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MORTGAGE LI

THIS MORTGAGE ("Security Insirument™) is given on DECEMBER 27, 1994 .
Tho mortgagor is RICHARD P. REHUSCH, A MARRIED MaAN, MARRIED TO PATRICIA A. REHUSCH#**

OC%N%QW

**%*PATRICIA A. REHUSTH IS SIGNING SOLELY FOR THE PURPOSE OF WAIVING HER MARITAL HOMESTEAD RIGHT.M

("Borrowee"). This Security Instrumenl is given to F |RST

NATIONWIDE MORTGAGE CORPURATION » which is organized and existing
under the lawsof THE STATE QF DELAWARE . and whose address is 860 STILLWATER ROAD,
WEST SACRAMENTO, CA 95805 . .
(" Lender”). Borrower owes Lender the principal sum of
THIRTY THREE THOUSAND aAND 0B/ 110U

Dollars {LiS. S = =w=2»x233 (000.00). This debt is ovidenced by
Borrower’s nole dated the same dale as this Security [istrument ("Note"), which provides for monthly payments, with the full debt,
if not paid sarlier, due and payable on  JANUARY U, 12N25 . This Security instrumenl secures lo Lender: (a) the
repayment of the debt evidenced by the Note, with interest, 2:id s}l renewals, extensions and moditications of the Note; (b) the payment of
all other sums, with intorest, advanced under paragraph 7 lo protect the securily of this Security Instrumant; and {c) the performance of
Borrower’s covenanisand agreements under thiz Security Instrumen/ ana the Note. For this purpose, Borrower does hereby merigage, grant
and convey to Lender the following described properly located in COOK County, [llinois:

AS FcR LEGAL DESCRIPTION ATTACHED HERETO AND MADE A FART HERECF BY
REFERENCE.

04076659

PERMANEMT INDeX NUMBER: 17-04-207-087- 1260

which kas the address of 1560 SANDBURG
- CHICAGO, L B06B10-000C

("Propertly Address™);

TOGETHER WITH ali the improvements aow or hereafter erected on the property, and all easements, appurienances, and fixtures
now or hereafier a part of the praperty. All replacements and additions shall also be covcred‘bv this Security Instrument. All of the
foregoing is relerred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hareby conveyed and has the right to morigage, grant
and convey the Praperty and that tho Preperty is unencumbered, except for encumbrances of record. Borrower warrants and will defend
gonerally the title to the Property against all claims and demands, subject {o 2ny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationz] use and non-uniform covenants with limited variations
by jurisdiction to constitutea uniform security instrument covering real property.

i B
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. UNIFORM COVENANTS. Borrower and Lender covenani and agrecas follows:

" 1.Paymentef Principaland Intorest; Propayment and Late Charges. Borrower shall promptly pay when due the principal of
and interest on the dsbt evidenced by the Noteand any prepaymentand late charges due under the Nole.

2_Funds for Taxesand Insurance. Subject to apphcabln law or to s writien waiver by Lender, Borrower shafipay to Lenderon tho
day menthly payments are due under the Noto, until the Note is paid in {ull, 2 sum {"Funds®} for: (a) yearly laxes and ussessments which
may alfain priority over thisSecurity [nstrumentas a lien on the Property; {b; yearly leasehold paymentsorground rents on the Propeﬂy,
if aay; {c) yearly hazard or property insurance premiums{d)} yearly {lood insurance premiums, if any; (e} yearly morlgage insurance
pramicms, il any;and {f) any sums payable by Borrower to Lender,in accordance with the provisions of paragraph 2, in lieu of the payment
of mortgage insurance premiums, These items are called "Escrow [tems.” Lender may, sl any timo, colloct and hold Funds in an amount pot .
1o exceed the maxi ta londer for o federally related morigage ioan may require for Borrower’s ascrow accaunt undor the federal
Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 1.5.C. paragraph 2601 et seq.(*“RESPA™), unless another
law that applies to the Funds sets a lesser amount. If se, Lender may, at aay time, cellect and bold Funds in 2n-amcunt nol to exceed lhe
lesser amount. Lender may estimate theamount of Funds dueca the basis of current data and reasonable estimates of expenditures of fuiure
Escrow [lems or otherwise in accordance withapgplicable law.

The Funds shalf be held in an institution whose deposits are insured by a federal agency, instrumentalily, or enhly {inciuding
Lender, if Lender iz suchan instilution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow [lems. Lender
may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower inlerest on the Funds and applicable law permits Lender tomake sucha charge. However, Lander may require
Berrower e pay aane-tme charge for an independent real estate tax reporling service used by Lender in connection with ikis loan, unless
applicable law provid s ot} erwise. Unless an agreement is made or applicable law requires interest {o be paid, Lender shall not be required
to pay Borrewers any intersst or earnings on the Funds, Borrower and Lender may agree in writing, however, thal interes! shall be paid on
the Funds. Lender shzllgive o Borrower, without charge, an 2nnual accouniing of the Funds, showing credits 2nd debits to the Fundsand the
purpoge for which each detit Zothe Funds was made. Tho Funds ara pledged as addtlmnal securily for all sums secured by this Security
Instrument.

if the Funds held by Lead s excoed the amounts permitied to be held by agplicable law, Lender shall acccun! to Borrowor for the
excess Funds in 2ccordance with the rriquirements of applicable law. If the amoun! of the Funds hold by Lender at any timo is not sutficient
to pay the Escrow [tems when due, Lerie’ may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount
recessary 1o make up the deficiency. Boi~uwer shall make up the deliciency in no more than twelve monthly payments, at Lender’s sole
discretion.

