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THIS MORTGAGE ("Securrt}; wstrument™) is given on DECEMBER 20, 1994 . The mortgagor
ALBIN T JOSEPHS AND GECILIA M JOSEPHS, HIS WIFE

("Berrower”). This Security Instrument is given (o

CALUMET PEDERAL SAVINGS AND LOAN ASSCCIATION OF CHICAGO

which is organized and existing under the laws of Ty UNITED STATES OF AMERICA . and whose

address s 1350 pAST SIBuEY BOULEVARD, DOLTON, ILLu.N'JJS 60419
"Liader™). Borrower owes Lender the principal sum of

FIFTY THOUSAND AND NO/100

bellas (1.5, 8§ 50,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Scevrity Instrument (¢ Note® ), which provides for
montidy payments, with the full debt, if not paid carlier, due and payable on JANUARY 1, 2025

This Security fnstrument secures to Lender: (2) the repayment of the debt evidenced by tiic 24ote, with intercat, and all rencwais,
extensions and modifications of the Note: (b) the payment of all other sums. with interst. advanced under paragraph 7 to
protect the sectirity of this Security Instrument; and (¢} the performance of Borrower's coverants and agreememis under this
Security Instrument and the Note. For this purpose. Borrower does hereby mortgage. arant and convey to Lender the following
described property locaied in COOK County, Illinois:
LOT 47 IN SOUTH CHICAGO GARDENS, A SUBDIVISION IN THE NORTHWEST
FRACTIONAL.1/4 OF FRACTIONAL .SECTION 7, NORTH OF THE INDIAN BOUNDARZ

LINE, IN-TOWNSHIP 37 NORTH,.RANGE 15 FAST OF THE THIRD PRINCIPAL o
MFRIDIAN ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE -
REGISTRAR OP TITLES ON APRIL 27, 1962 AS DOCUMENT 2030777, IN COOK o
COUNTY, ILLINOIS. =g
o)
bel
P.I.N. 26-07-170-026-0000 2
which has the address of 9732 gopTH MANISTZE, AVENUE, CHICAGO tSureet. Cityl.
Tilineis Propenty # iddn:ss‘):
60617 _
[Zip Codef
lLUHOIS-Sing{e Family-FNMAFHLMC UNIFORM INSTRUMENT e ] '
- . Fosrs 3074 9790
R R
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5. Hazard or Property Insurance. Borrower shall keep the improvements naw existing or -hereafter erected on the
Property insured against loss by fire, hazards inciuded within the term "extended coverage™ and any other hazards, including
floods or Rooding, for which Lender sequires insurance. This insurance shall be mainitained in the amounts and for the periods
thai Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender’s approval
which sha¥l not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may. at Lender's
opiion, ubtain coverge to protect Lender’s rights in the Property in accordance with pargraph 7.

AN insurance policies and renewals shall be acceptzble 1o Lender ond shall include  standard morigage clause. Lender
shat] have the right to liold the policies and renewals. If Lender requires. Borrower shali promptly give to Lender all receipts of
paid premiums and renewal notices. [n the eveat of loss, Borrawer shall give prompt notice (o the insurace catvier and Lender.
Lender may make proof of loss if not made promptly by Berrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s sceurity is not lessened. If the restoralion or
repair is not econontically feasible or Lender’s securily would be lessened. the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due. with any excess paid tc Borrower. If Borrower abandons the
Property, of does no? answer within 30 days a riotice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the ‘nsurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sumis
secured by this Security listiument. whether or not then due. The 30-day period will begin when the notice is given.

Unless: Lender and Bosrewer otherwise agree in writing. any application of proceeds to principal shali not extend or
postpone the due date of the nicnihly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 ihe Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage 1o the Froperty prior to the acmisition shall pass to Lender to the extent of the sutns secured by this Security Instrament
immediately prior 1o e acquisition.

