlormed copy of the Note and of this Security Instrurent.

17. Transfer of the Praperty or a Beneficial Interest in Borrower. 11 all or any pant of the Pruperty or any interest
in it is sold cr transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naral person)
without Lender’s prior written consent, Lender may, al its option, require immediate payment in full of alf sums secured by
this Security Instrument, However,.this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercisgs this option, Lender shall give Borrower notice of acceleration. The nofice shall provide a period of
not less than 30 days from the Jdate the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitied by this Security, Instrument without further notice or demand on Berrower.

18. Borrower's Right to Reinstate. il Borrower meels certain conditions, Borower shall have the right 10 have
enforcement of this Security Instmmcm ‘disconitinued at any time prior 1o the carlier of: (a) 5 days (or such other period as
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apphcab.c law | may spécify for reinstatement) before sale of the Property pumuant ' any powcr of sate conmined i this
- Security“Insirument: or (b) cniry of a jodgment enforcing this Sccurity Instrument. Those conditions are thadBasrower: (a)
pays Lenderiall sums whith-then would be due under this Security Instrument and the Note 4s if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses. incurred ‘in:enforcing . this’
Security Instrument, including,.but not limited o, reasonable aitomeys’ fees; and (d) takes such aclion as Lender may
rmsmably require .to assure that the licn of this Security Instrument, Lender's rights in the. Property, and ;Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement b} Borrower,
this Security Instrument, and the obligations sccured hereby shall remain fully effective as if no accclcranon had occurred,

However, this right to reinstaie shall not apply in‘the case of acceleration under paragmph I

19, Sale of Note; Change of Loan Servicer.  The Note or a partial inicrest in the Note (together with this Sccunly
Instrument) may be sold one or more times without prior notice-to Borrower, A sale may result in 4 cliange.in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Securily Instrument. Theze also
may be on¢ or more changes of the Loan Servicer unrelaled to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the nam~ and address of the new Loan Servicer and the address to which paymenls should be made. The Rotice
will also coniair anv othes information required by appllcablc law, ,

20, Hazerdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or felease of any

Heardous Substances 04 or in the Property. Bormwer shall not do, nor allow anyone clse 1o do, anything affecting the
Property that is in violarion Of any Environmental Law. The preceding two sentences shall not apply (o the presence, use; or
storage on the Property of sall quantities of Hazardous Substances that are gencrally recognized to be appropriale to
normal residential uses and o rairenance of the Property.

Borrower shall promptly give Lender writien notice of any lnvcsugaLun claim, demand, lawsuit or other action by any
governmental or regulatory agency or prwatc party involving the Praperty and any Hazardous Substance or Environicnua!
Law of which Borrower has actual ‘mew'adge.. If. Borrower learns, or is notified hy any. governmental. or . regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Bomower
shall pmmpdy take all necessary remedial actons 1n accardance with Environmental Law,

As used in this pamgraph 20, "Hazardous Suvsiances™ are those substances defined as toxic or hazardous substances by
Enviroamenta Law and the following substances:pasoling, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiale coataining asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law™ meins federal laws and laws of the jurisdiction where the Propenty is
located that relate to health, safety or environmental prolecu'r,n.

NON-UNIFORM COVENANTS. Borrower and Lender {unker covenant and agree as follows:

21. Acceleration; Remedies. Lender shall pive notice to Lorrower prmr to acceleration following Borrower’s
breach of any covenant or agreement in this Secunty Instrumen? (hut not prior te acceleration under paragraph 17

unifess applicable law provides otherwise), The notice shall specify: f=) the defauli; (b} the action required to cure the
default; (c) a date, not less than 30-days from the date the notice is ¢iven to Borrower, b) which the default must be
cured; and (d) that failure to cure the default on or before the date :.peclf' ier-in the notice may result in acceleration
of the sums secured by: this Security:Instrument, foreclosure by judicial oroceeding and sale of: the Property. The.
notice shall further inform Borrower of the right to reinstale after accrierstion and the right to assert in the
foreclosure proceeding the nen-existence of a default or any other defence of Borrower to acceleration and
foreclosure, If the default is not cured on or before the date specified in the noticc, 1 ¢énder at its option may require
immediate payment in full of all sums secured by this Security Instrument withoul further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to culizt all expenses incurred in’
pussuing the remedies provided in this paragraph 21, including, but not limited to, reasorabdiv attorneys’ fees and
costs of title evidence.