Upon payment in {ull of all sums secur od sy ihis Security Instrument, Lender shall promptly refund lo Borrawer any Funds held by
Lender. [f, under paragraph 21, Lender shallzequisre or sell the Property, Lender, prior to the acquisition or sale of the Property, shallapply
any Fundsheid by Lender at the time of acquisilion (r sai12 a5 acredil against {he sums secured by this Security [nstrument.

3. Application o} Payments. Unlessapplici ble }aw provides otherwise, all paymentsreceived by Londer under paragraphs 1 and 2
shall be applied: lirst, toany prepayment chargesdue uxde - the Note; second, to amounts payable under paragraph 2; third, lo interest due;
fourth, taprincipal dus; and last, toany latechargesdue under ihe Nole.

4. Charges; Liens. Borrower shall pay all laxes, asceriments, charges, fines and impositions aticibutable lo the Property which
may atiain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay theso obligations in
the manner provided in paragraph 2, or if not paid in that manner, Forrcwer shall pay them on lime directly to the person owod payment.
Berrower shall promptly furnish to Lender all notices of amounty to be paid under this paragraph. lf Berrower makes these payments
directly, Borrowaer shall promplly furnish to Lender receiptsavidencin th: pay ments.

Barrower shall promptly discharge any lien which has priority overhis Securily Instrument unless Borrower: (a) aprees in wriling
to the payment of the obligation secured by the lien in a manner acceplav!s 12-Lender; (b) contests in good faith the lien by, or defends
agaiast-enforcement of the lien in, legal proceedings which in the Lender’s opiriic« operate to prevent the enforcement of the lien; or {c)
secures from the holder of the lien an agreement satisfactiory to Lender subordirzting the lien o this Security Instrument. [f Londer
determines that any part of the Property is subject lo a lien which may atlain or:orily over this Security Instrument, Leader may give
Barrower anotice identilying the lica. Borrower shafl satisiy the lienor lakeone or mor of theactions set [erth abovo within 10daysof the
givingof notice.

§. Hazard or Property Insurance. Borrower shall keep lhe improvements now eristing or herealter erecled on the Property
insured against loss by fire, hazards included withia the term “extended coverage® and any uthir hazards, including Hoods or {lcading, for
which Lender requires insurance, This insurance shall be maintained in the amounts and for the peori«Is that Lender requires. The insurance
carrier providing the insurance shall be chosen by Barrower subject lo Lender's approval whijca shail nat be unreasonably withheld, If -
Borrower fails io maiutain covorage described above, Leader may, at Lender’s option, obiain coveragyeito prolec! Lender’s rights in the
Property in accordance with paragraph 7.

All insuranee policies and renewals shall be acceplab[e to Lender and shall include a standard morig: ge ¢l suse. Lender shall have the
right to h2ld ine pohc:w and renewals. Hf Lender requires, Borrower shall pramptly give lo Londer all so-0ii s of paid premiums and
recewal notices. In the event of loss, Borrower shallgive prompt nolice o the insurance carrier and Lender. Lender inay make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise sgree in writing, insurance proceeds shall be applied to restoration ol rep~ir of the Property
damaged, if the restoration or repair is economically Ileasible and Lender’s security is nol lessened. If the restoralicr or repair is not
economically feasibla ¢er Lender’s securily would be lessenad, the insurance proceeds shall be applied to the sums secured by this Security
Instrement, whether or not thea due, with any excess paid 1o Borrower. [[ Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the insurance carrier has olfered 13 seltle 2 claim, then Lender may collect Lhe insurance proceeds. Lender
may use the proceeds lo repair or seslore the Property or to puy sums secured by this Security Instrument, whether or not then due. The
30-dav period will begin when the noticae isgiven.

Unless Loender and Borrower otherwise agree in writing, any applicalion of proceeds (o principal shall not extend or postpone thedue

‘e of the monthly paymentsreforred toin paragraphs 1 and 2or change the amountof the payments. If under paragraph 21 the Property is
acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage 1o the Properiy prior fo theacquisition
shall passto Lendar to the extent of the sums secured by thisSecurity Instrument immediately price lo the acquisition.

