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" THIS h;l.ORTGAGé ("Security Instrument”) i'_sivcn on Decembar 9, 19894 .Thémnngagnris
VICTOR -B. DICKSON and ELVENA TALESE NICKSON, HUSBAND AND WIFE .
(“Barrower”). This Security Instrument is given o SREAT FINANUIAL BAWK, FSB
which is organized and existing undes the laws of THE UNITED STATZS)DF AMERICA | ., and whose

S

{"Lzaaer™) Romower owes Lender lhc principal sum-of .2

. 0 00 04 v [

Thxs debt is cv:de'aced by Bon'ower s nole daled the same daig as this Security Instrumeni {
payments, with the, full deb, if not paid earlier, due and payablc on January 1, zncu

Dolors (US. S 220,000.00. - ).
o™y, which provides for monlhly

7.
« This Secunty ‘3
N

Instrument sccures to Lender: (a) the repayment of the debt cvidenced by the Note, with interest, «nd ali-renewals, exiensions and.

modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph /. v protect the security of
this Securily Instrument; and (c) the performance of Borrower's covenants and agreemants under this Secysivy Instrument and‘ihe -
Note. For this purpase, Borrower docs hereby mortgage, grant and convey 10 Lender the following descrbet property locaied in
C0oK County, Minois: -
LOT. 28 IN. THE TRAILS :OF OLYWPIA FIELDS PAHSE 2, BEING A SUBDIVISION:-OF -PART Q- THE
NORTHEAST t/4 OF SECTIDN 14, TOXNSHIP 35 HURTH RANGE 13 OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLIHGIS _ ,

TR CfL/O (0O 8O
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..,mchhm[headdrcss of 20033 MUHA"K TRﬁIL . DLYMPIA FiEI.‘DS IL 60430 {Streer, Chtyl,
Ilhnms o : IZip Codcl ("Property Address™); : o
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TOGETHER WITH al! the improvements now or hiereafter erecied on the propenty, and all casements, appurichances, and
fixtures now or hereafler a pant of the property. All replacements and additions shail also be covered by this Securily Instrument.
Ali of the foregoing is referred Io in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right 1o monigage,
grant aid convey the Prqpcny and that the Propenty is unencumbered, except for encumbrarces of record. Borrower warrants and
will defead gencrally the titke 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Timited
vanations by jurisdiction o constitute a uniform security instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant ang agree as foflows:

L. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt eyidpnted by, the Ndw and any prepayinent and laic charges due under the Note.

2. Funds for Taxes and Insurance. Subjzct o applicible law or 0 a wrinen waiver by Lender, Borrower shall nay 10
Lender on the day monthly payments are duc under the Note, until the Note ic paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessmeats whicli may auain priority over this Security Instrumeni as a lich on the Property; (b) yearly leaschold payments
or ground rents on the Teonerty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premitms, if
any; (e} yearly mortgage Zasurance premiums, it any; and (f) any sums payable by Borrower 10 Lender, in accordance with the
provisions of paragraph B, % icu of the payment of morgage insurance premiums. These items are called "Escrow Iems.”
Lender may, at any time, coliee; and hold Funds in an amoumt not 1o cxceed the maximum amount a lender for a federally relawed
morigage loan inay require for Boavver's escrow account under the federal Real Estate Seulement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. S2ction 2601 et seg. ("RESPA”™), unless another law that applics to the Funds seis a lesser
amount. I so, Lender may, at any time, zollect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Furds due on the b..a*‘ of current dam and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law. -

The Funds shall be held in an instiiution whw' f*"wosns are insured by a federa) agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any S2u%:a] Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow
ltems. Lender may not charge Borrower for hotding and aralving the Funds, annually analyzing the escrow account, of verifying
the Escrow ltems, unless Lender pays Bommower inerest on the Funds and applicable law permits Leader to make such a charge.
However, Lender may requirc Borrower 10 pay a‘one-time clarge for an independent real cstate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
reguires interest to be paid, Lender shall not be required to pay Bor ovier any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall bz paid on the »un.ds. Lender shall pive 1o Borrower, without charge, an