22, Release. ‘Upon payment of all sums secured by this Security Instrument, Lender shall rrcase lhm Sccumy
{nstrument without charge (o Bormower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property.
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If one or more
this Sccurity Instrument, the.covenants and agreesnents of cach such ndu' t’:all be :ncor{mrntcd inte and shall amend and

supplement the covenants and agreements of this Sccurily Instrument as if the rider(s) were a pant of this Sccurity
Insrument. {Check applicable box{es}}

24, Riders to this Security In_stenl. F F I nId crs are execulcd b ;urmwcr and recorded ogether with

! X I Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
D Graduated Payment Rider | I Planncd Unit Development Rider I:] Biweckly Payment Rider
D Ballocn Rider D Rate Improvement Rider | I Sccond Home Rider

D Ouier(s) [specify]

BY SIGNING BELOW, Bormower accepts and agrees 10 the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) exccuted by Bormower and recorded with it.

witness: Witness:

cf%zik2§a4§; L. Efpneci Sead N e Pbaria_

! {Seal)
EDILBERTC L. E3XARVIA -Borrower PACITA P. ERARVIA -Borrawer
) (Scal) {Scal)

-Basrower -Borrower

STATE OF ILLENOIS,

- County ss: COOK
o . Ehe L44Q0é54 / ‘nxi;) .

. a Notary Public in and for said county and state,

. do hereby ceniify thas - BDILBE.RTO D/ EBARVIA and PACITA P. EBARVIA, HUSBAND AND WIFE
, personall;mowvn 10 me 10 be the same person(s) whose name(s)

z subscribed to the foregoing instnnnent, appeared before<ne this day in person, and acknowledged that THEY

signed
and delivered the said instrument as '."BEIé free and voluntary act, for the uses and purposes thercin sot
forth.
Given undcr my hand and off'caal scal, this 20TH cay Jf- December 1954

My Col mmcxg&u& ey ii_:.. 2 8}?/
iy, Ovuane {f}oW

This mstrumcm was preparcd by ' Joan Jones

ng‘/ (Nzme) Regency Sawvings Bank
24 H. Washington St.
/ /) “(address)  Naperville, IL 60566

1TEM 1576L6 {§202)

Y Notary Public

Form M14 49 tpage 6 of 6 poges)
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Couversion Option - .31 5/1)

THIS ADJUSTABLE RATE RIDER is made this 207H day of December 1894
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sacnmy Dead (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower™) o secure Bum:)wcr s Ad;ustabL. Rate
Note (the “Notc® ) o REGBNCY SAVINGS BANK, A FEDERAL SAVIHGS BANK

(the "Lender™) of the same date and covering the' propcny dcscn‘bcd m
the Sceurity Instrument and located at:

3413 NORTH RIDGEWAY AVENUE, CHICAGO, ILLINOIS 60618

{Progerty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND '
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AM’OUNT 'I'HE BORRO\VER'S

THE" BORK\)WER ’HUST PAY. THE ‘NOTE ALSO CONTAI'NS THE OPTION TO CONVFR T THE ;
ADJUSTAB‘.F' DATE TOA FIXED RATE.

ADDITIONAL 2O’ /ENAN’I’lS tn addition to the covenants and agreements maﬁc m ths Secunly 'lnctrumuu
Borrower and Lendey furthir < jvenant and’ agrcc as follows:
A. ADJUSTABLE RATE 2.8 MONTHLY PAYMENT CHANGES 7 ) .
The Note provides for a 1iiual rale of 7.750 %. The Nole provides Yor changes in
the adjustable intesest rate and the:wonthly payments, as follows: . o
4. ADJ‘USI'ABLE I‘N‘TERESI‘ RATE AND MONTHLY PAYMENT CHANGES |
(A Cbange Datas ’ )
The ad}ustablc interest rale T wil! pay ma; ciange on the first day of Janvary 1998 ° .andon
that dzy cvcry 12th rnonth thereafter. Each d\tc an which my adjustable inwerest rate could change is ca!!cd a "Changc Date.”
(BY The Index
‘Beginning with the first Change Date, my au,o,la"dc interest rate will be based on an Index. The “Index” is the wcckly
average yield on United States Trcesury sccurilies adiustd (0 a constant maiurity of 1 year, as madc av:ulable by lhc Fedéral
Reserve Board. Thc most tecent Indcx I‘gure availablé s of the date 45 days before cach Change Date is called U\c "Cun'cm
Index.”
If the index is no longcr avmiahlc. the Note Holder wis! chmw a new index that is based upon comparable mformaunn
The Moie Holder will give me notice of this choice.
{C) Calculation of Changes . :
Before cach Change Date, the Noie Hn!dcr will catculate my now/nisrest raie by dddlng TWO AND 750/1000