6. Occupancy, Preservation, Mainlenance and Protection of the Preperty; Borrower's Loan Application; Leasehold.
Borrower shall occupy, establish, and use (he Property as Borrower’s principe) residence within sixty days after the execution of this
Security Instrument and shait continue to occupy the Properly as Borrower's principal residence for at feast one year aller tho dale of
cccupancy, unless Leoder atherwise agrees in writing, which consent shall not be unreasonably withheld, or unless exlenuating
circumstances exist which are beyond Barrawer’s conirol. Borrower shall not deslroy, damage or impair the Property, allow the Property
io deteriorate, or commil wasle cn the Properiy. Borrower shall be in default i any forfeiture action or proceeding, whether civil or
criminal, is begun that in Lender’s good faith judgament could result in [orfciture of the Properly or otherwise materislly impaic the lien
created by this Sacurity lastrument or Lender's security inlerest. Borrower may cure such a default and reinstate, as provided i ia
cLoser x 10439 Lean # 0003563095
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paragraph 18, by causing the aclion or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, preciudes
forfaicure of the Barrower’s interest in the Property or other material impairmeat of the lien created by this Security Insirument or
Lender's security interest. Borrower shell aiso be in default if Berrower, during the foan application process, gave materially false or
inaccurate information or statements ta Lender {or {ailed 1o provide Lender with any malerial information) in connection with the lcan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a principal
residence, If this Security Instrument is on s leasehold, Boerower shail comply with all the provisions of the lease. If Borrower acquires fee
title to ihe Property, the [easehold and the fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property.lf Borrower fails to periorm the covenants and zgreements conlzined in this
Security Instrument, or there is a legal proceeding that may significantly alfect Lender’srights in the Property (such as a proceeding in
bonkrupley, probate, for condemnation or forieiture or lo enforce laws or regulations}, thes Lender may do and pay for whatever is
necessary to protect the value of the Preperty and Lender’s righls in the Property. Lender’s acticas may inciude paying any sumssecured
by a lien which has priorily over this Securtly Instrument, appeariag in court, paying reasor.able atiorneys’ {ees and entering on the
Preperty to-make repairs. Although Lender may takeaction under this parzgraph 7, Lender does not have to do so.

Any amounts disbursed by Lender uader ihis paragraph 7 shall become additional dobt of Borrower secured by this Security
Instrument. Unless Barrawer and Lender agree o other lerms of payment, these amounts shall bear interest Irom the date of disbursement
al the Nole rateand shail be payable, with interest, upon notice Irom Lender to Borrower requesting payment.

8. Mortgage Insurancs. If Lender required morlgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required tc maintain the mortgage insurance in effect. If, for any reason, the morlgage
insurance coverage required by Lender lapses or ceases ta be in effect, Borrower shall pay the premiums required to oblzin coverage
substantially equivalrit b the mortgage insurance previously in offect, 2t a cost substantially equiralent {o the cost to Borrower of the
mortgage insurance previously in effect, from an allernale mortgage insurer approved by Lender. If substantially equivalent morigage
insurance coverage is notavrlable, Borrower shall pay to Londer cach month 2 sum equal to one-\wolfth of the vearly morigage insurance
preminvm being paid by Bo'rosrr when the insurance coverage lapsed or ceased lo be in effect. Londer will actept, use and retain these
payments as a losy reserve in iiev of mortgage insurance. Loss reserve payments may no longer be required, al the option of Lender, if
mertgage insurance coverage {0 {2 s mount and for the period that Lender requires) provided by an insurer approved by the Lender again
becomes available and is obtained. Dor.uwer shall pay lhe premiums required to maintain morlgage insurance in effect, or to provide a loss
reserve, until the requirement for mor? 2 e insurance ends in accordance with any writlen agreemeni botween Borcrower and Lender or
applicsble law.

i 9, Inspection, Lender or its agent may-muke reasonable entries upon ond inspeciions of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection syec.iriag ¢ ble for the insgection.

10.Condamnation. The proceeds of any award or claim for damages, direct er consequential, in connection with any condemnalion
orother taking of any partof the Property, or fcr conleyance in liew of condemnation, are hereby assigned and shall be paid to Lender.

In the aventof a {otzl taking of the Property, <he proceeds shali be applied 1o the sums secured by this Security Instrument, whether
or nnt {nen due, with any excess paid to Borrower. In 1a2 :ivent of 3 partial taking of the Properly in which the fair market value of the
rroperty immediately before the taking is equaltoor grezies ti an the amount of the sums secured by this Securily Instrument immediately
before the taking, unless Borrower and Lender otherwise agrien writing, the sums secured by this Security Insirument shall be reduced
by the amount of the proceeds multiplied by the following fractisn: (a) the tatal amount of the sums secured immediately belore the taking,
dirvided by (b} the fair market value of the Progerty immediateiy belora the taking. Any balanceshall be paid o Borrower. In the event afa

-partial taking of the Property in which the lzir market value of the Property immediately before the laking is less than the amount of the
sums securad immediately before the taking, unless Borrower and Leider otherwise agree in wriliag or unless applicable law otherwise
provides, the proceedsshall be applied to the sums secured by this Security ‘nstrument whether or no! the sums zre then dun.

[f the Propecty is abendoned by Borrower, or if, alter notice by Loner'i» Borrower thal the condemeor olfers (o mako an award or
seltlo a ciaim for damages, Borcower fails to respond to Lender within 30 daysafier the date the nolice is given, Lender is authorized 10
colloct and apply the proceods, at its option, either 16 restoralion or repair ol tho Property or to the sums secured by this Securiiy
Insirument, whether or not thendue,

Urless Lender and Borrower otherwise agrec in writing, 2ny application of proce »ds U principal shall not extand or postpone the due
dateof themonihly paymenisreferred to in paragraphs | and 2or change theamount of such p- yments.