6. Occupancy, Preservation, Maintenarice and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Prapeity as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shali continue io otcupy-the Propeny as Borrower's principal residence for at least ane year after
the date of occupancy. unless Lender atherwise agress i writing, which consent shali not be unreasonably withheld, or unless
extenuzsing circumstances exist which are beyond Boipiwer's control. Borrower shall not desiroy, damage or impair the
Property. allow the Property lo deicriorale. or commit waste.sn the Property. Borrower shall be in default if any forfeiturc
action or proceeding, whether vivil or criminal, is begun that in Lender’s good faith judgment could result in forfenure of the

£Ly9Lovo

Property or otherwise materially impair the lien created by this Sceurity [nstrument or Lender’s security intercst. Borrower may

cure such a default and reinstate, as provided in paragraph 18, by caising the action or procecding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Powower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's secirity intcrest. Borrower shall also te in default if
Bormwzr, during the loan application process. gave materially false or inaccurate siformation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan cvidencsd by the Note, including. but not-limited
to, representations concerning Borrower’s occupancy of the Property as a principal ves:dence. If this Security Instrument 'is on &
leaschold, Borrower shali comply with all the provisions of the lease. I Borrower acouires fee title 10 the Propenty, the
teasehold and the fee title shail not merge unless Lender agrees to the merger in writing. ‘

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covennts and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights ta the Property (such as a
proceeding in bankrupicy. probate, for condentnation or forfeiture or (o enforce laws or regulations). ficn Lender may de and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
inclide paying any sums secured by a lien which has priority over this Security Instrument, appeating in court, paying
reasonable artorneys’ fees and entering on the Property to make repairs. Although Lender may take action uages this paragraph
7. Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional detn of Borrower sceured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disburserent ut the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. -

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mainitain the morigage insurance in effect. If, for any reason, the
mottgage inserance coverage required by Lender lupses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substaniially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost te Borrower of the mongage insurance previously in cffect, from an alternate morigage insurcr approved by Lender. I
substantially equivalent morigage insurance coverage is not available, Borrawer shall pay to Lender each month a sum equal (o
one-twelfth of the vearly morigage insurance premium being paid by Borrower when the insurance coverage Japsed or ceased to
be in effect. Lender will accept. use and retain these payments 25 a Joss reserve in leu of mortgage insurance. Loss reserve

Form 3014 9/80
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J ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Rate Caps)

THIS ADIUSTABLE RATE RIDER ismadethis 70T dayef DECEMBER .19 g4 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“*Security Instrument’’) of the same date given by the undersigned {the *‘Borrower™") to sccure Borrower”'s Adjustable

Rate Note.(the ““Note™) 10 CALUMET FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO ~————v
{the *'Lender’’) of the same date and covering the property described

T tn the Sccurity Instrument ard located at:

9732 SOUTH MANISTEE AVENUE
CHICAGO, ILLINOIS 60617

[Property Address]

THENOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMQUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDIT{O AL COVENANTS. In addition o the covanants and agreemenis made in the Security Insirument,
Borrower and Loindsr further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for =7 ‘nitial imerest ratc of  7.750 4. The Note provides for changes in the interest rate and the

monshly payments, as foliows:
4, INTEREST RATE ANDWMIONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate I will pay ma': ch.a~ge on the firsi day of JANUARY , 19 98 ,and on thatday
every 12th month thereafier. Each date on which my interest rate could change is called a “*Change Date.”’

{Bj The Index
Beginning with the first Change Date, iny interest rate will be based on an Index. The “‘Index' is the weekly
) average vield on United States Treasury secuiities adjusted to a constant maturify of 1 year, as made availeble by
the Federal Reserve Board. The most recent Indc Higure available as of the date 45 days before each Change Date

is czlled the **Current Index.”’
If the Index is no tonger available, the Note Holrer vill choose a rew index which is based upon comparable

information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the MNote Holder will calcuiai= Za' new inlerest rate by adding TWO AND THREE
QUARTERS percentage poinis { 2.750 9%%) to the Cureent Index. The Note Holder will then round .

the result &f this addition 1o the pearest one-cighth of one perceniage point (0.125%). Subject to the limits stated :
in Section D) below, this rounded amount will be my new intere,i rate until the next Change Date.

