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Words used in multiple sections of this docuwuent are defined below and other words are defined in QU

DEFINITIONS

Sections 3, 11, 13, 18, 20 and 21. Certain rules r:go:ding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is catud February 24, 2004 ,
together with all Riders to this document.

(B) "Borrower" is

Levell Watts

, Unmarried

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is
First Franklin Financial Corp., subsidiary of National City Bank of Indiana

Lenderisa  Corporation |
organized and existing under the laws of Delaware
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Lender’s address is 2150 North First St.,

San Jose, CA 95131

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated February 24, 2004

The Note states that Borrower owes Lender

NINETY TWO THOUSAND & 00/100 Dollars
(US. § 92,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than March First, 2034 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Lo2:" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under th= Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" muans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exécuted by Borrower [check box as applicable]:

[ ¥ Adjustable Rate Ridss [ Condominium Rider [ second Home Rider
[ Baltoon Rider ] Planned Unit Development Rider ] 1-4 Family Rider
[_1 VA Rider [~ Biweekly Payment Rider [x | Other(s) [specify]

Prepayment Rider

(H) "Applicable Law" means all coriinlling applicable federal, state and local statutes, regulations,
ordinances and administrative tules ang 0rders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments’ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfel of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated shrough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct/ or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tiansfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlerent, award 0f Gamages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, oz soissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of o1 default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrament, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
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LOT 7INMCLEANS SECOND FARFIELD BOULEVARD ADDITION, BEING A ‘
SUBDIVISION O THE WEST 3 ACRES OF THE EAST 5 ACRES OF LOTS 29 TO 32 IN
INGLEHART'S SUBDIVISION OF THE SOUTHWEST QUARTER OF SECTION 7,
TOWNSHIP 38 NORTH, PANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS:
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
county [Type of Recording Jurisdiction)

of Cook [Name of Recording Jurisdiction]:

Legal Degcription attached hereto and made a part hereof

Adjustabdlz Rate Rider attached hereto and made a part hereof

Prepayment Ridec attached herete and made a part hereof

Parcel ID Number: 20-07-322-032 which currently has the address of
- 5444 South Seeley ‘('_‘,\}Q_, [Street]
Chicago City) illinois 60609 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecterd on the property, and all
gasements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is r:ferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property-against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: éu
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; () certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, +without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments-<o the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If <och Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on naanpied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currenc. It Berrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retuin faewa to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the frture against Lender shall relieve Borrower from making payments due under
the Note and this Security Instounent or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Paymeni: or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender-shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Pericdic Payment i the-erder in which it became due. Any remaining amounts
shall be applied first to late charges, second to .ny other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fcr o delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeat a2y be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstatdise, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments i1, and *4-the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges gue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noeze.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Feriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perigdic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payuiem %€ amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property -if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage tnsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items."” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Initials: L‘ QJ

@Q-GIIL} {0010] Page & of 15 Form 3014 1/01

Document # LO77IL



0407626230 Page: 6 of 27

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender ail Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require viad=r RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esuraates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds -spuil_be held in an institution whose deposits are insured by a federal agency,
instrumentality, or erit ( including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bant. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenges shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or : ciifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permiw Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to ke paid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Rzirdwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to-Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ‘as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rocuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acCordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moxthly payments,

Upon payment in full of all sums secured by this Security Instrume:t, Zender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesspeonss, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providad in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insiraraent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrament, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to. disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
requize Rorrower to pay, in connection with this Loan, either: (2) a ome-time charge for flood zone
determiratien, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatirn services and subscquent charges each time remappings or similar changes occur which
reasonably imight affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zon: determination resulting from an objection by Borrower.

If Borrower faiis to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s optiow 23d Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coveiags. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurazice” coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary.amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement an¢ shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwzls.of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard raortgage clanse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall nave theright to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to ..ende all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ant otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includs a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cirrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economaculy feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have ihe right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
tnsurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay acsunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Geeupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence wicin 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boxiower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in weiting, which consent shall not be unreasonably withheld, or unless extenuating
ctrcumstances exist wlic't are beyond Borrower’s control.