11. Barrower Not Raleased; Forbearanca By Lendor Nota Waiver. Extenslor ol the time for payment or modilication of
amortization of the sums secured by this Security [nstrument granted by Lender o any succossoin interest of Borrower shzllnotoperate
torolease the liability of the original Borrower or Borrower's successors in interest. Lender shail it be required lo commence proceedings
against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower ar Borrower’s successo.s in interest. Any lorbearance by
Lender in exercising any right or remedy shallnat be a wairer of or preciude the exercise of any rightor remedy .

i2.Successors and Assigns Bound; Joint and Saveral Liability; Co-signers. The covenants: nd a ;reements of this Secur
Instcument skall bind and benefit the successors and essigrs of Lender and Borrower, subject to the provisionsof paragraph 17. Borrowe!
covesants and agreements shall be joint and several. Any Borrower who co-signs this Securily Instrument butdies nct execute the Note: {
is cosigning this Security Instrument only o mortgage, grant 2nd convey that Borrower's intarest in the Property rader the torms of hd%)
Security Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and {c) uzercs that Lender atid?
any other Borrower may agree io extend, medily, forbear or make any accemmodations with regard to the terias of this Securi%
Instrument or the Note without that Borrower’s censent.

3. Loan Charges. !f the loan secured by this Security Instrument is subject loa law which sets maximum loan charges, and that [aw
is finally interproted so that the interest or other loan charges collected or 1o be collected in connection with the loan exceed the permitied
limils, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitied limit; and (b) any
sums already collected from Borrower which exceeded permitled limits will be refunded to Borrower. Lender may choose {o make this
refund by reducing the principal owed under the Nale or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be tresled asa partial prepayment withoul any prepayment charge under the Note,

14.Notices. Any notice to Berrower provided for in this Security Instrumeatshall be given by delivering it or by mailing it by first
clasg mail unless spplicabie law requires use of another method. The notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by [irst class mail to Lender’s address staied herein or any
other address Lender designates by nolice lo Borrower, Any notice pravided for in this Security Instrument shall be deemed 1o have been
given to Borrower or Lender when given 2s provided in this paragraph,

15, Governiag Law; Severability. This Security Instrument shall be governed by federal law and the law of the urisdiction in
which the Property is located. In the event that any provisien or clause of this Security Instrument or the Nole conflicts with appliceble faw,
such coaflict shall not affect other provisions of this Securily Insirument or the Note which can be piven effect wilhout the eonflicting
provision. To this end the provisions of this Security Instrument and the Noteare declzred lo be saverable.

-
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16, Parrower’s Copy. Borrower shall be given one conformed copy of the Nofeand of this Security Insirument.

" 17.Transfer of the Property or a Baneficial Interest in Borrower.1f sll or any partof the Property or any interest in it is sofd
or transfesred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nat a natural person} without Lender’s prior
written consent, Lender may, af its option, require immediate payment in full of all sums secured by this Security Instrument. Howerver,
this option shall not be exarcised by Lender if exercise is prohibited by federal law as of the date of thisSecurity Instrument.

H Lender exercises this option, Lender shaif give Borrower natice of acceleration. The notice shall provide a period of not less than 30
days fram the date the notice is delivered or mailed within which Borrower must pay 21} sums secured by this Securily Iastrument. It
Barrower fails ta pay these sums prior to the expiration of this period. Lender may invoke any remedies permitied by this Security
Iasirumont without furiker notice or demand on Borrower.

18.Borrower’s Right to Reinstaie. I Borrower meeis cerlain conditions, Borrowér shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the easlier of: (a) § days (or such other period as applicable law may specily for
reinstatorsent) beforo salo of tha Property pursuant to any power of sale contained in this Security Instrumant; or {b) entry* of 2 udgement
eaforcing this Security Insirument. Those conditions 2re that Borrower: (3) pays Lender all sums which then would ba due under this
Security lastrument and the Note as il noacceleration had occured; {b) curesany delanli of sny other covenanlsor agreements; {c) paysali
expenses incurred in enlorcing this Security Instrument, inciuding, but not limited to, reasonable attorney s’ lees;, and {2) takes suchaction
25 Lender may rezsonably require to assure thal the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Securily Instrument shall conlinve unchanged. Uipon reinstalement by Borrower, this Security
Instrument and the obligations secured hereby shalliremain jully eifective as il no acceleration had occured. Howerer, thisright toreinstate
shall not spply in thecase of acceleration under paragruph 17.

19, Sale of Noti: Changs of Loan Servicer, The Note or 2 partial interest in the Nete {logether with this Security {nstrumeat)
may be sold onecr more i s without prior notice to Borrower. A sale may resull in achange in the entity (knownas the “Loan Servicer™}
ihat collects moathly paymrils due under the Note and this Security Instrument. There also may bo one or more changes of the Loan
Servicer unrelated {o a sale +f 14 Nole. I thero is 2 change of the Loan Servicer, Borrower will be given wrilten notice of the change in
accordance with paragraph (4 7i0v . and applicable iaw. The notice will state the name and addressof tho new Loan Servicer 2nd the address
to which paymentsshouid be meas ' [h) notice will also contain any other information required by applicable law,

20. Hazardous Substances. Blicower shall not cause ar permit the pr , use, disposal, storage, or refease of any Hazardous
Substances oa or in tho Preperty. Borrever shall nat do, nor allow anyoene else 10 do, anything slfecting the Property thet is in violation of
any Environmental Law. The preceding ty/osentences shall not apply lo the presence. uco, or storage on the Property of small quantities of
Hazardous Substances that are generally recogrized to be appropriate to normal residentiziuses and to maintenance of the Property.