~’annual accounting of the Funds, showing credits and debits 1o the Funds avd the purpose for which zach debit to the Funds was
«<made. The Funds arc pledyed as additional sccurity for all sums secured by tiiis Secziizy Instrument,
- -} the Funds held by Lender exceed the amounts pesmitted to be held by applicable Jaw, Lender shall account 10 Borrower for
-7 the excess Funds in accordance with the requirements of applicable law. If the amoust Gt the Funds held by Lender a1 any timeis
* not sufficicnt to pay the Escrow Items when due, Lender may so notify Borrower in waiiry, =ad, in suck case Borrower shall pay
* 10 Lender the amount necessary (o make up. the deficiency. Borrower shall make up the deiiciency in nio more than twelve
" monthly payments, at Lender’s sole discretion.

Upon payment in full of ail sums secured- by this Security Instrument, Lender shall prompily meiun! to Borrower any Funds
held by Lender. 1f, under paragraph 21, Lender shall’ acquim or sell the Properiy, Lender, prior 10 & 2oovisition or sale of the
Property, shall apply any Funds held by Lender at the ume of arquisition or sale as a credit against thie sums secured by this
Security Instrument.

3. Application of Payments, - Unless applicable law provides otherwise, all payments received by Lendes wader paragraphs
| and 2 shall be applied: first; 1o any prepayment charges due under the Note; second, to ameunts pavable under paragraph 2;
third, to interest duc; fourth, to principal duc; and last, 1o any late charges due under the Note,

4. Charges; Liens. Bomower shall pay all taxcs, assessments, charges, fines and impositions atiribuiable 1o the Propenty
which may attain priority over this Security Instrumeny, and leasehold payments or ground rents, if any. Borrowar shiall pay these
cbligations in thc manner provided in paragraph 2, or if aot paid in that manner, Borrower shall pay them on time directly 1o the
person owed paymenl. Borrower shalt prompily furnish io Leader all notices of amounts to be paid under this paragraph. If
Borrower makes these payments direcly, Borrower shall prompily fumish to Lender receipts evidencing the payments.

Borrawer shall prompily discharge any lien which has priorily over this Sccurity Instrument unless Borrower: {a) agrees in
writing to the payment of the obligation secured by the lien in'a manner acceptable to Lender; {b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevent the
cnforcement of the lien; or (¢} secures frem the holder of the lien an agreement satisfactory to Lender subordinating the Jien 1o
this Sccurity Instrument. If Lender determines that any pan of the Property is subject 10 a lien which may avain privrity over this

Security Instrument, Lender; may give Boower a notice Jdcnufymg the Jien. Borrower shall satisfy the Yien or take one or mane

of the actions set forth abové within 10 days of the giving of notice. Form 9790,
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5. Hazard or Property Insurance.  Borrower shall kecp the improvements now existing or hercafier erected on the Property -
insured -against loss by-fire, hazards ‘included within- the ierm "cxtended coverage”-and any other hazards, including floods or
flooding, for-which Lender requires insurance. This insurance shall be maintained in the amounts and for the: pericds-that Lender |
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (0 Lender’s approval which shall not:

be uareasonably withheld. If -Borrower fails o maintain coverage described sbove, Lender may. al Lender s opuon, oblam
caverage o protect Lender’s rights in the Property in accordance with paragraph 7.
Al insurance pelicics and: rmewnls shall be acceptable 10 Lender and shall include a standard mortgage clauge. Lcndcr shall
have the right.to hold the policics.ard renewals. B Lender requires, Borrower shai) prompiy. give to Lender all receipts of paid
premiums and renewal notices. In Lhe event of loss, Bormower shall give prompl nolice (o the insurancs mmcrand Lendct ycmic:
may make proof of loss if not made promptly by Borrowser.
- Unless Lender and Borrower othenwise agree in wriling, -insurance proceeds shall be apphcd 1D TeSlOT3NoN Or repair oi‘ the

Pm{mt:, damaged, if the restoration or repair is economically feasible and Lender's security is ot kessened, If the restoration or -
repair is: not economically. feasible or Leader's security would be lessened, the insurance proceeds shall be applied to the sums:
secured by this Secriny Instrument, whether or not ihen due, with any excess paid (o Borrower. [T Bormower abardons the -
Property, or docs not atswer within 30-days a notice from Lender that the insurance carrier has offered to settle a claim, then ™
Lender may. collect the w-anance proceeds. Lender may use the proceeds to repair or restore the Propcﬂy of tp pay sums secnred '

by thig Security Instremeni, v asther or rot then due. The 30-dey period will begin when the notice is given:

-Unless Lender and Bommowrs” ctherwise agree in writing, any application of proceeds 10 principal shali not extend or posmonc

the due date of the monthiy paymeuts weferred to in paragraphs I and 2 or change the amoant of the payments. IT under prragraph
21 the Property is acquired by Lende:, Bomowes’s right 10 #ny insurance policies and proceeds resulting from damage 1o the
Propcny prior-to the acquisition shatt ;mc w Lender wo the-sttent of the sums secured by this Security Instrument immediarely
prior w the acquisition.

6. Occupancy, Prservatmn, Mamtennnce -a0 Prolechnn of the Property; Borrower's Loan Application; Leaseholds.

Borrower shall occupy, establish, and use the Pronar as Bowower's principal resiience within sixty days afier the exccution of

this Sccurity Instrument and shall continue to occupy e Propeity as Borrower's principal residence for at least one year afier the

date .of occupancy, unless Lender otherwise agrees in-wridng, which. consent shall :not be-unreasonably: withheld, or unless
extenuating circumstances cxist which are beyond Borrower s:contool. Borrower shall not destroy, damage or impair the Property,

allow the Propenty to deteriorate, or commit wasie on the Fooperly. Borrower shall be in default if any forfeiture action: or

proceeding, wheiher civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or

otherwise materially impair the lien created by this Security Insaumeat #r Lender’s security interest. Borrower may cure such a

default and reinstate, asprovided in paragraph 13, by causing the actiun ur proceeding (o be dismissed with a ruling that, in
Lender’s good faith detenmination, precludes forfeiture of the Borrower's inier st in the Propenty of other material impainment of
the-lien created by this Secarily Instrument or Lender's security intercst. Boviower <2l also be in defaull if Borrower, during the
loan applicaton process, gave materially false or inaccusate infommation or statemcnis w Lender (or failed 1o provide Lender with

any. material information) in connection with the lean evidenced by the Note, inciviing, but not limited to, represeniations
concerning Borrower’s occupancy of the. Praperty as a principal residence. If this Secuniy Yast-ament is on a leaschold, Borrower

shall comply .with all the provisions of the lease. If Borrower acquires fee title (o the Pmpmy i< leaschold and the fee mlc shall
ot merge unless Lendus agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. - If Borrower fails to perform the covenants naa agreements contained in
this Security Instrument, or there is a fegal proceeding that may significantly affect Lender's rights.in' ¢ Property (such-as a
procceding in bankruptcy, probate, for condemnation or forfeiture or to enforre laws or regulations), then Lepder miay do and pay
for whatever is necessary o protect the value of the Propesty and Lender's rights in the Praperty. Lender’s actons may include
paying any sums secured by a lien which has priority over this Security Instrament, appearing in cotrt, [ayiag ‘reasonable

stiorneys’ fees and entering-on the Property (o make repairs. Althongh Leader may take aclion under this paragraph 7, bcnder

does not have to do so.

Any amounis disbursed by Lender under this pamgmoh 7 shall become aldauenal debi of Bormwcr secured by this Security-

Instrument. Unless Borrower and Lender agree 10 other ierms of payment, thes: amounts shall bear interest from- the date of
dishursement at the Note rate and shall be payable, with inerest, upon notice from Lender o Borrower requesting peyment.” -
- 8. McrtgageInsurance I Lender requtrcd morigage insurance as a condition of making the joan secured by this Security