7. Preservation, Mairtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair-:ae Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrow.r 17 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property froin deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section § that iepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged - avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectiyn with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and-iuzpections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improverents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spraiying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default it, <uring the Loan application
process, Borrower or any persons Or entities acting at the direction of Fortower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatios or statements to Lender
(or failed to provide Lender with material information) in connection witt’ the Loan. Material
representations include, but are not limited to, representations concerning Borrowei's uesupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security ‘nst:wment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumext, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 14 Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrezs to the merger in writing.

10. Mortsage Insurance. If Lender required Mortgage Tnsurance as a condition of making the Loan,
Borrower shail pa the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insviaice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums’ for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially-cyuivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Forewer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the factthat the Loan is uitimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can 10 longer require loss
reserve payments if Mortgage Insurance coveraze (i the amount and for the period that Lender requires)
provided by an insurer selected by Lender again Gecomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrover was required to make separately designated
payments toward the premiums for Mortgage Insurance, 3orower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a pan-refundable loss reserve, until Lender’s
requirement for Mortgage [nsurance ends in accordance withy any vritten agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate proiZed in the Note.

Mortgage Insurance reimburses Lender (or any entity that purceasce-the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower i zot a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force'fiom time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the otier/priiv (or parties) to
these agreements. These agreements may require the mortgage insurer to make paymeits using any source
of funds that the mortgage insurer may have available (which may include funds obtained trem Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, auy reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance," Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and” rectoration in a single disbursement or in a series of progress payments as the work is
completed. Unlrss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Troseeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procepes. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellzizous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with the excess, if any, paid to Borrower. Such Miscelaneous Proceeds shall be

applied in the order provided for in Section 2.
In the event of a tota. tukiug, destruction, or loss in value of the Property, the Miscellaneous

Proceeds shall be applied to the sums.secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrowe.. ) ) ) .
Tn the event of a partial taking, dcsiruction, or loss in value of the Property in which the fair market

value of the Property immediately beivie the partial taking, destruction, or foss in value is equal to or
greater than the amount of the sums secuzér by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the toial swount of the sums secured immediately before the
partial taking, destruction, Or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss I value. An balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss 1 vs'ue of the Property in which the fair market

value of the Property immediately before the partial taking; dstruction, or loss in value is less than the
amount of the sums secured immediately before the partiai aking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneotis Proreeds shall be applied to the sums
secured by this Security [nstrument whether or not the sums are then ¢e

If the Property is abandoned by Borrower, Of if, after motice_by.Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awa.d +0 settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 1s given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repait of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mzans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom BOrrower nasd «ight of action in

regard to Miscellangous Proceeds. . ) )
Borrower shall be in default if any action or proceeding, whether civil or criminal, is-5agun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment £ Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaalt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be aid to Lender. ) )
All Miscellaneous Proceeds that are not applied to restoration Of repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

tritials: L l’\{
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Inferest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Secunty. Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms o this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumep?;~and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any sccommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s cousent.

Subject to e provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligatisas ander this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrowet’s obligatiotis and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants ard upreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successers and assigns of Lender.