Borrower shall promptly give Lenddr >irillen notice of any investigalion, claim, demand, lawsuit or other action bv any
governmentzl or regulatory agency or private pa-«y involving the Property and any Hzzardous Substance or Envireamenlal Law of which
Borrower has actual knowledge. If Borrower learns, ¢¢ is wtified by any gavernmental or regulatory authority, that any removal or other
romediation of any HazardousSubstance affecting th» Preperty is necessery, Borrower shall promptly take all necessary remedialactions
in accordsncewith Environmental Law.

As used in this paragraph 20, "Hazardous Substacys™ are those substances defined 2s loxic or hazardous subslances by
Environmental Law and the following svbstances: gasoline, bursene, other [lammable or toxic petroleum products, toxic pesticides and
herbicid-., volatife solvents, materials conlaining asbestes oi 'ormaldehyde, and radioactive materials. As used in this paragraph 20,

" cavironmenta! Law™ means federal laws and laws ¢l the jurisdicdion. where the Property is located that relate to health, safely or
environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further civesant and agree as {ollows:

21. Acceleration; Remedios. Lender shall givo nolice to Boavarver prior to acceleration following Borrower'’s breach of
any covenant or agreemant in this Socurily Instrumont (but not pyiss #a acceleration under paragraph 17 unloss applicablo
taw pravides othorwise?}. The notice shall specify: {2} the delault; (b} th sction required to cure the default; {c) a date, not
less than 30 days from the date the nolice is given to Borrower, by which fhe default must be cured; and {d) that lajlure e
cure the defauli on or before the date specified in the notice may result ia cceleration of the sums secured by this Secority
Instrument, foreclosure by judicial proceeding and sale of the Property. The iotice shall further inform Borrower of the
right toreinstate afleraceolerationand the right foassertin the foreclosure pruceediag the non-existence of a dofaultor any
other defanse of Borrowser to accaleration and foreciosure. I the default is not cvies on or before the date specitied in the
notice, Londer at its gption may require immediate payment in full of all sums secure? by this Security Instrument withont
further demand and may foreclose this Security Instrument by judicial proceeding. Larder shall be er:titied to collect all
expenses incurrad in parsuing the romedies provided in this paragraph 21, includiaz, Lut not iimited to, reasonable
attornoys’ feasand costsof titlcevidence.

22 Releass. Upon payment of all sums secured by this Security Instrument, Lender shall releas this Security Instrument without4»
charge tc Borrower. Borrower shall pay any recordation costs. S

23. Wairer of Homestead. Borrower waivesall right of homestead exemptioa in the Property. o~

24, Riders to this Security Instrumont. If one or more riders are executed by Borrower and recorded *ogr thor with this Securitly ™
Instrument, the covenants and agreamenis ol e2ch such rider shall be incorporated into and shall amend and supgierarnt the covenants andesl
agreementsoi thisSecurity [nstrumentas if the rider{s) were a partof thisSecurity Instrument.(Check applicable &(x{es)) ©

}1 Adjustable Rate Rider ] Condominium Rider [11-4 Family Rider

] Graduated Payment Rider ] Ptanned Unit Development Rider [] Biweekly Paymont Rider
'[J Balloon Rider ] cenvertible Rider [ ]Second Home Rider

(1 otherls) specity :
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BY SIGNING BELOW, Borrower accepts and agrees lo the lerms and covenants contained in this Security Instrumenl and in any

ridec{s) axecuted by Borrower and recorded with it.

ﬂé /é/a@// J2 27 T

R CHARD P, / 'ASHUSCH

/(l//»“'f/t’ e & /,6«7/ e A s~z - 5
(ata

PATRICIA A. REHUSCH

Cale

Qate

{Space Beiow This Line For Acinowiegpment

STATE OF ILLINOIS
COUNTY OF x (/U -
¢

1, o wndau u-.-J_C&g_A NOTARY PUBLICIN AND FOR SAID COUNTY AND STATE DO HEREBY CERTIFY

§ss.

THAT ; - Podiri s O (i lasesfl As Lo RN
adhoa & P, PAUROYS RS N PERSONALLY ‘KNOWN TO ME TO BE THE SAME
PERSSHS WHOSE NAMES ARE SUBSCRIBED TO THE FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS DAY
IN PERSON. AND ACKNOWLEDGED THAT THEY SIGNEL' AND DELIVERED THE SAID INSTRUMENT AS THEIR
FREE AND VOLUNTARY ACT, FOR THE USES AND PURPGSES THEREIN SET FORTH. L
o Lc:m.f{-:zs: UNDER MY HAND AND OFFICIAL SEAL THIS /> —#~._ DAY OF L1 " in 2"y ,
J l ) o {/;}
4 i A . /5'\ T T —————
MY COMMISSION EXPIRES: IO IR e
- . ] uorwhuc

OFFICIAL SEAL * :
A0 TA CAROLINE SCHILLE' !
TU2AY PUBLIG STATE OF ILLY -

CUMMISSIUN E‘(“. T8 811«."