Instrumcnt, Borrower 'shall pay the premiums required (o maintain the mongage insurance in effect If, for any reason, the
mortgage insurance coverage required by Leader lapses or ceases 1o be in effect, Borrower shall pay the premiums reqmrcd o

obain coverage substantially equivalent to the morigage insurance previously in effect, at-a cost substantially cguivalent 10'the

cost 10 Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurcr approved by Lendcr If

subistantiaily -cquivalent monigage insurance coverage is not available, Borrower shall pay to Lender cach momh a sum equal o

one-twelfth of the yearly mongage insurance premium being paid by Borsower when the insurance: coverage lapsed or ceased to

bc in ct’fcct. Lender will accept, use and retain these payments 3s a loss reserve in lieu of mongage insurance. Loss reserve
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payments may no fonger be MLJ].MQ idn cll Lcnlt,g J&L\NQQ‘E M&- amoum and for the period

that Lender requires) provided by an insurer approved by Lender again becomes availabie and is obtained. Borrower shall pay the
premiums required 1o maintain morigage insurunce-in offect, or w provide a loss reserve, uniil the: requirement for morgage
insurance ends in accordance with any writien agreement beiween Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may mmke reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior io an inspection specifying reasonable cause for the inspecton.

10. Condemaation. - The proceeds of any award or claim for damages, direct or consequeniial, in connection with any
condemnation or other taking of -any pant of the Property, or for conveyance in licu of condemmnalion, are hercby assigned and
shall be paid 1o Lender. . .

In the cvent of & tomal (aking of the Propenty, the proceeds shall be applied to the sums secwed by this Security Justrument,
whether or not then due, with any excess paid to Bommower. In the event of a pastial taking of the Propenty in which the fair marke:
value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this Security
Iusurumens immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums scoured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sutns secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
mking. Any balance shall be paid:1io Borrower. In the event of a partial taking of the Property in which 1he fair market value of the
Property immediately before the iaking js-less than' the amcunt of the sums sccured immediaicly before ihe 1aking, unless
Borrower and Lender otherwise agree in writing or unicss applicable Jaw otherwise provides, the procecds shatl be applied 1o the
sums secured by this Security [nstament witether of neot the sums are then due.

If the Propeny is abandoned by Borrower, or if, afier notice by Lender to Borrower hat the condemnor oifers 10 imake an
award or settle a clain? Yor damages, Bosrower fails 1o respond 10 Lender within 30 days afier the date the notice is given, Lender
is authorized 16 colicel oad apply the proceeds, at its option, cither to restoration or repair of the Property or 1o the sums suoured
by this Sccurity Instrumral. whether or not then due.

Unless iender and Borre wer mherwise agree in writing, any- application of proceeds to principal shall not exiend or postpone
the due daie of the monthiy piyiients referred 1o in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Reléazicd: Sarbearunce By Lender Not a Waiver. Exiension of the dme for paymem or mogificalion
of amortization of the sums secared by this Security Instrument granted by Lender 1o any successor in interest of Barower shall
nol operate Lo relcast the liability Of Lis original Barrower or Borrower's successors in interest. Lender shall not be required w0
commence procecdings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums securod by this Security Insuwnent by reason of any demand made by the original Bomower or Bormmower's successors
in intcrest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or preclude the exucise of any
right or remeay. .

12. Successors and Assigns Bound; Joint aria Jeveral Liability; Co-signers. The covenunis and agrecments of this
Sceurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Bomower's covenanis and agrecmc.ats shzll be joimt and several. Any Bomower who co-signs this Secunty
Instroment but does not cxecutle the Note: (8} is co-digaing this Security Instrument only 10 morlgage, grant and convey thai
Borrower’s intercst in the Property under the iorms of e Security Instrument: (b) is not personally obligaied o pay the sums
sceured by this Security Instrument; and (c) agrees that L:1ider and any other Borrower may agree 10 exiend, modify, forbear or
make any accommodaiions with regard 1o the terms of this Secu iy Instrument or the Note without that Bormower’s consen.

13. Loan Charges.  If the loan securcd by this Security Instument is subject to a law which scis maximum joan charges,
and that Iaw is finally interpreied so that the inierest or other loan Cnirges coliccted or 10 be collected in connection with the loan
exceed the permitted limits, theit: {a) any such loan charge shall boisiuced by the amount necessary to reduce the charge 1o the
permitted limit; and (b) any sums alrcady collected from Bommowers whicl ~xcecded permitied fimits will be refunded 1o Borower.
Leader may choose 10 inake this refund by reducing the principal owesl vader the Note or by making a direct payment 10
Bormower. If a refund reduces principal, the reduction will be trealed as & ypartial prepaymem withoul any prepayment charge
under the Note.