14. Loan Charges. Lendei may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of jprotecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not amited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence oi #xpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohiition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securi'y Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximvm loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or w_ be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shali“os 12duced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already celiecied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose ¢ sike this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any rrepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action’Beirower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrurien: shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivercd to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice inall Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Troperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shaii promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting- Borrower’s .
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Amy notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any motice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
Initials: L LJ
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tiansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; ¢hz intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par{ o the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persor. a’d. a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may. require immediate payment in full of all sums secured by this Security
Instrument. However, this ordos shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suxis)secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of tiis oeriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate Afer Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemen: of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale oi tie Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law miph specify for the termination of Borrower’s right
to reimstate; or {¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (2) pays Lender all sums which then would be due vrder this Security Instrument and the Note
as if 1o acceleration had occurred; (b) cures any default of any othér covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but xot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred {ci the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (@ akes such action as Lender may
reasonably require to assure that Lender’s interest in the Property sud rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shail continue
unchanged unless as otherwise provided under Applicable Law, Lender may requize that Borrower pay
such reinstatement surms and expenses in one of more of the following forms, as sele.ted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s rlierk, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency; izstrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may comunence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonmable period after the giving of such notice to take corrective action. If
Appliciole) Law provides a time period which must elapse before certain action can be taken, that time
period wili be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity t2 cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower puisuzet o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tlits.Section 20.

21. Hazardous Supstances. As used in this Section 21: (2) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, riater.als containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal Iiws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protction; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause| coutribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, ‘sz, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; eiior in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (+}-that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, fue io the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the v2ivz-of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Pioperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to 1ormal residential uses and to

maintenance of the Property (including, but not limited to, hazardous substances'it consumer products).
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit

or other action by any governmental or Tegulatory agency or private party involving tie I1rperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlzdze (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release sr ihreat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosnre. If the default is not cured on or before the date specified in the notice, Lender at its
option may Ttquire immediate payment in full of all sums secured by this Security Instrument
without furthe: demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled (o-collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Lini*«d to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payiiient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowcr shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, out only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted uncer Applicable Law,

24. Waiver of Homestead. In accordz<ice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois komes:ead exemption laws.

25. Placement of Collateral Protection Insucarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrcement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowar’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Leader purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in counection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aiter providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lerdscy agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of <nat insurance, including interest
and any other charges Lender may impose in connection with the placeraent of the insurance, untl the
effective date of the cancellation or expiration of the insurance. The costs of th= ‘nsurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may ke more than the cost of

insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
(L I_l AA (Seal)
Levell Watts -Borrower
(Seal)
-Borrower
~_ (Seal) (Seal)
-COrower -Borrower
(Seal) I (Seal)
Non -Borrower Non -Borrower
(Seal) ) {Seal)
-Borrower -Borrower
@D, 5L 010 Page 14 of 15 Form 3014 1/01
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STATE OF ILLINOIS, \ A C/QQK’ County ss:
I, Ao , a Notary Public in and for said county and

state do hereby certify that

Levell Watts,

r

personally known to me to be the same person(s) whose name(s subscribed to the foregoing instrument,
appeared before_me this day in person, and acknowledged tha( he/she/they signed and delivered the said
instrumciit as Ris/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver under my hand and official seal, this & L{ day of T]r t\o Ly o,ua,_{OO"/

My Commission Cxires: Qﬁ/l( D/L)/
L | 7
L ——

Notary Public

Initiads: ___Lﬁ
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THi3 ADJUSTABLE RATE RIDER is made this 24th day of February 2004

_and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trvst or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") (o sezure Borrower’s Adjustable Rate Note (the "Note™) to

First Franklin #inancial Corp., subsidiary of National City Bank of Indiana

(the "Lender”) of the same date and covering the Property described in the Security Instrument and
located at: 5444 South. Seeley, Chicago, Illinois 60609

[Property Address)
THE NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THZ FORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to thé covsnants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CRANGFS

The Note provides for an initial interest rate of 5.375% %. The Note provides for

changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of March , 2006
and on that day every sixth month thereafter. Each date on which my interest rate ouid change is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. Tte “Index” is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the Loncon market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family
Page 1 of 3
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first business day of the month immediately preceding the month in which the Change Date occurs is called
the "Current Index."

If the Index is no longer available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C)'Calculation of Changes

Betoie each Change Date, the Note Holder will calculate my pew interest rate by adding

Four ansi One-Quarter percentage point(s)
( 4,250 %) to the Current Index. The Note Holder will then round the resuit of this
addition to the Tieazest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this roridesd amount will be my new interest rate until the next Change Date.

