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KNOW ALL MEN BY THESE PRESENTS, that MANGEL. R RUIZ AKA MANUEL ROLDAN AND MERCEDES RUIZ AKA
MERCEDES ROLDAN, HIS WIFE
i+ of theCITY of CHICAGO . County of COOK , and Stais of ILLINOIS '

in order to secure nn indchledness of SEVENTY THOUSAND AND 00/100'S

\L Detiars ($ 70,000.00 ), execuled a mortgage of even date herewith, morigaging to
< SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION 2{3

‘hereinafter referred io as the Mortgagee, the following described real estate:

LOT 15 (EXCEPT THE EAST 2 3/4 INCHES OF THE NORTH 18 FEET OF THE SOUTH 33 FEET) IN
BLOCK 2 IN MCCAGG's SUBDIVISION OF OOT-LOT 19 IN CANAL TRUSTEES' SUBPIVISION OF THE
WEST 1/2 OF SECTION. 5, TOWNSHIP 3% NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINGIS.
"& COMMCNLY KNOWN AS: 1435 WEST CORTEZ, CHICAGO,IL 60622

% P.I.N. 17-05-3%3-154-0000

and. whereas, said Mortgagee 13 v nulder of said morigage and the note secured thercby:

MOW. THEREFORE. in order to-fuliher secure said indebledness. and as a part of the consideration of said {ransaction. the un-
dersigned hereby nasign . transfer © 2f set over unto said Mortgagee, and/or ils successors and assigns, all the rents now due
or which may herenfter become due uniier or by virlus of any lease, cither oml or wrilten, or any lelting of, or any agreement for the
use ar sccupancy of any part of the premi=is herein describod, which may have been herelofore or may be herealter made or agiced
ter. or which may be made or agreed ter by the Mortgagee under (he power hurein granted, it being Lhe intention hereby to establish
an absolute transler snd nssignment of all such leas-s and agreements and all the nvails kereunder unto the Mortgngee and especially
those certain leases and agreements now existizg upoan the property hereinabove described.

R
3
~8
9 . ‘The undersigned, do hereby irrevocably -ppoint the Mortgagee the zgent of the undersigned for the management of
<y said property-and do herchv authorize the Mcrtgagee to le! and re-let said premises or any part thereof, according Lo its own
disergtion. and to bring or defend any suits in connectiorwith said premises in its own name ur in the name(s) of the undersigned.
M2 as it moy consider expedient, and lo make such repaiss tc the premises as it may deem proper or advisable. and to do nnything
(3~ in and about 'said premises that the undersigned might - herchy ratifying and confirming anything and everything that the
\ Maortgagee may, do.
b It is understoer? Z..i agreed that the Mortgagee shall liave the power e use and nﬂzly said avnils, issues and profits toward
o~ the payment of any present er future indebtedness or liability of theoindersigned to the Mortgagee. due er to become due, or thal
may hereafier be contracted. and also toward the payment of all e.penyes for the care and management of said premises. including
~~. taxes. insurance, assessmenis. usual and customary commissions L a real estste broker for leasing said premises and collecling rents
o\ and the expense for such attorneys, agents and servants as may reascaably be necessary.

It is further understood and agreed, that in the event of the vuercise ol this assignment. the undersigned will pay rent for

the premises occupied by the undersigned at the prevailing rate per monts for each room. and 2 failure on the part of the wnder-
signed to pramptly pay xaid rent on the first day of each and every morch/siall. in and of itscll constitute a forcible entry and

“"\
\
~ detainer and the Mortgagee may in its own nome and without any notice ro ‘oma

nd, maintain an action of forcible entry a o
detainer and 66lain possession of said premises. This assignment and power'of altorney shall be binding upon and inure to the
honefit of the heirs. exvcutors. administrators. stucerssors and assigns of the pa/tics herelo and shall be construed as o Covenant Py
running with ¢hic land. and shall continuz in full force and effect until all of {: 1adebtadness or linbility ol the undersigned to o
l"._g_ said Mortgngcle‘._-hall have been Tully paid, at which time this assignment and power Of a'torney shall terminate. \I
.;i It is understocd and agreed that the Mortgagee will not exercise its rights under this Assignment until after default in o
any payment .sggured by the morigage cr alter a breach of any of its covenants. N
3 Tke faihige of the Mortgagee to exercise any right which it might exercise herevnder/zhall pot be deemed a waiver by the [
2‘ Maortgagee of jl.f;right of exercise thereafter. 9]
’ IN WITNESS WHEREOF. this assignment of rents is executed. senled and delivered this 20TH
day of DECEMBER A.D.19 94 4
5 . I ,Qo{q o )"go'(\. é&.}&/
4 ; 7] . ,
u il & (LIl 2 1Y £ (SEAL) WW ?_ALA F} Lzl (spaiy
MANUEL R RULZ AKA MANUEL ROLDAN MERCEDES RDIZ AKA MERCEDES 7.CLDAN
(SEAL) e (SEAL)
STATE OF JLLINOIS
o COOK 83. . ..
= COUNTY OF i 1, the undersigned. a Notary Public in
-
,:'; and for said County, in the Staie aforesaid. DO HEREBY CERTIFY THAT MAKNKUEL R RUIZ AKA MANUEL ROLDAN AND
-~ MERCEDES RUIZ AKA MERCEDES ROLDAN. HIS WIFE .
o, Personally known to me to be the same person  whose hame are subscribed to ihe foregoing instrument.
g
T~ appearcd before me this day in person. and acknowledged that they signed. sealed and delivered the zaid instrument
as their free and voluntary act. for the uses ard purposes therein set forth.
GIVEN under my hand and Notarin! Seol. this 20th day of Dec er .AD 19 94
AR AVEL A
A Notary Public
THIS INSTRUMENT WAS PREPARED B" BOX 218 j o B S ST ML AR vas sl YED Svy EER
- Martha Patricia Ramirez e - I “OFFICIAL SEAL” b
. SECURITY FEDERAL SAVIGNS & LOAN -
A0~ ASSOCIATION OF CHICAGO | Stanley G. Decwikiel 3r. }
1209 NGRTH MILWAUKEE AVENUE ' Nrary Public. Swute of Uilinols
My Commilssion Expirex 9-12-98 '
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