14. Notices. Any notice 10 Bommower. provided for in this Sccurity Instrumer? shall be given by delivering nor by mailing it
by first class mail unless applicable law requires use of another mewod. The noiice sball be directed to the Property Address or
any other address Bormower designates by notice 1o Lender. Any notice 0 Leader slizli be given by first class mail 1o Lender's
address stated herein or any other address Lender designates by noiice 1o Borrower Any notice provided for in this Seccurity
Instrurnent shall be decmed 1o have been given to Borrower or Lender when given as provides in this paragraph.

15. Governing Law; Severability. This Sccurity Instument shall be govermed Uy federal law and the Jaw of the
jurisdiction in which the Property is locatsd. In the cvent that any provision or clause of this Securily Instrument or the Note
conflicts with applicable law, such confiict shall not affect other provisians of ihis Securily Instument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Sccurily Iastrumes|t and the Noie are declared 10
be severable.
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ie. Borrowee’s Copy. . Borrower shall be given onc conformed copy of the Note and of this Security Instrument.. - -

17. Transfer of the Property or a Beneficial Interest in Borrower.. If-all or any part of the Property: or.any interest in/it is
sold or transferred (or if a beneficial interest in Bomrower is sold or. wransferred and Borrower is not-a nafural person) withoul
Lender's prior written cansent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the datc of this
Sccurity Instrument.

If Lender exerciscs this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of not less
than 30 days from the daic the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument. If Borrower fails to pay these susms prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforce.cnt of this Security Insirument discontinued at any time prior to the carlier of: () 5 days (or such otiicr period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; of (b) eriry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which ther wouid-he duc under :his Security Instrument and the Note as if no acceleration had ocenrred; (b) cures any
defuult of any other covenals or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonable-aron eys’ fecs; and {d) takes such action as Lender may reasonably require to assure that the lien of this
Security : Instrument, Lender's -:i';hts: in. the. Property -and Borrower's. obligation w- pay the sums securcd by:this-Sectirity. -
Instrument shall continue. uncharges. - Upon reinstalement by Borrower, this Sccurity Instrument and the obligations -secured -
hereby shall remain fully effective as 7 =0 aceeleration had occurred. However, this right to reinstate shall not applv in.the casc of
acceleration under paragraph 17. .

19. Sale of-Note; Change of Loan Servizer.  The Note or a partial interest in the Noie {fogether. wuh- -Jns 'Sc_bcunl)'
Instrument} may be'sold one or more times without nrior notice to Borrower. A sale may result in a change in the entity (kiiown
as the "Luan Servicer”) that collects monthly paymepts duc under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrelated o a sel. o the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen natice of the-change in accondance with peia<raph 14 above and applicable law. The notice will siatc the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances.. Borrower shall not cause or pesmit the presence, use, disposal, storage, or release of ‘any
Hazardous Substances on or in the Property. Borrower shall not do, ucr-allow anyone elsc to do, anything affecting the: Propeny '
that is in violation ¢f any Environmental Law. The preceding two senter.ces shall not apply to the presence, usc, OF SIOT3ge on the
Property of small quantitics of Hazardous Substanccs that are generally reco;nized o be appropriate 10 normal residential uses
and o maintenance of the Property.

Borrower shall prompily give Lender wrilten notice ol’ any investigation, «laim, demand, lawsuit or other action by any
govemmental or regulatory agency or-privale party involving the Property and any !iz-ardous Subsiance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is nolified by any goveipiacrial or regulatory authority, that any
removal of other remediation of any Huzardous Substance-affecting the Property is necessa'y, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic-zatzgleum products, . loxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioacuye materials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the Junsdlcunn where the Propcm is Jocamd that rclalc
to health, safety or environmental protection. :

NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as mllows

21. Acceleration; Remedies. Lender shall give notice to Borrower pnor tv acceleration following Borrower's bréach of B
any covepant or agreement in this Security Instrument (but not- prior to’ aceeleration’ under paragraph 17 ‘unless -