The Note Holdei villthen determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal thai T am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantial; equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Cheaiges

The interest rate | am required <o pay at the first Change Date will not be greater than

8.375 % or less than 5.375 %. Thereafter, my inferest rate will
never be increased or decreased on any single Chezee Date by more than one percentage point (1.0%) from
the rate of interest I bave been paying for the preceding six months; subject to the following limits: My

“ interest rate will never be greater than 11.375 %, nor less than 5.375

%.

(E) Effective Date of Changes

My new interest rate will become effective on each Caauge Date. T will pay the amount of my new
monthly payment beginning on the first monthly payment date afti the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes 1 piy interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will answer any
question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRCWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or tronierred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Imstrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan were being made to the

&-6263008 {8710) Page 2 of 3
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transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s Consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements raae in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and th’s Security Instrument unless Lender releases Borrower in writing.

If Lender erercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleratior:” Te notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed withiz which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sains prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Insuvinent without further notice or demand on Borrower.

BY SIGNING BELOW, Bonews: accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
:?—-—» Qgﬂ_\ (Seal) (Seal)

Levell Watts -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) - (Seal)
Non  -Borrower Non -Borrower
(Seal) (Seal)
-Borrower -Borrower
&-6268008 (9710 Page 3 of 3
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PREPAYMENT RIDER

This Prepayment Rider is made this 24th day of Pebruary, 2004 , and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or the Security Deed (the
“Security Instrument™) of the same date given by the undersigned ( the “Borrower” } to secure Borrower’s Note {
the “Note™ ) to

First Franklin Financial Corp., subsidiary of National City Bank of Indiana
(“the Lender”) of the same date and covering the property described in the Security Instrument and located at:
5444 South Seeley, Chicago, Illinois 60609

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security instrument,
Borrower ~aa Lender further covenant and agree as follows:

Borrower can riak: a partial prepayment at anytime without paying any charge. Borrower may make a full
prepayment at anvame subject to a prepayment charge as follows:

If within the first 27 _year(s) after the date Borrower executes the Note, Borrower makes a full prepayment
(including prepayments occ:ziing as a result of the acceleration of the maturity of the Note), Borrower must, as a
condition precedent to a full prepa ment, pay a prepayment charge not to exceed:

3 percent of the unpaid (rincipal balance if the loan is prepaid within the first year.
2 percent of the unpaid prirdipal balance if the loan is prepaid within the second year.
0 percent of the unpaid principal halance if the loan is prepaid within the third year.
0 percent of the unpaid principal Ylance if the loan is prepaid within the fourth year.
0 percent of the unpaid principal balarce i€ the loan is prepaid within the fifth year.

NOTICE TQ LORROWER
Do not sign this Prepayment Rider before you read it. ‘This1.0an agreement provides for the payment of a
penalty if you wish to repay the loan prior to the date proviieu for repayment in the loan agreement.

By signing below, Borrower accepts and agrees to the terms and coverants contained in this Prepayment Rider.

{, \ % (Seal) y 4N Seal)

"t

Levell Watts

{Seal) Seal)

(Seal) Seal)

Adjustable Rate Prepayment Rider - 1* Liens - AR, IL, IN, KY, M1, & OH
Fixed Rate and Balloon Prepayment Rider - 1% Liens - AR, IL, IN & KY
Fixed Rate and Balloon Prepayment Rider - 2™ Liens -AR and LA

Page 1 of 1 HP256
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Return To:

FIRST FRANKLIN FINANCIAL CORPORATION
2150 North First St.

San Jose, CA 95131 .