Loan & (0003563095
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el e R e R P ST Y. 20 £ TR Ce

UNIT NUMBER 2307J IN CARL SANDBURG VILLAGE CONDOMINIUM UNIT NUMBER 7 AS
T DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

10T 1 (BECEPT THE NORTH B85.05 FEET AND THE EAST 30.9¢ FEET THSREQF} LOT 2 AND
THAT PORTION OF GERMANIA PLACE LYING WEST OF THE WEST LINE OF THE SATD EAST 30.2¢
PEET OF LOT .1 EXTENDED SOUTH TO THE NORTH LINE OF SATD LOT 2, ALL IN CHICAGO LAND
CLEARANCE COMMISSION NUMBER 3 BEING A CONSOLIDATION OF LOTS AND PARTS OF LOTS AND
VACATED ALLEYS IN BRONSON'S ADDITION TO CHICAGO AND CERTAIN RESUBDIVISIONS, ALL
IN THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANCE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT
‘A’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25,382,049 AND FILED
AS DOCUMENT LR3,179,558 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THB

COMMON ELEMENTS

)
ALY
LY
Fs

TRremn g - Mt mem - B = e W
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RIDER TO SECURITY INSTRUMENT

(Cost of Funds Index - Payment and Lifetime Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27TH day of DECEMBER, 1994, and is incorporated inlo and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Secunty Deed (the “Securily [nstryment") of

the same d2'z given by the undersigned (the "Borrower") (o secure Borrower’s Adjustsble Rate Note (the *Note") to
FIRST NATIONWIDE MORTGAGE CORPQRATLON
(the "Lender") of the same dale and covering the property describod i the Securily Instrument
and located al: 1560 SANDBURG
CHICAGO, L 60610-0000

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

iNTEREST RATE AND THE MONTHLY PAYMENT. THE BORROWER'S

MONTHLY PAYMENT INCREASESMAY BE LIMITED.
ADDITIONAL COVENANTS. In addition to tho covenaals and agreements made in the Securily Instrument, Borrower
and Lender further corennnt and agree as follows:

A. INTEREST RATE ANT MONTHLY PAYMENT CHANGES
The Note provides for changes in the interest rale and the monthly payments, as follows:

2. INTEREST
(A) IntorestRate
Interest witl bechargudon unpaid pr tneipal until the full amount of principal hasbeen paid. [ will pay inlerest alz yearly
rateof 6.625 %. 'l'hemleres.ra'e[wnllpay may change,
The inlerest rate required by this Section - is the rate | will pay both beiore and after any default deseribed mSecllnn
7(B} of this Note,
{B) InterestChange Dales
The interest rate I will pay may change on the lirscday of APRIL, 1985 , and on that day erery month
thereafter. Each date on which my interest rale couls change is ealied an "Interest Change Date.” The new rate of
interest will become effectiveon each Interest Change Datc.
(C) InterestRate Limit
My inlerestrate willnever begreaterthan 11, 750 %. li wil} uever be less than 5% below he initial intecest rate,
{D) Thelndex
Beginring with the firs! Interest Change Date, my interest rate will b2 basad on an Index. The"Index" is the monthiy
weighted average cost of savings, borrowings and advances of members o1 1h< Federal Home Loon Baak of San Francisco
(the "Bank"), 25 mado available by the Bank, Tho most recent index figure ivall=hle as of the date 45 days belore osch
Interest Change Date is calied the "Current Index.”
If the Index is vo longer available, the Note Holder will choose a new index which is basad upon compurabfe information.
The Nate Holder will give me notice of this choice,
(E) Calcaiationof Interest Rate Changes
Before each Interest Change Date, the Note Holder will calctlate my new interest rate o) adding 3. 250
percentagepoints{ 3_250 %) to the Current Index. The Note Holder wil} then round the resit of this addition t6
the nearest one-eighth of one percentage point (0.125%). Subject to the limit siated in Section 2C1 above, the rm:nded
amount will be my new interest rate until the next Interest Change Date.

3. PAYMENTS
(A) Time and Place of Payments
[ wiil pay principaland interest by making paymentsevery month,as provided herein,
{ will make my monthly payments on the first. day of each monih beginning ongn
FEBRUARY 1, 19395 . [ will make these payments every month until | have paid all of the principal 2nd &
interest andany olher charges deseribed below that [ may owe under this Note. My monthly paymeats will be applied to
interest beloreprincipal. [, on JANUARY 01, 2025 [ stiil owe amounts under this Note, | will pay these
amcuntsin fulion thatdate, which is called the "maturily date.”

93L0v0

cLoser 1o 10438 Loan # J003583035
Cnoice Coplas: 1 a1 3 - |ender
Paga 1 ot 3 RCAI 2 of 3 - Botrowat

L1427 (ROBY B/04 NATIONWIDE 3or3 - File
COPY 01 OF 03




UNOFFICIAL COPY -




UNOFFICIAL COPY

I will makemy monthiy paymeatat £ 0. BOX 15510, SACRAMENTQ, CA 95852- 1510

or ata differeni place if required by the Note Holder.