.applicable law provides ctherwise), The notice shail specify: (a) the defauit; (b) the action required to cure the defack; {c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured’
by this Security Instrament, foreclosure by judicial proceeding and ssle of the-Property. The notice shall-further inform
Borrower of ‘the right 1o reinstate after’acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borvower to acceleration and foreciosure. If the default is not cured on or before the
date specified in tie notice,:Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding, Lender
shali be entitled o collect all expenses incurred in pursuing the remedies provided in this paragraph 21 lnclndmg, hut nul
limited to, re:monable attorneys’ fecs and costs or ht]e ev:dence.
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22. Release. . Upen payment of all sums Secured by misSccuﬁly.Insumncm, Lender shall release this Security Instrument
without charge to Berrower, Borrower shall pay any. recordation costs

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propesty

24. Riders {o this Sueredty Instrument.  If cne.or more riders are exccuted by Borrower and recorded together with this

Security Instriment, the covengnts and agreentents of each such rider shal) be incorporated into and shall amend and suppleinent
the covenanis and agreements of thic Secunty Instrumeni as if lhc rider(s) were a part of this Security Instrument.
< [Check applicable box(es)) -

{_] Adjustable Rate Rider l:i Condominiuvm Rider [} 1-4 Family Rider
. {_] Graduated Payment Rider {_] Planncd Unit Development Rider ) Biweekly Payment Rider
B {X] Balloon Rider ! Rate Improvement Rider [] Second Home Rides
g [J v.A Rider ] Other(s) fspecifyl

BY SIGNING BELOW, Borrower: accepts and agrees (o the ‘cnm and cavenants contained in ths Security Instrument and in
::{1’) rider(s) executed by Borrower and recorded with it
Inesses:

vmma n:cxsun/’ Borrower

St ”ﬁ TS s

ELVENA TALESE OIF:SON

G 3
-Borrower D 5
o -
Nl
(Secal) _ 4, {Scal) o
-Borrower -Horrower s .
_ 3
STATE OF ILLINOIS, £00K County ss: ~ g
i, the undersigned .
VICTOR 8. DICKSON angd ELVENA TALESE DIGKSDH

. a Notary Public in and for said county and statc do hereby cenify that

Demonal}) known 1o me 10 be the same person(s) whose name(s)
subscribed 10 the forcgoing mstmmcm. appea.rcd be.fom me this day in person, and acknowledged that  they &
signed and delivered the said instrumentas  their
Given under my hand ang ol

free and voluntary act, for the uses and purposes therein set forth

YIS day of Dacember . 1884
"OFFICIAL SEAL”
_ My Commmlmt Exrlrcs Masgazet Hasms zg‘lﬂw,{.&x/- £ U
Wt Notary Public, Stove 151;,‘ ﬁh s Notary Puhlié
5 Q(ﬂ }: kl"C("“I tes ('}r\

This Instrument was prepared by:

LIKCOLN SEHVIGF HBRTGAGE CORPORATION

4301 FREDERICA STREET, OWENSBORO, KY 42301
@B 6RL) seony Pagesats
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BALLOON RIDER

. {CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOONRIDER is made this . 9th- . day of Decemhsr , 1984 . and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed o Secure
Debt (the “Security Instrument”) of the same date given by the undersigned (the "Bormwcr) 1o secure the
Bomower's Note to . GREAT FINANCIAL BANK, FSB

(the "Lend2 r") of ehc same dula and covering the propesty described in the Security lnstmmcnt and lmu:c! at:

20G33 MOHAWK TRAIL
OLYMPIA FIELDS, IL 60430

[Property Address)

The interest rate stated i the Note is called the "Note Rale.” The date of the Note is called the "Note Date.” |
understand the Lender may transter th2 Note, Security Instument and this Rider. The Lender or anyone who takes
the Note, the Securily- Instrument 2:d this Rider by transfer and who is entitled to receive paymcms under the Note
is called the "Note Hoider.” :

ADDI‘I'IONAL COVENANTS In aduitop to the covenants and agrwncms in the. Socunly Instmmwt,
Borrower and iender further covenant and agicc as foliows (despite anything to the contmry comamcd in lhc
) accumy Instrumem or the ch) R

i CONDITIONAL RIGHT TO REF]NANCE . - HEREE

..Al the Mawity Date.of the Note and Security [nstrumesit /e "Maturity Date™), I will be abie 1o obtain a new
 loan {"New Loan?) witk a new Maturity Date of Japuary 1, 4025 . S » and with an interest
raie equal o the "New Note Rate” detesmined in accordance with Secdon 3 below if all thc cond:unns provided in
Sections 2 and: 5 below. are met (the "Conditional Refinancing Opzon™). If those-conditions: arc not met, |
understangd thai the Note Holder is under no obligation 1o refinance or rodiiv the Note, or w0 extend the Maturity
Date, ‘and:that i will have to repay the Note from my own resources or find'a lipder willing to lend me the money
to repay the Note. :