Loan number: 0033155441/5,521

L

,Doc# 0407626231

Eugene "Geng~ Moore Fee: gag 00
«Cook County Recorder of Deeds -
.Date 03118/2004 03:13 pPMm Pg: 1ot7

Prepared By: First Franklin Financiali Corp., subsidiary of National City Bank of Indiana

MORTGAGE

THIS MORTGAGE is ruaad» this 24th day of February

Levell Watts, Unmarri‘ad

2004 |, between the Mortgagor,

(herein "Borrower"), and the Mortgagee,

First Franklin Financial Corp. - subsidiary of National City Bank of Indiana
, a corporation organized and
, whose address is

existing under the laws of ~ Delaware

2150 North First St. , San Jose, CA (95131

WHEREAS, Borrower is indebted to Lender in the pritciral sum of U.S. §
indebtedness is evidenced by Borrower’s note dated February Twenty-Fourth, 2004

(herein "Lender™Y.
23,000.00 , whic

and extensions and renewals

thereof (herein "Note"), providing for monthly installments of pansiral and interest, with the balance of indebtedness, if not

sooner paid, due and payable on ~ March First, 2024

TO SECURE to Lender the repayment of the indebtedness evidenced by ihe Note, with mterest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to_precect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borower does hereby morigage, grant and convey

to Lender the following described property located in the County of
State of Iitinois:

Legal Degcription attached hereto and made a part hereof

Balloon Rider attached hereto and made a part hereof

P.N.T.N.

Parcel ID #: Assessors Parcel Number: 20-07-322-032
which has the address of ~ 5444 South Seeley
(City], Illinois
606059

ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMS UNIFORM INSTRUMENT

@gsuu 0108} Form 3814

Initialy:
Page 1 of g! VMP MORTGAGE FORMS - (800}521-7281

Zook

»

Chicago [Street]
[ZIP Code] ("Property Address");

RO WO

Document # L1055

|
|
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LOT 7 IN NtC_LEANS SECOND FARFIELD BOULEVARD ADDITION, BEING A :
SUBDIVISION OF THE WEST 3 ACRES OF THE EAST 5§ ACRES OF LOTS 29 TO 32 IN
INGLEHART'S-SUBDIVISION OF THE SOUTHWEST QUARTER OF SECTION 7,
TOWNSHIP 38 NORT'I, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a Ieasehold) are hereinafter referred to as
the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development asscssraents, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage
insurance, if any, all'as rrasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates therelf. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such paym.etis#o the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to'Lnder, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal or sinic agency (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurance gréiniums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying »ud compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that interest on tne Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lerdsr shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without chargz, an.annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds(was'made. The Funds are pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground reits, <hall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of runds.If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground cents =5 they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lesider nay require.

Upon payment in full of all sums secured by this Mortgage, Lender shall proptiy refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or its acquisition by Lender, atv Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable t¢’ liender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrow=t's obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower’s
Covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground
rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may tequire and in
such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage.

Initials:
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating
or governing the condominium or planned umit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if anv action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender,
at Lender’s optici:,_vpon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such ~ciion as is necessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of
making the loan secur=d oy this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requirsineut-for such insurance terminates in accordance with Borrower’s and Lender’s written agreement or
applicable law.

Any amounts disbursed by’ Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrcw<r secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shail be payable upon ‘ot.c< from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur‘any szpense or take any action hereunder.

8. Inspection. Lender may make or cause o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior t¢ auy such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award br claim for damages, direct or consequential, in connection with any
memanMmmﬁmMMPmmmmmmmmMmHMmemHMMNHMMMMMJRmme@m
and shall be paid to Lender, subject to the terms of any morigags, deed of trust or other security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not 4 “¥aiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Leadr to any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrowerand Borrower’s successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse ta extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand rizic by the original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remédv hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or reir 2dy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Th> covenants and agreements herein
contained shall bind, and the rights hereunder shall imre to, the respective successors and 7ssigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morigzge only to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) i not versonally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agiee to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability, The state and local laws applicable to this Mortgage shall be the laws of the
Jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to

tnitials:
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this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs," "expenses” and
“attorneys’ fees" include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender xervises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fiom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower42ils to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage withcut forther notice or demand on Borrower.