{B) Amountof My Initial Monthly Payments

Ezch of my initial menthly paymmnts will bo in 1ho ameunt of US. § 211.31 . This amount

may change.

(C) Payment Change Dates

My monthly payment may change as required by Section 3(D) below beginming on the ST day af
FEBRUARY, 19890 ,and on that day every i2ih month thereafier, Each of these dales is called 2 “Payment

Change Date.” My monthly gayment will also change 2t any time Section 3(F) below requires me to pay the Full

Payment.

[ will pay the amount of my new monthly payraen! each month beginniag on each Payment Change Date, My monthly

payment will also change atany time Section 3 F) belaw requires me to pay the Full Payement.

(D) Zalvalationof Monthly Payment Changes

At least 2days before each Payment Change Date, the Note Holder will calculate the amount of the monthly payment

that wouid Ve sullicient to repay the uspiid principal thst Fam expected to oweat the Payment Change Dale in fullon the

maturity date insibstantially equal installments at the interest rate in effect during the month preoedmg the Payment

Change Date. Tnis aiaount will be-my monthly payment for the next 12 months Except 2s provided in paragraph X F)

belew, however, my.inonihly payment wiil never increase more than 7.50% or decrease moro thar: 7.50% Irom the

monthly paymentamoint in affect during the preceding 12menths.

(E} Additionsto My Unp=id Principal

My monthiy payment couid b Jisy than the amount of the interest portion of the monthly payment that would be

sufficient to repay the uapaid princirai! owe al the monthly payment date in full on the maturity dale in substantially

equal paymeats. If so, each month *hat my monthly payment is less than the interest portion, the Nale Holder will

sublract the amount of my monthly paymeat from the amount of the interest porlion and will add the difference to my

unpaid principal. The Nota Holder witl also eid interest on the amount of this difference to my unpaid principal each

month, Theinterest ralo on the interes! added (0 incipal will be the rate required by Section 2 above.

{F) LimitonMy Unpaid Principal; Fully Awortizing Payment

Notwithstanding the limitations on payment chango= dzcvribed in paragraph 3(D) above, my monthly payment may

increase or decrease by more than 7.50% al the following trries: (1) If the principal balance reaches | [0% of the original
lean 2mount, the Note Holder has the option of either chargitg the monlhly payment on the date the first menthly
psyment is due after the balance reaches 110%, or of waiting va(iithe next Payment Chango Date beforo changing Lhe
manthly payment. The latter option may result in my principar bul>nce exceeding 110%, and (2) on the Sth Payment
Change Date and on each succeeding Sth payment change date. The amuun! of the monthly payment in either ol these
cases will be anamount equai to theamount sulficient to repay the unpaid oris<ipal batares in full on the maturity date in
substantially equal paymentsat theinterest ratein eflect during themonth preceding the daleof the payment change.

4. NOTICE OF CHANGES

The Note Holder will deliver or mail to me a notice of any changes in the amount of nay ‘monthly payment before the
affective date of any change. The notice will contain information aboul the new interesl rate or cates applicable for the
next month. The notice will also include information required by law to be given to me.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uaiform Covenant 17 of the Security Instrument is amended (o read as follows:

Transfer <f ihe Property or a Beneficial Interest in Borrower, II all or any part of the Progerty or any interest in
it is sold or transferred (or il a beneficial interest in Borrower is sold or transfesred and Borrower is not a nalural person)
without-Lender’s prior writlen consenl, Lender may, at ifs option, require immediate payment in.full of all sums secered
by this Securily Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrumenl. Lender 2lso shall not exercise this option if: {a) Borrower causes fo be
submitled to Lender information required by Lender to evaluate the intended transferee as if a2 new loan were being made
to the transieree; and (b) Lender reasonably determines thal Lender’s security will not be ‘mpmred by the loan
assumption and that lhe risk of a breach of any covenan! or agreement in this Securily Insirument is acceplable to
Lender,

cLosen io: 10439 tean # 0003583035
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To the oxlent permitied by appiicable law, Lendor may chargea ressonable fee a5 a condition to Lander's consent ta the
loan assumption. Lendsr may also require the iransferee lo sign an assumplion agreement that is acceptable to Leader
and that cbligales the transleree to keep all the promises and agreements made in the Note 20d in this Securily
Instrument, except for the Maximum [nterest Rate described in Paragraph 2(C), which can increase, Borrower will
continue to be obligated under the Note and this Securily Instrumeat unless Lender releases Borrower in writing.

{f Lender exercises (he option lo require immediate payment in full, Lender shall give Borrower notice of acceleraticn.
The notica shall provide a peried of not fess than 30 days from the date the notice is delirered or mailed within which
Berrowsr must pay all sums secured by this Security Instrument. [f Borrower fails lo pay these sums peior to the
expiration of this pericd, Lender may invoke any remedies permitted by this Securily Instrument withoul [urther notice
or demand on Berrower,

BY SIGN!NG BELOW, Borrower accepts and agrees fo the ferms and covenanis in this Adjustable Rate Rider.