The Note Holder will then detenmine the amount of the monthly sayrient that would be sufficient to repay
the unpaid principal that { am expected to owe at the Change Date in fuli or'the maturity date at my new intetest
rate in substantiaily equal payments. The result of this calculation will be the iievy amount of my monthiy payment. S

(D) Limits on Interest Rate Changes

The interest rats | am required to pay at the {irst Change Date will not be greater than 9,750 % or less than
5.750 % . Thercafter, my intevest rate will never be increased or decreased on any single Change Date by
more than two percentage points (2.0%) from the raic of interest § have been paying for the precediaciwelve months. My
interest rate will never be greater than 13.750 Y.
{E} Effztive Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly &
payment beginning on the first monthly payment date after the Change Date entil the amount of m[r wmonthly pay- g
~J
o

ment changes again.
(F) Nolice of Changes
N The Note Helder will deliver or mail to me a notice of any changes in my interest rate and the amount of my Q'
- monthly payment before the effective date of any change. The notice will include information required by.law {0
be given me and also the title and telephone number of a person who will answer any question I may have regarding FR)

the notice.
B. TRAMNSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o tead as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withou: Lender’s prier written consent, Lender may, at iis aption, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be cxercised by Lender if exercise is

", prohibited by federal law. as of the date of this Securiiy Instrument. Lender also shall not exercise this option if:

{a) Borrower causes to be submitted 1o Lender information required by Lender to evaluale the intended transferee

as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security

will not be impaired by the toan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty Instrument is acceptable to Lender.

Ta the extent permiited by applicable law, Lender may charge a reasonable fee as a condition to Lender's con-

sent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is accepl-

able to Lender and that obligates the transferee to keep all the promises and agrecmients made in the Note and in

this Security Instrument. Barrower will continue to be abligated under the Note and this Security Instrument unless

L.ender releases Borrower in wrm 6-2

MULTISTATE ADJUSTABLE RATE RIDER -RIMDECEK - Singie Family —Fannle Mea/Freddie Mac Uniform Instoumant Form 3111 3/85
&H 8B22A wma VMP MOATGAGE FORMS * [3131293.-8100 » (80015217234
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24, Riders to this Security Instrument. If enc or more riders are executed by Borrower and recorded together with this
Security {nstrament, the coveranis and agreemeats of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements ot *iis Security Instrument as if the rider(s) were a part of this Security Instrument
[Check applicable box{es)

x Adjust=tic Rate Rider ] Condeminium Rider [ )14 Family Rider

Graduated Payment Rider L_1Planncd Unit Dev clopment Rider ] Biweekly Payment Rider
[__I Balloon Rider {1 Rate Improvement Rider {__Second Home Rider
CIv.a. ider

[ Cther(s) [specify}
#%ASSUMABLE TO QUALIFIED BORROWJFY FOR 1% FEE ON REMAINING BALANCE**

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.
Witnesses:

4/( <—-«—7M {Scal)
y

/J/ L)1 )M 6‘“"“/"‘ <

S
(Seal) _ SDRSE—
-Botroracr -Bomower a3
%
STATE OF ILLINOIS. COOK County ss: N
L the Undersigned a Notary Public in and for said county and state do hercby certify £,
that ALBIN T JOSEFES AND CBCILIA M JOSERS, msm

are - Fersonally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day i persen, and acknowledged thai the

signed and delivered the said instrument as their free and voluntary act. for tiie uses and purposes therein sel forth.

Given under my hand an{i\ &Q: \Qq‘l“ms‘“\“\“am“w day of DECEMBER . 1994

; FICIAL ¢ J ’g :

My Commission Expires: ROBIN URBANOWSK‘ Tﬁ@il.ﬁﬁi[[ 28

% NOTARY PUBLIC, STATE OF ILLINOIS \"'-n Public

S M EX\ AN \\\32\\\\\«.«
This Instrument was prepared B AR R NORMANR

.

1350 BAST SIBIEY~BOULEVARD, DOLTON, IL 60419

Form 3014 9!90
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