NON-UNIFORM COVEMANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedics. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this ortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall givs yaiice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such ‘brerch: (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be ~ured; and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sum s=cured by this Mortgage, foreclosure by judiciaf proceeding, and sale of
the Property. The notice shall further inform Bar.ower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before {ne cate specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be inum>diately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shzil e entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ f:es and costs of documentary evidence, abstracts and
title reports,

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acteleration of the sums secured by this Mortgage due to
Borrower’s breach, Borrower shall have the right to have any proceedings vegun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage it (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred: 70) Dorrower cutes all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays al’ reasonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest i tlie Property and Borrower’s
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such paymex ~0d cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration lad ercurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’
fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually
received.

" 20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.
21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action, .

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

() | j &L (Seal)

(Seal) o
Non-Borrower Levell Watts -Borrower
(Seal)
-Borrower
(Seal) (Seal)
-/ Non-Borrower -Borrower
(Seal)
-Borrower
NN (Sign Original Only)

STATE OF ILLINOIS, A &}D/ County ss:
o

L Avnelengigic ,

a Notary Public in and for said county and state do Liriny certify that

Level Wl

» personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day ir/pseson, and acknowledged that . S—

signed and delivered the said instrument as free and v¢ litary act, for the uses and purposes therein set forth.
8 tary
Given under my hand and official seal, this 01('/ day 51 » 2009
My Commission Expires: v AL (XD
0 foan L. Walsh_ 1~‘Jo Publid
Notary Public, State of 1llinors
MyoCo%mission Exp. 09 72007 !
@576(&) 10108} Page § of § Form 3814
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Balloon Rider

THIS BALLOON RIDER is made this _24th day of _February 2004 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the “Security Instrument”) of the same date given by the
undermgned (“Borrower ) to secure Borrower’s Note (the “Note”) to

2 P = = 2 i K dlana
(the “Lender’) of the same date and covermg the property described In the Secunty
Instrument and located at
5444 South Seeley, Chicago, Illinois 60609
[Property Address]

Tk interest rate stated on the Note is called the “Note Rate.” The date of the Note
is called tke “Note Date.” Borrower understands the Lender may transfer the Note, Security
Instrument and _this Rider. The Lender or anyone who takes the Note, the Security
Instrument and ‘ttis Rider by transfer and who is entitled to receive payments under the Note
is called the “Note Ho'der.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the
Security Instrument, Borrower and Lender further covenant and agree as follows (despite
anything to the contrary contéinec in the Security Instrument or the Note):

THIS LOAN IS PAYABLE iv YULL AT MATURITY. BORROWER MUST
REPAY THE ENTIRE PRINCIP:L BALANCE OF THE LOAN AND UNPAID
INTEREST THEN DUE. THE LENDER IS UNDER NO OBLIGATION TO
REFINANCE THE LOAN AT THAT TIME. BORROWER WILL, THEREFORE,
BE REQUIRED TO MAKE PAYMENFT OUT OF OTHER ASSETS THAT
BORROWER MAY OWN, OR BORROWEY WILL HAVE TO FIND A LENDER,
WHICH MAY BE THE LENDER BORRO'WER HAS THIS LOAN WITH,
WILLING TO LEND BORROWER  TH MONEY. IF  BORROWER
REFINANCES THIS LOAN AT MATURITY, BORXOVER MAY HAVE TO PAY
SOME OR ALL OF THE CLOSING COSTS NORMAVL.Y ASSOCIATED WITH A
NEW LOAN EVEN IF BORROWER OBTAINS REF:MANCING FROM THE
SAME LENDER.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

m@\Bﬂ(ﬂRﬁer 22y o

Levell Watts Date K Date
Date Date
Date Date
Balloon Rider Multistate IMS #41(2/12/96)
Second Balloon Program HP116
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