percemage poini(s) { 2..750 %) to the Ctirrent Index. The \om

Holder will thén round the result of this addition o' the nearest one-cightin of ops percentage poini (0.125%). ‘Subjéct (o the
limits stated in Section 4(D) below, this rounded amount will be my new interes; ratc il the next Change Date. o

The Note Polder will then determine the amount of the monthly payment it would be sufficient to repay the _unpaid
principal thar I am expec:cd {0 owe at the' Changc Date in full on the Maturity Dats o my new inicrest rate in- Substantially
cqual paymcnls The result of this calculation will be the ncw amount of my memhly puyimenL

(D) Limits on Int.rest Rate Chang&s ’ )

The interest rate T am required (0 pay 4t the first Change Date will not be greater than 9.750 % or
less than 5 750 %. Themﬂcr. my inlerest rate will never be increased or dicreassa! on any single Changc
Daig by morc than two perceiitage points (2.0%) from the rate of inicrest I'have been paying for the prcccdmg 12 memhs
My interest rate will never be greater than 13.750 %, which is calicd the Ma:r.um an Dite”.

(E} Eﬂ'echve Date of Changes’

My rcw mtcns; rate will, bccomc c[fccuvc on cach Change Daic I will pay. thc amounl of my ncw ¢ monthly paymcm
beginning on the first month!y pay mcm dau:: after the Change Date uniil the amount of my monthly paymcnt chznges .again,

(F) Notice of Changes

The Note Holder wili deliver or, mail to-me a notice of any changes in my adjustable interest rate and the amount of my
monthly paymcm before ihe effeciive daie of any change. The notice will include information required by law o be given
me and alsa the title and telephone number of a person who will answer any question I may have regarding the notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest ralc with interest rate limits 1o a

fixed interest rate, as follows:
5. FIXED IN'I‘EREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate

1 have a Conversion Option that I can exercise uniess | am in default or this Section S(A) v.lll not pcrmu me w do SO.
The ~Conversion Qption”™ is my opticn 1o convert the interest rate 1 am required to pay by this Note from an adjustable rate
with tnterest rate limits to the fixed rate calculated under Secdon 5 {B) below.

The conversion can only teke place on the Change Date. Each date on which my adjustable interest raic can convert o
the new fixed rate is called the "Conversion Dale.”

=3

_ 6 - "By-initizling, the Bormower(s)-acknowledge(s) thal this page is page 1 of 2
Initials Initials of the Multivear Adjusiable Rarc Rider.™
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I I wanl 10 exercise the f‘onversaon Opuon J musi first meet cenain conditions. Those conditions are that: (i) 1 must
give ihe Note Holder notice that T want to do so: (i) on ti¢ Conversion Daie, | must not be in default under the Note or the
Security instrument; and (i) | must sign and give the Noie Holder any documems she Note Holder requires 1o effect the
conversion. »

(B) Calculation of Fixed Rate

My new, fixed interest rate will be cqual 10 the Federal National Morngage Association's required net yicld as of a date
and time of day specified by the Note Holder for (‘) if the original 1erm of this Noaie is greater than 1S years, 30-year Sxed
rate morgages cavered by applicablé 60- day mandatory delivery commilments, plus  5/8 ths of onc percentage point
{ .625 %), rounded 1o the nearest one-cighth of one percentage poim (D.125%), or (i) if the original term of this Note
is 15 years or less, 15-year fixed rate morigages covered by applicable 60-day mandatory delivery commitments, plus

5/8 thsof onc percentage point (. 625 %), rounded 1o the nearest one-cighth of one percentage point (0.125%).
if this required net yield cannot be determined because the applicable commitments are not available, the Note Holder will
determine my interest rate by using comparable information. My new rate calculated under this Section S(B) will not be
greater than the Maximum Rate stated in Section A(D) abov

(C) New Payment Amount and. En'ecu\e Date -

If 1 choose o exercise the Con\usmn Opuon. the Note Huldcr will determine the ameunt of the monthly payment that
weuld be suffi cn:r io, repay. thc unpald pnncxpal Iam c.xpecwd 1o owe on the Conversion Date in fult or the Maturity Date at
my new fixed interesioraie in substantially cqual payments. The resull of this calculation will be the few amount of my
monthly payment. Degluning with my first monthly payment after the Conversion Date, ¥ will pay the new amount as my
momhly payment until tb2 Maturity Date.