2, CONDITIONS TO OPTION '

If I want 10 exercise the Conditional Rcﬁnancmg Opuon al maturity, certain conditions niust be met as of the
Maturity -Daié "These conditions arex (1) t ;nust still be the owner and occupant of the prepernty subject 1o the
Seoxfity Tnstrument (the “Property™); (2) I must:be cuerent in:my-monthly payments and canvigt have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Matnity Date; (3) no
 lien-against the Property- (except for laxes and special assessments not yet due and payablc) other tfian that of the

Security Instrument may exist; (4) ihe New Note Rate cannoi be more than 5 percentage points above the Note
Rate; and (5) I must make a written request o'the Note Holder as'provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of inicrest equal o the Federal National Morigage Association’s
required net yicld for 30-year fixed rate morgages subject to 2 60-day mandatory delivery commitment, plus

MULTISTATE BALLOON RIDER - Sirgle Family - Fannle Mae Uniform instrument Form 3180 12/89
' Amended 3/92
@J ~B75B (9304]-
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one-half of one percentage point (0.5%), rounded o the nearest onc-cighth of onc percentage point (0.125%) (the
"New Note Raie”). The reguircd net-yichd'shall be the applicable niet yield in efiect on the date and lime of day that
the Note Holder receives notice of my election 1o exercise the Conditional Refinancing Option. I this required net
yield is not available, the Nete Hotder will determine the New Note Rate by using comparabie information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated.in Section 3 above is not greater than 3 percentage poiats above the
Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the
amount of the monthly payment that will be sufficient to repay in full {3) the unpaid principal, plus (b) accrsed but
unpaid interest, plus (c) ail other sums I will owe under the Note and Security Instrument on the Maturity Date
(assuming m: monthly payments: theni are current, as requircd under Section 2 above), over the erm o the New
Note at the' Nevv Note Rale in equal monthly payments, The result of this calculation will be the amount of my new
principal and ixerast payment every month until the New Note s fully paid.

5. EXERCISING ‘TXF CONDITIONAL REFINANCING OPTION

The Nete Holder st antify me at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued butl unpud interest, and-all other sums | am expecied (o owe on the Maturity Date. The Note
Holder also will advise me-waat I may exercise the Conditional Refinancing Option if the conditions in Section 2
: above are met. The Note Holde: v/ provide my payment record information, together with the naine, title and
e address of the person representing the-Note Holder that I must nodfy in order o excrcise the Tonditional
S Refinancing Option. If [ meet the condilions of Section 2 above, 1 may exercise the Conditional Refinancing Cption
by notifying the Note Holder.no:later thin 45 calendar deys prior 10 the Matrity Daie. The Note Holder will
calculate the fixed New Nole Rate based upcan 2o Federal National Morigage Association's applicable published
required net yield in effect on the date and Gme of day notification is received by the Note Holder and as calculated
in Section 3 above. 1 will then have 30 calendar days w provide the Note Helder with acceptable proof of my
required ownership, occupancy and property lien status. Deiore the Maturity Daie the Note Holder will' advise me
of the new interest rate (the New Note'Rate). new monthiy sayment amount and a date, time and place a1 which 1
must appear 10 sign any documents required {o complete the renaird refinancing. 1 undesstand the Note Holder will
charge me a $230.00 processing fec and - the cosls associated :vil't updating the title policy, il any, and any
reasonable lhlrd-party uosts. such as documcmary stamps, intangible-wx, survey, recording fees, elc.

{9

-
Toa vl
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BY SIGNING BELOW Borrower accepls and agrees 1o the lerms ard covenants conteitied in this Balloon
Rider.
3

[

TALESE DIGKSUN -Bomower

_{Seal)

-Bommower

(Seal)
-Bommower

{Sign Original Only]
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