//Z-éo(%ﬂ?%ejw/ [2-27-94

AICHARD P/ REHUSCH Dite
7y S -

- A . . e ) / _ .
/a,j’}‘-bf,&sg, C/ ;’{\/;_f, AN A .;:.{f// /2 A7- /(/ {Seal)_
PATRICIA A. REHUSCH Drte
- {Seal)
Daie
S {Se2l)
Date
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27TH dey of DECEMBER, 18994
and is incorporated into and shall be deemed (0 amend snd supplement the Morzoege Deed of Trust or
Security Deed (the "Security Instrument’) of the ssme date given by the undersigned (the *Borrower”) to
secure Borrower's Note to FIRST NATIONWIDE MORTGAGE CORPORATICN
(the “Lender”) of the same dste end covering the Property described

in the Security instrument and iocated at:

1560 SANDBURG

CHICAGO, 1L 80810-0000

The Property h«ludas a unit in, together with an undivided interest in the common elements of, a
concominium projact known as: JAMES HOUSE
{the “Condominium Poject). If the owners sssociation or other entity which acts for the Condominium
Project ({the “Cwmers Assosistion’) holds titie to property far the benefit or use of its members or
shereholders, the Propaty aso includes Borrower's interest in the Owrers Associstion and the uses,
proceeds and benefits of /‘dorower's interest.

CONDOMINIUM COVENMANTS. In addition to the covenents ang sgreements made in the Security
Instrument, Borrower and Lender Jurther covenant and agree as fallgws:

A. Condominitan Obligaticns. Borrower shall perform &l of Borrower's cbligations under the
Cordominium Prajsct's Canstituent Dozurvents. The “Constituen: Documents” are the: (i) Declaration or any
other document which creates (he Condominiurn Project; it by-laws; (it code of regulstions; and livl other

ecuivalent docurnants, Borrower shall promwiidy pay, when due, all dues and gssessments imposed pursuant

to the Constituent Gocuments,

B. Hazard Insurance, Sc iong as the Owners Associgtion maintaing, with a generally accepted
insurance carrier, a “master” or “blankat” poiicy ‘on!the Condominium Project which is satisfectory to
Lender and which provides insurance coverage inihz amounts, for the periods, and egainst the hazards
Lender requires, incluging fire and hazards inCluded withar the term “extended coverage,” ther

(i} Lender waives the provision in Uniform Covaimist 2 for the monthly payment to Lender of
one-tweifth of the yearly premium installments for hazard insiiance on the Property; snd

(it Borrower’s obligation under Uniform Coveriant 5 1g/ ~aintain hazerd insurance coverage on the
Property is deemed satisfied to the extent that the required /Coverage is provided by the Owners
Assaciation paolicy.

Borrower snall give Lender prompt notice of any 18ose in required hazard insurance COVETage.

In the event of a distribution of hazard insurance proceeds in liew /Or restoration or repair foliowing
3 1053 to the Property, whether to the unit or to comrmon glements, any procesds payable to Borrower
are hereby assigned and shell be paid to Lender for application to the suns secured by the Security
Instrument, with any excess paid {0 Borrower.

C. Fubiic Llabllity Insurance. Borrower shall take such eactions as may be resseiable to insure that
the Qwners Association maintains & public liabitity insurance policy acceptable in forin/emount, ang extent
of coverage t¢ Lender.

D. Condemnation. The proceeds of avy eward or claim for damages, direct ©¢. consequential,
payabie to Borrower in connection with any condemnation ¢r other taking of 8l or ey put of the
Froperty, whnether of the unit or of the common elements, or for any conveysnce in lieu of condemnation,
are hereby assigned and shall be peaid to Lender. Such proceeds shal be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lenders Prior Consent. Borrower shall not, except afler motice to Lender srd with Lender's
crior written consent, either partition or subdivide the Property or consent to:

(i) the abendonment or termination of the Condominium Project, except for abandonment o
termination recuired by law in the case of subsiantisl destruction by fire or Gther casudty or in the case
of a taking by condemnation or eminent domain;

{it any amendment ta avy provision of the Constituent Dogtuments if the provision is for the
express benefit of Lender;

cLoser 1o: 10438 toan # 00035630G5
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liii} termination of professioral managzment and assumption cf self~management of the Owners
Association; or

(iv) any action which would have the effect of rencering the public fiability insurence coversge
maintained by the Owners Associstion unacceptable to Lender.

F. Remedies. if Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become edditionsl debt of
gorrower secured by the Security Instrument, Uniess Borrowsr and lender sgree to other . terms of
payment, these amounts shall bear interest from the date ¢f disburserment at the Note rate and shalt be
payable, with interest, upon notice from Lender {0 Borrower reQuesting payment.

BY SIGNING BELGW, Borrower accepts and agrees 0 the terms and provisions containeg in this
Candominium Rider.

/ / Oj/W )RR F (Seal]

fﬁ {CHARD ﬂf REHUSCH Date
™ .
L7 ] i/
i tm A U A AN n oo a9 7
¢ d/érl’-d te. LA /( € /4_ R ¥ (Sea)
PATRICIA A. REHUSCH fate
) (Seal)
Date
AR (Seal}
Date
[
wI
o]
&
U
W
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