C. TRANSFER OF THZ PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

. Unlil Bormower cxc(cis:s the Conversion Option under the condilions. staled in Scction B of this Adjustable Raie
Rider, Unifoem Covenant 17 of Zac Tecurity lnstrumcm is amended to read as follows:

‘Transfer of the Property ¢« 8 Beneficia) Interest in Borrower, If all or any pan of the Property or any inlerest in it
is sold or wansferred (or if a beazacial interest in Barrower is sold or wransferred and Bormower is not a natural person)
without Lender’s prior wrillen consent, e der may, at its option, require immediate payment in full of all sums secured by
this Sccurity Instrument. However, this opuon shall not be exercised by Lender if exercise is prohibited by federal Jaw as of
the date of this Security Instrument, Lcndcr <150 shall noy excrcise this option il (a) Borrower causes to be submined 1o
Lender information required by Lender (o evaluate the intended iransferce as if a ncw loan were being made 1o the transferce;
and (b) Lender ccasonably dewermines thal Lender’s scurity will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agmcment in uns Securily/insirpment is ncceptable w Lendey.

To the extem permiited by apphwblc taw, Lendcs 2y chargc a reasonable fee as a condition 1o Lender's consent to the
lcan assumption. Lender also may require the transferee o sizn an assumption agreemeni thal is accepiable to Lender and
that obiigates the transferee to kecp ail the promascs and (greements made in the Note and in this Sccurity Instrument
Borrower will continue 1o be obligated under the Note ano-this-Security Instrument uniess Lender cefeases Borrower in
writing.

if Lender exercises the option 10 require immediale payment i fufl, Lender shall give Bormower notice of acceleration.
The notice shall provide a period of not less than 30 days from the deic the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security instrument. If Boguwr fails 1o pay these sums prior ta the expiration
of this period, Lender may invoke any remedies permiued by this Securitv Tastrument withowt further aotice or demand on
Borrower.

2. U Borrower cxcrcm ‘the Convc:smn Opuon under the conditions stated in Séction B of this Adjustable Rate Rider,
the amendment 10 Uniform Covcnam. 17 of the: Security Instrument comained jn Scer’on C 1 above shall then cease o be in
eflect, and the provisions of Umfoxm Covc:mm 17 of the Sccumy Instrunient shall insisad acin effect, as follows:

Transfer of the Froperty or a Beneli cial Interest in Borrower. If all of any part af “he Property or any interesl in 3 is
sold or wransferred (or if a beaeficial interest in Borrower is sold or wransfesrcd and Bormow er is-nol a natural person) without
Lender's prior writien. consent, Lender may, at-its option, require immediaic paymcm in fol of all sums secured by this
Security Instrument, However, Lhrs option shall not be exercised by Lender if exercise is prehibitrd by federal 1aw as of the
daic of this Security Instrumenk. .

If Leader exercises this option, Lender shall give Borrower niotice of acceleration. The natice shall jscvide a period of
not less than 30 days from the daie the noucc is delivered or mailed within which Borrower raust pay all s m—. seeared by this
Security Instrument. I Borrower fails (o pay these sums prior 10 the expiraton of this period, Lendel 12y invoke any
remedies permitied by this Scourity Instrument without further natice or demand on Borrower,

BY SIGNING BELOW, Bomower accepts and agrees 1o the lerms and covenants contained in this Adjusiahie Raic
Rider.

¥

Mw & %M (Scal) %ﬁ\tﬁz} %@Jdc___ — (Scal)

EDILBERTO D. EBARVIA -Borrower PACITA P. EBARVIA -Borrower
,,,,, e - B _—_ (Seal} e {Seal}
-Borrower -Borrower

o= T " N
- . _:ﬂf By inilialing, the Borrower(s} acknowledge(s} that this page is page 2 of 2 of _
T nitiaks 7 Initials the Multiyear Adjustable Rate Rider.” ;
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