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LABE FEDERAL BANK FOR SAVINGS

e} i
4343 .N., ELSTON .AVENDE,, GHIGAGO,. IL 60641
{Address)

MORTGAGE 04076505

THIS MORTGAGE is made this BEZCEMBER
, between the Mortgagor, DIMITRIJE RANCIC AND MARTJA RANCIC, HIS WIFE

(herein “Barrower""), and the Mortgagee, LABE FEDERAL BANK, FOR., 5‘“‘ INGS
A/ K/A LABE FEDERAL SAVINGS AND LCAN ASSOCIATION . a corporation otganized and

WHEREAS. Borrewer is indebted to Lender in the principal sum of U.S. 5 53.000,00 e :
which indebted-ie:s is evidenced by Borrower's note dated . .DECEMBER 19, .1994. .. . and extensions and renewals

thereof (hereint “'Mote™), providing for monthly mstallments of pnncapal and lntercst with the balance of indebtedness,
if not socner paid; dir= and payable on ANUARY 1, .200

To SECURE to Le-.de: the repayment of the indebtedness evidenced by the Note, with interest theveon; the payment
of all other sums, with in/crest thereon, advanced in accordance herewith to protect the security of this Mortgage; and

the performance of the covzrants and agreements of Borrower herein contained, Botrower does hereby mortgage; grant

and convey to Lender the followir.g described property located in the County of COOK

. State of
Nunis:

THE EAST 1/2 OF LOT 22 (AND THE WEST 22 1/2 FEET OF LOT 23 IN BLOCK
50 IN THE HULBERT MILWAUIYc AVENUE SUBDIVISION, BEING A SUBDIVISION
OF LGT B AND PART -OF LGT 4! THE PAINE ESTATES DIVISION IN THE
EAST 1/2 OF THE SOUTHWEST 1/4 rr SECTION 25, TOWNSHIP 41 NORTH

RANGE 12, EAST OF THE THIRD P« NCIPAL MERIDIAN, IN COOK COU;TI'Y’
ILLINOIS.

PIN: 09-25-313-045

’

1y 404 03114
ALNNOJ %003

0403
ioMIl

=2
ool
o)
™
s
)
<o
o
=
X2
o

S0592000

5059L0%0

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtepances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
nereinafter referred to as the “Property.””

Borrower covenants {hat Borrower is lawfully seised of the estate hereby conveyed and has the right to mor!g-tgc.
grant and oonvey “the’ Propertv ‘and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will- defend gencrally the title to the Property against all- cla:ms and demands.
subject to encumbr'mces of record
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- 10. Borrower Not Reanml‘% ] rNptA Y WEPG ﬁ e for peyment or modifica.
ticr: of amortization of the  this M e iy Linderto/ady su 67 in interest of Borrowet

shalf not operate t5 release, in any manner, the liability of the original Borrower and Borrower’s successors in interess,

Lender shail not be required to commence proceedings against such successor or refuse fo cextend fime for .

payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the

original Borrower and Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or

remeds, ‘ .
11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and sgreements herein

contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and

Borrower, subject to the provisions af paragraph 16 hereof. All coverants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but docs not execute the Note, (a} is co-signing this Mortgage only o
mortoage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (bl is
not perzonally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Morigage as to that
Borrower’s interest in the Property. o ‘
32, 'Wotice. Except for any notice required under applicable law to be given in another manner. () any notice to
Borrower provided for in this Mottgage shall be given by delivering it or by mailing sich ‘notice by certified mail
addressed to Borrower at'the Property Address or at such other address as Borfower may designate by notice to Lender
as previded herei’d, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other addiess-as Lender may designate by notice to Borrower as provided herein. Any notice provided for in'this
Mortgage shall be deered 10 have been given to Borrower or Lender when given in the manner designated herein.

13. Gaverning lav; Severability. The state and local laws applicable to this Mortgage shall bz the laws of the
jurisdiction in which th¢ P operty is located. The foregoing sentence shail not limit the applicabiiity of Federal law to
this Mortgage. in the event (hit any provisien or clause of this Mortgage or the Note conflicts with applicable law, such
conilict shall not affect other rcuvisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the rrovisions of this Mortgage and the Note are declared to be scverable. As used herein,
“sosts’", ‘'expenses” and ‘‘attornys’ fees” inciude all sums to the extent not prohibited by applicable law or limited
herein.

_.._..14. Barrower's Copy. Borrower si:af! ‘ce furnished a con formed copy of the Note and of this Mortgage at the Emcof
! execution or after recordation hieréof.
* 1§, Rehabilitation Loan Agreément. Borrower shall fulfill all of Borrower's obligations under any hame rehabilita-
- tion, imprévément, repair; ot other{loan agreemen: which Borrower enters into with Lender. Lender, at Lender’s option;
¢ may ‘fequire-Borrowet toicxecute; and deliver 7 iender, in a form acceptable to Lender, an assignment of acy
tights, claims or defenses which'Bétrower may have urainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells of trunsizrs all or any part of the Property or an inlerest therein,
excluding (a) the creation of s lien or encumbrance suberdinat= to this Mortgage, [b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or {c) this g.3at of any leasehold interest of three years or less not
containing an option to.purchase, Borrower shall cause to be submitted information required by Lerder to evaluate the
transferce as if a pew loan were being made to the transferee. Bozcower will continue to be obligated under the Note and

this Mortgage unless Lender releases Borrower in writing. :

If Lender, on the basis of any information obtained regarding the ‘roasferec, reasonably determines théx Lender's -

security may. be impaired, or that there is an unacceptable likeithood Gi a breach of any covenant or agree-

ment in this Mortgage, or if the required information is not submitted, Leider may declare all of the sums secured by

this Mortgage to be immediately due and payable. If Lender exercises such Ontion to accelerate. Lender shali mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such woiics shall provide a period of not less
than 30 days from the date the sotice is mailed or delivered within which Borrewcr riay pay ihe sums declared due. If

Borrower fails to pay such sums prior to the expiration of such period, Lender may, vsithout further nutice or demand '

on Borrower, invoke any remedies pesmitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in pamgraph 16 hereof, upon Borrower". breach of any cove-
=52 or agreement of Borrower in this Mortgage, including the covenants to pay when due auy svus secured by this
Mortgage, Lender prior to acceleration shall give notice to Berrower as provided In paragraph 12 (1 eof specifying: (1]
the breach; {2) the action required to cure such breach; (3) a date, not less than 10 days from the date tae hotice is malled
to Borrower, by which sack breach must be cured; and {4} that failare to care such breach on or befere :hu cate specified
in the potlce may result in acceleration of the sums secured by this Mortgage, foreclosure by jedicial pioceeding, snd
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert In the foreclosure proceeding the nonexistence of a deianlt or any other defense of Borrower to acceleration and
foreclosure. If the breach is not carsd on or before thie date specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgsge to be Immediately due and payable without further demand and mey
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreciosure, incleding, bat naot limited to, reasonable attorneys® fees nnd costs of documentary evidence, abstracis and
title reports. .

18. Borrowae’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morngage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gags discontinued ac any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; {b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
espenses incurred by Leader in enforcing the covenants and agreements of Borrower contained in this Mortgape, and in
enforcing Lender’s remedies a< provided in paragraph 17 hercof, including, but not limited o, rcasonable attorneys”
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Morigage shall continue
unimpaired. Upoe such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred. : . )

19. Amignmeat of Rents; Appointmen: of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prioc to acceleration under paragraph i7 hereof or
abandenment of the Property, have the right to collect and retain such rents as they become due and payabie.
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